NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN Wf{?i;i CONTAINS A PROVISION ALLOWING FOR CHANGES N THE
ANNUAL PERCENTAGE RATE. [INCREASES iN THE -ANNUAL PERCENTAGE . RATE. MAY RESULT IN INCREASED MINIMUM MONTHLY
PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM

MONTHLY PAYMENTS AND LOWER FINANGCE CHARGES,

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MGRTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER

NAMES HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
Amsouth Bank
Adjustable-Rate Line of Credit Mortgage
{Alabama} |

THIS INDENTURE is made and entered into this 23rd day of February, 1398 by and between JOHN W. PARROTT AND WIFE DEBRA PARROTYT
(hereinafier called the "Mortgagor,” whether one of more} and Amsouth Bank, a national banking association {hereinafter calied the "Morigagee™).

Recitals

i

A. The Secured Line of Credit, JOHN W. PARROTT and  (herginafter:call the "Borrower,” whather ong or more) isfare now of may become in
the future justly indebled to the Morlgagee in the maximum principal amﬂuni of ONE HUNDRED THOUSAND AND NOOQresr et Doliars
($100000.00) (the "Credit Limit") pursuant to a cettain open-end fine of credit established by the Mortgagee for the borrower under an agresment {the
“Cradit Agreemant™), entitisd - ;

s

/ amSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morlgagee, dated February 23 1888

sAmSouth Perscnat Financial Services Line of Credit Agreement” executed by the Borrower in favor of the Mongagee dated February 23, 1988, as
amended by an amendment of even date herewith

samSouth Premium Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee gated February 23, 1598, as amended by an
amendment of even date herewilh,

The Credit Agreement provides for an open-end line of credit pursuant to which the Borower may hofTow and repay, amounts from the Mortgagee
up 1e 8 maximum principal amount at any one time outstanding not gxceeding the Credit Limal.

5. Rate and Payment Changes. The Credit Agreement provides for fnance charges to be computed on the unpaid balance outstanding from
ime 1o time under the Credit Agreement at an adjustable ANNUAL PERCENT AGE RATE, The snnual percentage rate may be increased of
decreased on the first day of each billing cycle based on changes in the "Prime Rate” as published in the Wal Strest Joumal The ANNUAL
PERCENTAGE RATE charged under the Credit Agreement during each biling cycle will be 0.600% above the Prime Rate in effect on the first day of
that billing cycle. The annual percantage rate on the date of this monigage is B.500%. The annual percentage rate will increase if the Prime rate in
offact on the first day of a billing cycle increases, and will decrease if the Prime Rate in affect on the first day of a hijling cycle dacreases;
howevetr, the annual percentage rate will never exceed the Maximum Rate stated in the Credit Agreoment. Any increase in the annual
nercentage rate may result in increased finance charges and increased minimum payment amounts under the Credit Agreement. Any
decreass in the annual percentage rate may result in fower finance charges and lowar minimum monthiy payments.

C. Maturity Date. i not sooner terminated as set forth therein, the Credit Agresment will terminate twenly years from the day of the Cred
Agreement, and all sums payable thereunder (inciuding without imitation principal, interest, expenseas and charges) shall become due and payable in
Fusit. '

3. Worigage Tax. This morigage sscures open-end of revolving ingebledness with an interest in residential property. therefore, under
§40-22-2{1}b, Code of Alabama 1975, as amended, the morlgage filing arivilege tax shall not exceed $0.15 for each $100, or fraction thareof, of the

Credit Limit of $100000.00, which is the maximum principal indebtedness., 10 De $OCUIRGE DY UG INOIKSYR. S 21 Pk img. Although the
interest rate pnavable on the line of credit may increase if the Prime Rate in effagt on e HISLBAY OT 8 & ing cycle increases, the increaged
finance charges thatl may result are payabie mor hily under the Crodit Agreement ang INore 19 DO PIovioi for_negative amortization,
i ance charges othe ses in the princinal amount secured hereby over and above the Credit Limit
Limit yniess an appropriate ameanamaent Neren ig duly recorged ang any

at the time of such recording
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Agreement

