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7771 M checked, this mortgage seoures Futere Advances.

THHS MORTGADGE s made this 28D day of MARE H i g _, between the (Granior,
SAMES W LOMENTCK AND WIFE . TRESSIE £ LOMENIGK e USSR -
frer T orrawer™y, and Morigagee HOUGEHOLE FINANCE CORPOHATION OF ALABAMA .

s corporation nrganized and existing under the Taws of _ ALABAMA L
s84% MONTOOMERY WY, PLAZA RIVER CHASE/STE 233 HOCYVER, AL 35244

rrrrrrrr el

fheren TLender ). P

‘The following parsgraph preceded by s checked box is appliicahie
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[_ i ? WHERFEAS, Borrower is indebied to Lender in the principal sum of § 42 830 L N
evidenced by Borrower's Loan Agreement dated MARCM 2, 1008 Bng any estenmtons oy renewsls thares

including those pursusnt to any Renegotiable Nate Kpronmeont] herein —wote” ), providing for monthly instalimmeais o5
principsl and interest, focluding any sdjustments 1o the arnount of psyments or the contract rate if thet rate ig variabie,

with the balsnce of the indebtedness, if not sooner paid, due and payableon | MAROR 2 dU1dS o
7T WHEREAS, Bovrower is indebled to Lesder o the peincipal sum of § Lo s meh theresd
an hay be advanced pursuant e Borrower's Revoiving Losn Agreemoent dated srich

extenmong snd renewals thersof (hergin "Note™}, providing for montbly iantaliments. and imierest &t the rate snd under
the terms specified in the Note, includiog any adiustments in the iotorest rate if that rate is varable, soud providing for &
creddit Himnit statod in the peincipal sum above and an mital advance of 3 ) ;

Ao e

Thiz Security Instroment secures tr Lender: {n} the repsyment of the debt pnadenced by the Mote, with interest,
including any incresses if contract rale varisble, and sl renewals, extensions and modifications: {b) the payment of il
sther sty with interent, sdvenced under paragraph 7 1 protect the serority of this Security Instrumeat; end (¢} the
rorforauance of Borrower’s covenants and agreerments under this Security Instrument and the Nete. Por this purpose,

Worrower dows hershy mortgage, grant and copvey 1o Lender the following dewribed property  locsisd n
BHELBY County, Alabama:

AaLEEEErrrrrrddYn
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1S 3 aND 4 ACCORDING TO THE SURVEY OF CENTRAL HILLS, AS
SenwN BY MAP BOOK 4 PAGE 44 N THE OFFICE OF PROBATE OF
SrELBY DOUKTY . ALABAMA.

SURJECTY 10 ALL FASEMENTE, RESERVATIONG, RERTRICTYIONG, AND

£iOMHTE OF WAY DF REDORD, 1P ANY . ADDRESG: B DGAKLANG AVE .
TAY HAP DR PARCEL 1 NG YT-8-3%-3-2-204.
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TO HAVE AND TO HOLI this property unto Lender and Lender's sucossatrs and assigns, forever, together with al
the improvements now or heresfier erected on the property, and sl sasements, rights, appurienances, rents, rgyaitios,
mineral, oil and gas rights and profits, water rights and stock and sl Tixtures new ot hereafter 8 part of the property. Al
replacernents and additions shall slso be coversd by this Begurity Instrument. All of the foregomg is referred 1o this
Security Instrurmnent as the "Property ™

BORROWER (OVENANTS that Borrower is fawfully seissd of the sstate hersby conveyed snd has the nght o
mortgsge, prant and convey the Property and that the Property s unencumbered, except for encumbrances of ronord
Boreower waceants snd will defend generslly the titie to the Property agsinst sl claims and demands, subpt o any
encumbrances of record,

THIE SECURITY INSTRUMENT combines uniform covensets for ratioasl use of pusuniform onvensnis with
Lmited variations by jurisdicting to constitile s umform security instrument govering real properiy.

DINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, including sny varintioos resulting from changes i
contract rate and sny prepayment sad late charges due under the Note. :

2 Funds For Taxes and Insursnce. Sublct to applicable Inw or to 8 wigten waver by Lender, Borrower ahall pay
i Lender on the day mosthly payments are due under the Note, until the Note is paid 1o Tull, 3 sum {"Ponds”} egual 10
anc-twelfth of {a) yvearly tages snd assessments which may atiein prionty over this Socucity Instrumeat; {8} yescly
eanchold paymems or ground rents on the Property, s any: (¢} vesrly hazard iosursnue premiursg sl {d) pewrly
mertgage insurance premivms, i sny, These flems are called “escrow ttems,” P ender may satimaie the Pumds due on
the hasis of current dats and reasonable extimates of fulire esorow tlems.

The Punds shall be held in an inatitution the deposits or accounts of which sre inmared or gusrantecd by o federsl or
state ageney (including Lender if Lender i8 such an iratitution). Lender shall apply the Punds to pay the esvraw itvme.
§ender may not charge foe holding and appiyiag the Fumds, analyzing the sccount or verifying the sacrow toms, uniess
{ender pays Borrower interest on the Purds and applicable law permts fender to make such a charge. Borrower and
{ cnder may agree in writing that interest shall be paid oa the Vunds, Unless an agreerment w made or spphicabie low
seqiires interest to be paid, Lender shall not be required 1o pay Borcower any inferest or esrpings on the Punds, Lender
shall give 10 Borrower, without charge, an snnusl sccounting of the Funds showing credits and debite w the Funds and
the puepose for which each debit 1o the Punds was made. The Funds are pledged a8 additonal secunity fny the gums
secured by Uus Security Instrument, |

I the sosount of the Funds held by Lender, together with the future montbly payments of Punds payable ptuor 1o the
due dates of the esorow Heos, shall exceed the smount cocduiredito pay the escrow itema when due, the exess shail be, 4
Horrower's aption, either promptly repeid o Borrower or credited to Boreower on monthiy payments of Funds 1 the
smoures of the Punds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender
any amount pecessacy 1o make up the deficiensy i ong OF MOre PaYMEs a8 requived by Lerder,

Lipon payment in full of all sums secured by this Decurty nntrurnent, Lender shall promptly refund o Borrower aiy
Pands held by Lender. If umder parsgeaph 16 the Property is sold or acqured by Lander, Leader shall apply, no lster
than ioiosedistely pricr to the sale of the Property or 108 scquisition by Leader. sny Funds held by Leader 8t the nms of
spplicetion &5 & credit against the smums secured by this Becunty inatrument.

1. Application of Payments. Unless applivable law provides otherwise, ali paymeats recerved by Taader wnder
psragraphs | and 2 shalf be applied: fiest, to law churges due under the Nuote; eaond, tn prepayment charges doe under
the Note: third, 10 arnounts peysble under parsgraph 2; fourth, to intersst due; and last, 10 principal due.

& Cherges; Lions, Rorrower shall pay all teses, sssessmenis, charges, fiaes sod rmpositions sttributables o ihe
Property which may sttsin priority over this Security Instrument, and lesoehold payments or ground remis, ol any
Borrower shall pay thege obligations in the manner provided in paragraph 2, or i oot pd 30 thsl menner, Borrower
shall pay theo on tme directly to the persony Dwed payment, Boreower shall promptly furnish 1w Lender all notices of
smounis o be paid under this paragreph. If Bocrower makes these payments directly, Borrower shall promgsly Furmsh
i Lender receipis evidencing the paymenis,

