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MORTGAGE Lown Moo TRNEEE & i

THIS MOKTOQAGE ("Security Dstrament™ Is given on Fabmaary 2% . 9 28 |

The mongager & MG PRANK JOES and JAOKIER P JONBES, husbend andd wife

{"Bormswer”

This Security lnstrument is givente  New Americs Pinancial, Ino.

whoss address 8 4840 Roswell Road Bld. D-300, Arlanta, GA 30342

Horrower owes Lender the principal sumof  one mundved thivty eight thousand

RO/ 100t he
Potlars (155, 3 138,600,000 o This dets is evidenced by Borrower's note dated the saroe date a3
this Security Instrument ("Note ) which provides for monthly payments, with the full debt, i not paid carlier, due and payable oa
Maxrch 1, 2028 . This Security Instrument secures to Lender: {8) the repayment of the dobe evidenved by

the Note, with interesl, and sl renewsls, extensions and modifications of the Now, &) the payment of ail other sums, with

uperest, advanced ander parsgraph 7 {0 protect the securily of thiz Security Iostrument; and ) the porformance of Borower’s

covanants and agreements under thiz Security Instrument and the Note. For this purpose, Bomrower does hereby mongage.

grant and convey w Lender and Lender’s successory and assigns, with power of sale, tie following described property focmted i
SHELEY County, Alabama:

Lot 18, acoovding to the Survey of First Addition to Riverchase Residentiasl
Subdivizion, as recorded in Map Book 7, Page 2. in the Probate Office of

Shelby County, Alabama.

Subject fo existing easements, rastvictions, set back lines, rights of way,
limivations, if any, of record.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying leoan having
been applind ou the puvrchase price of the property described heveln and
conveved by dead to the mortpagoers and recorded simultansously herewith,

which has the addimss of
B

Alabmra 35244 {"Property Address*);
g Crvde}

TO HAVE AND TO HOLD this propesty wnio Lender and Lender's sucoossors snd assigne, forever, topether with all the
improvements now or hereafter erscied on the propenty, and all eascroents, appurtenances, and fixwures now or hereafier # pant
ol the property. All replacements and additions shall aleos be covered by this Seourity Instrument. Al of the forepoing is nforved
o i s Secunity lnstrument as the “Propeny.”

BORRUWER COVENANTS that Borrower is Jawfully seised of the estate hereby comveyed and bas the right o gramt sl
convey the Property and that the Property s uncoounmbered, except for encambranees of record.  Borrower warrmvs and will
defend generally the titde te the Propeny agains all clabms and demands, subhiert w© any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepsniy for natlonal use and son-nniform covenants with Hmited

varistions by jurisdistion w mnanmie: a uniform security Instnument covering real property. .
.................

ALABAMA ~Single Fumily~ Fanole Mae/Freddie Mao UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows: |

1. Payment of Principal and Inderest; Prepayment snd fate Charges, Borrower shall promptly pay when due the privgipal
of und interest on the debt evidenced by the Note and any propayment and 1ale changes due under e Mo

3 Funds for Taxes and Insurance. Subject to applicable Iaw pw o a wrilten wawer by Lender, Boecower shatl pay 1o
Lesler on the day monthly payments are due under e Ngw, artil the Note is paid s fdl, 2 sum CFunds”) fors (3 yeany taves
arud assessmemis which may attain iprimix over this Seowrity Iostrument o 3 lemoon the P‘;‘-::?}&ﬁ}*; by yearly feaschold payments
or pround remts ou the Property, if any; (@) yearly hazard or propenty insurance preminms; (1) vearly Hood imarance premiubi,
if any; {e) yemrly mﬂﬂlga ¢ invuranee premiums, if any; and {1 any sums payubie by Borrower to Lender, i scoondance with the
provisions of paragraph 8. in heu of the payment of mongage tnsurance premiums. These irems are valled "Dacrow Bems,” Lendet
may, &1 any Hme, cottect and bold Funds in an awount 1ol 10 exceed the maxnmim mount lender for a federsily rolniod puorigage
losn may fequire for Borrower’s escrow scoount under the federal Read bstate Setfiement Procedures Act of 1974 s amended bom
e to tupe, 12 U.5.C. Section 260) &t wg. CRESRA™), unless mother law that appliss 1o e Pupds sets 3 hesser amhount, # 8w,
Lender rany, at any tme, oellect and hold Funds in an amount oot o exeeed the lesser amourt. Lender may oslimate (2 amound
of Funds due on the hasis of current data and reasonable estimaies of expenditures of fuure Escrow Rems or otherwiip
sccordance with applicable law,