NOW THEREFORE, in consideration of the premises, and 1o secure the payment of {3} all advances heretofore or from time to time heveafter
mad by the Mortgagee io the Borrower under the Credit Agreement, of any extension or ranewal theraof, up to 3 maximum principal amount at any one
time cutstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advancas, or any part thareof, {¢) all other
fees, charges, costs and expenses now or hereafier owing by the Borower {0 the Mortgagee pursuant to the Credit Agreement, or any gxtension of
renewal thereof {4} all other indebtedness, obligations and habilities now or hereafler owing by the Borrower o the Mortgagee under the Credit
Agreement, or any extension or renewal thereof, and (e} al advances by the Mortgagee under the terms of this morigage (the aggregate amount of all
such itemns described in (a) through (e) above being hereinafter collectively call "Debt™) and the complance with all the stipulations herein contained, the
Mortgagor does hereby grant, bargain, seil and convey unto the Mortgagee, the following described real estate, situated in SHELBY County, Alabama
{said real ostate being hereinafter called the "Reat Estate™):

SEE THE ATTACHED LEGAL DESCRIPTION,

Together with ail the rights’ privileges, tenements, appurienances and fixtures apperaining to the real esiate, all of which shall be deemed Real
Estate and conveyed by this mortgage.

To have and 1o hold the Real Estate unto the Morigagee, its successors and assigns forever. The Mortgagor covenants with the Morigages that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid] that the Real
Estate is fres of all encumbrances, except the Bien of current ad valorem taxes, the prior motigags, if any, hereinafter described and any other
encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the fitle io the Real Estate unto the Mortgagee, against the
lawful claims of ail persons, except as otherwise herein provided.

This morigage securas an open-end revolving iine of credit under which the borrower may borrow and repay, and reborrow and repay,
amounts from the Mortgagee from time fo time up to a maximum principal amount at any one time outstanding not excesding the Credit
{imit. Advances under the Credit Agreement are obligatory. The Credit Agreement does not require that the Borrower make any minimum

initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Uebt under this

mortgage. Howsver, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shall not be
deemed satisfied nor shall title to the Real Estate be divested from the Mortgagee by the payment in full of all the Pebt at any one time
outstanding, since in each case further borrowings can thereafter be made from time to ime by the Borrower under the terms of the Credit
Agreement and all such borrowings are to be included In the Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shalt have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obiigation to extend any further
credit to the Borrowsr thereunder and an appropriate writien instrument in satisfaction of this morigage, executed by a duly authorized
officer of the Mortgagee, shall have baen duly recorded in the probate office in which this mortgage is originally recorded. The Mortgagee
agrees to execute such an instrument promptly following receipt of the Borrower's writlen request theraefor, provided that all of the
conditions set forth above have been fulfilied. Nothing contained hgrein sgaii be construed as providing that this mortgage shall secure any
advances by the Mortgagee to the Borrower under the credit Agreement in 2 maximum principal amount at any one fime cutstanding in
excess of Credit Limit set forth above uniess this mortgagee shall have been amended to increase the Credit Limit by written instrument duly
recorded in the probate office in which this mortgage is originaily recorded.

‘Compiete if applicable:) This mortgage is junior and subordinste to the certain mortgage dated ™™™ ™%, ", and recorded 1y Volume ™ at page
wewkes 10 the Probate Office of SHELBY County, Alabama. "

The Morigagor hereby avthorizes the hoelder of a prior montgage encumbering the Real Estate, if any, to disclose {0 the mortgagees the foliowing
information: {1} the amount of indebtedness secured by such morigage: {2) the amount of such indebtedness that is unpaid; {3} whether any amount
awed on such indebladness is of has been in arrears; (4) whether there is or has been any defaull with respect o such morigage or the indebledness
secured thereby; and {5} any other information regarding such mortgage or the indebledness secured thereby which the Mongagee may reguast from
time 1o time.

if this morigage is subordinate to a prior morigage, the Morlgagor expressly agrees thal i default should be made in the payment of principal
interest or any other sum payable under the terms and provisions of such prior morigage, or if any other evenl of default {or event which upon the giving
of notice or japse of time, or both, would constitute an event of defaulf) should occur thereunder, the Mortgagee may, but shall not be obligated 1o, cure
such default, without notice to anyone, by paving whatever amounts may be due, or taking whatever other actions may be required, under the terms of
such prior morgage so as 1o put the same in good standing. ‘

