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(Home Bquity Line of Credit)

THIS MORTGAGE, daied February 20th | 1598, bs between
JUDITH A FURMAN., AN UNMARRIED WOMAN AKD SHARON C GOODWIN, AN UNMARRIED

WOMAN

residing at & -

5142 ENGLISH TURN, HOOVER, AL 35242- * ,
the person Of persots Signing as *Rosrower” or "Mongagor”, whether one or mare, below ang hereinafter reforeed 0 as "weT, o
“us” and COUNTRYWIDE HOME LOANS, INC. A

COUNTRYWIDE HOME LODANS, INC.
corporation, with an address at

AS00 PARK GRANADA, CALABASAS, (A 91302-1612
and hereinafter referred to as "vou” or the "Mortgages.”

WHEREAS, Bormower has cptered into 3 Home Bguaty Credit Line Agroement and Dusclosure Statemnent ("Agreement” of
“Note™ of even date herewith, the terms and provisions of which are inciuded herein by reference as though fully sef out horen
verbatirn: that the Note is an open-end credit agresment onder which Borrower may borrow, repay, and se-baorrow rom
Mongages from fime 1D time $o long 43 the aggregate uppaid principal balance of such loans putsianding from amo W tme do
not exceed the sum of § 88, 500,00 . that the rate of intorest (“Finance charge”} payable on cuch loan made under the
Noie is # varisble daily pescontage rate and annual porocntage raie which may change af any lime o8 defined n the Now: thal the
Note is an open-cod credit agreement which will contimse i effect unti] erminated by cither the Borrower o Mongages. wr ihat
there s no fixed maturity date of Joans made under the Note: and that the Note will continue m effecy until womenaied even
though from time i time there may be 0o loans outstanding 10 the Borrower undir the NOR.

Now, TMEREFORE, in consideration of the Mot and in order 1 secure the payment of all joans Row of hereafter mado 0
or at the bequest of Borrowes named above, or if more thin oue Barrower g named, sl loans hereafter made o or @ the roguest
of any one or more of the Borrowers, the payment of all interest and costs, e charges and all other charges relatd 80 the Note,
all of which sums are repayable according to the Note: and also lo secure the performance of all of the promises and agrocaons
made by us and cach Borrower and Co-signer wn the Noe, all of our promiscs and agreements in this Morigage, any CRLCOSHAHI,
b renewals, amendments, supplements and other modifications of the Noie, and any amounts advanced by you under the s, af

e scction of this Mortgage entitled "Our Authonty To You'. alt of which loans undsr the Note may be made, repaad and

re-made from Gme © time in aocordance with the wrms of the Note and subject to the Credit Limit set forth in the Note, aned i

consideration of the foregoing the undersigned Borrower (whether ond of more) does/do hereby morigage, assign, grant, basgam,

seil and convey unto Morigages the real property sci forth and Turther describoed as:

Lot 35, according to the lst Amended Plat of Final Record Plat of Greystone Farms,
English Turn Sector, Phase I, as recorded in Map Book 19 page 142 in the Probate

Office of Shelby County, Alabanas; being situated in Shelby County, Alabama.

(the “Promises” oF "Propaety”), which has the address of
147 ENGLISH TURN
Stress
HOOVER HA RN Al 35242
Mumcipahiy SHELBY Cimsmy Seaie FALL

e 0D AL WMongage
2OEBEYAL (33BN Paga 1otk




e

[ E ok AN s - o

LOAN #: 2890502
TG HAVE AND TQ HOLD such Property snio Mongagee and o Morigagee's successors snud assigns, forever, wogether
with ulf buildings and other improvements now or hercafier crecied on the Propesty and sl casements, appurieaances, and
fixtures. now or hereafler & part of the Property, and all nghts and intorests which derive from our {BorrowerfBorrowers:
ownership, use or possession of the Property and all appurienanies therei, Al of the foregoing is referred 10in the Mornigsge as
the *"Property” or "premises "