Borrower shatl promptly discharge any hen which has priority over this Security Instrument uniess Horrower 14}
agroes in writing to the peyment of the obligation secured by the e i a manner accepuable o Dender: (b contesis
pood Baith the hen by, or defends against enforcement of the hen in, fegal proovedings which 1o sthe Leader's opmon
operale 10 prevent the enforcement of the en or forfeuore of aay part of the Praperty; or {8} seoupes from the hoider ¢5f
the Hen an agreement satiafactocy 1o Lender subordinating the flen b ihis Security Instroment. 3 Lender detrrmines that
any part of the Property 18 subpot o a lien which may attain poority over this Security Ingirument, Lender may give
Rorrower 3 hotice identifying the lien, Borrower shall satssfy the lien or take one o7 more of the sctions set forth above
within 1 daya of the piving of notwe,

5 Hazeed Insurance. Barrower shall keep the improvernenis now existing or heveafter erected on the Proveriy
insured againgt ks by fire, bezards included within the termy “estended coverage snd gy other hassrds for whuah
pender coquires insurance. This insurance shall be roaintained i 1he smousts snd for the periods that Lender reguires.
The insurance carrier providiag the issurance shall be chosen by Boreower subpet to Lendec's spproval whah shpll pot
b unireasonably withheld.

All insurance policies and renewsls shail be aceeptable to Lender sad shall 1aciude s stardsrd morigage clavse, Lender
shall have the right to hold the policies sad renewals. If Tander requires, Borrower shall promptly give to Lender sl
reccipts of paid premiums and renewal notices. In the event of o, Rorrower shail give prompt notics s the (muranie
carrier and Lender. Lender may make prond of loas if not made promptly by Horrower,

Unleas Loader and Borrower otherwise agree in wriling, insuranse proveeds shall be applicd 10 restoration o0 rupais of
the Property damaged, if the restorstion or repair s sconomically feasible and 1ender's security is not lessened. i the
restosaLON OF repair is not sconomically feasible or Lendar's security would be lemsened, the insurance procesds shall be
apphied 10 the sums secured by this Secority Tnstrument, whether or not then due, with any excess paid 1o Borrower |
Rosrrower abandons the Property, or does nut answer within 30 dsys » notice from Lendee that the INSUTENCE CATRBr BRs
offered to settle 3 claim, then Lender may collect the insurance procesds. Lender may wee the procesds o repar of
resiore the Property or 10 pay sums secured by this Secunty Instrument, whether or 8ot thes due. The 30 dsy peoind will
begin whes the ootice 13 given.

Lintess Lender and Horrower stherwise sgroe in writing, any spplication of procveds 1o principal shisll not extend or
pumtpone the due date of the monthly payments referred 1018 paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 16 the Property is avquired by Lender, Roareower's rights 1o any insurance policies and provesds
resulting from demage e the Property prior o the suguisition shall pass to Lender (o the extent of the sums seoured by
thin Security Instrument immediately prior to the scuisiion,

& Preservation and Maintensnee of Property; Leaseholds, Borrower shall not destroy, damage or subatantiails
change the Property, allow the Property to deieniomie of cormmit waste, 1F this Security Instrument i on s leasehold,
Parrewer shall comply with the provistons of the lesse, and if Borrower sogumres foe title to the Property, the leasshodd
and fee (itle shall not merge unloss Lender agrees (o the merger 0 writing,

7. Protection of Lender's Righis in the Property, Morigage Insuraoce. I Borrower faifs 10 performn the
covenants and agreemends contained in this Seourly instrument, or there iz g legal proceeding that may agrficantly
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sffeoy Lender’s rights in the Property {such as a proceeding in bankruptey, probace, for condsmeation or 0 enforce laws
or regulations), then Lender may do and pay for whatever is necesssry 1o protect the value of the Property and Lender’s
rights in the Property. Lender's sctions may include paying any sums secured by a hen which has priority over s
Sepurity Instrumens, apgearing in court, paying reasoneble stiorneys’ fees and entering on the Property to make repaics
Although Lender may take action under this psragraph 7, Lender does sot bave 1o do o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smenunis shall bear interest
fran the date of disbursement st the Note rate snd shall be payeble, with interest, upon aotice from Lender in Borrower
rRGUEsTIng paymnent,

