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WHEN RECCORDED MAIL TO:

THE MORTGAGE CONNRBOTION, INC,
2431 BHADY CREST DRIVE, BUITE 2
BIRMINGHAM, ALABAMA 35226

154,20

THIS MORTGAGE ("Security lnstrument™) is given on MARCH 3 1998

The grantor 18 JOYCE M. PURNCH, A MARRIED WOMAN AS HER SOLE AND SFPAR&TF
PROPERTY AS HER SOLE AND SEPARATE PROPERTY B

. (“Bﬂrmwer“). This Security Instrument is given 10
THE MORTCAGE CONNECTION, INC., AN ALABAMA CORPORATION

L
;
4
"
:
:
g
:
%

which is organized and existing under the laws of ALABAMA . sl whose adidress is
2031 SHADY CREST DRIVE, BSUITE 2, BIRMINGHAM, ALABAMA 35£168

{"Lerdder™). Borrowsr owes Lender the principal sum of
EIGHTY FIVE THOQUSAND FIVE WDREE AND 00/100%tsxdhndhn

ot e L

the debt evidenced by the Note, with intersst, and all renewals, extensions and modifications of the Note! (b)) the
payment of all other sums, with interest, advanced gndf:r -paragraph 7 o prowet the secunty of this Security
fnstrument; and () the performance of Borrowsr's covenants *and agreemenis under this Security Instrumwent and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and
assigns, with power of sale, the following described property locsted in

SHELEBY County, Alahama:
LOT 1%, ACCORDING TO THE SURVEY QF GREENFIELD, SECTOR I, A5 RECORUELD

IN MAP BOOK 1%, PAGE 111, IN THE OFFICE OF THE JURGE OF PROBATE OF
SHELBY COUNTY, ALABAMA.

ALPN. #: 58-123-7-35-1-001-013-007

Dolars (U8 § BS,500.460 i. This debt is evidenced by Borrower's note dated the same Jate a3 this :
Security  Instrument (“ch“}. which provides for monthly payments, with the full debt, of not pmd eartier, due and :
payshle on APRIL 1, 2028 . This Security Instrument secures to Lender: {a) the repayment of :

%

The proceeds of this loan have been applied toward the purchase price of the
herein described property.

which has the address of 113 OREENFIBLD LANE, ALABASTER
[Stress} JC ity

Alabama 3150407 {"Propeny Address"y;
{Zip Code!

TO HAVE AND TO HOLD this property unto Lender and Lender's sucoessors and assigns, forever, iogether with
all the improvements now or hereafter erected on the propenty, and &l easements, appurtenances, and fixiures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instruneent.
All of the foregoing is referred to in this Secunity Instrumeni’ as the "Propeny.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the nghi
mortgage, grant and convey the Property and that the Property ix unencumbered, exoept lor encambrances of revord
Bosrower warrants and will defend generally the title to the Property against si] claims and demands, subiect 16 any
encumbrances of record,

[ S WY, ¥, Sepapye, ¥,
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THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and pon-uniform covenants with
litndied varistions by jurisdiction to constitute a umiform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

I. Payment of Pruwcipal and intorest; Propayoant and FLate Charges. Borrower shall prompily pay when duc
the principsl of and imerest on the debt evidenced by the Noie and any peepayment and late charges due under the
MNote,

2.  Punds for Taxcs and Insusance.  Subicct to applicable law or 10 & written waiver by Lemder, Borrower shall
pay 0 Lender on the day monthly payments are due under the Note, until the Note i paid in full, 3 sum {("Funds™)
tor: {a) yearly taxes and assessments which may attain prionty over this Securdy lustrument as a bien on the Prapeny.
(b} yearly icasehold payments or ground rents on the Propenty, f any; () vearly hazard or property insarange
premiuims: () vearly fiood insurance premiums, if any; (2} yearly mortgage insurance premiwms, F any, and (D any
sutns payable by Borrower to Lender, in accordance with the provigions of peragraph 8. in lieo of the payment of
mongsge iasurance premioms, These items are called "Escrow lems.” Lender may, st any tme, coliect and hold
Funds in an amount not to exgeed the maxiimum amount 3 lender for o federally related mortgage loan may require
for Borrower's escrow sceount under the federal Real Estale Scitiement Procedures Act of 1974 as amended from Ui
to tme, 12 VST § 260] et seq. ("TRESPAT), unless another law that applies {0 the Funds sets s lesser amvount
s, Lender may, at any tme, collect and hold Funds in an amount not (o exceed the lesser amount.  Lender may
estimae the amount of Punds due on vhe basis of current data and reasonable estimates  of expenditures of futyre
Esceow items or otherwise in accordance wilh applicable law,