For the purpose of further securing the payment of the Dsbi, the Morigagor agrees to! {1) pay all taxes, assessments, and other liens taking
priorty over this morigage (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Morlgagee, 8t
s option, may pay the same; {2) keep the Real Estate conlinuously insured, in such mannet and with such companies as may be satisfactory 1o ihe
Mortgages, against loss by Bre, vandalism, maliclous mischief and other penis ysuaily Covered by a fire insurance policy with standard extended
coverage endorsement and against loss by such other perils as the Mortgagee may from time 10 time determing is prudent or is then required by
applicable law, with loss, if any, payable {6 the Morlgagee, as it5 interest may appear; such insurance io be in an amount at least equal {o the full
insurable vatue of the improvements located on the Real Estate unless the Morigagee agrees in wriling that such insurance may be in 3 lesser amount.
Subject to the righte of the holder of the prior morgage, if any, set forth above, the onginal insurance aolicy and ail replacements therefor, shall be
delivered to and held by the Mortgages untif the Debt is paid in full and the Credit Agreement is terminated. The insurance policy must provide that i
may not be canceled without the insurer giving at least fileen days' prior written notice of such cancellation to the Mortgagee, subject to the rights of
the holder of the prior morigage, if any, set forth above, the Morlgagor hereby agsigns and pledges o the Morlgages as further secunly for the paymaent
of the Debt each and every policy of hazard insurance now or hereafler in effect which insures and Improvements, or any part thereof, together with the
right, title and interest of the Mortgagor in and 0 @ach and every such policy, including but not limited to afl the Mortgagor's right, title and interest in
ang to any premiums paid on such hazard insurance, including all rights fo return premiums. i the Morlgagor fails to keep the Real tslale insured as
specifiad above, then at the election of the Mortgagee and without notice to any person, the Morigagee may deciare the entire Debt due and payabie
and this morigage sublect to foreclosure, and this morigage may be foreciosed as hereinafler provided; and, regardiess of whether the Morigagee
geclares the entire Debi due and payable and this morigage subject to foreclosure, the Mortgagee may. but shall not be obligated to, insure the Rex
Sstate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefil, the proceeds
frorm such insurance ({less the cost of collecling same;, if collected, o be credited against the Debt, or, at the slection of the Mongages, such progeads

" may be used in repairing or reconstructing the improvements located on the Real Estate.
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Al amounts. spent by the Morlgagee for insurance or for the payment of Liens or for the payment of any amounis under any pricr morigages shall
become a debt due by the Mortgagot and at once payable, without demand upon or notice 1o the Mongagor, and shall be included in the Debt secured
by the lien of this mongage, and shall bear interest from date of payment by the Morlgagee unti paid at the rale of interest payable from time to time
under the Cradit Agreement, or such lesser rate as shall be the maximum permitted by law: and if any such amount is not paid in Ul immediately by the
Mortgagor, then at the option of the Morigagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided Dy law

and by the provisions hereof.

%

Subject to the rights of the holder of the prior morigage, if any, set forth above, the Morigagor hereby assigns and pledges o the Mortgagee the
foliowing property, rights, claims, rents, profits, issues and revenues:

1. Al rents, profits, issues, and revenues of the Reat Estate from time to time accruing, whether under jeases or tenancies now exisling or
hereafler croated, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right (o receive and refain such rents, profits,

BsuEs, and revenuas,
2. All judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings of the power of eminent

domain, or for any damage {whether caused by such taking or otherwise) to the Real Estale, or any part theraof, or to any rights appurtenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Res! Estate, or any pan thersof, i ligy of the
exercise of power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of; the Morigagor to execule and deliver vakd
assignments for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pan thereof, after the
cayment of aif the Mortgages's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Morigagee's oplion the entire amount or any part thereof so received may be released or may be used {o rebuild, repair of rgstore any of all of the
improvements located on the Real Estate.