1t lender required morigage insurance s 5 condition of making the losn secured by this Becunly instrument,
Horrower shall pay the premiums requirsd o maintaio the insurance in effect ontil such lime 88 the requicerment for the
Jnsurance wrminates in atcordance with Borrower's and Leader’s writien sgreement or applicable law,

8. Inspeotion. Lendss or its agent may make reasonable cotries upon and inspecuons of the Property, Lender shel:
pive Bosrower sotice at the time of or prior to an inspection specifying rewsonable cavse for the mapestion.

2, Condemnation. The proceeds of any award or claim for darages, dicect or consequentisl, 10 connechion with any
comdemnation or other taking of any paet of the Property, or for conveyanoe in lisu of condemnation, sre herehy
assigned and shall be paid to Leader,

In the event of 8 total taking of the Property, the procesds shall be applied to the sums secured by thin Secunty
Instriment, whether or oot then due, with any excess paid fo Borrower, In the event of 8 partial taking of the Property,
urdess Borrower and Lender otherwise agree in writing, the sums secured by this Secority Insteument shail be reduced by
the amopunt of the proceeds multiplied by the foliowing fraction: {8) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the takmg, Asy badance shell
he paid 1o Borrower,

if the Froperty is abandoned by Borrower, or i, after notice by Lender w Borrower that the condemnoy offers w
make an award o settle 8 claim for damages, Borrowser fuils to respond to Lender withio 30 days slter the dele Qw
notice is given, Lender is auvthorized 1o cotlect and apply the procesds, st its option, either 10 rexoTation of feps of the
Vraperty or 10 the sums secured by this Security lnstrument, whether or not then due,

Unless Lender snd Borrower otherwise agree in writing, any apphicstion of procesds to principsl shell ned extend oe
sostpone the due date of the monthly payments refereed to. in parsgraphs 1 and 2 or change the amount of such
PRy ments, i ~

10 Boreowes Not Released: FPorbesrance By Lender Not s Weiver. Extension of the time for payment of
madification of amortization of the sums secursd by this Security Instrument granted by Lerdder (o any suocessir n
interest of Borrower shsll sot opsrate o relesse the Hability of the original Borrower or Borrower's sigvessoms o
interest, Lender shall not be required 10 commence procsedings sgainst any SUCCessor i interest or reluse 16 extend time
frr payment or otherwise modify amortization of the sums secured by this Security Iostrument by resson of any
demsnd made by the origioal Borrower or Borrower’s successors in infersst. Any forbearsnoe by Lender in exerasing
any right or remedy shall not be 3 waiver of or preciode the exeecise of any right or remedy.

i, Swuccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnis and agrooments of
this Security Instroment shall bind aad benefil the sweoessors and sseigns of Lender and Borrower, subpet 1o the
provisions of paragraph 14, Borrower's covenants sod agreements shall be joint end seversl, Any Borrower who SO BN
this Becurity Instrument but does not eseente the Note: {2 is corsigning this Secunity Instrument only 1o morigage, graa!
and convey that Borrowse's fterest in the Property under the terms of this Secunity Instrument; (b s not personally
obligeted 1o pay the sums secured by this Security Instrument; snd fo} agrees that Lender and any other Boreower may
agree 1o extend, modify, forbear, or make any scoommodations with regerd 1o the wemes of this Securidly Ingiroment oy
e Note without that Borrower's consent.

