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WHEN BECGRDED MAIL TO
FHE LENDING CORP.

1925 PALOMAR QAKD WAY, SUITE 1086
CARLSBAD, CA 32008

,._ MORTGAGE

THIS MORTGAGE is made this §th day of DECEMBER, 1987 , between fhe Grantor,
JAMES L. WAYLAND AND TRACY H. WAYLAND |, husband and wife '

_ herein "Horrower Ty, amd the Mustgages,
CHSK FINANCIAL GROUP, INC,, DEA AMERICAN HOME LOANS, 4 CALFORNIA COHRPORATION

. & corporation organued asd
existing under the laws of  CALIFORNIA , whose adifress i
5 HUTTON CENTRE DRIVE, 11TH FLOOR, SANTA ANa 4 93707

{herein "Lender™y
WHERBAS, Borrower s imdebted to Lender in the principal mam of U8 % 20,000.00 . which

indebtedness s evidenced by Borrower's note dated DECEMBER U8, 1997 and extensions and renewals
thereot (hereip "Notwe™}, providing for monthly wnstailmenis of priacipal and interest, with the balanve of the mdebiedness, if o
seanet paid, due and payable on  DECEMBERR 1%, 2022 ' ;

T SECURE to Lender the repayvinent of the indebtedneds evidenced by the Note, with msterest thereost: the payinent of aif
othier sums, with inierest thereon, advaneed in accordance herowith (o protect the securiy of this Mongags, and the
performance of the covenants and agreements of Borrower hersin coniained, Boerower does hereby goss and sonvey
Lendes and Lender’s successoes and asugns with power of sale, Yhe following desonbed propeny locamed in the County of
SHELBY . otate of Alabam;

L0738, ACCURIHMG TO THE SURVEY OF VALLEY BTATION, BECOND SECTOR, AS RECORDED IN BAP BOOK 7.
FAGE 48, IN THE PROBATE OFFICE OF SMELBY COUNTY, SITUATED N SMELBY COUNTY., ALABAMA.
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O HAVE AND TO HOLD such proporty unto Lender and Leader’s successors and assigns, forever. sopether with sl the
mprovements now of hereafier svected on the property, and all casements, rights. appurienances and renis, all of wisch shall be
deemed o be and remain a part of the praperty covergd by this Morigage; and all of the foregoing, together with said propernty
for the leasehold esiate o thiy Morigage 18 on g leaschold) are hereinafier referred 1o as the "Propeny.”

Borrower covenants that Borrower s lawfully seised of the estaie hereby conveyed and has the night o nonpgage. grant ang
convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower sovenanis tha
Burrower warsants and will defend generally the title to the Propenty agaiost all clabms anmd demands, subjedt 3o encorsbrasees of
FRCOTd,

UNIFORM COVENANTS. Borrewer and Lender covenant and sgeee ax follows:

i, Payment of Principal asd Interest, Boreower <ball prompily pay when doe the prncipal and interest indebiedness
evidenced by the Note and Iate charpes as provided in the Now.

Z. Funds for Taxes apd Insurance. Subjeor to apphicable law or 3 writien winves by Lendes, Borrower shall pay o
bender on the day monthly payments of principad and inderest are pavable under the Note, uniil the Note 1k paud m full, 2 s
fherein “hunds™) equal 10 onetwelfth of the yearly taxes and assessments dincluding condominium and planned ungy
development assesaments, if any) which may attam priveiy over this Morigage and ground rents on the Property | i any, pius
opc-twveifth of yearly promdum mstatlments lor hazacd insurance, plus one-twedfth of yearly premiom installems o mortgage
wisurance, i any, ol as reasonably estimated imittally and from time to time by Lender on the basis of assessmenos and s and
reasonable estimates thereof, Borrower shall not o obligated o moke sueh pavments of Fonds 1o Lender 10 the exiem tha
Horrinwer makes such paynients to the holder of & prioy mongags or doed of trast i such holder is an instiiunionad jender
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if Borrower pays Funds to Lender, the Pundy shall be held in an instinuion the deposits of aconuas of which arn hsaeed
or gusraniced by a federal of state agency {including Lender i Lender is such an iostitetion). Lender shall appiy e Fumis 0
pay said taxes, ssscssménis, insurance prevwsiums snd ground rents. Lender may not charge for so holiding and appiving e
Fomds, analvzing said sccount or verifying and compiling sald assesements and bills, unless Lender pays Borrower interest on
the Funds and spplicable law permits Lender 1o muke such a charge. Borrower and Lender may agree in wiiting @ the siow of
exsoution of this Mortgage that intevest oo the Funds shall be paid to Borrower, and unless such agresornt 5 roude o
applicable faw reguires such imterest o be paid, Lender shall not be reguired 1o poy Borrower any interest of caraings on e
Funds. Lender shall give o Borrowey, without charge, an annuad accounting of the Funds showing credits and debus o the
Funds and the purpose for which each debit o the Fords waw made. The Funds are pledged as sddivonal seourny for the sums
secured by this Morigage.

