: Iﬁﬁf*‘ % iﬁw G
AFTER RECORDING, RETURN TO:
First Commercial Bank ga-H7eis
ROO Shades Creek Parkway ﬂf?igﬁgéﬁﬁﬁﬁ"f IEIED
Birmingham, AL 35209 oy CUNTY G UF PRIBKTE
a3 878

R P USRS PP Eﬂ;mfg Abnyve Thiy Line For Recording Prata) oo I USRS SR
LOAN NO. 106326 MORTGAGE

THIS MORTGAGE ("Security Instrument ™} is given on February 25, 1998 . The granfor is
LUCY CAMPBELL ROWLAND, AN UNMARRIED WOMAN
¢ Borrower™). This Security Instrument is given to FIRSY COMMERCIAL BANK

by

which 1s organized snd existing under the laws of ALABAMA . and whose

sddress is 500 SHADES CREEK PARKWAY, BIRMINGHAM, AL 35209

("Lender™). Borrower owes Lender the prinapal sum of

Forty Four Thousand and no/100

Datlars (U.5. $44,000.00 y.
This debt s evidenced by Borrower's note dated the same daie as this Security Instramens {“Note™), which provides fo
monthly payments, with the Rl debt, if not paid carlier, due and payable on Rprilt }, ¢0€8

This Security Iestrument sceures to Londer: {a) the repayraem af the debt evidenced by the Note, with interest, snd &l renewals,
ertensions amd modifications of the Note: (b the payment of all other sums, with interesi. advanced under paragraph 7 to
protect the security of (his Security Instrument; and {o} the performance of Rorrower's covenanis and agrecments undey this
Secnsity ustrument and the Note. For tus purpose. Borrower does heeeby mortgage. grant amnd convey to Lender and Femder's

wievessors and assigns, with power of sale, the folowing described property located 1n
SHELBY County, Alahama:

Lot &, according to the Resurvey of LOUS 1, 2, 3, 4, 5, &, 7, 8 and Y, in Block

264, and Lots 5 te 12, inclusive, in Block 253, Map and Survey of (alera, a Map

of which Resurvey is recorded in the probate OFFice of Shelby County, Alabama. b
plat Book 3, page 123, reference Lo which Map cor Plat is hereby made in ald

af and as a part of this description; situated in Calera, Sheiby County, Alabama.

which has the address of 1865 215T AVERUE, CALERA [Sereen, (v,

Aldlabmmna 35040 {zip Cudel T Property Address”
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T HAVE AND TO BOLD this propenty unto Lender and Lender's successors and sssigns, forever, together with ail the
raprovenients now or heresfter erecied on the property, and all easements, appurienances, and Rxtures now or hereafler & pan
of the property. Al replacements snd additions shall slso be coversd by this Seourity instnoment, Al of the fotegoing 5
referred 0 10 this Securniyy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herehy conveyed and bas the right 1o morigage,
grant and convey the Property and that the Propenty is uncocumbered, except for encumbrances of record. Bormower warrants
and will defend gencrally the title to the Property agaiast sl claims and demands, subject to any encumbrances of recond.

THIES SECURITY INSTRUMENT combines uniform covenants for nationsd use and nos-umiform covenants with lismiied
variations by jurisdiction s constitiie a uniform security instrament covering real property.

LUNIFORM COVERANTS. Borrower and Lender covepant and agree s follows:

1. Fayvment of Principal and Interest; Prepayment and Late Charges. Borrower shall proompily pay when due the
principal of and interest on the debi evidenced by the Now and any prepaymeni and late charges due under the Notw,

2. Funds for Taxes and Insurance, Subject 10 applicable law or t0 & written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due uader the Noie, antil the Naoie i3 paid m fulf, a sum (CFPunds™) for: {a) gearly taxes
and assessments which may attadn priority over this Security Instruoment sy 2 Hen on the Property; (b} vearly leaschold paymws
or ground rents on the Property. i any: () yearly hazard oy propenty insurance premsiuns; () yearly finod susurance premiums,
i any: (2} vearly morgsge insurance premiums, i apy: sod {0 any sumg paysbie by Borrower o Lender, in sooordamoe with
the provisions of paragraph 8, iv lew of the payment of morigage insurance preminms. These items are called "Escrow Bems.”
Lender may, al any tme, collect and hold Funds in an smount not to exceed the maxamann amount & lender for s federglly
related morigage loan may reqguire for Borrower's sworow accow under the federal Real Bstate Seitfoment Procedures Act of
1974 as amended fom time (o tdme, 12 U.S.C. Section 2601 & seg. ("RESPA"), unless another Izw that applies o the Fuads
sets a lesser amouni. If so, Lender may, al any titpe, collect and hold Funds in an amoumt not (0 exceed the lesser wnount.
Lender may estimate the smount of Funds duc on the basis of current data and reasonsble estimates of expendimres of future
Escrow ltems oF otherwise in acoordance with applicable law.

