w AL bg s, County
Mortgage

THIS INDENTURE is made and entered into this ARG day of PEBRUARY . .

HAROLD OLIVER MCDOWALD,ARD WIFE THOBRNIE M. NCOONALD (hereinafter catied
"Morgagor”, whether one or more), and = AMBOUTH BANK &~ @@ e hereinafter calied
*Mortgagee”).

WHEREAS, BEAROLD OLIVER MNCDOMALD AND TRORNIR M. NODONALD

eeerevensessn s{are) justly indebted
to the Mortgagee in the principal sum of TWENTY THOUSAND THRES HUNDRED AND 00/300 dollars
{$ =201300,80 ) as evidenced by that certain promissory notg of even date herewith, which bears interest as provided
therein, which is payable in accordanoe with its terms, and which has a final maturity date of - XY 27, 2008

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all
extensions and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and
rencwals and, if the Real Property is not & consumer’s principal gdwelling within the meaning of the Truth in Londing Act, 15 USC
Sections 1601 et seq., 1o secure all othey indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor o the
Mortgagee, whether now existing or hereafter incurved or arising, whether absolute or contingent, and whether nCurred as maker of
guarantor, {the aggregate amount of such debt and interest therson, including any extensions and renewsls and the interest thereon, i
hereinafier collectively called "Debt™ and the compliance with all the stipulations herein contiined, the Mongagor does hereby grant,
hargain, sell and convey unto the Mortgages, the following described real estate, situsted in i}hﬂ B L EEPYRRECH

County, Alabama (said real estate being hereinafter called "Real Estate®): |

EEEEC L e P T

LOT 1~B,8LOCE 1,ACCORDING TO THE MAP OR SURVEY OF MAP OF A REEURVEY AND
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AR RECORDED XN MAP BODX 6,PAGE 2,IN THE PROBATE OFFICE COF BEELRY COURTY,
ALARBAMA. .
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This instruament was prepared by,

BELINDA DORMADY INSTALLMENT LOANS

b b

AMEQUTH BANK

¥.0. BOX B30731

BIRMIMGHAM, ALABAMA 35283
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LOAN # 5000363286

Tagether with all the rights, privileges, tenements, appurienances and fixtures apperinining to the Real Estate, all of which shall be
deemond Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD, the Real Estate umeo the Morigagee, its successors and assigns forever. The Mortgagor covenants with
the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estate as aforesaid; that the Real Estate 13 free of afl eocumbrances, unless otherwise set forth above; and the Mortgagor will warrant
and forever defend the title to the Real Estate unto the Mongages, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10! {1} pay aii taxes, assessmenis, s othor ftens
taking priority over this motigage (hereinafler jointly cailed “Liens”), and if default is made in the payment of the Liens, or any part
thereof, the Mortgagee, as its option, may pay the same,; (2} keep the Real Estate contimuously insured, in such manper and with such
companies as may be salisfactory to the Morigagee, againgt loss by fire, vandalism, mahicious mischief and other periis usaally
covered by a fire insurance policy with standard extended coverage emdorsement, end against loss by such other perils as the
Mortgagee may from time to time reasonably determine is prudent or is then required by applicable law, with loss, if any, payable 16
the Morigagee, as ils intcrest may appear; shch insurancs 1o be in an amount a least equal 10 the fuil inzurable value of the
improvements locaied on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in 2 lesser amount. The
original insurance policy and ali replacements therefor, shall be delivered fo and held by the Mortgagee until the Debx is pmd i full
The origina! insurance policy and all replacements therefor must provide that they may not be canceled without the insurer giving
least fifteen days® prior written notice of such canceliation to the Morgagee. In the event of foreclosure of this mortgage 01 other
sransfer of title to the Real Estate in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mongagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

The Mortgagor hereby assigns and pledges io the Morigagee, as further security for the payment of the Debt, each and every policy
of hazard insurance now or bereafier in effect which insures said improvements, or any part therenf, together with all the night, utle,
and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor’s nghi, title and
interest in and to any premiums paid on such hazard insurance, including ail rights to return premiums. 1f the Morigagor fails
keep the Real Estate insured as specified sbove, then, at the electign of the Mortgagee and without Botke to any person, the
Morigagee may declare the entire Debt due and payable and ghis mortgage subject to foreclosure, and this morigage may be
foreclosed as hereinafter provided; and regardless of whether the Morigagee declares the entire Debt due and payable and thus
mortgage subject to foreclosure, the Mortgagee may, but shail not be obligated to, ingure the Real Estate for its full msurable value
(or for such lesser amount as the Morngages may wish) againat such risks of loss, for its own benefii, the proceeds from such
insurance (iess cost of collecting same), if collected, 10 be credited against the Debt or, at the elechon of the Mortgagee, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by ihe
Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once
payable, without demand upon or notice to the Morigagor, and shall be secured by the hen of this morigage, and shall bear interest
from date of payment by the Mortgagee until paid at the rate provided in the promissory note or notes referred o hereinabove.

