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MORTGAGE.

THIS MORTOAQE "Security Instrumsnt s ghvanon Febryary 27, 1888
srRBtLL F. TRA¥IS snd SHAROS R Thaviy, HUSBAND ARD WIFR

Irnst § 1990-07900

This SecpBvinstrument B giventn KATRIX FIBANLCIAL SERYICES UORPORARYIUNR, .
, vl whoge address is

which Is organized and sxdstig undorthelaws ol Arizonas
P.oB. ROX F8148, FHOTEIX, AL BEQEY-81R4 {"Lands}

Borrowet owes Lander the principad stmof  Sae Hundraed Twenty Five Thousand Bpllars and no/i2d
Dollars 08§ 125,208.9¢ }. This debt is

svidenced by Bortowar'a note dated the same date as this Securty Instrumant (Note™), which provides for monthiy
blegon #sron 3, 2828 . Thia Security

payvmads, with the full dabdt, i not paid eartiey, due and pa
instrument secures o Lender: {8 the epa of tha dabt avidancet by the Note, with interest, and all renswalg,
mtangions and modifications of the Nota; (b the payvrment of all other sums, with intorest, sdvanced under pamgraph /

1o protect the securty of this Security Instrumaend; and {o} the pyyformance of Borrower's covenants andd agraements
urcler thig Security Instrument and the Note. For this purpose, Borrowse does hereby mongage, grant and comnvey 10

Lander and Lander's successors and assigng, with power of sale, the following describad propeity locatad in
SHELBY ; Lounty, Alabama:

Lot 39, gccovding to the Survey of Royal Oasks, Spcond Sectoy, #r recovded in Map
Bonk 7, Page 77, in the Probste ODffice of Shelby County, Alabama.

which has the address Of 2FiY ROGYAEL LAKE e B LA ¢
{Btrost] {Ciy
Alabamm 351 7 4 {CProperty Address’),

{€ig Codde]

TO HMAVE AND TO HOLD this property urto Lerdar and Lender’s successors an assigns, forever, together with all
this Irsprovemants now or herealter aracted on the groperty, and all easements, appurienancas, ang dures now of
hareafter a pant of the propery, All replacements and additions shall also be coversd by this Securlty Ingtrumant. All of
the foregoing is reforrad 10 In this Security instrumaent as the “Property.”

BORROWER COVENANTS that Borrower In lawhilly seised of the estale hereby conveyedd and has the nght

mortgage, grant and convey the Property and that the Property is urencumbered, excapt for ancumbrances of 10N

Borrower warrarnts and will defend generally the title 1o the Property ggainat aff clalms and demandds, subject 10 any
ancurmbrances of record,
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IS SECURITY INSTRUMENT combines uniform sovenants for national use snd nonagniiorm eovenarts with
hendtedd varistions by iurisgiction to constitute a uniform security instrument covaring real Droparty.

UNIFORBM COVENANTS. Borrowsr and Lender covenant and agrea as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due utler the :
Naote. %

2. Funds for Taxes and insurance. Subject to applicatis law o 1o a written watver by Lander, Borrowsr shalt pay
to Lander on ths day monthly payments are dug undsr the Note, untit the Note Is paid infull, a sum [Funds’ for (&)
voarly axes and assessments which may attain prierity ovar this Sacurity Instrumant 86 a Het on the Property; {b} ymary
lsasehold payms of ground rents on the Property, i any, %ﬂ} yaarly hazard or property insurance premiums; {d)
yeany oot insurance premiums, ¥ any; (e} yearly mongage insumance premiums, i any, argd (B any sums payvable Dy
Sarrowar 1o Lendar, in accordance with the provisions of paragraph 8, i Heu of the payment of monigage inmance
pramdums. Thess iterns are called "Escrow iterns.” Lender rnay. at any tirme, colfect and hold Funds in an amount not (o
axcaod the MEdmum amount a lender for a federally related morntgage loan may require for Borrower's 8610w actouny
dnrge the fedaral Real Egtate Settlernent Proceduras Act of 1874 as amandied from tima 1o time, 12 4.5.C. Boeot w
saq. (RESPA%, unless another law that apphies 1o the Funds sels 8 leagar amound. H s, Lenchiae may, at any time, coliad
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
baaly of ﬂugfﬁﬂt dats and reasonable estimates of sxpenditures of future Escrow iterns or vtherwise in accurdancs with
applicatia aw,