The Funds shall be held o an institation whose deposits are insured by a fuders] agency. instrumentaiity, or estity
{including Lender, if Lender fs such an wstitution) or in any Federal Home Loan Bank. Lender shall spply the Funds (o pay the
Escrow ftems. Lender may not charge Borrower for holding and spplying the Punds, annually snalydng the erirow mcount, of
verifying the Escrow lems, usless Lendetr pays Borrowsy intekest o the Funds snd spplicatits Jaw permuts Lender to mske such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real ostate {9x reporting service
wsed by Lender in conpection with this loan, unless appiicable law provides otherwise. Unlesy an sgreement i made of
applicable faw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fumds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower,
withowt charge, an anntal sccounting of the Funds, showing credits and debits to the Funds and the purpose for which exch
debit 1o the Funds was made. The Funds are pledged a3 additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account 1o Borower
for the excess Funds in accordance with the requirernents of applicable law. If the amount of the Funds held by Lender vt any
tirae is oot sufficient 1o pay the Escrow rems when due, Lender may so notify Borrower in writing, and, in such case Barrower
shatl may te Lender the amount necessary (o make up the deficlency. Borrower shall make up the deficiency in no more thim
rwelve rooathly payments, at Lender’'s sobe discretion,

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, ander puragraph 21, Lender shall apquire or sell the Property, Lender, prior to ihe acquisition or sae
of the Property, shall spply any Funds held by Lender ® the tamw of sequisttion or sale s & credit aganst the sums swourcd by
this Security [nstrument.

3. Application of Pavments. Unless applicable faw provides otherwise, all paymenss meceived by Lender under paragouphs
i and 2 shall be applied: first, 1o any prepayment charges due under the Notw: second, 10 amounts payable snder parageaph 2
ihird, to interest due; fourth, o principal due; and last, 10 any late charges due under the Note,

4. Charges: Liens. Borrowser shall pav all taxes, assessments, charges, fines and umpositions sunibutable o the Propenty
wineh may atiain priority over this Seburity Instrument, and leaschold payments or groamd eents, 3F aoy. Borrower shall pay
hese obligations in the msnper provided in parsgraph 2. or if sot paxd in tha manneyr, Borrower shall pay them on e divectly
ia the persoa owed pavment, Borrower ghall promiptly furnish o Lender all notices of amounts to be paid under this paragraph.
I¥ Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis,

Borrower shiell prosptly discharge any livn which has priority over this Security Instrument unless Bormower: (8) agrees in
writing 10 the payment of the obligation secared by the lien in 8 manner accepiable to Lender; (b) contests in good faith the len
by, or defends agpingt enforcement of the Hien in, fegsl procesdings which in te Lender's apinfon operste 10 prevesst the
entorcement of the lien: or (€} secures from the holder of the Hen an sgreement satisfaciory o Lender subordinating the Hen o
ihis Security Instroment, I Lender determines that any pant of the Propenty is subject 1o & lien which may aitain prionity over
this Secarity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Len or take st of
more of the actions set forth above within 10 days of the giving of notiee, Form 3008 j j%;
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5. Harard or Property Insurance. Borrower shall keep the improvenxais now existing or hereafier erecied on the
Property insured agamst loss by fire, hazards included within the torm “extended coverage™ and any other hazards, including
foods or flooding, for which Lender reqguires insurance. This insurance shall be maintamed in the amounts and for the periods
that Lender requires. The insurance carrier provading the insurance shall be chosen by Bormower subject 1o Lendet’s approval
which shall soi be upreasonably withheld, [t Borrower fails 0 maintain coverage described above, Lender may, al Lender's
opiton, obtain vcoverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al msurance policies and renewals shall be acoeptable o Lender and shall include # standand mongege casse. Lemder
shatt have the nght o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all reoripis of
paid preriums and renewal notices. i the event of loss. Borrower shail give prompt notice (o the insurance carner and Londer,
Londer may make proot of loss i not made promptly by Bormower,