[f the smount of the Funds held by Lender, together with the Raure moenthly instaliments. of Fands payvable prior to the duwe
dites of tmaes, assessmoes, insurance promiumss and ground rents, shall exceed the amdunt reguired to pay smd tanes,
RESCLSINENLS, insurance premiums and ground rents 93 they 138 due, such excess shall be, &t Botrower's opuion, either proyguly
repid o Borrowser or oredited 1o Borrower on monthly instadimenix of Funds, H the amoust of the Funds held by Lender shalt
ot Be sufflcient (o pay 1axes, assossnients, insurance prombums and ground renis as they T8l due, Borvower shall pay 1o Lomdes
any amount hecessary 1o make up the deficiency i one or more paymenis a5 Lender may reguire,

Vipon payment in full of all sums secured by this Mongage, Lender shall prompily wefund 1o Borrower any Punds held by
Lender. 1 uader paragraph 17 hereof the Propenty s sold or the Propenty is otherwise soquiced by Lendes, Lender shall apply.
r) later than immediately prioe o the sale of the Propernty or s acquisition by Leonder, any Funds held by Leader & the e of
apphication as o credd sgabost the sums seoneed by this Mortgage.

3. Application of Payments, Unless apphicable Taw provides otherwise. all paymems received by Lender apder the Now
and paragraphis 1 oand 2 hereof shall be applied by Lendee fiest in payvewent of amounds payabie 1w Londer by Borrower under
paragraph 2 herenf, then 1o interest payable on the Note, snd then o the prineipad of the Note.

4. Prior Mortgages snd Deeds of Trust; Charges: Elens, Borrower shall perform sl of Borrower™s obligaions undery
any morigage, deed of trust or other seeurity agreement with 3 Hen which has priority. over this Mongage, inchading Booower's
covenanis 1o make payments whea due. Borrower shadl pay o a:au‘_ﬁ: wr be paid all msxes, assessments and oiher charges, fines
and smpositions atiributable o the Propenty which may mitain a pribrity over this Morigage, and teaschold payments or ground
s, i any.

5. Hawed Fosurance. Boowwer shall koep the tmprovenweais aow oxisting or bereafter erccied ou the Proponty s
against loss by fire, harards ioviuded within the torm “extonded coverage,” and such other hazards a5 Lender may seguire and in
such amounis and for such periods as Lender may sequire.

The insurance carmiey providing the tpsurancy sball be chosen by Borrowey subject to approval by Lender provided, tha
such approval shall not be unreasonably withheld, Al sucance policies and renewals thereo! shall be w2 fonm acceptabic
Lender and shall include s standard monigage clause i fiver of and 5 2 Yorm scoeptable o Lender, Lendor shall have the nght
0 hold the policies and renewals thereof, soldect to the term of any reotigage, deed of trust or sther securdy agrocant with a
Hen which has priosity over this Morigage.

in the event of {oss, Borrower shall give prompt notce to the insorance carvier and Lender. Londer may auke proefd of
i oo mude prompily by Borrower,

if the Property 18 sbandoned by Borrower, or i Boarrower fails 1o respond o Lender within 30 days from the daw notige
maited by Lender 1o Borrowey that the Insuranes carniey offers w settle 8 claim for insurance beoehis, Lendey 15 suthoringd
cotlect and apply the wsurance procesds »t Lender’s aption ither 0 resloration or fepale of the Propesty of by e st s(uyd
by thig Morigage,

&. Prosevvation and Malsterance of Property; Leasebolds; Condominiums; Planaed Unll Bovelopiments, Borrowey
shall keep the Froperty in good repair and shadl not commd waste o peranil anpatrment or dererioration of the Propersy ol
shatt comply with the provisions Of any lease 3 this Mortpage 5o on @ feasebobd, 1 0os Morigage o on g unit o s cosdommam
or g planoed unt development, Borrower shall perform ali of Borrower's obligations under the deciarabion oy coveniands creating
or governing the condominium of plapoed uait development, the by laws and regaiations of the condonunium o planned aml
development, and constituent docamenis.