The Burcly shall bo held In an ingtiution whose deposlis sre insured by a fedaral agency, instrumentality, of entity
finctuding Lendar. if Lender s such an instRBution) or in any Fedanal Home Loan Bank. Lender shall apply the Funds to
nay the Escrow lams. Lender ray not chargs Borrowss for holding and applying the Funds, annusily arglyeing the
ascrow account, or verifying the Escrow items, urdess Lendar pays Borrower intorast on the Funds and appiicable law
permits Lander 1o make such a chargs. However, Lander may reciuive Borrower (o pay a one-times chargs for an
indfependent real estate tax reporting service used by Lender in connection with this loarn, uniess applicable law
provides otherwise. Unless an agreement is made o appiicable inw requires interest to be paitd, Lendier shall ndl be
tequired 10 pay Borrower any infarest or sarnings on the Furls. Borrower aryd Lander may agres In wiiling, hiwever,
that interast shalt be pald on the Funds. Lender shall give 10 Borrower, witholg charge, an annual accounting of the
Funds, showing oredits and debits 10 the Funds and the pyrpose for which sach debi to he Funds was rmade. Tha
Funcs are pladped as additional security for all sums secured by this Security instrumant.

i tha Funds hald by Lender exceed the gmounts permitted (o be held by appdicable faw, Lender shall account 10
Borrewer or the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds heid
by Lendar at any e i not sufficient o pay the Escrow Hems when due, Lender may 50 notify Borrowss inowriting,
and. In such case Borrower shail pay 10 Lendet the smount necessary 1o make up the deficlency, Borrower shall make
up the deficlency in no more than twelve monthly paymenis, at Lander's sole distration,

Upon payment in fulf of all sums secured by this Secudity Instrument, Lendar shall prompily refund WO Borrgwet any
Funds held by Lender. i, under paragraph 21, Lengder shall acquire or sell the Property, Lander, pior 1o the acquisiion
or sals of the Property, shall apply any Funds held by Lender at the time of acquisition of sitle as a oracl against the
sums secuived by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments racebved by Lender under
paragraphs 1 angd 2 shall be applisg: firg, (O any prepaymant charges due under the Note; second, 10 amoaunts payable
gnder parsgraph 2; third, 1o infarest due; fourth, 10 principal due, and last, to any late charges dus under tha Nole.

8, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines snd npositions attribistabide 1o the
Property which may attain piory over this Ssgurity instriment, and loazehold payments or ground rents, Kany
Borrowst shall pay these obiigations In the manner provided in paragraph 2, o7 if not pakl i that marner, Borrower shadl
oay tham on time directly 10 the person owed payment. Borrower shatl prompily furnish to Lander all notices of
amounts to be pakd under this paragraph, If Borrower makes these payments divectly, Borrower shall promplly st 10
Lander receipts evidencing the payments.

Boreowar shall promptly discharge any tien which has prlority over this Secunty instrumant unless Bowrowwne (8)
agreas In writing to the payment of the obligation secursd by the flen in g manner soceptable 10 Lender, (b} contesty in
goodt falth tha llan by, or deferds against enloroement of the Hen in, lagel proceedings which in the Lender's opinion
operate 10 prevent the snforpement of the ller, or (g} secures frorn the holder of the Hen an agresmaent satistaciory 1o
Lander subordinating the Han to this Sscurlty Instrument. H Lender determines that any part of tha Property is subject 10
a Hion which may altain prcrity oved this Securlly ingtrumant, Lender maty give Borrower a notion identibving the lisn
Bosrrowar shall satisty the Hen or take one or more of the actions set forth above within 10 days of the ghing ¢f notice

%, Mazard or Property insurance. Borowsr shall keep the improverments now gdisting of hergalter srected on the
Froporty insured against loss by Bre, hazards inchuded within the tanm *etoniad coverage” ard any Other Dazarnds,
including finods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender fequires. The insurance carrier providing the insurance shall b chosen by Borrower subject
to Lender's approval which shall not be unteasonably withheld.  Borrower falls 1o maintain coverans described above,
Landar reay, at Lender's option, obtain coviwage 10 protect Landers rights inthe Proparty in acoordance with
paragraph 7.