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applicd (o restoration or sepair of the
Property damaged, i the restoration of repalr is economically feasible and Lender’s sequrity is not lessenod. 1 the restorstion oy
repair 15 not economically feasible or Lender’s socurity would be lessened, the insurance proceeds shalt be apphied 1o she surs
secutedd Dy Lhis Security instrument, whether or not then due, with any excess paid 10 Borrower. It Borrower abandons the
Property, o does tol answer within 30 days 2 petice from Lendey tha the insurance carrier has offered 1o seitie a Clasm, then
Lender miay colledt the insurance proceeds. Londer may use fhe proceeds to repair or restore the Propeny ot 1o pay sums
secured by this Security Instrumnent, whether or not then due. The 30-day period will begin when the notce 15 given.

LUnless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend oy
postpone the due date of the monthly payiments referved o 1n paragraphs | and 2 or change the amwunt of the payments, 1§
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage W the Propeny prior 10 the acquisition shall pass o Lender to the extent of the sums secured by ihis Secunty Instrument
wrnnediately prier te the acquasition.

6, Ouvcupancy, Preservation, Maintenance and Protection of the Property;: Berrower's Loan Application; Leaseholds.
Horrower shall oceupy, establish, and use the Propenty as Borrower's principal residence within sixty days afier the execution of
iy hecurity Instrument and shadt continue fo ovcupy the Property as Barrower's princips] residence for at leagt one yvewr after
the date of occupancy. unless Lender otherwise agroes in writing, which consent shall not be unreasonably withbield, or uniess
cxilciivating circumstances ¢xist which are beyond Borrower's cdntrol, Borrower shall not destroy. damage or impaiy the
Propertly, allow the Properly to deteriorate, o commit wast® on the Propenty. Borrower shall be in defauli if any forfeiture
actton or proceeding, whether civit or criminat, 15 begun that in Lender's good faith judement could result in forfeiture of the
Property Of otherwise materially impair the hen created by this Security Instrument or Lender’s sccurily intenest. Borrower gy
cure such & defsult and reinstate, as provided s paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, n Lender's good faith determination, precludes forfeiture of the Borrower's interest i the Property o other matenal
pynpatoent of the lien created by this Security Instrument o Lender’s security mterest. Borrower shall also be i detash 1Y
Borrower, during the loan application process, pave materiadly false or naccuraty ioformation of stmterments fo Lender {or {ailed
to provide Lender with any material information) in conneciion with the loan evidenced by the Rote, mluding, but not limsied
o representations congeraing Borrower's oceupancy of the Property as a principal residence. 1 this Security Instrument 1s o6 a
lcaschold, Borrower shall comply with all the provisions of the lease. It Borrower acqtitres foe title to the Property, the
fcasvhold and the fee titde shall not merge unless Londer agrees W the mefger in wiling.

7. Protection of Lender®s Rights in the Property. If Borrower frils 1o perform ihe covenants and agreements contsined in
this Security Instrisnent, or there is g legal proceeding that sy significantly affect Lender's rights in the Propenty {such as a
provesding 1o bankrupicy, probate, for condemaation or forfeiture or o enforce laws or regulations), then Lender may do and
pay {ur whatever is necessary 1o protect the value of the Propenty and Lender’s rights in the Propenty, Lender’s actions may
nchide paving any sums secured by g ben which has prioriy over this Security nstrument, appesning in court, paying
reascitable aitomneys’ fees and entering on the Property o make repairs, Although Lender may take action under this paragraph
7 Lander does pot have 1o do so.

Any wnounts disbursed by Lemder under this parsgraph 7 shall becomne addibonal dein of Borrower seourcd by this
Secunty fastrupwat. Unless Borrower and Leader agree 0 other ooy of payment, these amounts shall bear interest Toom the
daie of dishursemnent at the Note rate and shadl be payable, with inderest, upos notice from Lender o Bomrowsr soguesting
Py snetit.