The Fundy shall be beld in an institution whose deposils are insured by & faderal sgency, nstrumentality . oy entity Guchuding
pender, if Lender s such an instisBion) of in any Federad Home Loan Bauk. Lender shall apply the Fumds w pay ihe bscrow
fiems. Lender way not charge Borrower for holging and amg};m the Punds, annually analyzing the escrow atoous, or ventdying
the Fscrow Jtoms, unless Lender payy Borrower merest on e F’gnﬂﬁ and appiicable Taw peemits Lender 10 makie such o charpe
However, Lender may tequire Borrower o pay a one-time churge for an independent real estame tax repaviing servige used by
Lender in connection with this foun, uniess piicably law provides otherwise, Univws an agrecoxesi is e oF E;}Eée:ﬁhia fivw
resgutics Bterest 0 be paid, Lender shall not be required w pay Borrower any interest or eafnings on the Fonds. Borrower and
Lendes may sgree o writing, however, that interest shall be paid on the Funds. Leader shall ghve o Bormower, without charge, an
sonual accbuniing of the Punds, showing credits and debity to the Funds and the purposs for which each debit 1o the Funds was
made. The Funds ae }lsis:dgai xs sdditional sepurity for all mens seoured by this Sepurity Iastninent.

H the Funds held by Lender exceed the smousis pormitted 10 be held by applicalue law, Lender shall acoount w0 Borrower
fur the excess Funds in sceordance with the reguiremnents of applicsble Taw. If the ameount of the Funds held by Lender & any 1t
is oot sufficient 1o pay the Bscrow Htems when due, Lender may so notify Borrowsy in writing, and, in such tase Borrower shisl
pay to Lender the amiount pecessary 10 make up the delicionty. Borowss shall raake up the deficiensy in no mare thas twelvw
mipaihly tpaymf:ﬂiﬁ., at Lender’s sole distretion, _

jpon pavment i full of all suss sexured by this Security Instniment, Lonsder shall promptly refund w Borrower any Funds
held by Lender. ¥, under g&iggfaph 21, Lender shall scquive or self the Property, Lender, priey o the goguisitg or sale of e
Property, shall apply any Punds held by {ender at the tme of aoguiition of 3l as @ coedit against the sums seoured by s
Securdy instroment.

3. Application of Payments. Unless spplivable law provides giherwise, ail paymeius received by Lender under paragraphs
{oamd 2 shall b ?pﬁﬂ:ﬂ.: first, 1o any prepayment charges due under the Note, sepond, 1 WRGUR(S pavable umier paragraph 2.
third, 1o mterest due; fourth, to principal due; and iaw, 1o any fte charges due uader the Node,

‘ 4. Charges; Liens, Borrowsy shall pay all taxcs, assoasments, Charges, fines snd impositions styibatable o e Propeny

which may sttain prioyity over tiis Securily lnslruzaent, s jeasehold pavments or ground rents, i any. Borrower shatl pay those

abligativas ia the manner provided in Para_gmph % or i not paid o thal manner, Borower shal] pay them on tne gty 10 ihe
wrson owed pavment.  Borrower shall prompily furnish 1o Lender 311 notices of amoums 10 be pald under Uns paragraph. o
orrower akes these payments direcily, Borrower shall prosipily fumish w Lender receipts evidencing the paymaeats,

Bovrower shall promptly discharge any len which has prionty 0wt shis Security Instrument unless Bosrower: R} aRrees
i writing to the payment of the obiigation secured by the Hen in a manney scceptable 1o Lender: (B} contesis in good {3ah the Ien
by, of defends aghingt enforcement of the Men in. legal proccedmgs which in the Lender’s opinion operate o provent ihe
anforenment of the Hen: or (&) secures from the holder of the Hen an agreement satistictory o Lender subordinating e hap ©
this Sescugsy Insrument. H fender determidnes that any pars of the Property fz subjest to a hen which ma anin prioviy over us
Security Instrament, Lender may give Borrower a notioe identilying the lien, Borrower shall satiafy the fien D lake one of Wlo
of the actions st fonth above within 10 dave of the giving of notice.

&, Hazard or Properiy Josuvunce, Borrower shall keep the muprovements now gxisting o1 herpafier orsotod on the
Property insured against loeg by fire, haards included within the term "extended mywﬂl“ amd any other hazards, ncluding fioods
or Hooding, for which Lender requires imsurance. Tius insuvance shall be mainta in the amounts and for the pariads hat
fender requires. The insuranve carpler providing the msarange ahall be chosen by Borrower sublect o Lender's spproval which
shall not be unreasonably withbeld, 1f Borrgwer 1aib o mainfain coverage described shove, Lender may, & Lender’s option, obian
poverage 10 protert Lender’s rights in the Property in accordance with f&fagraph 7.