ALABAMA--SIHGLE SAMILY-FNMA/FHLMC UNIFORM INSTRUMERT FORM 3001 8/80
IR0 JOMITAL S /0491 F3001 (B-90FL PAGEZOF G

e e et e e, L



-

LOANMO, -3852343

Al insurante policiol and renewals shall be acceptabis 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. I Lender requires, Borrower shall promplly give  Landay
sl receipta of paid promiumy and renewal notices. In the avent of loss, Borrower shall ghve prompt notice 10 the
nsurance carmer and Lender, Lender may make proof of foss H not made promplly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insumance protesds shall be applied 10 resioealion of repay %

of the Property damagsd, if the ragtoration of repalr is sconomically feasible and Lander's sRouTRy i not lessersad. i the
restoration of repalr is not economically feastile or Lender's security would be lessaned, the insurance proCuais shal ?
b appiled to the stms securad by this Security instrument, whathiar or not then due, with any excess pakl to Borrower, %
|
;
3
3

if Borrowsr abandons the Pr o does not angwaer within 30 days 8 notige frovn Lender that the inslrane carmis
nas offered (o settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o fepas
or restore the Property of 10 pay sums secured by this Seturky Instrument, whether or not then due. The 30-day periot
will begin wharn ths notice i ghen. :

Uniess Lender and Borrower atherwiss agree In wiiting, any application of proceeds 10 prinCipa: shall not exdtens of
postpone the dua date of the monthly payments reforred 1o In paragraphs | and 2 of changs the amoun of the
nayments. i under paragraph 21 the Propenty is acquired by Lender, Borrower's vight 1o any insurance policies and
proceeds rasulling from damags to the Proparty prior (o the aoquisition shall pass 10 Lanvier to the gxtent of the sums
seoured by this Securlly Instrument immediately prior to the actuisition,

8. Qcoupancy, Praservation, Malntenancs and Pritection of the Propeny, Borrowsr's Losn Application;
L aaseholts, Borrowsr shall oocupy, establish, snd use the Property as Borrower's principal resklence within sbaly days
after the execution of this Security instrumaent and shall continue to ootupy the Property as Borrower s prinGipsl
rsidence for at loast ong year after the date of ocoupancy, unisss Lender otherwiss agress inwiiting, which consent
shall not be unreasonahbly withheld, o unless extenuating chroumstances exist which are bayond Bomowar's coning,
Borrower shall not destroy, damage or impair the Proparty, aliow the Froperty to deterionts, or corrunit waste on the
Proporty. Borrower shall be In default if any forfoliure action or proceeding, whether ol or criminal, 1 begun that i
Lender's good falth judgment could result in forlelurs of the Property or otherwise malerially impale the lien crealed by
this Sacurity instrument o Lender's seourlty interest. Borrower may cure such a defaull and reinstale, as provided in
paragraph 18, by causing the action or procesding o be dismisged with a nding that, in Lender's good taith
determingtion, preciudes foveiture of the Borrowst's interest in the Property or othee material mpairment of the en
created by this Security Instrument or Lender's sacurlly intorast. Borrower shall ala0 be in datault #f Borrower, during the
loan appiication process, gave materially false or ingocurste information or statemants to Lender {or Talled 10 provide
Lander with any materal information) In connaction with the lnan evidenced by the MNote, iIncluding, bid not Imited 1,
represeniations conterning Borrower's ocoupancy of the Proparty as a principal resitlence. ¥ this Security ingtrument s
on g leasehold, Borrower shall comply with sl the provisions of the lease. i Borrowar acquires fow titie (o the Property.
the leazehoid and the fea tile shall not merge unless Lender agrees 10 the mergar inwilting,