As further security for the payment of the Debt, the Mongagor hereby assigns and piedges to the Morigagee the following described
property, rights, claims, rents, profits, issues and revenues:

1. Al rents, profits, issues, and revenues of the Real Estate from time 10 time accruing, whether under leases Of tenancies now
existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the night 1o meceive
and retain such rents, profits, 188ues and revenues,

2. All judgements, awards of damages and settlements hereafter made resulting from condemaation procecdings or the taking of the
Real Estate, or any part thereof, under the power of eminent domain, or for any damage (whether cavsed by such taking or
otherwise) to the Rea! Bstate, or any part thereof, of 1o any rights sppurtenant thereto, includiag any award for the change of
grade of streets, and afl payments made for the voluntary sale of the Real Esiate, or any pant thereof, in lien of the exercise of the
power of eminent domain, The Mortgages is hereby authorized on behalf of, and in the asme of, the Morgagor o execule arud
deliver valid acquittances for, and sppeal from, any such judgements or awards, The Morigages may apply all such sums 0
received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procesding Of ransaction
described in this subparagraph 2, inchuding court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elecis,
or, at the Mortgagee's option, the entire smount or any part thereof, so received may be released or may be used
to rebuild, repair or restore any or all of the improvements located on the Real Estate.

{Cormplete if applicable.} This mortgage is junior and subordinate 1o the following morigage or MOrIgages’
Daie , Recorded in Book ___, Page \ County,. Alabama.

T Ak gra

Date , Recorded in ____ Book i . Page . County, Alabama.

The Mortgagor hereby suthorizes the holder of a prior mortgage encumbering the Real Estate, 1f any. w0 disclose to the Mongagee
the following information: (1) the amount of indebtedness secured by such mortgage, (2} the amoun of such indebtedness thal is
unpaid; (3} whether any amount owed on such indebiedness ig or has been in arrears; {4) whether there is or has been any default
with respect to such mortgage or the indebtedness secured thereby, and (5} any othes information regarding such morigage or the
indebtedness secured thereby which the Mortgages may request from tune fo time,

If this morigage is subordinate to a prior mortgage, the Morigagor expressiy agrees that if default should be made in the paymsnt of
principal, interest or any other sum payable under the lenms and provisions of such prior morigage, of if any other event of defauls
{or svent which upon the giving of notice or lapse of tine, or both, would constitute an event of defsult) should ocour thereunder, the
Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paving whatever amounis may be due,
or tsking whatever other actions may be required under the terms of such prior mortgage so as 1o put the same in good standing .

As used in this mortgage, the term “"Hazardous Substances® ehall mesn and inciude, withow lmitation, any asbestos. ures
formaldehyde foars insufation, flammable explosives, radicactive materials, hazardous matetials, hazardous wasies, hazardous ar
toxic substavces, or refated or unrelated substances or materials defined, regulated, controlied, hmited or prohibited in any local,
state or federal faw, rule or regulation, whether now or hereafter in effect and as may be amended from lime (o time, penaining 1o
environmental regulations, contamination, clean-up or disciosure. including, without limitation. the Comprehensive Environmental
Response, Compensation and Liability Act, the Resource Conservation and Recovery Act, the Superfund Amendments and
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Reautharization Act, the Toxic Substances Control Act, the Clean Air Agt, the Clean Water Act, and the rules and regulations of
the Occupational Safety and Health Administration pertaining to occupaiional exposure to asbestos. The Mongagor covenants,
warrants and represents and shall be deemed to continually covenant, wairant and represent during e zrm of this morigage that,
except 83 has been heretofore disclosed in writing to the Morigagee with specific reference io this paragraph, (a) there are nol now
and shall pot in the future be any Hazardous Substances on or under the Real Estate or in the improvements on the Real Bstate, and
no Hazardous Substances have been or will be stored upon or utitized in operations on the Real Bstate or uitlized in the consinchion
of the improvements on the Real Estate, (b) there are no underground storage tanks, whether in use or not in use, locaied in, on or
under any part of the Real Fstate, (¢} there are no pending claims or threats of claims by privale or governmential of adminisirative
authorities refating to Hazardous Substances, environmeatal impairment, conditions, or regulatory requirements with respect 1o e
Real Propeviy, (d) the Real Estate and its use fully complies with all applicable building and zoning codes xnd other lnd use
reguiations. any applicable environmental laws or regulations, and any other applicable Jaws or reguiations, (¢} no parn of the Real
Estate has been artificially fitled, and (f) Mortgagor shall give immediate oral and written notice to Mortgager of its receipt of any
notice of & violation of any law, rule or regulation covered by this paragraph, or of any notice of any other claim relating to
Hazardous Substances or the environmental condition of the Real Estate, or of its discovery of any mafter which would make the
representations, warranties and/or covenants herein inaccurate or misieading in any respect.