7, Protection of Lender's Security, H Borrower fails w perform the covonams and agreemienty contmioed in thu
Martgage, or if any action of proceeding is commenced which materially alfects Lender's interest in the Property, then Lender,
af Lender's aption, upos notios 10 Borrower, mmay made such appebrances, disburse such sums, including reasonable sgomeys’
fees, and take such aotion as i necessary to prodect Lende's interest, I Lesder regquired mongage ssarance as a cosdition of
making the loun secored by this Morntgage, Borrower shall pay the preoduss required to maindawm such dnsurance s offe g
such time a5 the reguirement for such insurance orminates it accordance with Boorowet's and Londer's writicn agreement of
appicatie {aw.

Any ampunts disbursed by Lender pursuant o this paragraph 7, with ipierest thereon, & the Note e, shadl wdonw
additionsd indehtedness of Borrower secured by this Moripage. Uniess Borrower and Loender agres to aibior serms of fmivinn?,
such amounis shall be pavable upon notice from Lender 10 Borrowsr roguesting payment thereof Notloag contmted io i
pavagraph 7 shall requite Lender fo incor any oxpense or take any action hereuader.

B, tespeciion. Lender may meke or cause 10 b omade seasonsbic ontfies upon and igspections of the Property, provided
that Leader shall give Borrower potice prior o any such imspection specilvipg reasonable cause therefor related (o Lender's
interest i the Property,

9, Condemnation, The proceeds of any sward or claim for damages, diveet or cogsequental, i contection wath any
conderonation o other taking of the Property, or part thereod, or for convevance in beu of conderanabion, ave horeby assignad
and shall be paid 1o Lendor, subjest 10 the dorms of any motgape, dood of rust or oher seouriy agresmem with & bon which
hay priority over this Mortgage,

19, Borrower Not Released; Forbesvance By Lender Not a2 Waldver. Extonsion of the tme for payment oy sedificaton
of smoriization of the sums seoured by this Morngage granted by Lender 10 agy successor i interest of Bogrowes shall not
aperate o elesse, 18 any pwnner, the lishility of the onginsl Borrower and Borrower's sucoessors in interest Landeo shall not
be reqginred {0 commence proceedings agaings such suceessor or refuse o extond tiree foy peymen of otherwise modih
stportization of the sums secured by this Morgage by resson of any demand made by he ongmal Borrowor and Bormower™s
spccessOrs 0 inerest. Any forbearsnce by Lender lo oxercising any right o remedy heocunder, or otherwse affirded by
applicable law, shall not be a waiver of or preclude the exercise of any such right o remedy
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11, Successors and Assigns Boumd: Jolst and Severs! Linbllly; Co-signers. The covenants and agrocments Berein
containged shall bind, and the dghis hereunder shall inure 1, he rospective supceysors sl assigns of Lendor and Botrower,
sublect 1o the provisiong of paragraph 16 hereof. Al covensnis and agresimenis of Borrower shall be joint asd soveral. Any
Borrower who oo-signs this Morngage, but doeg not exocute the Note, (8 18 ¢o-ngning s Morigage only 10 sxonigage, gram
and convey tha Borrower’s interest jo the Propeny w© Lesder under dw terms of this Mortgage, () ix not poosonally Hable og
the Note or under this Morigage, and (¢) agrees that Lender angd sy other Borrower hereandey may sgree 0 extend, modify.
forbear, or make any other soeommodations with regard 10 the terms of this Mortgage or the Now withowt tha Borrower's
consert and without releasing that Borrower or modifyiog this Morigage as fo tha Bormowet's ingerest i the Propesty.