8. Mortgage nsurance, i Lender required morgage snsurance as 8 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the gremiums regored o mainltain the morgage insurance o effect. If, for any reason, the
morlgage nsurance coverage required by Lender {apses or ceases 10 be in elfeet, Borrower shall pay the premiums required to
ohlain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substaniially eguivalent fo i
cisst by Borrower gf the mortgage insurance previously in effect, from an allernate modgage msurer approved by Lender, |
substantially equivalent piorigage insorance coverage 1s nol avadable, Borrower shall pay fo Lender sach momth 2 swim equal o
ofe-twelith of the yearly mongape insurance premium being paud by Bosrower when the insurance coverage lapsed o coased o
be i effect. Lender will sccept, use and retain these pavinents a5 a loss reserve 1o lies of morigage imsurance. Loss maceve
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payvments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount aud for the periad
that Lender teguires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the preriums reguired 1o maintain moagage insuranse in effect, or 1o provide a loss reserve, until the requlirerpent fur mortgage
insurance ends 1o accordance with any writien agreement between Borrower and Leader o applicable law,

2. Inspection. Lender O 15 agent may make reasonable entriecs upon and inspections of the Propeny. Lender shall give
Borrower nntice as the Hme of or prior 10 an inspection specifying reasonabie cause for the inspeciion. .

10. Condemnation, The procesds of any award or claim for damages, direct or comsequential, in connection with any
copderonanon or other 1aking of any pant of the Property, or for conveyance in Hew of condemmation, are berehy sssigoed and
shall be paid to Leader.

In the ¢vent of & total taking of the Property, the proceeds shall be applied fo the sums secured by this Secunty lastnament,
whethor or not then due, Wwith any excess paid to Borrower, In the event of a partial taking of the Property in which the faly
market vatue of the Property immediately before the taking is equal to o greater than the amount of the surhs secured by tha
Security Instrument immmediatety before the taking, uniess Borrower and Lender otherwise agree in writing, tbe sums secured by
this Security Iestrument shatl be reduced by the amount of the proceeds mulliplied by the following fraction: () he wal
amount of the sums secured imnediately before the laking, divided by (b} the fair market value of the Propeny gumedisiely
hetore the taking . Any balance shall be paid o Borrower. b the ovent of 2 partial taking of the Propernty in which the Tair
market value of the Propenty imimediaiely before the taking i3 tess than ihe amount of the sums secored immediately before the
taking, unless Borrower and Lender otherwise agree in writing or undess apphicable law otherwise provides, the proceeds shall
be appiied 1o e sums secured by this Security Instrument whether or not the sums are then due.

ff the Property is abandoned by Borrower, or §f, after notice by Lender to Borrowey that the condemaor offers o roske an
award or settle a ¢laim for damages, Borrower tails to respond to Lender within 30 days alter the date the nolice 35 given,
Lender is asthorized (o colleet and apply the proveeds, at iis opiion, cither 16 festorstion or repair of the Property or (o the sums
seeured by this Securiy Instrument, whether or not then due,

toless Lender and Borrower otherwise sgree in writing, any applicstion of proceeds o principal shall aof extend or
postpone the due date of the monthly payments referred to m parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of wrnertization of the sums secursd by this Securiny Instrument granted by Lender 10 any successor in interest of Borrower shall
nol operdie 0 release the Hiability of the onginal Borrower oF Borrdwer's successors 1o interest. Lender shall not be required 1o
cinrinence procesdings against any successar in interest or refuse to exiend time for paymient or otherwise modily ameortization
of the surms secured by this Security Instrunwent by sreason of any demand made by the origingl Borrowser or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall sot be » waiver of or preciude the
exervise of any night or remedy, .

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Secucity bstruraert shall bind and benefit the successors snd assigns of Lender and Borrower, sublect to the provisions of
patagraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower whe co-signs dhis Securnity
fustrument but does not execute the Note: (a) s co-sigaiag this Security {ostrumoent ondy i pworigage. grand and convey that
Borrower s iorest in the Property under the wermis of this Securiy instnumient: (b s nod personally obligated 10 pay the sums
=eutited by this Secortty lnstruvoent; and {o} agrees that Lender and any other Borrower may agree (o extend. modify, forbear or
miake any accomimodations with regard o the tenmy of this Secuniy Instrument or the Note without thar Borrower s consent.