The Morigagor égrees'tﬁ take good care of the Real Estate and all improvemants located thergon and not to commil or permit any waste thereon,
and at ait times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled,

Notwithstanding any other provision of this mortgage or the Credit Agresment, this morigage shall be deemed I8 be default and the Debi shall

become immediately due and payable, at the option of the Mongagee, upon the sale, iease, transfer, or morigage by the Mortgagor of afl or any pan of -

or all or any interest in, the Real Estate, including transter of an interest by contract to seil.

The Mortgagee may make of cause {0 be made raaaﬂnébie gntries upon and inspactions of the Real Estate, provided that the Morlgagee shall
give the Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for any notice required under applicable law {o be given in another manner, any nolice under thus mongage {a} may be given to the
Morigagor {if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b} may be given to any other Mongagor, by delvenng
such notice {o the Mongagor {ot any one of them i more than one} or by malling such notice by fust class mail addressed to the Morigagor at any
address on the Morigagee's records or at such other address as the Morjgagor shall designate by nolice to the Mortgages as providad hergin, and {¢}
shait be given 1o the Mortgagee by first class mail to the Mortgagee's adidress ﬁat&d herein of 1o such other address as the Morigagee may designate
by notice to the Mortgagor as provided herein. Any notice under this morigage shall be deemed to have been given 1o the Borrower, the Morlgagor or
the Mortgagee when given in the manner designated herein. |

The Mortgagor shall comply with the provisions of any lease if this morigage is on a leasehoid. 1f this morlgage ison a unit in 3 condominium of a
slanned unit development, the Mortgagor shall perform all the Morigagor's obligations under the declaration creating ot governing the CONQAQMInum oF
planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents, gl as amendead.
¥ 3 condominium or planned unit development rider is execuled by the Morgagor and recorded together with this mortgage, he covenants and
agreement of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mongage as if the rider werg

a part hereof

The Mortgagor agrees that no delay or fallure to the Morngages to exercise any option {o declare the Debt due and payabie shall be deemed a
waiver of the Mortgages's right to exercise such option, either as to any past or present default, and it is agreed that no terms or condlions containgd in
this mortgege may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by

one of iis officars.

Lpon the occurrence of an event of defaull hereunder, the Mongagee, upon bill or other proper legal procesding being commenced for the
foreciosure of this morigage, shall be entitled fo the appointment by any competent court, without notice {0 any party, Gf 2 receiver for the rents iSsues
and profits of the Real Estate, with power to lease and conirol the Real Estate and with such other powers as may be deemed neCassary.
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. Upanfmndiﬁoni however, that i {a) the Debt is paid in full {(which Debt includes (i) ali advances heratofore or from time {o time hareafler mads by
the Mortgagee to the Borrower under the Credit Agreement, or any extension of renewal thereof, up to 8 maximum principal amount at any one time
cutstanding not excesding the Credit Limit: {ii) alt finance charges payabie from time to time on seid advances, of any part thereof, (i} all other fees,
charges, costs and expenses now or hereafter owing by the Borrower fo the Mortgagee pursuant fo the Credit Agreement, or any exiension or renewat
theraof: (v} all other indebtedness obligations and lisbilities now or hereafter owing by the Borrower (o the Morgagee under the Credit Agreement, of
any exiension or renawal thergof: and {v) all advances by the Morgagee under the terms of this morigage); (b) the Montgagee is reimbursed for any
amounts the Morgagee has paid in payment of Liens or insurance premiums or any priof morgages, and interest thereon: {£) the Mortgagor fullilis ali
of the Mortgagor's obfigations under this mortgage; {d) the Credit Agreement is terminated and the Bank has no obligation to extend any further credit to
the Borrower thereunder: and (e) an appropriate written instrument in satisfaction of this morigage has heen executed by a duly suthorized officer of the
Mortgagee and property recorded; this conveyance shall be null 2nd void. But if; {1) defaull is made in the payment to the Rortgagee of any sum paid
by the Mortgagee under the authotity of any provision of this mortgage; (2} the Debt, o any part thereof, or any other indebiednass, obligation Hability of
ine Borrower, the Mortgagor, or any of them | 1o the Mortgagee remains unpaid at maturity, whether Dy acceteration or otherwise, {3} the interest of the
Monigagee in the Real Estate becomes endangered by reason of the enforcerent of any prior lien or encumbrance thereon; or {4) any event of defaull
sccurs under the Credit Agreement which would parmit the Morigagee to terminate the Credit Agreement and accelerate the balance due thereunder,
then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shail at once become dug
and payable and this morigage shail be subject to foreciosure and may be foreciosed as now provided by law in case of past-due morigages; and the
Morigagee shall be authorized io take possession of the Real Estate and, after giving at least twenty-one day's notice of the ime, plage and terms of
sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is iooated, fo seli the
Real Estate in front of the courthouse door of said county, at public outory, to the highest bidder for cash, and 1o apply the proceeds of said sale as
iottows: first. to the expense of advertising, selling and conveying the Real Estate and foreciosing this morigage, inciuding reasonable pttormney's fees;
second, 1o the payment in full of the balance of the Debt in whatever order and amounts the Morigagee may elact, whather the same shall or shall not
nave fully matured at the date of said sale, but no interest shail be coliscted bevond the day of sale; third, to the payment of any amounts thal have
been spent, or that it may then be necessary 1o spand, in paying INSUrance premiums, Liens, any prior mortgages or other encumbrances refated to the
eal Estate, with interest thereon: and, forth, the balance, if any, 10 be paid 1o the pattly of panies appearing of record {0 be the owner of the Real
Estate if the highest bidder therefor. At the foreciosure sals the Real Eslate may be offered for sale and sold as a whole without first offering £ in any
other manner of # may be offered for sale and sold in any other manner ne Mortgagee may elact.