Al tnsurance policies and renowals shall aaw;;fghia o Lender and shalf include 2 standand morigage clause. Lander
shall bave the right 1o hold the policies and menewals, 1 Lender requires, Aorrower shall promptly give to Lender all receipss of
said presaiums and renewal noticee. In the event of loss, Borrower shall give prompt potice 1o the insuysnce carvier and Lendes

ader may make proot of joss if not made promply by Bormower,

(ntess Lender and Rorvower otherwise sgiee o writing, insurasce proceeds shall be spphed o restonhon oF fepat o+
e Property damaged, if the restorstion or repagr 13 soanaigeally feasible and Lender’s security is oo fessened. M he restorabon
oF tepatt 19 ol economicslly feasible or Lender's seourit would be lessened, the insurance progesds shall be spphied 10 the s
sevured by this Security Instrument, whether or pol then dug, with any excess paidd 1o Borrower. If Boreower gbandons the Propeny,
ar dots not answer within 30 days a notice from Lender tiat the insurance carnier hag offered o seitle a olam, then Londer may
coflect the insurmce proveeds.  Lender may use dw [gsm-:{:eﬂg i vepait of restore the Property oF 10 pay sums securgd by s
Secority Insirument, whether or not then due. The 30-day peciod will begin when the notice is given,

Dinless Lendsy and Boreower othetwise agree in writing, Ei:t'iij application of proveeds to prscipal shall not extend of
onsipone the due date of the monthly payments referred 10 10 PRIAZIaphS i amd 2 of change the smoarn of the payments. H under
naragraph 21 the Propesty i aoquired by Lender, Bortower's right 10 sy insurance policies and provesds rensiing from damage
o the Propenty prior to the scguisition shall pass o Lender to e exiemt of the sums seouved by this Becarily instroment
wpinediately prior {0 the acquisibion.

6, Oceapancy, Presecvation, Madntensnce sad Protecilon of the Property; Borrower's Loan Application; Leaseholds.
Berrower shall octupy, establish, and use the Propeaty ns Borrower's principal resulenos within sistvdavs afier the sxecution of this
Securwy hstrument and shall continue 1w ovcupy e Proparty as Borrower's principal residence for af leayt oac year afler the dae
of pecupancy, unless Lender otherwise agrees in writing, which consist shall not be upressonably withheld, or unless estonuatdiy
ciroumstances exisy which are beyond Borrower’s contenl. Borrower shall not desiroy, damage or Hppair the Propeny, allow the
Property 10 deteriorale. or conubit wase on the Propety,  Homowey shall be in default if any forfelture action or provesding,
whether eivil or crivinal, i begun that in Lender’s good faith audgment could resaly in forfeiiure of the Property of aiwrwise
wierially jospaly g Hen created by this Securdy Instrame o ader's secutity imerest. Borrowss may cure such a defunlt and
reinstate as provided in paragraph {8, by causing the action or progeeding 1o be ismsissed with 2 ruling thay, o Lender's good tuh
dewesmnanon, prechudes forfeiture of the Borrower's yaierest an the F’t‘i!f}t‘l'ﬁ ar other muersl impanment of the hen crvaiee By
this Security Instrument or Lender's seourity imerest.  Borrower shall acso be in default it Borcower, during the Josx appheation
nrocess, gave materially false o imsccurate information or stmtemenly o Lender {or failed to provide Lender with any nsderay
information) in connection with the toan evidenced by e Note, including, but not fimied o, representations concerning Borower s
occupaney of the Pm;gcri}* a8 & Iﬁ'ﬁnmpal residence, 1 this Security Instrament s on & feaschold, Dorrower shall comply with af
fite g}‘ﬂviﬂiﬂl}ﬁ of the teasc. } Horrower acguires fee fitle 1o the Propenty, the leasehold aad the fee title shafl not merge uniess
fender agrees fo the merger in Writing.

