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MORTGAGE
{With Future Advance Llause} %’
§ DATE AND PARTIES, The dae of thiv Morigage {Secunty Insiroment) o . FPebruary A7 888 L and b
parties, thelr addresses and t identiication sumhers, if required, are s follows:! |
VMORTOGAGOR:  JACK L. HERRIG 111 AND WIFE, JARNICE U, HEENIG
é
i ﬁ
I checked, refer to the attsched Addendum incorporated herein, Jor additionsl Mortgagors, thelr signatures and
scknowlsdpmonis, .
P ENDER: DOVENANT BARK

3 CONVEYANCE, For good and valusble consideration, the receipt and sufficiency of which is sknowiedged, and 10 soours
the Secured Debt (defined belows and Mongagor’s prrformance pader this Security Trstrumeny, Mongugor gramts, biargans,
conveys, seils and monigages (0 Lender, with power of sale, the following described propenty:

Lot 98, according to the Survey of ook Highlaod, 3rd hadior, Al reooydad

i Map Bool 12, pege B4, in the probate OFfioe of Bhelly County, AlabDama,

L

Tnat # iﬂﬁﬁ”ﬁ?ﬁﬁﬁ

6553 4 D6 L 139807088
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{ Address; (e} {RIE Towded

Fogether with all rights, eRsCments, apuieninees, rovaiies, mineval nights, ofl and pas nighis, st water and riparian nghs,
Mirehes, and water stock and #ll existing and fuinge POPIOVETUCITE, SUIUERLILS, figtgres, and replacomends (hat may now, of &
any tone @ the futuse, be part of the real cstale doseribegd atwve (all referved o as “Fropeniy®h, When the Secured Dedd
ereafier definedy i paild in full and adl ynderlving agresmomnis have becn sermingted . this Mortgage will becoms well and

vyl

3, MAXIMUM Qﬁ.&lﬂﬁ?{f}ﬁ LIMIT. The toral principal amount seeured by this Sevtnty fnatrament st any one thme <hall not
TEPN e WA  Thix limitation of mnount dots no ciude ingereat andd other feey and

pxoped § LAY STUTRUITIIRRY
chagges Eﬁiiﬂi{éﬂ&tﬁﬂ pursaaot o this Seuaty nsinanent. Also, this Hmitation doss not apply 1o advances made undes the

rorros of this Sepurity Insingment 10 prowect Lender's secority and 10 perform any of the covenants gontasaod i this Sovurity
Instruiment.

4. RPCHEED DERT AND FUTURE ADVANCES. The term “Seeured Debt” is defined v Raellows!
A Debt inourred under the terms of all promissory ssols), conwaciis), pusrsnty (st or other evidence of deiy dosribed

nelow and all their exiensions, rerowals, modifications or substitutions. (When reforencing e debly Belfow o1

suggested that youw inclsde 1iems crch as borrawers’ aames, RO QNOWRE, [rierest sates, maturily dofes. o
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B. Al future advances from Lender to Morigagor or other Tuture obligations of Mortgagor 1o Lemder under any promuissory
aoe, coairact, guaramy. or other evidence of debt executed by Maorigagor in favor of Lemder sxevuied after shis deguriy
Instrament whether of pol this Securily Instrument iy specifically referenced. M more than one person sigas this Seouriy
Instrument, each Monigagor agrees tha this Si:i:’elf‘ii{i astrament will sepure o foture advances and fuiwe ebigations
that aee given 1o of incurred by any one or more Morigagor, or any one oy mere Morgagor and ethers. Al future
advances and other fulure obligations are seoured by this decurily bstrument even ih{}ugﬁ ail or part My ol yet be
advanced, Al future advances and other fulure obligations are secured as i made on the date of e Soourity nstrument,
Nothing in this Security Instrument shall constifuic a commitmerd 10 muke additional of future loans or advances i AUy
aroount. Any such commitment mast be agreed o 1o 2 separaie writing.