OWNERSHIP: Rorrower covenants thai Borrower s the sole owner(s) of the Property and 15 lawluily seizeed of the esiate herchy
conveyed and has the right o morigage, grant and convey the Propenty o vou (Morigagee) and that the Propeny
gnencumbered, except for encumbrances of record. Borrower warrants thas i will defend generatly the tide to the Propenty agamd
all ciaims and demands, sublect 10 any encumbrances of record. o

BORROWER’S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED T BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall prompily pay 1© you when due all advances and charges o our Account plus interest {(Finance Chargos)
and any othes amounts due and required to be paid o you under the lerms and provisions of the Mol or under this Marigage.
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(b} TAXES: We will pay all roal estaie (3165, ass0SSmMents, walcy charges and sewer rents relating 10 the Premises whoen they
hecome due. We will not clsim any credit on, or make deduction from, the joan under the Note because we pay these 1axes and
charges, We will provide you with proof of payment upor request.

i, Ll
by PR

() MAINTENANCE: We will mainain the bullding(s} on the Premises in good condition. We will not make major changes
in the hotlding(z) except for wormal repairs. We will not iear down any of the building(s} on the Premises without fus! goting
vour consent. We will not use the Premises illegally, If this Moggege is on a umt in @ condominium of a plansed enit
development, we shall peeform all of owr obligations under thegdeclaration 0f COVERANLS creating or govemning the condominmim
or planned vnit development, the by-laws and regulations of the condominium or plannsd unit development and consttuom
docutnints,
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(¢} INSURANCE: We will keep the building{(s} on the Premises insured af all tmes aginst 3088 by fire, fiood and any other
huzards vou way specify. We may choose the insurance company, but our choice is subject 10 your reasonable approval, The
policies must be for at jeast the amounts and the time periods that you specify, We will delivar 10 yOu Rpon your Tedusst thi
policies o othes proof of the insurance. The policies Must name you as “morgagee” and “loss-payes” so that you will receive
payment on all inswance claims, 0 the extent of your interest under this Mongage, belore we do. The msurance pohows must
also provide that you be given not Jess than 10 days prior writien notice of any cancellabion or reduction i coverage, for any
reason. Upon roguest, we shall deliver the poicies, cortificates or other evidence of msurance 1o you. in the cvent of s of
damage to the Premises, we will immediately notify you in writing and ble a proof of toss with the inswrer, You may filc a prood
of Joss on our behalf if we fail or refuse 1o do so. You may also sign our name 1o sny check, drait or other order tor e paymoni
of imsurance proceeds in the event of loss of damage i the Promises. If you receive paymest of a claim, you will Rave the nght o
choose 10 use the money either 1 repair the Promises of 1o roduce the amount Owing on the Mot

fe) CONDEMNATION: We assign 1 you he proceeds of any award or clibm for damages, IreCt OF consgqueitsl, M
comnection with any condemnation or other taking of the Premises. or part thereof, or for conveyance in licu of condemnatiog, ali
of which shall be paid to you, subject 1o the terms of any Prioy Mortgagc.

(£ SECURITY INTEREST: We will join with you i signing and filing documents and, al our expense, int gomng whateves
you beliove is necessary 1 perfect and continue the perfecaon of your hicn and security inierest in the Premises.

(g} OUR AUTHORITY TO YOU! if we fal to perform our obligations under this Morigage, you may. 1 you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance © the sums owing on the Nok,
an which you wiil charge inicrest al the wterest ate sol forth in the Note. If, for example, we fail to honor our promises &
mainiain insurance i effect, of (o pay filing fees, laxes or the Cosls RKCTSSATY 10 keep the Premises i good condition and ropaw of
w3 perform any of our other agreements with you, you may, if you choose, advance sny sums 0 satisfy any of our sgrecments
with you and charge us interesi on such sdvances at e interest rate set forty in the Note. This Mongage secures all such
adfvances. Your paymenis on our behall will not cure our faiture 1o perform our promises in this Mongage. Any replacement
nsurance that vou obiain 1o cover loss or damages w the Premises may be limited 10 the amount owing on the Nok plus the
amount of any Pnor Mongages,

(h) PRIOR MORTGAGE: If the provisons of this ;,;a.ragraph are completed, this Morigage is subject and subnrdinle 0 2
prior morigage dated February 20, 1998  and given by usto Countrywide Home Loans, inc.

as morigagee, in the original amount of $ 36 GO0 . 00 (the "Prior Morigage™) We shall not increase, wnend of
madify the Prior Mortgage without your prior written consent and shall upon receipt of any writien notice from the holder of the
Prior Morigsge prompily deliver o copy of such notice o vou. We shall pay and perform all of our obligations ander the Pror
Mortgage as and when required under the Frior Morigage.