12, Notice. Except for any notice required under applicable faw to be given n another manoer, {3) any sobive 0 Borrowey
provided for in this Mongage shall be given by delivering @t or by matling such notie by ccatified mall addressad 10 Barrower
a the Property Address or & such other address as Borrower may designate by notice o Loader as provadesd berein, and (D) any
potice © Lender shalf be given by certified matl to Lendee's address stated hereln or 1w such other address as Lendey oy
designate by notive tv Borrower as provided berein, Any notice provided for ia this Mongage shall to deermad 16 have s
given o Borrower or Lender when given in the manner designated herein,

13, Governing Law; Neversbitity, The state and Jocal laws appliceble to this Morigage shall be the faws of v
jurisdiction in which te Propenty s located. The forcgoing sentence shall nor Bmit the applicabilny of federal law 1w the
Mortgage. In the evens that any provision or claose of this Mortgage or the Note confiicts with spplicable law, such confii
shalt not affect other provisions of this Mortgage or the Note which can be given offecs withoot the conflicting poovesion. and o
s end the provisipns of this Morigage and the Moge are declared o be severable. Az wsed horas, “oouts,” Toxpensgs”
"atjorneys’ fees” inchude all sums o the sxient pof prohibited by spplicable law or limited herein,

4. Borrower's Copy. Borrower shail be fumished 2 conformed copy of the Now and of this Mongsge af the pme of
execution o after recordation hereof

15, Rehabifitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations nader any Bome rehainhiation,
puprovernent, repair, or other Joan agreement which Borrower enters imo with Lender. Lender, @ Lender’s option, may tognire
Borrower o excoute and deliver 1o Lesder, in & fonm acceptable to Leoder, an assigraners of any rights, clstms or Jdefonses
which Borrower may have against paraes who sopply labor, Tm.{fréitiﬁ Of services 0 connecion with guproveswaiy made 1o the
Proporty, *

Fe. Transfer of the Property or a Beneficial Ioterest in Borvower. 1 2l or any part of the Froporty or asy miarest o i
i sold or mansferred (or i a benehictal lmerest in Borrower i sold or transferred snd Borrower 15 not 2 natural porsony withoud
Lender's prior writion consent, Landor may, @ Hs oplivg, soquire imunediate pavoxent i full of ail sums securcd by this
Moriguge. However, this option shall not be exercised by Lender f exercise i8 prohihited by federal law 35 of the dete of thus
Maorigage.

If Londer exercises this option, Lender shall give Borrower novice of acceleration. The aoder shiall provide a perdodd of oo
fesg than 3G days from the daic the notice s delivered or mailed within which Borrower must pay all sums sevured By ithis
pMocgage. H Bomower fails 1 pay these sams prioy o the expiration of this period, Lender may invoke any remelivs penaiited
by this Morigage withow funther notice or demand on Barrower,

NON-UNIFORM COVENANTS, Boerrowsr and Lender further covenant and agree s follows

17. Acceleration; Remedies. Except as provided in pavagraph 16 heveof, upon Borrower™s breach of any covenant or
agreement of Borrower in this Mortgsge, including the covenants to pay when due agy umy secuved by this Morgape,
Lender prior (o accelerntion shall give notice (o Borrower as provided in paragraph 12 hereol specifying: (13 the broach:
(23 the action reguired to cure such breach; (3} a2 dale, uot less than 18 days frem the date the notice b matlod o
Borrower, by which such breach must be cured; and () that failure t6 cure such bresch on or before the dade specificd in
the sotive may resolt bn accederation of the sumss sepured by this Monigage and sale of Property. The sotice shall further
inform Borrower of the vight to reinstate after sccelevution grad the vight to bring o court action (o assert the aenesistawe
of o defaul or sy other defense of Borrower to acceleration sod sale. B the breach &8 not cured on or before the dute
specified in the notice, Lender, st Lender’s option, may declare all of the sums secured by this Mortpage to be
immediately due pnd payable withowl further demand sad may donvoke the power of sabe and any other remedies
pormitted by applicable law. Londer shall be catitied to collect all reasonable costs aod exponses incuread o pueseing the
repnedies provided in this paragraph 17, incloding, but not imited (o, ressomable atioraeys” Foes.

g If Lender tnvokes the power of sale, Lender shall mall g vopy of a natioe of sale to Borrower in the sumasaer provided
in puvagruph {2 hereod. Lender shall publish the notive of sale once 2 week for three consecutive weeks i sume
newspapir published in Shalby County, Alabuama, and thersupon shall sell the Property to the
fighest bidder ut public auction at the front door of the Ceunty Courthouse of suld County. Lender shall deliver to the
gurchaser Leader’s deed conveying the Property so suld. Lender or Lender’s designes may purchase the Property &t any
sade.  Borrower covenants and agrees that the procesds of the sole shall be applied In the following order: {4 to all
reascaabie costs and expenses of the sale, including, but sot Hmited to, rossosable sltemeys’ fees amld costs of il
evidence; (B} o all sy secured by this Mortgage, and {03 the exoess, i any, to ihe person or persons fepally endtfled
theretn, x