{C. All obligations Mortgagoer owes 1o Lender, which may Iater avise, o the extont no proflibited by law, Ingluding. buf nol
fimtitedd 0. Dabilities for overdrafis relating (o any deposit acoourd agreement botween Morigagor and Lomder,

3. Al additional sums advanced and expenses incarred h{* Lender for insuring, preserving of otherwise peoienting ihe
Property and s value and any other sums advanced and cxpenses inourred by Leader under the torms of s deourity
Instrament,

This Security dnsirument will not secure any other debt if Lender fails to give any rquized sotce of the night of restisson.

PFAYMENTS. Muortgagor agroes that all pavments under the Secured Debt will be paid when due asd in accordanse with the
terrs of the Secured Dbt and this Security Instrument.

WARRANTY OF TITLE. Mongagor warrants thal Morigagor 15 or will be i fully seined of the estate conveyed by his
Security Tostrwment and has the right o grasg, bargain, convey, sell, and montgage, with the power of sale, the Propenty.
Mortgagor also warrants that the Property s nuencumbered, except for encambrindes moted sbiove.

PRIOR SECURITY INTERESTS. With regard o any other morigage, desd of trast, securdy ageocment of auber hen
document that created a prior scenrlly interest or encurnbrance on the Propenty, Morngagor agrees:

AL o make ait pavments when due and (o perform or camply with all covenants.

& .
B. To prompily deliver to Lender any notices that Mongagoy feceives from ithe hojder.

. Not o allow any medification or gxicasion of, nor o regies any future advances under any anle oF agroenwal seoured
by the Hen docsrosent without Lender s prior writen cousent,

CLAIMS AGAINST TITLE. Mongagor will pay ail tases, assessmenss, lens, entumbrames, leas payroonls, growsd fents,
ptifities., and other charges relating o the Propeny when due. Londer may reguire Mortgagor to provide 1o Lender copies of &il
potices that such amounts are due and the reccipls awidmmhg Morigagor's payvoment. Modgagor will defend utle 10 the
Propesty against asy claims that would impair the Hen of this Security Instrament. Morngagor agrees o assign to Lender, &
requesied by Leoder, any rights, claims or defenses Motigagor may bave againgt parties who supply fabor of maserls 1o
maintate or mpreve the Propenty,

DUE ON SALE OR ENCUMBRANCE, Lendor may, at iy option, declare the entire balance of the Soeoursd Bebt o &
immediately due and payable upon the creution of, or contract for the crention of, any Hen, encombrapce, transfer or sale of the
Properyy. This nght s sublest 1o the restrictions wposed by federal baw (12 C.F R 3911 as appiicebin. This covenast shiali
rie with the Property and shall remain in effeq wrail the Secured Debt is paid s Rl and this Secuniy Instrumont 3 released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Murtgagor will keep the Fropesty in good condinns and
wake all repairs that are reasonably necessary. Mongagor shall not commit or aliow any waste, impainmetys, of detenioraiian of
thy Propeity. Mﬂﬂg&%ﬂf will keep the Propeny free of poxjows weads and grasses. Mortgagor agroes that the satur of ihr
oceupancy and use will not substantially change without Lender's prior weaten consent. Mongagor witl not permit any change
in any license, vestrictive covenant o easement withouw Lender's prive written consent, Muorgagos with gouly Leonder of all
dermands, proceedings, clatms and actions agatsst Movigagoer, amd of any loss or damage o Prapeny.

Lender or Lender's agemts may, &t Lender's option, enter the Propery al any reasonable tme for the purpose of inspectig he
Property. Lender shall give Morigagor notice at the wme of or belore an ingpection specifving a reasonable purpowe tor the
mspection . Any ingpection of the perty shall be emirely for Lender’s benefi and Mongagor will 1 no way soly on
Lender’s inspoetion. .
AUTHORITY TO PFERFORM, If Morgagor Tails 1o perform any doty or any of the covenants contianed o shis Securay
instrument, Lender may, withow notice, perform or cause them 0 be peeformed. Morigagor appotits Lorsder 45 aliormey
fact 0 sign MONEagoer's name or pay any amoum gecessary o7 performance, Lender's right so perfon for Morigagor shail
not create an obligation o perform, and Lender’s fallure fo perform will not ffﬂﬂiﬂdﬁ‘ Lender from exervising any of Lender’s
other rights under the taw or this Secunty Instrument. I any cominiction on the Propenty is disvon wedd OF o camogd oo g
reasonable manner, Lender may take all steps nevessary to protest Leader's seCurity mievest the Propesty, including
cotpletion of the construciion.

ASSIONMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargams, comveys, wls and morgages 1o Lander
as additional security af} the right, dde and isterest in and 10 any and all existing or future leases, sublesses, anel wny odher
writien or verbal agreements for the use and covupascy of any portion of the Property, acluding any oxtensions, rentwals,
modifications or substianions of such agreements {28 referred 20 58 "Leases”) and renty, lssues and profins Gall sefersed 1o g
"Rents™). Mongagor will prompily provide Lesder with true and corret copies of aif existing snd futore Leases. Mongagor
may collect, recetve. enjoy and wse the Rerds so long as Morngagor iv not an defaul ander the tepms of this Seguray
frsstrument.

Morigagor agrees al this msxignment i3 immedisely effective between the parties 16 1his Sccunty Insrpment. Maorigagor
aprees that this assignment is effective as to third parties an the revording of this Morgage, and that fhibse assigament will
reyoain in offect durdsy any redemption period wmil the Seoured Debt b sansfied and ol underlying agrecmesis ane ondest, an
rhat this sssipninent 18 seforceable whes Lender takies aciual possession of the Property, whea & receiver b appoimted, or when
bender ﬁﬂi_if%ﬂﬁ Maortgagor of the default and demands that Mongagor apd Morigagor's tenants pay all future Rents directly 10
fender. On recelving potice of defaull, Mongagor will endorse and deliver Lender any payment of Reats in Morgagor s
possessing snd will receive any Rems in trust for Lendes and will not commingle the Heats wath any other funds. Any amounty
cotivctesdt will be applied as provided in this Security Instrument. Mortgagor warranix that no defaull exiss ander the Leases o
any appiicable landlorditenant law. Morgagor abso agrees o soaiptain and vequire any tonant i comply with the ferms ot the

Leases and applicable law,

LEASKHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagoer agrees to omiply wilh B
orovigions of any lease if fhis Securiy nstrument 58 on g leaschobl. 1 e Propenty mchudes & anil i 3 condominiin,
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19,

time-share or a plamned uo development, Mongagor will pertorm alt of Mortgagnr's dutiex ander the oovensnis, by-daws, or
regalations of the condompunm of planndd ust! deveiopment,

DEFAULT. Morigagor will be n default if any pany obligaied on the Sevured Debt Dl o muke paymont wihen due
Morgagor will be s default if 3 breach sours uader the terms of this Secuvily Instoament oF any other Sodumat ergvutied Ty
e purpose of creating, secusing of guarantying the Secured Debt. A good faith bedief By Lender tha fender st any O
insecare wWith tespect 10 any peeson of sntity obligated on the Scoused Debt or that the prospent of any payment ar Uw value of
the Property is impaired shall «lzo constituie am event of delault,

REMEIHES ON DEFALULT. In some invances, federad and state law will require Lender 1o provide Mongagor with notiee
of the right to core or other notives and may establish tme sobedules for foreclosure sctiony. Subject s these hmitations,
sy, Ei..{?i‘.liif:f may aceeicrate the Sevured Dot and foreclose ihis Seourity lastoument in 8 managy pripwided by Jaw §F Momgagor
i i defauit, '

At the option of Lender, all or any part of the agroed Tees and charges. acereed interest and proxipal shall bocome rpppendistely
due and payable, sfter giving potice if regoired by law, dpon the occarvence of & default of snyume theveafer. In shiithan,
Pender shall be catitied 1o all the remedies provided by law. including withow Himitation, the power 10 self the Propenty, ihe
twrres of the Secured Debt, this Secerity Ingtrument and any refated docoments. Al remedies are dsinct, cumalstive and ot
exclusive. and the Leoder is sutided o afl remedios provided st law oc equily, whether of not expresaly set forth The
ﬂi’:n‘.’.‘t‘?!ﬁﬂtﬂ' by Lender of any sum is payment or partial payinent on the Secured Debt alter the balance 5 due o 1 acoeioraied
a1 after foreclosure proceedings are fHed shall pot constitute & watver of Leader’s right to regiure complom ouee of any gxI5tiny
default. By not exercising any remedy on Morgagor's default, Leader does ot waive Lender’s right fo later copsider the ven
a default if it continues or happons again,