. Prodection of der’s Riﬁtﬁ in the Property. I Borrower fails o perform the covenans and agrasiionis contained
in s Zf}fri:.urit}g fnstrument, oF there v a legal prwfﬁ%ﬂ% that may significantly aftect Linders o his i ihe Propeny (uch aa 3
?mm‘:ﬂiiiig i bunkrupiey, probate, for condempation ov Forfeiture oF 10 enfrge laws or fe clations:, then Lender miy do and pay
or whatever is necessary to protect the value of the Propenty snd Lender's rights in the Property . Lender's actions way iy dude
E?él}’ing atty suing secured by a Hen which has prioray owr (i Security Ins(rament, appesring in court, paying reasensble soneys
c;e,:i andt enieting on the Property to make repaiss. Although Lender miy iake action under this paragraph 7, Lender doos not have
P Oy RO,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured by this Seune
iy fastrument.  Unless Hoorowet and Lender apree 1o other ferms of payruent, these amounis shall Doar imwerest from the date of
dlshursernent & the Note rate and shisll be payable, with interest, apon pouce from Lender o Borrower m{;uﬁmﬁé paysesd,

8. Mortpage Insurance. If Lender required monigage surance & 2 condition of making the foan seCured by s Seouny
lsieament, Borrower shall pay the premiums rﬁ(iuin:d fo paintsin e modpsge wserance i effest. I, lor any reason. e
TOTIRARe IRSUIANGE COVETAge Tequl by Lender inpsex of coases o e g effeet Rorrower shall pay the prominms roguired

oiain coverage vabstantiatly equivalent 1o the mortgags msurance previously in gffect, at & cost substantially equivalent (o the 003
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ta Borrower of the mortgage ingurance previously in effect, from an aliemate mﬂ%t insurer approved by Lender,  H substantisily
equivalent morigage inSUIsACe COVErEge 1S nod available, Borrower shall ;gi}f 1o Lender cach month 2 sum egual 10 one-twelfih of
the yearly morlgags insurance premium being pand by Horrower when ihe insurance coverage lapsed or ceased o be in sfiedt
Uendee will acoept, use and retain these payments & & foss reserve in Jied of morgage inseranes, Lows reserve paymonls way 6o
louger be tequited, s the option of Lender, it mortgage msurace coverage {in the amount and for the peniod at Laptiey requands)
provided by an ingurer approved by Lender sgain becomes available and is obtained, Borrower shall pay the preminms required
o maintain morigage insurance i effect, or 1o provide a losg reserve. uniil the requirement for monigage insuraace ends
accordance with any written agreement between Rorrowsr and Lender or applicable faw. |

g, Iaspection. Leader of HE sgent may make reasonsble entries unon and inspectives of te Proporty. Londer shall give
Borrower notice at the time of or prior 10 an nspection Epﬁl‘.{;'if?iﬁg rensonable cause for the inspeciion.

16, Condemnation. The proceeds of any award or claim for damages, dirett o ponsequential, ia connection with any
-:i:m:ldﬂ;éumii;ﬁ gr other taking of any pan of the Property, or for conveyance in lien of condemmation, are horeby assigned snd shall
W opaid o Lemier. -

in the event of 2 total-taking of the Property, the proveeds shall be apphied 10 e sums secnred by this Securay hwinument,
whether ar not then due, with an?r excess paid 10 Borrower, In the event of a partial tuking of te Property i which the fair markel
valae of the Propenty immediately before the taking s egual {0 of greater than the amount of the sues secuped by this decunty
Inrument ipunedisiely before the tiking, unless Borrower and L v otherwise agree in writing, Ge sams secured by fins Securdy
nsinanent shall be reduced by the smount of the proceeds multiplied by the following feaction: (33 the total amount of the suo
secuved unnedintely before the taking, divided by (b} the fair markes value of the Pmpﬂrtiy ramediately before the taking. Any
salance shall be paid 10 Borrower. In the even of & paniial taking of e Property in which the falr warker valuc of the Propenty
immedistely before the teking I8 tess than the amount of the spms sceured immediacly before the taking, unless Borrowey and
{ender otherwise agree in writing or unless applicable law otherwise provides, the prooeeds shall be applind 1o the s segured
by this Secusity instrument whether of not the sams wrg then due |

if the Property is abandoned by Borrower, of i, afier aotice by Lender fo Borrower that the conskempor offers 1o make
s award ot sosile & claim for ex. Borrower Tails o respond o Leader within 30 days after the date the outice s given, Lerdey
s authorized o colfeet and spply the proceeds, a1 it aption, either 10 restoration o repair f the Propenty of to the sams seoursd
by this Scourity Instrumen:, whether or npt then duser.