Morigagor hereby agrees to indemnify and hold Mortgagee harmiess from all loss, cost damage, claim and expense intusreg by
Mortgagee o account of (1) the violation of any representation, warranty or covenant set fori in the preceding paragraph, (i)
Mortgagor's failure to perforns any obligations of the preceding paragraph, (iii) Mortgagor's or the Real Estue’s fallure o fully
comply with ali environmental lfaws, rules and regulations, or with all occupational health and pafety laws, rules snd regulations, or

(iv} any other matter related to environmental conditions or Hazardous Substances on, under or affecting the Reai Estate. This

indemnification shall survive the closing of the loan secured by this morigage, payment of the Debt, the exercise of any nght or
remedy under this mortgage or any other document evidencing ot securing such joan, any subsequent sale of transfer of the Real
Estate, and ali similar or related events or oocuriences.

The Mortgagor hereby waives and relinquishes any and all rights the Morigagor may now or hereefter have to any notice,
notification ot information from the Mortgagee, other than or different from such as specifically are provided for in this morntgage
Gncluding in this waiver and relinquishment, with limitation, netification of the Note Maker's financial condition, the status of the
Note, or the fact of any renewal(s) or extension(s) of the Notej, |

Mortgagee may, 8 Morigagee's discretion. inspect ihe Mortgaged Property. or have the Mortgaged Property inspecied by
Morigagee's servants, employess, agents or independent contractors, ai any tume and Mortgagor shall pay al costs incurred by
Mortgagee in executing any such inspection. |

The Mortgagor agress to take good care of the Real Estate and all improvemenis located thepeon and not to commit oF permit any
wasie thereon, and at all times to maintain such inprovements in a8 good condition as they now are, reasonable wear and tear
gxXcepied.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become imumedistely
due and paysble, at the option of the Mortgagee, upon the conveyance of the Real Estate, or sny part thereof or any nterest therein,

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shail be
deemed & waiver of the Morigagee's right 1o exercise such option, sither a8 10 any past or present default, and il is sgreed thal no
erms or conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the
Mortgsgor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for
the foreciosure of this mongage, shall be entitled to the sppeintment by any competent court, withou! notice 1o any panty, of &
receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Resl Estate, and with such other
powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt {which Debt includes the indebiedness evidenced by the
promissory note of noles referred to hereinbefore and any and dll extensions and renewals thereof and all inferest on sad
indebredness and on apy and all such extensions and renewals and, if the Real Property is not a consumer’s principal dwelling
within the meaning of the Truth-in-Lending Act, 15 USC Sections 1601 ef. seq., all other indebiedness, obligations and liabilities
owing by the maker of the note or the Mortgagor to the Mortgages, whether now existing or hereafter incurred or ansing, whethar
ahsolute or contingent, and whether incurred as maker or guarantor) and reimburses the Mortgagee for any amounis the Morigages
has paid in payment of Liens or insurance premiums, and interest thereop, and fulfille ali of its obligations under this morigage.
this conveyance shall be null and void, But if: (1) any warranty or representation made in this mortgage is breached or proves false
in any materisl respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor uader this
morigage: (3) default is made in the payment to the Morigagee of any sum paid by the Morigagee under the authority of any
provision of this mortgage; (43 the Debt, or any part thereof, remains unpaid at maturity, whether by acceleration or ptherwise; {5}
any instaiiment of principal or interest due on the Debt, or any deposit for taxes and assessments O IRSUPANCE premiums due
hereunder, or any other sums to be paid by the Mongagor hereunder or under any other instrument securing the Debt is not puid, as
and when due snd payable, or, if a grace period is provided, within such applicable grace peniod; (6] the interest of the Morigagee
in the Real Estate becomes sudangered by reason of the enforcement of any prior Hen or encumbrance thereon; (7) any sttement of
lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relabing o the hiens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based);(8) any law 1S
passed imposing o suthorizing the imposition of any specific tax upon this mortgage or the Debt or permitiing or suthorizing the
deduction of any such tax from the principal or interest of the Debt, or by vinue of which any tax, lien or assessment upon the Keal
Esiate shall be chargeabie against the owner of this morigage; (9) ery of the stipulations contained in thiv morigage 18 declared
invalid or inoperative by any court of competent jurisdiction; (10) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of 8 receiver, trustee or liguidator theveol or of the Real Bstate or of all or a substantial part of such Mortgagor's