i Lender inttiates a fudicial foreclosure, Lender shall give 1he gonces as tequired by applicable Jaw. If Lender wmvokes the
power of sale, Lender shall publish the notice of sale. and arrange to sell alt or part of the Propeny, 85 requama by apphicalis
law  Lender or Bs designee may purchuse the Broperty &t any sale. Lender shall apply the procoeds of the sale @ iy manndy
requited by appiicable law. The sale of any part of the Propeny shall only operate & a foreciosure of the sold Property, a0 aby
cemaining Property shall continue o seoure any unsatisfiedSecured Debt and Lender may funther fomciose under the power of
sale or by judictal foreclosure. i

FXPENSES: ADVANCES ON COVENANTS; ATTORNEYSY FEES; COLLEUTION COFYS. bxeepl when prohibiied
v Jaw, Modgagor agrees 1o pay alt of Lender’s expenses if Morigagor treaches any cevenmt it this Security ipstrumest
Morigagor will alse pay on demand any amount mourred by Lender for insunng., mspecung, proserving of Gerwise
srotecting the Property and Lender’s seourily imerest. These expenses will bear ierest from the date of the paynwent usil pasd
i Bl &t the bighest interest rate in effect as Fﬂ}ﬂii{f{i in the terms of the Secormd Doty Mongagor agrees to pay all Qosts andd
expeses incurred by Lender in cotlpeting, enforcing or proiecting Lender’s rights and romdics ander this Securey Dudrament
This smount may molode, but s sot Hated to, atomeys’ fees, court costy, and other Jegal expenses. This Secunity Instruren:
shati remain in effect uptl releascd, Mortgapor agroes o pay for any recordation costs of such riease,

ENVIROMMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used tnahis section, {1} Bavivosmental Law awus,
withest Umitation, the Comprehensive Envivonmental Response, Compensation axd Liability Act (CERULA, 41 AT s B
et seqy, and sl other federal, siste and local laws, regulations, ordinances, court prders, atturney goneral apaiiony o
ierpective letters concerning the public health. safety, welfare, pnvironment of & hazardous substance! and {3y Hazardous
Subwiance means any toxic, radioactive or hazardons material, waste, pollutant or contaminant which a2 Characlensies whirh
render the substance dangerous of potentially dangerons o the public healih, safuty. welfare or envivonreere The ferm
ichudes, withoat [unitaiion, any substances defined 3y “hazardony material,” "toxic sabsiances,” "haarsoms wasie’ uf
“harardous substance” ungdor any Environmental Law,

Mortgagor represents, warrants and agrees that

A, Bxcept as provieusly disclosed and acknowledged m writing o Lender, no Huazardous Sobstgnoe i er wiit be focated,
soted or refeased on or in the Property . This restriction does not apply o small quantivies of Hazapdous Substances tha
are geveratly recognized o be appropriate for the normal use and matdenance of the Property,

B, Bxeept as previously disclosed and acknowledged in writing © Leader, Mongagor and gvery tenant bave been. e, andd
shalf reozain o full compliame with any appboable Eavivonmental Law.

¢ Mortgager shall immediately notify Lender if @ refease or threatened release of « Hazardous Substance occurs on, winiey
or about the Property of there is s vioktion of any Eaviconmestal Law concersiag the Propeay. In sudh an oven,
Martgagor shall take alf necessary remedial action n aconsdance with any Envirosmoenial Law,

. Morigagor shall immediately owify Lender in writdag as soon a5 Morigagor has vesson (o believe tie 5 any peading of
hreatened fnvestigation, clatm, of procecding relating 10 he 1eloRse oF threatened refesse of any Hazardous Substanes ot
the violation of any Eavironmental Law.