Vinloss ender and Horrower otherwige agree in writing, any apphication of proceeds o principal shall aot s o
postpone the duc dite of the monihly payments 1 erred 1o in paragraphs land Zorce &ﬂl};ﬁ the smount of such payments,

11 Borrower Mot Relessed: Forbearance by Lender Not 2 Walver, Extunsion of the time for paymast of sondifioation
of amortization of the sums seoured EE this Security lostrument granted by Lender 1o any SUCTessG 1 siored of Borrower shall
not operate o release the Hability of the original Borrower of BOrrower's successors in fuerest, Lender shall not be veguived to
commence proceedings against aty SuStcseer in mierest or refuse to extend 1ime for payaent of otherwise modily amornaatios of
the supw secured by this Security Instrumen by reason of any demand made by the ariginal Borrower of BOrower's suciussons
i1} ;‘z:c:r{:w gdny forhearance Dy Lepder in exercising any vight or remedy shall ot be & waiver of of preclude the exeroise of any
right or remedy. .

‘ 12. Successors and Assigos Bound; Joint and Several § fubitity; Co-signers. The covenanis and agresments of ths Securily
tarument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provistons of paragiaph 17
Horrower's covenants and agreements shall be join] and several. Any Bormower who co-sipns this Seonty nstrurnent but does not
pxecute the Mot {a) I8 o8 niné this Security Instrament only 0 morigage, grant sad convey that Frowdr’s IRIetest i iw
Property under the terms of this rity Instromeni; (D) i no presonaty a}%[%&md to pay (he sams secured by this Securay
Instrument; and (o) agroes that Lender and any other Borrower may agree 1o orend, modify, forbear oy make any aocomnnda ions

with regard 10 ihe terms of tiis Security Instrutnent or the Note without that Borrower's ooasent,

11, Loan Charges. I the losn secured by this Security insjrument s sublect 10 & law which sets mirsue: logn charges,
and that law i finally interpreted 5o thal the interest or other Joan Caarges coliocwed or to be vollected in connectinn with the Kean
exceed the permitied Hmits, then: () any sk loan charee shall be reduced by the amount necpssary fo reduge the Charge 10 th

ermitted tinit: and (9 any sums already collected from Borrower which exceeded perodned Hmits will be refunded o Bovrower

ender may chovse to make this refund gy reducing the principal owed under the Noie o7 by misking 2 direet peyment {0 Borrower

f 3 refond reduces principsl, the reduciion will be treaed 28 3 artial prepeyment without any prepayiment charge ender e Mot

14. Notices, Any notice 0 Borrower provided for w tiia Ceenpity Inmtrument shall Be piven by delivening # o1 by sudling
i by fivst class mail unless applicable law requires use of snother method,  The notice shall be divevied 1o the Propeny Address
or any other address Borrower designates by potive t» Lender,  Any notice 30 Pender shatl be given by fist class mai! 16 Lenders
address stmed herew or any other address Lender designates by nouce Borrower.,  Any notice provided for o Has Securey
i rument shall be desroed to have been given to Borrower of Lender whea given as prosided in this para FagHt,
| 18, Governing Law: Severshility, This Security Instrument shall be governed by fecleral baw apd the fow of the jursdchon
in which the Property i located. In the event that any provision of clause of this Seourity Instunent of the Nete coufhan wils
applicable taw, such conflicr shall not alfect other provisions of thie Seourlly Istroment of the Now which cap be green effen
without the confliching provision, To this end the provisions of this Security Instroment and the Mot are declared 1o be severable

16. Borrower's Copy. Borrower shall be given one conlformed copy of the Noie and of his Secuwrily Iputnumend

11, Transfer of the Property or a Beneficial Interest in Borrower. I 2il or any part of the Property o any ierest ¢
is sold or transferred (or if 2 heneficial interest fn Borrower is s0id of trapsferred and éﬂfﬁ‘i‘m‘fi' i not a patunal persond wshout
fender's paor written consent, Lender may, at s option, reguire immediate paymend in full of «ll anns secured by Securily
instrarment.  However, this option shadl not de exeyyised by E.-Eiﬁﬂﬁi‘ if exeroise 18 profibited by fodersd law oy of the dale of i
Secunty insirament. . |

i Lender exercises this option, Lender shall give Borrawer notise of aceclerstion.  The notice shall provide a penod of
ot Jess than 30 days from the dule the notice 18 dehvered or ailed within whtich Borrower must pay all sums secured by thin
Security instrument. 1 Borcowsr fails to pay these sums paoY 1o e expivation of this period, Lender may invoke any resnedics

fpevitied by this Security Insirament without further poticr of demand on Borrower,