2. Notices, Asy notice 1o Borrower provided for in this Secunty Instruroent shall be given by delovermg oor by
matling i1 by fest class matl unless spphicable law requires use of another method. The noticr shall e direcied 10 the
Borrower's address or any other address Borrower designates by notice to Lender. Any notwe 1o Lender shall be given
ty first clase mail w0 Lender's address stated herein or any other address Lender desigoates by natice 1o Borrower, Any
natice provided for in this Security Instriment shall be desmed 0 have boen given 1o Borrower or Lender when given
as e icded 1o thds paragraph,

i3, Ooverning Law: Sevesability. This Security lastrument shall be governed by federsl law sod the law of the
wrisdiction in which the Property in located. In the evest that aoy provision or clause of this decurity fastrumaent or the
Note confhots with applicalde law, such conflict shall not affect other provisions of this Security Insteument or the Note
which tan be given effect without the conflicting proviston. To this end the provisions of this Secursty nstrument and
the Now are declared 10 be severable, -

14, Transfer of the Property or & Benefivial Interest ia Borvower, If all or sny part of the Property or any
intorest in it i sold or transferred {or ¥ 3 beneficial interest in Borcowsr @ sold or teansferred and Borrower is not s
catursl persan) without Lender's prior written consent, Lender may, 3t s option, reguire mmediste payment o full of
ali sums secured by this Security Iastrument. However, this option shall not be exercised by Lender F exervise s
prohibited by Tedersl law 3z of the date of this Security Instrumeat.

It {ender exercises this optios, Lender shall give Borrower notive of acceleration. The aotice shall provide # prowsd of
noy tems than 30 days from the date the sotice is delivered or mailed withio which Borrower must pay et sums secuee)
by this Security Instroment, If Borrower fails Yo pey these sums prioe 1o the expirstion of this perod, Lender may
ivoke sny remedies permitted by this Security Instrument without further notioe or demand on Borrower.

15 Borrower's Right io Reinstate. If Borrower mests certain conditions, Borrower shall bave the nght to have
enforcenent of this Security Tnstrument discontinued at sny tme prior o the earlier of: {a} 3 days {or such other penod
a5 apphicable law may specify for reinstatement) before sale of the Property pursusnat 1o eny power of sale contaiaed in
this Security Ingtrument: or {b) entey of 8 judgment enforcing thin Security Insroment. Those condions are thas
Borrower: {8} peys Lender ol sums which thes would be due under thas Security Instrument and the Note had no
scosleration occurred; (b} cures any defsult of any other covenants or agreements; {c} pays all capenses incurred
enforcing thin Security Instrument, including, but not limited fo, ressonable sttorneys’ fees) and {3} takes such action ax
[onder may ressonably require to assure that the Hen of this Security Insteument, Lender's rights in the Property and
Horrower's obligation to pay the sums seenred by this Security Inmtrument shall cootinue unchanged Lipon
reinstatement by Botrower, this Security Instrument and the obligations secured hereby shall remadn fully effective ansf
ao svceleratinn had ocourred, However, this right tr reinstate shall not apply in the came of speslershion under parsgraph
§4.

NON-UNHRORM COVENANTS. Borrowsr and Tender further covenam and ngree as follows:

16. Accelsrstion: Remedies. Lender shall give aotice o Borrower prios o sccelerstion followiag
Barrower's breach of any covenant or sgreement in this Security fastrument {(but nol prior to accelerstion
under paragraph I4 usless applicable law provides otherwise), The natice shall specify: {s} the default; (b} the
gction required to cure the default; {c) & date, not less than 30 days from the deie the notice & gives to
Rurrower, by which the defsult must be cured; and {d) that feilure to cure the delsslt on or bolore she date
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specified in the notice may result in sccelerstion of the sumy seoured by this Security Instrument, and sale of
the Propecty, The notice shall Turther inform Borrower of the right to resusiste sfter accelerstion gad the'
right to bring a court action to sssert the ponexisteace of 3 default or any other defense of Bosrower o
accelerstion and safe. H the default is not cured on or before the date specified in the notice, Lender 8t its
option may require immediate payment in foil of all sums secured by this Security instrussent withowt
further demand and may invoke the power of sale snd any other remedies permuatied by spplicable law,
Lender shall be entitied 1o collect all expenses incorved i pursuing the remedics provided this parsgesph
16, including, but ot limited to, ressonable attorneys’ fees {nnt exceeding 13% of the gnpsid mdebtodness if
paid to 8n sttorney who iz not an employer of the morigsgee) and costs of title evidence,