13, Loan Charges. i the loan secured by this Security Instrurnent 15 subject 1o a jaw which sets maximum loan charges,
and that law is fimally intevpreted so that the interest or other loan Charges collected or 10 be coliected th connection with the
loan exceed the penmitied limits, then: (2} any such foan charge shall be reduced by the amount necessary 10 reduce the charge
{0 the permitted Himit; and (O any sums already collected from Borrower which exceeded permitted limits wiil be refunded 10
Borrower. Lender may ¢hoose 1o make this refund by reducing the principal owed under the Note or by making a diret
payment (0 Borrower I a refund seduces principal, the reduction will be eated as a partial prepayment withet any
srepaywnt charge under the Note,

i4. Notices, Any notice 10 Borrower provided for in s Security Tostrumend shall be given by delivering 1t or by mashiog
3 b first Gdass matd unless applicable {aw reguires use of another method, The notice shall be dircered ¢ the Propeniy Address
or any wther address Borrower designates by sotice o Lender. Any notice to Lender shall be given by Orst olass mas o
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any pofice provided inr i ths
Sevurity Instrnoment shail be deemed 0 have been given o Borrower or Londer when given ag provided st this paragraph

15, Governing Law; Severability. This Security Iostrument shall be governed by federal law and the law of the
surisdiction in which the Propenty is jotated. In the event that any provision or clause of this Security Instrument or the dote
cantlicts with applicable {aw, such confliet shall not affect other provisions of this Security lnstrurpent of the Note which can be
piven effect withowt the conflivting provision. To this end the provisions of this Security Instrumeat and the Note are declared
1 e severable,

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security lastoument.
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17, Transfer of the Property or 28 Beneficial Interest in Borrower, Hf all or any part of the Property oF any titerest in o
is sobd or transterred {or if a beneficial interest in Borrower 15 sold or wransierred and Borrower is not a natural person} without
Lender's prior wranten consent, bender may, ar s option, require inunediste payment i full of all sums secured by this
Securiy lnstrument. However, this option shalt not be exercised by Lender # exercise s prohibited by federad taw a3 of the date
of this decurity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
tess than M0 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by thas
Security Instnument. I Borrower fails 10 pay these suras poor to the expiration of this pertod, Lender may invoke any remmedies
perrmitied by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Relnstate. U Borrower sweets certain conditions, Borrower shall have he right o have
entorcement of this Secuity Instrument discontinued at any tme prior (0 the earlier ot {a) 3 days (07 such other peniod as
applicable law may specify for reinstatemnent) before sale of {he Property pursusnt fo any power of sale contiiaed 18 this
Sevundy Instrument: or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Boreower: (a) pays
Lender adf sums which then would be due under this Security Instrument and the Note ss 3f no accelerabon had occarrad; ()
cuees any default of any other covenants or agreements; (¢} pays all expenses incurred 1o enforcing this Security Instramen,
inchuding, but not limied 10, seasonable sttorpeys’ fies; and (d) takes such action as Leonder may reasonsbiy reguire o assure
that the hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Securily Instrument shal! continue unwhanged. Upon reinstatement by Borrower, this Segurity instrament and the
shligations secured hereby shadl remain fully effective as iF no sccelerstion had occurred. However, this right to reinsiate shals
rol apply 1n the case of acceleration under paragraph 17

19, Sule of Note; Change of Loean Servicer. The Note or a partial interest in the Note (together with this Secunty
lnstrumment) may be sold one or more {imes withow pro sotice 1o Borrower, A sale may result in a change in the entity {known
as the "Losn Servicer”) shat coliects monthly payments due under the Note and this Security Instrument, There also may be one
oy more changes of the Loean Servicer unrelated o 2 sale of the Note. I there s a change of the Loas Scrvicer, Borrower will tw
given witien notice of the change in accordance with paragraph (4 sbove and applicable law. The solwe will staie the name and
address of the sew Loan Servicer and the address 10 which p&ymt& shouid be made. The notice will also comtain any other
informanion required by applicable law.

20, Hazardous Substances, Borrower shall not causs $r pcmfm the presence. use, disposal, storage, ot selease of any
Hazardous Substances on or in the Property. Borrower shali not de, nor allow anvene else o do, anything sffecting the
Property that is in violation of any Environmemtal Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are geterally recognized to be appropriate to normml
restdoeniial uses and 1o mainienance of the Propernty.