The-?ﬂﬂﬁgagﬂr agrees to pay all costs, including reasonable attormneys’ fees incurred by the Mordgagee i collecting of securing of attempling to

cofiect or secure the Debt, or any pan thereof, or in defending or attempting to defend the priority of this morigsge agains! any lien Of enCUMDIancs on
the Real Estate, uniess this montgage is herein expressly made subject to any such lien or encumbrance: and all costs incurred in the foreciosure of
this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such
costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no
abligation 1o see to the proper appiication of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt ang
mortgage, or the auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a deed 1o the Real Estale,

Piural or singuiar words used to designate the Borrower(s) or the @d&mﬁgn&d shall be construed o refer {o the makers of the Credit Agresment
and this morgage, respectively, whather one or more natural person, corporations, associations, parinerships or other entities. Al covenants and

agreements herein made by the undersigned shall bind the heirs, parsonal representatives, successors and assigns of the undersigned, and every
option. right and privilege herein reserved or secured o the Morlgages shall inute 1o the benefit of the Morlgagee's sucQessors and asygns.

L

{Seal}

{Saai}
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ACKNOWLEDGMENT FOR INDIVIDUAL(D)

L4

STATE OF ALABAMA
SHELBY COUNTY

| the undersigned authority, a Notary Public, in and for said county in said State, hereby certily that JOMHN W. PARROTT AND DEBRA PARROTY
whose name(s) is/are signed to the foregoing instrument, and who is/are known to ma, acknowiedged before me on this day thal, being nformed of
ihe contents of said instrument helsheithey exacuted the same voluntadly on the date the same bears date.
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Given under my hand and official seal, this 23rd day of February, 1898,

Nary iif:: | t

! - My commission sxpires.
[
NOTARY MUST AFFIX SEAL .

ACKNOWLEDGMENT FOR CORPORATION
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STATE OF ALABAMA
JEFFERSON COUNTY

. the undersigned authority, a Notary Public, in and for said county in said State hereby cerlify that

ey’

whose name as ' of , . @ corporation, is signad
to the foregoing instrument, and who is known {o me, acknowledgec rafore me on this day that, being informed of the contents of said
nstrument, he, as such officer, and with full authority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal, this 23rd day of February, 1998,

&

Motary Public

My conmimission expies.

NOTARY MUST AFFIX SEAL

This instrument prepared by
Dorothy (5. Willlams
ArnSouth Bank

3 Box 830721

Birmingham, AL 35283-0721
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Saddle Lake Farms Condomsinium, Condominium }
rded in Inst.

established by Declaration of Condominium as recd
arms Association, Inc. as

of the Judge of Probate of Shelby County,

Saddle Lake Farms Condominium as recorded 3
Probate Office of Shelby County, Alabama.
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