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumeniably, of enity
(nciuding Lender, iF Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow lems, Lender may pot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Bscrow Itemw, unless Lender pays Borrower interest on the Funds and spplicabic
law permits Lender to make such a charge. However, Lender may réquire Borrower to pay a one-time charge for an
mdependent  real estate fax reporting service used by Lender in connection with this loan, unless applicabic law
provides otherwise, Unless an agreemest is made or applicable law requires interest to be paid, Lender shall ns e
required 1o pay Borrower any interest or earnings on the Funds., Borrower and Lender may agree in wriling, however,
that itnterest shall be padd on the Funds. Lender chall give to, Borrower, withedi charge, sn annual accounting of the
Funds, showing credits and dehits to the Punds and the purpose for which each debit 10 the Funds was made The
Funds are pledged as additional security for all sums secured” by this Sccurity Instrument,

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requiremients of applicable Isw. [fthe amount of the Punds held
by Leoder at any time is nol sufficient to pay the Escrow fiems when due, Lender may so potify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more thas twelve monikly payients, af Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirupnent, Lender shall promptiy refund to Borrower
any Funds held by Lender. H, under psesgraph 21, Lender shadl acquire or sedl the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the vime of acquisition or sale as & credn
against the sums secured by this Security Iastrument.

3. Application of Paymends. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shafl be applied: first, to any prepsymient charges due under the Note, second, to amoants payable
under paragraph 2 third, 10 interest due; fourth, 10 principal due; and last, 1o any late charges due under the No

4. Charges; Licns. Borrower shail pay all tuxes, sssessments, charges, fines and impositions atnbutable o the
Property which may attain priority over this Security instnoment, and jeasehold payments or ground renis, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persen owed payroent. Borrower shall promptly fumish o Lender all notices
of wounts 10 be paid under this paragraph. It Borvower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any bien which has priority over this Securily Instrument unless Borrower: ia)
agrees iy writing 10 the payment of the obligation secured by the lien 0 a manner sccepiable to Lender; (B) contests
in goad faith the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion
opersle 1o prevent the enforcement of the lien; or () secures from the holder of the lien an agreement sansfactory
to Lender subordinating the Hen to this Security Instrurnent.  If Lender determines that any pant of the Propenty s
subject 0 8 Hen which may attain priority over this Security Instrument, Lender may give Borrower 8 aotice wdemdyiay
the lien, Borrower shall satisfy the len or {ake one or more of the actions set forth above within 10 days of the giviog
ol mitice. |

5. Hazaxrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, harards included within the term "extended coverage™ and any other hazards,
inchuding floods or fiooding, for which Lender requires ingurance. This insurance shall be maintained 1 the amounts
andd for the pericds that Lender requires. The insurance carries providing the issurance shall be chosen by Borrower
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subject 1o Lender's spproval which shall not be unreasonably withheld. If Borrower fails to mainisin coverage
described  above, Leoder may, at Lender's option. obtain coverage to protect Lender’s rights in the Propony in
acoordance with parsgraph 7.

Al wsurance policies and renewals shall be seceptable 10 Lender and shall oclude & standard roongage clause,
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shaldl promptly give (o
fender alf receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt nolice (o
the msurance carrier and Lender., Lender may make proof of loss i not made promptly by Borrowsr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration of
repats of the Propeny damaged, if the restoration or repair s economically feanble and Lender's security is nol
lessened. i the restoration or repair 15 oo economically feasible or Lender’'s securily would be lessened, the insurance
proceeds shall he applied 1o the sums secured by thus Secunity Instrurpent, whether or not then due, with any exoess
paid to Borrower. If Borrower abandons the Propery, or does not answer within 30 days g sotice from Lender that
the insurance carrier hay offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair oF restore the Property or {0 pay sums secured hy this Secority Instrument, whether or not then
due. The 30-day period will begin when the noiice i3 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o grincipal shall nod oxiend
or postpone the due date of the monthly payments referred to in paragraphs | and I or Change the amount of the
payments. If under paragraph 2} the Property is scguired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o the acquisition shall pass to Leader to the extent of the swnw
secured by this Security Instrument immedistely prior to the acquisition.