CONDEMNATHON, Morigagor will give Lender peompt notice of any pending or threatened achion, By prvate oy publi
sntities 1o purchase or ke any of gl of the Propeny tirough condernanon, CmIAe GOMME, OF &y athor means . Maorigagory
msthoriees Lender 1o tervene in Montgagoe's name in any of the above described actions or clalms. Mongagor assigns o
Lender the provseds of any award or claim for darages conpected with & condemnation or ather taking of all o ary pant of the
Fropesty, Such proceeds shall be considered payments and will be applied as provided in this Securily lustnaveny This
assignnsent of provesds ks subject 1o the terms of any prios morigage, deed of rast, werdrity aproeawent or other Hen dosument.

INSURANCE. Mortgagor shall keep Propeaty iasared aganst loss by fire, flood, et and other havards and 1ishy reasonebiy
wssociated with the Property due o ds fype and focation This laswrance shalt be mamtsined i the amownts andd for the periads
that Lender requires. The insurmge cartier providing the inswrance shall be chosen by Morlgagor subject {0 Londer’s approval,
wiich shall not be unregsonsbly withheld, 1 Meorgagor fails to malmtain the coversge dewnbed sbove, Lender may, A
Lender's oplion, obtain coverage o protent Lender's rights o the Property according e the forms of this Securidy Iavtrunwat.

All insurance policies and renewals shall be avceptable o Lender and shell include & standard "monigage chuse and, whory
apphicable, "loss payee clause.” Mortgagor shall fnnnedistely notify Lender of cancellation or serminaion of the nsyranee.
Lender shall have the right to hold the policies and renewals, I Lender requares, Morigagor shall immediately give Londer
all receipts of padd premiums and menewal notives, Upon loss, Mongagor shall give iirpediate aotior 10 the IMSBRN0e Cartwy
and Lender. Lender may make proof of toss if not made bamediately by Mortgagor,

Unigss ntherwise agreed o weing, all insurance proceeds shalt be appled 0 the restorstion Of repay af the Propeny or 1o e
secured Debt whether or nof then due, at Londer™s option. Any application of progesds o peinGpal shadl not waend of
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postpone the due dateof the schedulpd payment nor Change the amoun of any payment. Any execess will e pasd W e
Maorigagor, 1 the Property is scquived by Lender, Moggagor's right (o any jasurande policies and proceeds resuling from
danage to the Propenty before the acquisition shall pass 10 Lemder o the extent of the bovared Debt immediately before the
HUERETLION,

3. ESCROW FOR CTAXES AND INSURANCE. Unloss otherwise provided in a separate agreement. Mongagor will so by
recives] 10 pay 1o Lender funds for jaxey and nsneanee 1) osorow,

Al ftfff{f{ﬂ{ﬁfﬂwm %, ettt A ot ot o oot ot ot 2

21, FINANCIAL REPORTES AND ADDITIONAL DOCUMENTS. Mongagor will provide o Lemdor upon roguesl, ay
finuncial statement oy information Lendsr may deem romsonably pecessary. Morsigagor agrees © sign, delbeer, and e any
additional documents or certifiontions that Lender mav consider nocossary o perfect, wontinue, snd preserve Mortgagor's
sbiigations uoder tiis Security Invirument and Lender's Hen status on the Propenty. 1 "

AT
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33 HOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCUESSORS AND ASSIGNS BOUND. Al dutics undor thus
Security Instrumen are joinr and individual. If Mongagor signs this Secariy Ingtramend bul does 80t sigh an gvigence of dey,
Marigagor does 5o only 1 morigage Morigagor's interest in the Property fo secure paymen of the Secured Dbt amd
Mortgagor does nol sgree 1o e personally lable on the Secured Dbt H dis Secunty Instroment sOCures a guaranty beiwaes
fonder and Mortgagor, Morigagor agress to watve mwy righls that may prevent Lender from bninging any action oF Claps
against Morgagor of any party ndebted under the oblipaion. These rights may invlude, but wre n Hosted o, any
ant-deficieney oF pae-action laws Motigager agrees that Lender amd sny paty to this Securdy Instrupunt oy oxtemd, e iy
or make any changs i the terms of this Security Instrument or any evidence of debt without Morgegor’s consert. Sach
change will not relesse Mongagor from the wems of (his Securdy Instrumest, The dutics and benelis of s Security
Instrument shall bind and benefy the sucosssors ard assigns of Mortgager and Lender,