(i} HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposad, Somage, of release of any
Hazardous Substances on o in the Premises. We shall not do, nor aliow anyon? clse to do, apything affecting the Promisey that 15
in violation of any Environmental Law, The preceding two scntences shalt not spply 10 the presence, use, of siorage on B
Premises of small quantities of Hazardoss Substances thal ard gencrally rocognized (0 be appropriate io norinal residontsd uses
and 10 maintenance of the Premises. As used in this paragraph, 7 Harardous Substances” mre those substances dolmed as W o
hasardous substances by Enviconmontal Law and the foilowing substances: gasoline, kerosene, other fammable or toxw
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LOAN #: 2890502
petroleum products, oxic pestcides and horbicsdes, volatle solvents, matcrials comtaining agbestos of formaldelivde. and
radiobctive matenals, As used in this paragraph, "Enviconmental Law” means federal Iaws and laws of the pinsdichion where the
Pramises are [ocated thal relate 1o health, safely or environmeniad protection.

{j} SALE OF PREMISES: We will not sefl, sransfer ownership of, mortgage or otherwise dispose of our miorest w the
Premises, in whole or in part, or permit any other Jien o claim agains the Premises without your prior written consent. If a8l or
any part of the Premises or any interest i i 8 sold or transferred withowt Mongagee's prior writien consent, Mongages may, @
its opiion, reguire immediate payment in full of all sums secured by this Mongage. However, this option shall aot be exarcised by
vou, 85 Mortgagee, if exercise &5 prohibited by Federal law as of the date of this Morigage.

(k) INSPECTION: We will permit yous to inspect the Premises at any reasonable time.

NEO LOSS OF RIGHTS: The Note and this Mortgage may b negoliated or assigned by vou without releasing us Or the Promises,
You may add or release any person or propeny obligated under the Note and this Morigage without kosing your nights m the
Premiscs,

DEFAULT, Except as may be prohibited by applicable law, and subject 10 any advance notice and cuse perind i rogured by
applicabie law, il any event or conditon described in Paragraph 12 A, of the Note ocours, or we fad 0 perform any of the
ohligations and agreements assumed by us under the provisions of this Mongage, you may foreciose upon this Monigage pursuant
o the provisions of the paragrsph hereinafter set forth, entitisd "Forecinsure by Power of Sale”. This means thit vou may amrange
for the Promises 0 be sold in the manner provided 1 the preceding sentonce heredn, in order 0 pay off what we over on the Now
and under this Mortgage. If the money you receive from ihe sale is not enough o0 pay off what we owe you, we will siill owe you
the differcnce which you may seek o cotiect from us in sccordance with applicable law, In addition, you may, 18 gocordance with
apphicable law, {i) ener on and ke possession of the Premuses; (i) collect the rental payments, nchsling overdue sonial
payents, directly from tenanis; (i) manage the Prenuses; and 4iv) sign. cancel and change lesses. We agree that the intorest rate
st forth in the Note will continue before and after a defauli, entry of a judgment and foreclosure, In sddibon, you shall be enutled
10 collegt all resszonable fees and costs actually incuorred by you w procceding 0 forclosure, including, but sot limicd o,
reasonable attomney’s fees and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEBIVER: As additional SECUFILY, we assign W you e renls of the
Premiises. You of 2 receiver appointed by the cournts shall be entitied to enter upon, take possession of and manage i Pramases
anid coliect the reats of the Premises including those pasi duc.