6. Occupancy, Prescrvation, Maintensnce and Protection of the Property. Borrower™s Loas  Application;
icascholds. Bortower shall ocoupy, establish, and use the Property as Borrower's principal residence withim sixty days
after the execution of this Secarity Insirument and shall continue to occupy the Property ss Borrower's principsl
residence for at leasi one year after the date of occupancy, unless Lender otherwise agrees in writing, which coasent
shall not be wnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deferiorste, or comundl waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal
in Lender's good faith judgment could result in forfetture of the Property or otherwise mutertally itmpair the lien
created by this Security Instrament or Lender’s security interdst,  Botrower may cure such a defaudt and reinstate, as
provided in paragraph 18, by causing the action or procedding 4o be dismissed with a ruling that, in Lender’s good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other matenal impawroxent of the un
created by this Security Insirument or Lender's security interest. Borrower shall alzo be in default i Borrower, during
the loan application process, gave materially false or inaccurate information or staferments 0 Lender {or failed to
provide Lender with any material infonmation}) in connection with the joan evidenced by the Notw, including, but my
fimited to, representations concerning Borrower’s occupancy of the Property as s principal residence.  If this Security
Instrument s on a leasehold, Borrowsr shall comply with all the provisions of the lease, I Borrower acquires fee title
to the Property, the leasehold andd the fee title shall not merge uniess Lender agrees 1o the merger n wriiting.

7. Protection of Lender’s Rights in the Propenty. If Borrower fails to perform the covenants snd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeqt Lender’s righis in the
Property {such as a proveeding in bankrupicy, probste, for condemnation or forfeiture or 1o enforce laws of
regulations), then Lender may do and pay for whatever is necessary o profect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Securdy Instrument, appearing in count, paying reasonable attorneys’ fees and entening on the Propeny fo make ropusos
Although Lender may take action under this paragraph 7, Leader does not have 1o do s,

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Bormower seourad by
this Security Instrument.  Unless Borrower and Lender agree (o other terms of payvment, these amounis shall bear
inferest from the date of disbursement ai the Note rate and shall be pavable, with 1aterest, ypon notice from Lender
i Bosrower requesting payment.

8 Mongage Inmarsnce. If Lender required morigage wsuranee as & condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect if
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premivms required 1o oblain coverage substantinlly equivaleni W the morigage insurance previously in effect
at # cost substantially equivalent to the cost to Borrower of the morigage insurance previously m effeci. from as
altermaie  mortgage ingorer approved by Lender. W substantislly eguivalent morigage insurance coversge 5 aot
available, Borrower shall pay lo Lender cach month a sum equal o ope-twelfth of the yearly monigage nsurance
premiun being paid by Borrower when the insurance coverage {apsed or cessed 1o be in effect. Lender will accep,
use and retain these payments as a loss rezerve in liey of mortgage insurance. LOSS reserve payments may no longer
be requined, 8t the option of Lender, if mongage insurance coverage (in the amoun! amld for the period that Lenger
reguires) provided by an insurer approved by Lender again becomes svailable and is obiained. Borrower shall pay the
premiung required {0 maiptain mostgage insurance in sffect, or to provide a loss reserve, uynid the requirermnent Ry
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law
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9. Iospection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the thoe of or pror to an inspection specifving reasonable cause for the inspection

0. Condermnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty. or for conveyance in liew of condenmation, s herehy
gssigned and shail be paid to Lender.