Inwt % FEBG 07 R

33 APPLICABLE LAW; SEVERABILITY: INTERPRETAYION, This Sccurity Instramend iy governed by the laws of dw
surisdiction in which Lender is located, except o the sxiept otherwisg reguized by the laws of the jnrishotion where he
Property s located. This Secority Instrorsent is complete and fully mtegrated, This Security bstrument may not be amendad o
modifisd by oral agreement. Any section in this Securiy lostrument, attachments, or sny sgreement selated w0 the Sevuned
frob that coaflicts with appiiﬁahiﬂ law will not be effectiv® ) uokess that law expressly or unplivdly permits the varaiions by
wristen agresmest, If any section of this Security lustrumend cannot be endoreed acvording to s tevms, the seotion will e
severed and will nor affect the enforveabitty of the remainder of this Security Instament. Whenever used, the singular shali
wolude the plural and the plural the singular. The captions snd headings of 1 sevtions of this Security dnsirument woe o
convenience ordy and are got to be used 1o inerprer or define the forms of this Securny Insrnment. Tunwe i nf the exsepee

s Seourity instrument.

24, NOTICE, Uniess otherwise required by law, any notice shall be given by delivenng w or by mailing i by firsy class mad o
the appropriste pary's address on page | of this Securdy Instrument, of o any other addoess desipnated In wobag, MNotice 1o
ane prigagor will br decmed 1o be notioe 0 all mortgagons.

1%, WAIVERS. Except to the extent prohibited by law. Morigagor waives ali appraisement sights relating o the Propeny.

26, OYTHER TERMS. H checked, the following are upplivable o this Seounty Instramants

™1 Line of Credit. The Secured Debr includes a2 revolving Hne of crodit provision. Although the Secarnd Debt ey b
rochioedd 1o 8 zero balance. this Security ustrument will remain in effect wmil released,

1 CUonstruction Loan. This Sccurby Insrument seoures an obligation inourred fur the construction of an umprovement 4
the Property,

Y Fintwre Filing. Morigsgor grants to Leader & seourity interest in all gonds that Mortgagor owns mow or o the Talare

and that are ar will become Fixtures selmed o the Property. This Securisy Instrment soffices 55 a4 Bnancing staans

ared any carbom, phofographic or other reproduction may be filed of recad for purposes of Article ¥ of the Umsborm

Cornmercial Oode,

1 Riders. The covenants and agrecments of onch of e nders checked below are incorporated into and suppieiment and
amend the terme of this Secunty Instrument. [Uheck sl apphicable boxes]

nnnnn

L

U Condominiur Rider 1) Planned Unit Developroens Rider L1 Other
i Additional Terms. ﬁﬁgﬁﬁgiﬁ%}% Nﬁ?ﬁ;ﬁﬁ
$12 40 AN LERT I ¥ _HZEE

sy ¥F LOUNTY B FREEALE
i ' . . Wi L9 U |
SHGNATURES: By signing below, Morigagor agrets 10 the ferais and covehants a:a?rnmém%é m%ﬁ: Secoiy ntrament asd in any
atiachments. Morteagor 3150 acknowledges receipt of 3 copy of this Security Instrament o8 the date staled o8 page 1.

o dn

o '
A '
¢
."!l . i ) I - h
e RN L " LI eats é{ A%’ﬁif oy
[Sipph ’ tkai {Eraw
i
L
(Waness as fo i sigratetes) (W nness 3% W0 all sgnatares)

ACKNOWEEDGMENT:
STATHOP . . ALABAMA  COUNTY OF L, SEDERRIIN s
{, & notary public, hereby eortify thas . TRRE Lo HEENIG ITT AND JANICE &, REERLL
e e whose namodsy 187300 signed ty T Torvgeng Comveyancg,
aid who isfare known 0 me, acknowiedged before me on {his day that, being mformed Of e Comonis i the
conveyanee, befshesthey exeoucd the same voluntarily on the day the same bears date, Gwven under my fosned this

TP g T T T T
LANER day of . Pebruary, 1998 L f

My commission expires: 4 M%WW

{ 5ot

g Barhers Rekigehin, min., B Dloue MM O DPEGRIRGT A4 From BRA T LRL S0k