ACCELERATION; REMEDIES : Lipen Borrower's breach of any covenant or agreement of Borowar in this Mortgage,
including the covenants to pay when due any sums secured by thus Monigage, you, prios to acceleration, shall give notice I us, as
provided by appliceble law specifying, among other things: (1) the breach; (2} the action roquired o cure such breach: (3} 2 daw,
nol Joss than thinty (30} dayy from the date the notice 18 masled o Borrower, by which such breach mivst be cured, and {43 that
Failure 10 cure such bresch on or before the date specified in the notice may rosult in acoeleration of the sums secured by this
Morigage, foreclosuse and sale of the Prbpenty pursuant o the provisions of the Power of Saie st forth in the pext following
paragraph. The notice shall further inform us of the right o reinsate after acceleration and the right 10 assert in the forociosue
proceeding the nonexistence of a default or any other defense of us w accelecation and foreclosure. f the breach 8 not cured on
or hefore the date specified in the potice, vou, ab vour optien, may declare all of the sums secured by this Mongsge to e
immediately due and payable without further demand and may foreclose this Mortgage i accordance with the provisions of the
Power of Sale set forth in the next following paragraph. You shail be entided 1o collect in such proceeding all expenses of
foreclosure, including, bul not limited 1o, reasonpble attormney’s fecs, and costs of documentary evidence, ahsirscts and btie
réports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebiodness requured o be paxd by
ax uhder the wrms and provisions of the Note and this Mortgage, and porfomm sl of the other obligagons and agrocments
assurmed and agreed © be performed by us under the wrms and provisions of the Notwe and the within Mongage, the grant and
conveyance herein 10 you shali become null and void; but should defaalt be made by us under the torms and provisions set forth
in the preceding paragraph, entitied "DEFAULT, or should we fail o do and perform any other act or thing in the Note o the
within Morigage required or agreed 1o be done and performed by us, then in any of said events the whoile of the indebledness
herchy socured, of any portion or part thereof which may at said date nol have been paad, with interest thercon, shadl at once
become due and payvable and this Morgage subiect 10 foreclosure at the opuon of you, nouce of the exervise of such oplion brang
herehy expressty waived by us, as Borrower, and vou shall have the right (o enter upon and fake possession of the mongaged
property and afier or without taking such possession o sell the same before the Court House door of the County {or the division
therenf) where said property, of any substamtial part of said property, is located, at public ouicry for cash, afier Brst giving sote
of the time, place and terms of such sale by publication once 8 weck for three consecutive woeks prior (o said sale 16 somne
newspaper published in said County; and upon the payment of the purchase price, you or the asctionger at saud sale are authorwed
w0 execue to the purchaser for and in the rame of us, a good and sufficient deed 1o the property sold, You shall apply the
procecds of said sale or sales under this Morigage as follows: First, 1 the expenses of advernemng, sciling and conveying,
ncluding a reasonable atiormey’s fee i the unpaid debt after default exceeds $300, such atorney s fee winciode fees for atomeys
employed by you. or by your agests, and for such seasonable cxpenses incurred by you m protocung the Propenty providing
insurable title w the purchaser and such other reasonable cxpenses that you, as Morigagee, may wncur @ enforce adl of the
provisions of this mongage, and the Note; second, 1o the payiment of any armounts that may have boon expended o that may then
be necessary W expend in prying insurance, taxes and other encumbrances, with mierest thereon, ncluding any furkds advanced
by you for our transactions pursuant to the Note, even though we may then be in defauit; third, o the payment of the mdebtedness
herehy secured and interest and finance charges thereon in such order as you may eleCt, whether such debis shall or shall aot have
fully matared at the date of said sale; and fourth, the balance, if any, 10 be paid over 10 45 or W whomsoever then appeass
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of record 0 be the owneg of cur interest in said property. You ity bid and become the purchaser of the reorigaged property st
ary foreciosur: sake hercumdcer, We herchy waive any requirement that the morigaged property be solif 18 separate racis and agroe
that you may, al your option, scl said property en masse regardless of the number of parcels horeby convevid.

BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums secured by this Monigage due 10 our
breach, we shall have the nght 0 have any preceedings begun by you 1o enforce this Mongage discontinued an any mme prios o
the carlier o occur of (i) the fifth day before sale of the Property pursuani o the Power of Sule sat forth in the preceding
paragraph, or {11} eatry of a judgment enforcing the Morigage 1F (a} we pay o yvou all sums which would then be due under this
Morigage and (he Note had no acceleration ocoumed; () we Cure @il breaches of any other covenanis or agreements of us
contained in this Morlgage: (¢) we pay all reasonable expenses incurred by you in enforcing the covenants and agrocments of uy
contained in this Mortgage, and in enforcing vour vemedies as provided in the paragraph set forth hervinabove enutled
"ACCELERATION; REMEDIES”, mcluding, but not fumied o, reasonable atomneys’ fees: amd {3y woe take such action i you
may reasonably reguire 10 assure that the len of this Mortgage, your imicnest in the Property and our obligation 1 pay the sums
secuted by this Mortgage and the Note shall continue unimpaired. Upon such payment and cure by us this Morgage and the
obligations sccured herchy shall remain in full force and effect as o no acceleration had occurred.

RELEASE: This Mortgage shall continue m full force and offect unti ali of the mdebiedness (ncluding future advances) securcd
by this Mortgage shall have boen pad in full, you shall bave no further obligation 0 extend any credst 1o us under the MNole, and
vou shall have excouted and delivered 1o us a release or satisfaction of this Mongage in recordable form, even though from time
1o time and for extended periods of ame there may be no indebisdness owed 0 vou under the Note deseribed abave andd no other
indehiedness hoerehy secured, it being the intention of the Borrower that thizs Morigage and the tdle o the morigaged premases
hereby conveved 1o vou shall remain in full force and effect and shall secure all ndebtedness described ahove in this Mongage
whether pow owed or hereafter incurred at any time priof 1o ermination of this Mongage by the maang jusi described. You agree
ty execate and deliver 1o us a release o satisfaction of this Morigage within a reasonable time afier weitten demand therefore w
uiny time there is 8o indeblodness secured by this Mongage andino obligation on the part of you 1o extend any oredst o us undar
the Note, We shall pay all costs of recordabon of guch release.

ATTORNEY FEES: As used in this Morlgage and the MNose, “aimf:j; Fees™ shall include any atiorney feos swarded by an
appellate court

WAIVERS: To the exionl parmitted by apphicable law, woe walve and release any error or defects in proceedings & enforce s
Muorigage and herchy waive the benefit of any present or future laws providing for slay of exeestion, extension of bme,
exempuon from aitachment, levy and sale and homestead exempuion,

BINDING EFFECT: Each of us shall be fullv responsible for sl of the promises and agreements i this Morigage. Linad ihe Note
has boen paid in full and your obligation 10 make Turther advances under the Note has boen terminaled, the provisions of this
Morigage will be binding on us, our legal represenuatives, our heirs and all future owners of the Premises, This Mortgage s for
your henefit and for the benefit of snyone w whom you may assign it Upon payment in {full of all amounts owing 1o you under
the Note and this Mortgage, and provided any obligation i make further advances under the Noe has wrounaled, this Morigage
and your rights in the Premises shall end,

NOTICE: Except for any notice required under applicabie law 10 be given in another masner, (a) apy notce o ys provided for o
this Mortgage shall be given by delivering it or by mailing such notce by regular first class mal addressed 0 us gt the st
address appearing in your records of at such other address a3 we may desigaate by notice W you a8 provided herein, and () any
sotice to you shall be given by cestified mat, return receipt requested, 1o your addeess at

COUNTRYWIDE HOME LOANS, INC,

4500 PARKE GRANADA, CALABASAS, (A 91307-1613
or 1 such other address as you may designate by notics 10 us, Any notice provided (or w this Mortgage shall be deemed @ have
been given 10 us or you when given in the manner designated herein,

WAIVER OF HOMESTEAD EXEMPTION: We waive the benelit of our Homestead Exempion a8 1© the indebtedness secured
by the Agreement of Note and this Mongage.
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GENERAL: You can waive or delay eploreing any of your rights under this Morigage without losing therm. Any waiver by you
of any provisions of this Mortgage will ot be 2 waiver of that or any Other Provision on any Gther GCCasion.