7. Protection of Lender's Rights in tha Property. If Barrower falls to perdoim the covanants and agreemants
contained in this Seourity Instrument, or there is & lagal proceeding that may significantly aftect Lenders sights inthe
Proparty {such az 8 procseding in bankruptoy, probate. for condemnation or forfeiitire or 1o enforcs laws of
reguintions), then Lender may do and pay for whataver Is necessary to protect the vaiue o the Fropeny and Lengers
rights in the Property. Lender's actions may include paying any sums sscured by & lian which has prionity over this
Socurky Instrument, appearing in court, paying reasonable altammeys’ faes and antaring on the Property 10 make
ropairs. Although Lendar may take action under this paragraph 7, Lenther does nol Bave 10 00 30,

Any amounts disbursed by Lender under this paragraph 7 shall become addional debt of Borrower secured Dy
this Security Instrument, Unless Borrower and Londder agres 1o other torms of paymaend, thess amounts shall baar
interast from the date of dishurserment at the Note rale and shall be pavabls, with intarest, upon notive from Lender (o
Rorrowar requaesting baymant,

& Mortgege Inmurance. H Lender required roongage insurance as a condition of making the loan secured by this
Security instrument, Borrowsr shall pay the pramiums regianxd 1o maintain the mongags insurancs i affeot. I, fo0 any
reascn, the monQene NSUrAnce coverage required by Lander lapses or censes 10 be in eflect, Bomower ghafl pay the
prafmiums required (o ohlaln coverage subsiantislly equbaient (o the morigage insurance previnusly in eitect, al & cost
substantially squivalant (o the cost to Borrower of the morgage Insurance previously in effect, trom an alismats
mongage insurer approved by Lendsr. i substantially equivalent mortgage insurance coverage is not avaiiable,
Borrower shall pay 10 Lender each month a sum eqgual {6 one-twelith of the yearly moigage InSurancs prermilem bing
paid by Borrowsr when the insurance coverage lapsed or ceasad 1o be in effect, Lender will accept, use and retain these
payimerts 25 a loss regerve in fisu of morgage insurance. Loss feserves payments may o longer be raquirad, at the
option of Lender, i mortgags insurance soverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the pramiums required {0
raintain motigage insurance in sffect, or to provide & 1043 reserve, untlt the requirement for mongage insurance ends
in aceordance with any written agreement betwosn Borrower and Lender of applicalie iaw,
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g. inspection. Lender o #3 sgent may make reasonable entriss upon and ingpections of the Proparty, Lander shall
give Borrower notice at the time of or prior 1o an inspaction speciying reasonable cause tor the inapection.

16, Condemnation. The proceads of any awsrd or claim for damages, direct of consequential, in conneCtion with
any condammnation or cther taking of any pan of the Praparty, or tor conveyancs in ey of corrlarrnation, are horaby
ansigned and shall be paid & Lender.

irs tho ovart of 2 1otal taking of the Propenty, the procesds shall be spplied 1o the sums secured by this Sacurily
instrumnent, whether of not then due, with any excess paid to Borrower, Inthe event of 8 pantial laking of the Propeny in
which the falr market vaiue of the Propernty immsdiately helore the taking is equal 1o or greates than the amount of the
sums secured by this Begurity Instrument immaediately belors the takin% untess Borrowar angd Lencler Othobwisg agres in
veriting. thes sums secured by this Secunly Instrument shall be reduced by the arnount of the proceeds muflipied by the
following fraction: {a} the total amouns of the sums sscured immadiately Defore the taking, divided by (b} the ter marke
vadue of the Propery nmadiately before the taking. Any balance shall be paid 10 Borrower, In the event of & parntind
taking of the Property in which the faif marke! value of the Property immadiatedy botors the taking iz less than the
smourd of the sume secured immadiately before the taking, unlass Borrower and Lender otherwise agres In willing o
yriess sppiicable law otherwise provides, the procends shall be applied to the sums sacurad by this Setunty
instrument whather of not the sums ara then dus.