if Lender invokes the power of sale, Lender shall give a cupy of 2 potice 10 Borrower i the aanney
provided in parsgraph 12, Lender shall publish notice of sale once 8 week for three consevutive weeky i 3
newspaper published in SHELRBY County, Alsbams, snd thereupon shall sell the
Property to the bighest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver 10 the purchaser Lender’s deed conveying the Property. Leader or ity designes may
purchase the Property at any sale, Borrower covenants and agrees thet the procseds of the saie shall be
applied in the following order: {8} to all expenses of the sale, wncluding, bot net limited to, reasonable
attorney’s fees: (b} to all sums secured by this Security lnstrument, and {c} sny escess o the person or
persons fegally entitied {01,

£7. Lender in Possession. Upon scceleration under paeageaph 16 or abandosment of the Propesty, Lender fine
rerson, by agent or by judicially appointed reveiver) shall b entitled to enter upon, wke posnessian Of aod manage the
Propecty and to collect the rents of the Property inchuding those past due. Any rents coliected by Lender or the ssvsiver
shatl be applisd Hest to payment of the costs of management of the Property and collection of vents, ipohading, Dy e
Hmited 1o, receiver's fees, premiums on recetver's bonds sad reasonsble sttorneys’ lecs, and then w the sums secyred by
this Securtly Instrument.

18, Relesse, Upon payment of all sume secured by this Secunity Instrument, Lender shall celease this Secorty
Instrument without charge 1o Borrower, Borrower shall pay any revordation sosts.

19, Waivers, Borrower waives alt right of homestcad exemption in the Propeety and relinguisbes all rights of curiesy
and dower in the Property. '

R .
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms snd vovessats comained in this Secuniy Instrumen?
snd in any rider{s) executed by Borrower and recorded with it

WITNESSES: ) |
% 7} | 7 s . 5';:.; ~ ,.f“';
s - PR e e frag \
................ ;ﬁ% [l i i e e SEARD
INSON R s S IAMES WOLOMENICK Horrower
o i L
o 5 E:-Aw . y |
h*.—jéé/ Eﬁé {-Zf ) JH’?‘-.‘.-...... ,_i‘“‘ w.-iri.&ﬁ'ﬂ“"""":‘h ...... ‘::“.: :H '-Zﬂ::”'“"-. il ff #”%{'H} *ﬁi‘}
YINGON WALKER TRESSIE £ LOMENICK Hearsower
STATE OF ALABAMA, . SHELBY e HUBRY B
VIR £ TS . S S TTE AN 3-% s ¥ WDV UV < S CE L KIMBEBLY. BARKES. BULRORALD.
& Notsey Public in and for said County and in sasd siate, hereby certify that _ JJAMED W LOMENICK AN WIkL L
.................... TRESSIE & LOMENICK o whose aamefs) L BBE e igoed et
foregai ng conveyancs, and who . ARk . known to me acknowledged before me that, beng iaformed of contents
of the convevance, execined the same volumeanly . B T R A T e ses oo s et
oy the date the same bears dats,
Givens under my hand and sest of ofbes this the 45— duy of ?ﬁﬂﬁ%ﬁﬁﬁmw Cie 88

My Commussion sxpires:

10/ 18/ 5%

This Instrument was prepared by {MName) KIMHFFE*"’ B‘ﬁ"HHE_ﬂ L
prapa TOAS HONTEOEMEY HISHIAY
(Address) _ SHITE 283 o e——
HHIVER , ALABANA 35244

{Spsce Below This Line Roservad Por Lender aad Recorduny) R

Return o

Housebold Pinsnce Corporation
R¥? Lamont Bosd

Fimhorat, H, 68128
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