THIS MORTGAGE has been signed by each of us under seal on the daie fust above written,

WITNESS:

(SEALY
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STATE OF ALABAMA, JEFFERSON County s

Onthis  20th  dayof  February, 1398 . ...the undersigned
.4 “\imary Fublic in a:nd for saﬂi muril} and in said stae, herchy {'ﬁﬁlf}f that
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foregmng comveyance, and who____are. . known 0 me, ﬂﬂkﬂﬂ“‘iﬁigﬁd hefore me that, being informed of the contents
of the conveyance, . £ Be v executed the same voluniarily and as __ thedr act on e day the same bean date.
Given under my hand and seal n:f office this 2040 day ﬂf___.__,,,..v...._ﬂ._E_ﬁh:.uﬂz:y#__...l.ﬁ.ﬁ_ﬁ1 e .
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Walter Fletoher oo e
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO:  SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS., INC. |

MSN SV-79/ DOCUMENT CONTROL DEPT. ‘Prepared by: R. DAWS
P.OC. BOX 10266

VAN NUYS, CALIFORNIA 81410-0266

;C(}UHTRYHIQE HOME i;.UANS, INC.
LOAN # 28405072 3325 {0ORNA RDAD SUITE 1
ESCROW/CLOSING #: BARMINGHAM, AL 35216-

F

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th dayof February , 1998,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure

Borrower's Note 0
COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described mn the Secarity Instrument and located at

6142 ENGLISH TURN, HOOVER, AL 35242-
[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3150 9/90

Page1oi4d ~ ,
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LOAN #: 2890502

.

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other suth

parcels and certain common areas and facilities, as described it Regtrictions, covenants & conditions
recorded as Inst. #1995-16401; lst Amendment recorded as Inst. #1995-1432; 2nd
Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst. #1997-
2587 in Probate Office of Shelby County, Alabama

(the "Declaration”). The Property is a part of a planned unit development known as

Greystone Farms
{Name of Planned Unit Development}

{the "PUD"). The Property also includes Borrower’s miterest in the homeowners association or equivalent entity
owning or managing the common areas and faciliies of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s nterest. ;

PUD COVENANTS. In addition to the covenants‘and agrcements made i the Security Instrument,
Borrower and Lender further covenant and agree as foflows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obhigations under the PUD’s Constituent
Documents. The "Constituent Documents” are the; (1) Declaration; () artcles of mcorporation, trust msirument
or any equivalent document which creates the Owners ASsociation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
mmposed pursuant to the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Associaon maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which 1s satisfactory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment (0 Lender of the yearly
premium instaiiments for hazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenant 5 to mamtam hazard msurance coverage on the
Property 1s decmed satishied 1o the exient that the required coverage 1s provided by the Owners Association
policy. * '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

lﬂitiﬁism
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fﬂlluwfng a loss to
the Property, or to common areas and faciliues of the PUD, any proceeds payabie o Borrower are hereby
assigned and shall be paid to Leader. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ake such actions as may be reasonable o msure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and exient of

coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemmnation or other taking of ail or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnior

writien consent, either partition or subdivide the Property of consent to:

(i) the abandonment or termination of the PUD, except for abandonment or iermination required by law
in the case of substantial destruction by fire or other casu&lty or in the case of a aking by condemnation or

eminent domain;
(ii} any amendment to any provision of the “Cﬂnst:hmnt Documents” if the provision i1s for the express

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv} any action which would have the effect of rendering the public lisbility insurance coverage

maintained by the Owners Association unaccepiabie to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from

Lender to Borrower reques{ing paymenit.

inihals: /@%
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LOAN #: 2890502

BY SIGNING BELOW, Borrower accepts and agrees 1o the term

m 7Y (9705).01 CHL {09/97)

H

¢ and provisions contained in this PUD Rider. i

(Seal)

JUDITH A FURMAN

ﬂéf;ﬁid

- Rorrower

(Seal)

SHARON C GOCOWIN

-

~ Borrower

(Seal)

- Borrower

(Seal)

Page 4 ot 4

- Borrower
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