8. Borrower's Right to Relostate. I Borrower meels oenam comditions, Berrower shall have the right w hmve
sriforcement of this Seourity lostrment discontinued at any thne prior 1 the earlier oft {a) 3 davs {or such other genod s
apphicable fnw may specify for reinstatensent) befare sate of the Propenty pursssni 1o any power of sale contained an s hecurity
Instrament; of (b entry of a judgment enforcing this Security Instrumeni.  Those copditions are that Borrower. {3} pays Lendes
JH sams which ihen would be due under thic Security Instrument and the Note as H no sccshorstion had ovourresd; (B oures asy
defauly of any other Covenants oF agreemenis; Ee} pavs all expenses incurred in enforcing this depwrity Instrument, acinding, bt
not Hpmied to, reasonable allomeys fops: and (d) ks soch action as Lander may reasonably reguine jo assure that the han of thas
Security fnstrument, Lender’s vights in the Propenty and forrower s obligation to pay the sume secured by this Secunty hustrument
shail continue unchanged, Upon reinsiatemwent by Borrowes. this Secunty instrument and the obligsions secured hereby st
rm:;am Fully ﬂfiﬁfiti;%& 55 if no accederation had ocgurted,  However, vhis vight to einstate shadl pot &pﬁ%}’ in e casy of accoictabon
upder paragra . :

IF}% Gale of Note; Change of Loan Servieer, The Mo or a parnyl ierest in the Note (Qogombher with this Sagurdy
ateuinent may be sold obe Or WO Hees wihoul pror notice to Borrower. A sale may result o 2 change in the cabily (Known
as the “Loan Servicer™) thi collects wmomhly payienis duc uader the Note and this Security Instrument.  There abso may be onw
or oo changes of the Lean Servicer unpelaied to g sale of the Note. if there is a change OF the Loan Servicer, Borrowes wailbe
given written notiee of the change in scoordance with paragriph 14 above and spplicable law, The motice will state the aame and
address of the new Loan Serviter and the address io which pavrents shouid by made.  The notice will alse coutiin aey Other
information required by applicable law,

0. Hazsrdous Substances. Borrower shall not cause Of permil he prestnie, use, disposal, stomge, or reloase ol ay
Hazardous Substances on or in the Property. Borrower shall nod do . oot allow anvene eise 10 do, snything affecting the Propenty
thas is i violaton of any Environmental Law. Tk oreceding 1wo seolences shall not apply 10 the PIOICHCT, USE, OF MaTage o i
Property of small guantities of Mazardous Substances tha are generally recognized 1o appropriaie 1o noomsd resifeniod wses
and o maintenance of the Property. |

Borcower shall promptly give Lemler written notice of any imvestigaion, claim, demand, BBwsuit of wihior sction by any
govermmental oy regulatony Eﬁgﬂﬂ{:{ or private party involving the Property and any Huwzardouy Substance or Envirommenial Law o
which Borrower has aciusl knowledge. If Rorrower learns, or is notilied Dy any governmentyl or regulntory swthonty. thd any
wmoval or other remediation of any Hazardous Substance affecting the Property 15 necessary, Bosower shall prowupily ake
necessary remedial sctons in acvordance with Envyonmental Law.

As used in this paragraph 30, "Haxardous Substances” are those substances defined as OXK oF hasirdous substances by
Crvironmentsl Law and (he Tollowing substances:  gasoling, kerwsene, uther flamanable OF g peiroleum Kf!}{iuﬁ!:&. e prstivudls
and herbicides, volatile solverds, materialy containing asbesios & formatdehyde, and mdicactive materiais, As gsed inthis paragraph
1 “Favironmental Law” means foderal laws and Faws of the risdiction where the Property is jocaied thay relate o hoadth, salely
gr envigonmenial profection:
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This inatrument prepared byi Frank . Byrium

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree #s followw

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower™s breach
of any covenant or agreement in this Security Instrument {byrt not prior to acceleration under Paragraph 17 walesy sppiicable
faw provides otherwise). Fhe notice shall specify: (@) the defanit; () the acfion veguired to cure the default; (0} a date, 1ot
less tizan 30 days from the date the notice 1s given to Borrower, by which the defanti must be cured; and {5 that fallure to oure
the defaudt on or before the date specificd in the notice may resslt in accelevation of the sums secured by this Nevwrity
Instrumsent sud sale of the Property, The notice shall further inform Borrower of the right to reiastats after seceloration and
the right to bring o court sction to et the aon-existence of a default or any other defense of Borrower (o arcelerntion ant
sale. ¥ the default is nof cured on or before the date specilied jo the notice, Lender st its option may require immediate
payraent in full of all sums secured by this Security Justrument without forther demand snd may invoke the power of sale and
any ofher romedies permitted by applicable lnw, feuder shall be entitled to collect all expenses incorred in pursuing the
remedies provided in this paragraph 21, Including, bt mot Hmited to, ressonsble attorneys” fees aad costs of tithe evidmee.