I8, Borrower's Right to Reinstate, Nowithstarwhiag Lender's acceleration of e sums secured by this Mongage due
Borronwwer's breash, Borsewer shall hove the pight o have any proceedings Sepure by Lender o anforce this Mongage
discontinped 8t any time prior o the earlier @ ocur of {3 e (it day befors sele of the Propeny pursuant 10 the power of sale
contained i (e Mongage or (i) eaniry of 2 judgmern enforciag s Mongage o) G Boorower pavy Lender a8 soos which
wingdd Be then due under this Maorigage and the Mote had no acceleration ocourred: (b Borrower oures all brewches of sny othey
COVERANS of agrecments of Borrower contadoed in this Morigage, () Borrower pays all ressonable expenses moursed By Londey
in entorcing the covenants and agreements of Borrower comtained in this Morngage, snd m enforcing Lemder's remedios @
provided in parsgraph 17 hereof, includiog, but not Hmited 10, seasonable attomeys’ fees: and {4 Borrower takes such scbon as
Lender may roasonably reduire fo assurs that the hien of this Mornigage, Lenders serest in the Property aind Borowey s
shligation 0 pay the sums seeured by this Mornigage chall continue unimparred. Upon such payment and cure by Bortower, this
Morigage and the obligations secured bereby shall remasin in full force and effect 35 if so scceleration had vocaryed.

19, Assigmnent of Rents; Appointiment of Reosiver; Lender in Possesston, As additona] seouwrily hereusder, Borrowey
hereby assigns (o Lendey the rents of the Propenty, provided thal Borsowsr shall, prior o aoceleration under parsgoaph U7
hereot or abandenment of the Property, have the right (o collect and ectain sach ronds as they bedome due and payable.
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Uoon acceleration uoder paragraph 17 hereof or shandonment of the Property, Lender, ia peeson, by agont of by mdsciaily
appoied recciver, shall be entitied 10 enter upon, take possession of and masage the Propeny and fo poliest the reaty of dw
Propeny inchuding those pass due. Al rents ooliccted by Lender or the receiver shall be appliod first o paymest of the oous of
sanspement o the Propery and collections of rents, including, but not Hmited o, receiver's {ooy, prominms On reofee’s
homds and reasenable attorneys® fees, and then 1o the swres secured by this Mortgage. Lender and the recetver shadl be hable o
account oaly for those rentx somlly reseived.

28, Relense. Upon payment of all sums secod By this Morngage, this Mortgage shall becorne nudt and vosd and Leadey
shall release this Morigage without charge 0 Borrower. Borrower shadl pay 3 costs of resordation, if any.

21, Walver of Homestead, Dower and Curlesy, Borrower beseby wadves all rights of homesscad eiomption i the
Property and relinguishes & right of dower and curtesy in the Propany.

REQGUEST FOR NOTICE OF DEFAULTY
MB E‘X}RE{:IMURE Uﬁﬂl,!:g S{EPERI{}H# ...................................................................................
MORTGAGES OR DEEDS OF TRUSY
Borrower amnd Loender request the holder of any morigage. deed of frust of other encumbrance with a2 Ben wingh has
priority over this Morigage to give Notice o Lender, st Lender™s addeess ey forth on page one of this Mongage, of any defaan

under the superior encumbrance and of any sale or other foreclosure acting.
IN WITKRESS WHEREGE, Borrower has exectted this Monigage,

Signed, sealed and deliversd in the presence ot

SBogtiiaen ?H.ﬁ.ﬁ? H, W : Wi MG
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SFATE OF ALABAMA. JEFPERSOR County g8

Oy ibiis 291k day of Decenbery . ERR7 Clayton T. Sweeney
- . & Notary Publbic inoamd for said county and @ sald staie, bereby oprily that

James L. MWaviand and Tracy H, ¥Wavland

. whose gameds) are signed 1w the
foregoing conveyange, and who . kKnown o me, acknowledged belore me that, being informed of the confents
af the conveyanee, £ ohey expeuied the same voluntarily sthelr a0t on the day the same bears date

Given under my hand and seal of office this Z29uh Yol f  Pacegbaer . P8YY |
M}' O omnission ﬁﬂii}i FEA. ﬁi}; fgfjg? canmsanginnn ,&j.. .../ oIy, e W‘*“ﬂiﬂﬂ ..................... .
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This msirumeni was prepared by t /’ )
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