it the Property is abandoned by Borrower, o i, giter notice by Lender to Borrowsr that the condemnor ofters 0
maks an award of setlls & clabn iy damages, Borower 883 1o respand 1o Lendar within 30 days after the date the
netlon i piven, Lender is authorized to collect and apply the proceeds. 8t K3 option, elther to restarmtion OF repalr of the
Proparty Of 1o the sims secured by this Security instrument, whather or not then due,

Urdess Lender and Borrower otharwiag agree i wrilting, any apglication of procseds to principal shall not axtersd of
postoone the dus date of the monthly payments referred 10 In prragraphs 1 and 2 of change the amount of sudh
DAYITHTHS,

1. Borrower Hot Releasad: Forboarance By Lentsr Not & Walver, Extension of the tirme fov payment of
maodification of smontization of the sums sacured by this Securlty Instrument grarded by Lender 10 any sucoassor in
interest of Borrowar shall not operate 1o release the liablity of the origingl Borrowly of BOrmower's suURoessons in
intarogt. Lender shall not be required 1o coynmence procegdlings againgt any successor by interest or refuse (o extend
time tor paymont or otherwise modlly amortization of the sums docurad by this Saourty instrurment By reason of any
gemand made by the otiginal Borrower of Borrower's successors in interest. Any forbearancs by Londher in exercising
any right or remadly shall not be a walver of o pracids the exertize of any nght of remedy.

12, Sucesesors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreernents of
this Security Instrumant shall bind and benaf?? the succe3sors and assigns of Lender and Bomowse, subiect o the
provisions of paragraph 17, Borrowet's covenants and agreements shall be jolnt and several. Any Bomrower who
co-gigns this Securily Instrument but does not execute the Note: (8} is co-signing this Sacuiity instrument ondy (o
mongage, gran ang convey that Borrowar's interast In the Propenty under the terms of this Securlly Ingtrament, (D) &
not personally cbiiosted 1o pay the sums secured by this Securlty Instrument; and {C} agrees that Lender and any other
Borrower may agrae 10 extend, modify, forbear or make any accommadations with regard to the terms of this Seourity
instrunent of the Nots without that Borrower's consent.

13. Loan Charges. I the loan secured by this Seciusity instrument I8 subject 10 8 Iaw which sels maximum an
charges, and that law Is finally interpreted so thal the intergst or other loan charges coffected or 1o b collected in
connechon with the 1oan axcesd the permitted limils, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limlt; and (b} any sums already collactad from Borrowsr which
sxoperad parmittad Himits will be refunded 1o Borrower. Lender may choose 1o make thig refund Dy reducing the
srincipal owed under the Note or by making a direct payment 1o Borrowsr. I 8 redund raduces prinoipal, the reduction
will be rented as & partial prepayment withougt sy prepayment charge under the Note,

14. Notices. Any notice to Borrowar provided for in this Security instrument shall be given by delivering it or by
maling # by first clags mall undess applicable law requires use of another mathod. The notice shall be direstad 1o the
Proparty Address or any other address Borrower designates by nofice 1o Lender. Any notics 1o Lender shall be given
by first clags mall 1o Lenger's addrass stated harein or ary other aduress Lender defsb%r?;tﬂa hy notice 1o Borrowsr, Aty
notice provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lentler when (iven
as providesd in this paragraph.

1%, Governing Law: Sevarsbiiity. This Sscurity instrument shall ba governed by fecderal lnw and the law of the
iurisdiction in which the Propenty Is Iocated. In the event thal aoy provision or tlauss of this Ssctrity Instrument of the
Note conflicts with applicabls law, such condlict shall not affect other provisions of this Sacurily Inglrumernt O the Note
which can bo given affect withoult the conflicting provision. To this and the provisions OF this Security Ingtrument ang
the Note ars declarad 1o be soverabia.
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16, Borrower's Copy. Borrower shall be given one conformd copy of the Note and of thiz Sacurily inglrumaend.