" assets, (b} be adjudicatsd a bankrupt or insolvens or file & volustary pelition in bankrupicy, (¢} fail, or admut in wnting such
 Mortgagor's inability generally, to pay such Mortgagot's debts as they come due, {d) make a general assignment for the benefit of
. creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any
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ingolvency law, or (f} file an answer admitting the material allegations of, or consent 16, of defanit in answering. a petition fled
against such Mortgagor in any bankruptcy, reorgamization of insolvency proceedings; or (11) au onder for relief or other judgeraant
or decree shall be entered by any court of competent jusisdiction, approving & petition seeking Heuidation or reorganization of the
Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgsgor or of the Real Exate
or of all or & substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of sad events, & e
option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable and this mortgage shall be subject
foreciosure and may be foreclosed as now provided by law in case of past-~due morigages; and the Morigagee shall be authored o
take possession of the Real Bstate and, after giving af least twenty-one days' notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate 1§ located,
to sell the Resl Fsiate in front of the counthouse door of said county, at public outery, (0 the highest bidder for Cash, and 0 2pply
the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreciosing this
mortgage, including a reasonable attorneys’ fee; second, o the payment of any amoumts that have been speni. or that it may then be
neceasary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment w full
of the balance of the Debt whether the same shall or shall not have fuily matured at the date of said sale, but a0 interest shall be
coliected beyond the day of sale; and, fourth, the balance, if any, to be paid o the party or parties appearing of record to be (he
owner of the Rea! Estate at the time of saje. after deducting the cost of ascertaining who is such owner, The Morigagor agroes that
the Morgagee may bid at any sale had under the terms of this morigage and may purchase the Real Estate if the highest bidder f-
therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whele without first offering it in any other

manner or it may be affered for sale and sold in any other manner the Mortgagee may elect.
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The Mortgagor agrees 1o pay all costs, including reasonable attomneys’ fees, incurred by the Mortgagee in collecting or secunng o1’ :
attempting to collect or secure the Debt, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage §
against any lien of encumbrance on the Real Estate, uniess this morigage is herein expressly made subject {0 any such hien of
encumbrance: and/or all coats incurred in the foreclosure of this mortgage, either under the power of sale contained herein, o7 by

virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be 8 pant

of the Debt and shali be secured by this mortgage. The purchaser at any such sale shall be under no obligation 10 se? 10 the proper
application of the purchase money. In the event of a sale hereunder, the Mortgagee br the owner of the Debi and mongage, or
auctioneer, shall execute to the purchaser, for au in the name ofithe Mortgagor, & statutory warranty deed to the Real Exate.

The Mortgagor agrees to pay ali costz and expenses associated with the retease or satisfaction of this mortgage.

Plurel or singulsr words used herein to designate the undersigned shall he construed o refer to the maker of makers of this
morigage, whether one or more natural persons, corporations, sssocistions, parmerships or other entities. Al covenants and
agreements herein made by the undersigned shail bind the heirs, personal representatives, successors and assigns of the
ondersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure 10 the benefit of the
Mortgagee's successors and assigns.

in witness whereof, the undersigned Mortgagor has (have) executad this instrument on the date first written above.

rETTTERr—— g e

OLD OLIVER MCDOMALD THORNIE M. MCDONALD ?

Acknowiedgement for Partnership

State of Alabama }
County }

i, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
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whose name(s) as (geoeral}itmited) " , partner{sjof - _
o Ay {general¥limuted)
partnership, and whose name(s) is{are) signed fo the foregoing instrument, and who is{are} known to me, scknowiedged before me
on this day that, being informed of the contents of said nstrument, he a5 such e -

partner(s), and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

LOAN # 5000963286
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C Acknowledgment for Individual(s)

Stntt: of Alabama }
Gounty, }

L T,

.................................................

rETTmTTY———

whose name(s) is(are) signed to the foregoing instrument, and who is(are} knows 0 me. acknowledged before me on this day that,
veiug informed of the contents of sald instrument, he/she/they executed the same voluntarily on the day the same bears date.

; I -:I
Given under my hand snd official seal this C}.\}"{h \ ;
My commission expires: | :
NOTARY MUST AFFIX SEAL ;_
?
Acknowledgment for Corporation
State of Alabama } P "
_ County, |}

1. the undersigned authority, a Motary Public, in and for said county ih smd state, hereby cextify that
_______________ whose name as of.
a corporation, is signed to the foregoing instrument, and who i3 known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he/shefthey as such officer, and with full authority, executed the same valuntarily for
and s the act of said corporation.

. .-.'H-!-:'\.H.-\.H... ALl mEL A

Given under my hand and official seal this _dayof , 19
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Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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