i Lender invokes the power of sale, Lender shall give a vopy of 2 notice to Borrower in the manndy mﬁaﬁﬁﬁ in
paragraph 14, Lender shall publish the notice of gate once & week for three consecutive weoeks in b newspipey published in
SbbLESY County, Afabama, and therenpon shall sell the Froperty o the highest bidder gt public
suction at the front door of the County Courthouse of this County. Lender shall dediver fo the purchaser Lender’s dend
conveying the Property, Lender ov iy designee may purchase the Property at any sale. Horrower covenants and agrew thist
the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, Including, but pot Hmited o,
reasonable attorneys’ Teoss (b fo all sums secured by this Security Instrament; and {3 any excess to the person oF persons
lepatty entitiod to it

2. Release. Upon payment of all sums secured by thas Security Instrument, Lender shall eclesse th Decury
trwment {0 Borrower. Borrower shalf pay any recordation costs, Lender sy charge Rormpwer a fee for roleasing (his Seturisy
(nsirueent, but only i the fee is paid o a thind pany for servites rendered and the charging of the for i pormutied  undey
appicable Jaw,

23, Walvers. Borrower waives all right of homestead exemption in the Propenty and relimguishes all rights of cuntesy
anid dower in the Property.
24, Riders to this Security Instrument. If oov or more riders are executed by Borrowsr and recorded togeiher wilb

this Sccurity Instrument, the covenans and agrecments of each ridey, shall be incorporsied into wnd shutht amend and supplepwnt
the covenants and agreements of Bis Seourity Tnstrument as if the nder{s} wees a pant of this Securdy Instruoat
[Check applicable box{es)].

b1 Adjustabic Rate Rider Condominhum Rigder 13-4 Family Bade
Gradusied Payvment Rider K1 Vianned Umit Development Rider i Biweckly Paymery Ruby
Balloon Rider T} Rate bmproveinent Rider L Sepond Home Rider
1 Otheris) {specifyl

RY SIGNING BELOW, Borrower asccepis and sgrees o the terms and covenants eontained in tis Seourdy insirgment
and in any rider(s) exevuied by Borrower ang recovded with it

Wiinesses:

S {Senil
Bt
N . fheal
AWt
- . ST . sal)
SR Wy
v R Seail
By
roerbes st eeevserrvemmsseens [Spata Below This Line For Ackaowledgnat] omssansanes — e
STATE OF ALABAMA, Jet feyrson Eounty a8
{On this 28ch  day of | February, 19498 1. Frauwk K. Byniw e
g v - - .W-"- ey - N oo .
. & Notary Public in and for said county snd 6 zaikd siads, hereby Contdly
qiEdM FHANK JONES and JAOEIR P JUMER 0 hugband and wifs | .
whose narmeis) are signed 1o the foregolng CORVEYane, snd who are koo ors e, sknowisdged

hefore me that, heing informed of the contents of the convevance, & ke ¥ excouted b same vﬂmgtﬁrﬂy'm-ax thﬂiﬂm:i
on the day the same beary date. - |
Given under my bund znd sead of offioe this 0L day of

Aegipiggi a0 0% 202020 swmwawh

FehwaSPy, 1998 e

A 1A

[ FE T R L

My Commission Expives L1/72072000

Moary Fubin
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| | PLANNED UNIT DEVELOPMENT RIDER
Toan No.: 7271448 ' f

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of
February, 1998 | and is incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed of Trust or Security Deed (ihe "Security Instrument®) of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note to New Amex ica Financial, Inc.

{the "Leunder”)
of the same date and covering the Property described in the Security Instrument and located at:

21090 ARRCWLEAF DRIVE, RBIRMINGHAM, AL 35244
[Property Address]

The Property includes, but is not limited to, a parcel &f land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaraticn of

Covenants, Conditions, and Restrictions of Record {the “Declaration”).
The Property is 2 part of a planned unit development knbwn as

RIVERCHASE
IName of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Docoments” are the: (i} Declaration; (11} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association: and (ili) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. o

B. Hazard Insurance. So long as the Owners Association tnaintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfaCtorydg . wler and which

¢ ] m ' o -
Infrializs AR

0074 0197

MULTISTATEPUD RIDER - Single Family Page 1 of 3 4
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “"extended coverage,” then: , )

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any iapse in requited hazard insurance Coverage provided

" by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in heu of restoration or repair following
5 loss 1o the Property, or o common areas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasopable to insure that
fhe Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage 1o Lender. A ;

D. Condemnation. The proceeds of any award or claim for darpages, direct or conseguential, payable
‘o Borrower in connection with any condemmation or other taking of all or any part of the Propenty of the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
anc shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in the appropriate Uniform Covénant.