17. Transter of the Propety or ¢ Beneficial Interast in Barrower. i all or any pan of the Proparty or any inlersst
in it Is sold or transferred (o # 5 beneficial interest In Borrowir is sold or transfarsed and Borrgwer is not B naturad
porson) without Lender's prior writtan consent, Lender may, 8t its option, require immadiate payment in il O ol sums
secured by this Sacurity Instrumand. Howaver, this option shall not be exercised by Lenter I axercise is prohitéted by
federsl faw a2 of the date of this Security instrument.

i Lender sxercises this option, Lender shall give Borrowet notics of accolaration. The notics shall proviGe & pengd
of not tags than 30 days from the date the notice is deliverad or maliad within which Borrower must pay ail sums sedured
by thig Securlty iInstrument. if Borrowsr 1ails to pay these sums paoy 10 the expiration of this period, Lentiar may ke
any remedies premitied By this Security instrument without further notice or demand on Borrow.

15. Borrower's Right to Relnstate. i Borower meets cenain conditions, Borrower shall have the right 10 have
antprcemant of this Securlty Instrument discontinued at any time prior (o the wartier of: {8} 5 days {or such other perlod
as applicable law may specily for relnstaternent) before sale of the Properdy pursusmt 10 any powe of sale contained in
this Securlty instrument; or (b} entry of & judgment anforcing this Securlty instrument, Yhose oonditions are that
Borrower: (2) pays Lander st sums which than would be due under this Securlty rstrument and thi Nete as # no
socsisration had gecurred: (b cures any default of any cthar covenants or agreaments; (¢} pays &l expenzes incured
in erforcing this Security Instrament, incheting, but rot Himited to, reasonable attomeys’ fees; and {d] takes such achion
as Londer may reasonably require 1o assure thal the flen of this Securlty ingtrument, Lender's rights in tha Pragenty and
Brrrowar's obilgation to pay the sums secured by this Security instrument ghall continue unchangedt. Upon
rainstatement by Borrower, this Secwrily Instrument and the obligations securad hareby shall remain fully eflactive ag o
o acosleration had occumeld. Howsvar, this right 10 reinstate shall not apply In the case of acceleration unger
paragraph 17.

15, Sale of Note; Change of Losn Servicer. The Note or a partial inlerest in the Note fogether with this Seourlty
instrument) may be sold one o more Smes withaut prior notice 1o Borrower. A sala may result in a change in the enlity
(known as the "Loan Servicer') that coltects monthly payments due under the Note and this Securlty inglrument, Thars
also may be ong of mose changes of the Loan Setvicer unrslated 10 a sale of the Note. i there Is & change of the Loan
Sarvicer, Borrowes will be given writlen notice of the change In agcordance with paragraph 14 above and applicabis lew
The notice will state the name and address of the new Loay Servicer and the address o which payments should be
made. The notics will alse contain any other information required by applicabls law

26 Mazardous Substances. Borrower shall not cause of permil the presence, uss, disposal, storags, of release of
any Hazardous Substances on o In the Property. Borrower shall not do, nor gliow anyone else 16 do, anything atfecting
the Property that is in viclation of any Ervironmantal Law. Tha precading two sentencss shall not apply 1o the presencs,
use, or storage on the Property of small quantities of Hazardous Subsiances that are genaerally recognzed 1o be
appropriate to normal residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lendsr written notica of any investigation, claim, demand, lawsult OF othet action by
any governmental of ﬂ.ﬂam agem‘y_gr private pany involving the Property and any Harardous Substance o
Ervironmontal Law of which Borrower has actusl knowiedge. i Borrower ieams, o is notifiad by any ghvemmaentss o
regulatory authordty, that any removal or other remediation of any Hazardous Substances alfecting the Propery s
necassary, Borrowsr shiall promptly take all necessary remedial sctions in accordance with Emndronmerntal Law.