Borrower shall promptly give Lender written notice of any 1nvﬁﬂﬂgatmn claim, demand, lawsuit or other aotion by any
povernmental or regulaiory agency or private panty involving the Propenty and any Hazardous Bubsiance or Environmental Law
of which Borrower has actsal knowiedge. If Borrower lears, or is notified by any governmental or regulatary suthority, tha
any rermoval or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promiptly take
all nevessary remedial acnons i accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Fovirppmental Law and the following sabstascvs: pasoling, kerosene, other fammable or toxic petroleum producis, toxi
postivides ang herbicides, volatile sobvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
this paragraph 20, "Environmentsl Law” means federal laws and laws of the junsdiction where the Property 1s lecated that
retate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oblows:

21. Accelerastion; Remedies. Lender shall give notice to Borrower prior to aceeleration following Boarrower’s hresch
of any covenant or agreement in this Security Instrument {(but nof prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The noiice shall spectfy:  {a) the defauit; (b} ihe action required {o cure the defauly;
{ci a date, net less than 30 days from the date the notice is given 1o Borrower, by which the defauii must be cured; and
{dy that faiture 1o cure the default on or belfore the date specified in the notice may result in acceleration of the sums
secured by this Securdty Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinsfute afier sccelerafion and the right to bring a court action fo assert the non-existence of 3 default or any other
defense of Borrower to acceleration and sale. I the defoult s not cured on or before the date specified in the nolice.
Lender, at its option, may require immediate payment in foll pf all sums secared by this Security Instrument withouwt
further deniand and may invoke the power of sale and any other remedies permitted by appiicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided io this paragraph 11, including, but not hmited
1o, reasonabie attorneys’ fees and costy of title evidence.
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If Lender invokes the power of sale, Lender shall give a vopy of a notice to Borrower in the manner provided in
puragrsph 14, Lender shall publish the notice of sale once & week for three consecutive werks in & newspaper published in
SHELBY County, Alabama, and thereupon shatl seli the Property to the highest bidder
at public auction at tht front door of the County Courthouse of this County, Lender ghall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Propesty at any sale. Borrower covenants

and asgrees that the proceeds of the sale shall be applied in the foltowing order: () 1o ail expenses of the sale, includiag,
but not limited to, ressonable attorneys’ fees; (b) 1o all sums seeured by this Security Instrument; snd () any excess to

the person or persons legally entitled to it.

22, Refease. Uipon payment of all sums secared by this Security Instrument, Lender shall reloase this Seounity Instrument
without charge to Borrower, Borrewer shall pay any recordation costs.

23, Walvers, Borrower waives all rights of homesiead exemption in the Property and relinguishes all rights of curtesy aad
dower in the Property.

24. Riders to this Seeurity Instrument, If voe or mere riders are executed by Borrower and revorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and suppienent
the covenants and agreements of this Security Instrument as if the rider(s) were & past of this Security Instrument.

{Check applicable box(es}

1 Adjustable Rae Rider ... Condorminium Rider ] 1-4 Family Rider
.| Graduated Payment Rider "} Planned Unit Development Rider .| Biweekly Payment Rider
.| Batloon Rider ... Rate Improvement Rider 1 Sccond Home Rider
IVARder L. ! Otherts) fapecify)
&

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security Instrument
in any nder(s) exeouied by Borrower and recorded with it ‘ , ) 7 -' B
Winesses: 5 / v 3

____________

" Horrower

- — R £ 13

e o Borrowes

............... -~ (Seal) , . _{Seahy
-Bortower JHarswer

STATE OF ALABAMA, SHELRBY County ss:

Omn this 2hth day of February . 1998 1. Revin . Hays
. it Notary Public in and for said eounty and in said state, hereby cerndy that
LUCY CAMPBELL ROWLAND, an unmarried woman

. whose namefs} is signed 1o the
foregoing conveyanee, and who i3 known to me. acknowledged before me that, being informed of the contents
ot the conveyanoe, he execuled the same voluntarily and as , his/her act on the day the same bears dute

Chven under my baod and seal of office this 25th . 1988
My Cunttmssion Lxpires: 1115006 YL eeeeeeeereeens e e
Nestary Public
This instruiticnd was prepared by First Commercial Bank
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