¥. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Property Or consent 1o

(i} the sbandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the Case of a taking by condemmnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional mmanagement and assumption of seif-management of the Owners
Assoctation; Or 'f - __

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues anG assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

Initiala:f g

MULTISTATEPUD RIDER - Single Family Page 2 of 3 7 [ TiAwrs ousr
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

+

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider. -

{Seal)

~-BOrTower

(Seal)

{Neal)

~SATTOWES

(Seal)

~BOITOWer P

MULTISTATEPUD RIDER - Single  Family Page 3 of 3
Fannie Mnae/Freddie Mac UNIFORM INSTRUMENT

-Borrower

1067C 01/97
Form 3156 9/90
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- property described in the Security Instrument and located at:

ADJUSTABLE RATE RIDER -~ Iman No.: 7271448
(1 Year Treasury Index-Rate Caps) , A

THIS ADJUSTABLE RATE RIDER is made this 25th day of Februaxyy .
1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 10
secure the Borrower's Adjustable Rate Note (the "Note"}t0 New America Pinancial, Inc.

(the "Lender™) of the same date and covering the

5109 ARROWLEAF DRIVE, BIRMINGHAM, Al 35244
[Propenty Address

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MEST PAY. |
Additional Covenants. In addition to the covenants and agrecments made in the Security instrument,
Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLYPAYMENTCHANGES
The Note provides for an initial interest rate of 7.g25 . %. The Note provides for changes in the mterest rate
and the monthly payments, as follows!

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate 1 will pay may change on the 18T day of Maxch, 2003 ,and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Reginning with the first Change Date, my iterest rate will be based on an Index. The "index™is the
weekly average yield on United States Treasury securities adjusted 0 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Refore each Change Date, the Note Hoider will calculate my new interest rate by adding

+hree and NO/1000ths  percentage point(s) {3.000 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject 10

MULTISTATEADIUSTABLE RATE RIDER-ARM Page 1 of 3 LDOCHE2A 385 -
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the limits stated in Section 4(D) below, this rounded amount will be my new interést rate until the next Change
Date. ; \ '
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Date al my new
interest rate in substantially equal payments. The resuit of this calculation willbe the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1am tequired to pay at the first Change Date willnot be greater than 3.62> %

or less than  5.625 %. Thereafter, my interest rate will never be increased of decreased on any singie
. Change Date by more than rwo and NO/1000the  percentage point(s) ( 2.000 %) from the rate

of interest I have been paying for the preceding twelve months. My interest rate will never be greater than

12.87% %,

(£} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the amount of my

monthly payment changes again.

(F) Notice of Changes t
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any ¢hange. The notice will inciude information required
by law to be given me and also the titie and telephone number of a person who will answer any question I may
have regarding the notice. -

5 TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
tnitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or sransferred {or if a beneficial interest in Borrower is
scld or transferred and Borrower is not a natural person) without Lender’s prior written
consent. Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date ol this Security Instrument. Lender also shall not
exercise this option if: {a) Borrower causes to be submitted 1o Lender information required by
{ ender to evaluate the intended transferee as if a new loan were being made o the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumaption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Secunity Instrument.
Borrower will continue to be obligated under the Note and this Secunty fostrument uniess

I ender releases Borrower in writing.

MULTISTATEADJUSTABLE RATE RIDER-ARM Page 2of 3 LDOCORZB 3/85
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L. 1

If Lender exercises the option fo require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days *
from the date the notice is delivered or mailed within which Botrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration
‘of this period, Lender may invoke any remedies permiitted by this Security Instrument without

further notice or demand on BOrTower.

By Signing Betow, Borrower accepts and agrees {0 the terms and covenants contained in this Adjustable
Rate Rider.

__{Seail) {Seal)
-Borrower ~BOTTOWET
{Sead} (Seal)
-Borrower -Barrower
MULTISTATEADJUSTABLE RATE RIDER-ARM Page 3 of 3 LDOCBR2C  3/85
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