Az used in this paragraph 20, "Hazardous Subsiances” are thowe submtances defingd ag toxic or hazardous
substances by Enviromnental Law and the following substances: gasoling, kerosens, other fammalie of e
petroleum products, toxle pestivides and herbicides, volatiie scivents, materials contalning asbestos of formaldenyds,
and radicactive materisds. As used in this paragraph 20, "Environmental Law” means federal taws and lgws of the
(urisciction whare the Property is located that relate to health, safely or sredronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fodlows:

21. Accaloration: Remedies. Lender shall give notice 1o Borrower prior to accelemation following Borrower's
wreach of any covenant or agreemaent in this Security Instrument (but not prior to accsigration under paragraph
17 uniess appiicable law provides otherwise). The notics ehall specity: (a] the deteull; (b} the action required 10
pure the defaull: (C) & date, not less then 30 days Fom the date the nolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betore the date specified in the nolice may
ragult in acceleration of the sums secured by this Security Ingtrument anit sale of the Property. The notice shali
turther inform Borrower of the right to reingtate afier acceleration and the right to tring & court action 1o assen
the non-existence of a defaull or any other delense of Borrower to scceleration end sale. I the delsult is not
curad on of betore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power Of sale and any
other remedies permitted by applicable law. Lender shaill be entitied 10 collect all expenses ncurred in pursuing
the remsdies provided &1 this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and cosls of
titie evidenge.
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H# Lender invokes the of sate, Lender shall give 8 copy of & notice to Borrower In the manner provided
in paragraph 14, Lender shall publish the notice of sale once 2 week Tor thres consedutive woeks i & NEWIRRDAY
published in SREL BY County, Alsbama, and theraupon shall sali the Property to
the highest bidder at public auction at the front door of the County Counthouse of tis County. Lander shall
deliver to the purchaser Lender's dead conveying the Property, Lender or its designes imay purchase the

Property at any sale. Borrower covenans and agrees that the proceeds of the sale shall be applied In tha
fatiowing order: {8} 10 all pxpenses of the sale, including, but not limited o, reasonable atiormeys’ fone; (b} 10 all

sums secured by this Security Instrument; and (0] any axcess i the pereon of pareons legally entitied 1o it

22. Releasa. Upon payroent of all sums secured by this Security ingtrument, Lender shall relugse this Security
Ingtrument without charge to Borrower, Borrowsr shall pay any recordation costs.

o3, Wailvers, Borrower walves alf rights of homestead exemption in the Property and retinguishas ab nighig of
curtasy and dower in the Propesty, | _

24. Riders to this Security Instrument. I onae or more riders are exacuted by Borrower and recordad togethor

with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated Into and shal
amend and supplement the covenants and agreemants of this Securlty Instrument as i the rider(s} wers & part of thix

Sacurity Instrumernt. {Check applicatde box{es}
[ IAdjustabie Rate Rider [ ICondominium Rider 414 Famity Rider
MGradunted Payment Rider [ ianned Unit Devalopment Ridar || Bhweekly Payment Rider
[Battoon Rider {1 8ate improvernent Rider I 18acond Homs Rider

[ iOther(s) [speciy]
BY SIGNING BELOW, Borrower ancepts and agress 10 the terms and covenants fontgined & this Secuily
Instrument and in any rder{s) executad by Borrowar and recorded with £,

YWinRsSas:

Trat § 1399807900

prnnn

ol }[: s *
Il fr A
_ . N . Wﬁ H { i. i FM ? R ﬁ ¥ I 5

Soctal Secury Namuer . IEGNGNGNG_G_

wrhn v

o P N

U — SHRESE § T YET e

Soclal Security Number _M,,

s - o (ST} oo e (S0
Soclal Security Nuwnber

Sociat Becurity Number

menulule

STATE QF ALABARMA, Jefferson Lounty 5
Onshis 27th dayol  Felruaxy, 1998 ¢ Larry L. Haloomd . & Notary Public in

aryd for sakd county and in sakd state, bereby cortifythal  TERRELL F. TRR¥IS and SHAZON R. IRAVIG,
Husband sud Wife

whose hame(s) s re  signed o the foregoing convayance, and who are known to e, aeknowiadged

Defors me thal, baing informad of the contents of the Comveyancs, they exgciiend the same voluntarly and a3

their a&ct on tha day the same besrs date. y,
Given under my hand and seal of office this 27th dayof February, A4 %&f I
e . "':"'r

e T

- T

gy e P i s =t

My Commission axpires. 1/ 23/0¢

This instrument was prepared by X T A RIDDRLE
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