In the event of 3 total taking of the Property, the proceeds shall be applied to the sume eocured by this Secunty
hnstrurment, whether or ooi then due, with any excess paid to Barrower. In the event of a pariial iakipg of the Propesty
in which the fair market value of the Property mmmediaicly before the taking is equal 1o Or grester than the amnount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agrec in writing, the sums secured by this Security Instrument shall be reduced hy the amount of the proceeds
muliiplied by the folldwing fracuon: (3} the total ameunt of the sumy secured immediately belore the talang, divided
by (b} the fair market vaise of the Propeny imumediately before the taking. Any balance shall be paid 16 Borrower,
In the event of a partial (aking of the Property in winch the fair market value of the Property immediaiely befose the
taking is less than the amount of the sums secured immediaely before the iaking, uniess Borrower and Lender
atherwise agree in wriiing of anless applicable iaw otherwize provides, the proceeds shall be apphed 10 the sums
secured by this Security Instrumeni whether or ot the sums are then due.

If the Property is sbandoned by Berrower, or if, aer uotice by Lender to Borrower that the condemnor ofters
to make an award or settle a claim for damages, Borrower fails 1o respond to Leader within 30 days afier the dase the
notice is given, Lender is authorized 10 collect and apply the proceeds, at is oplion, either o resioration of repair of
the Property or {o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of such
paymenis, -

i1. Bomower Not Released; FPorbesrance By Lender Not 8 Waiver, Exiension of the time for pavient o)
medification of amortization of the sums secured by this Secority Instrement granted by Lender 1o any successor
inlerest of Borrower shall a0t operate 0 release the lishility of the original Borrower or Borrower’s successors m
iterest.  Lender shadl oot be reguired 1o commence proceadings againgt any Suceessor o interest or refuse to exiond
tirme for payment or otherwizse modify amortization of the sums secured by this Securily Instrument by reason of any
gomand made by the original Borrower or Borrower's sipceesors in inferest.  Any forbearance by Lender m exervising
anty right or remedy shall oot be a waiver of or preciude the exercize of any right or remedy.

12. Successors snd Asgigns Bound; Joind and Several Liability; Co-signers. The covenants and agreements of the
Security lestrurnent shall bind and benefit the successors and sssigns of Lender and Borrower, subject 16 the provisons
of pacagraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs ths
Security Instrument bat does not execude the Note: (&) 18 co-stgrung this Security Instrument only o monigage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is oot personally
obiigated 10 pay the sums secursd by this Secunty instrument; and () agrees tha Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument  of
the Note without that Borrower's consent,

i3, Losn Charges. If the joan secured by this Security Instrurpent is subject to a law which sets manmwurm loan
charges, and that law is finally imerpreted  so that the interest of other loan charges coliected or o be collecied 1w
connection with the {oan exceed the permitied limits, then: (3) any such loan charge shall be reduced by the anwson
necessary {0 reduce the charge to the permitied limit; and (b} any sums aiteady collected fromn Borrower which
exceeded permitted limits will be refunded toc Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
wili be treated a8 g partiad prepayment withoul any prepayment charpe under the Note,

i4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it o
by masting 1 by first class mall unless applicable law reguires use of anpother method. The aotice shall be direcied w
the Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be
given by first class mail 0 Lender’s address stated herein or any other address Lender designates by notice 1o Borrowey
Any notice provided for in this Security Instrument shall be desmed 0 have been given to Borrower or Lender when
given as provided in this paragraph,

5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Taw of the
jurischerion in which the Property i located, In the event that any provision or ¢lsuse of this Security Instrument or
the Noie conflicts with applicable law, such confiict shall not aifect other provisions of this Security Instnupent o the
MNote which can be given effect without the conflicting pmwsmn To this end the provisions of ths Securtly instrument
and the Nole are declared o be seversbie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Imerest in Bormmower. I all or any pant of the Property or any
inferest in 3 is sold or transferred {or if & beneficial interest in Borrower g sold or transferred and Bosrowes 13 pa
a nafural person) without Lender's prior written consent, Lender may, al Hs option, require immmediatle pavment in full
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of atl sums secured by this Security Instrumeni. However. this option shal! not be exercised by Lender H exervise s
prohibited by federal lsw ag of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bomower notice of accelerstion.  The petice shall provide a
pering of not fess than 30 days from the date the notice is delivered or mailed within which Boerrower mmust pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prior 0 the expiration of this perod,
| ender may invoke sny remedies permitted by this Security Instrument without fucther soiwe or demand on Borrower

18. Borrower’s Right o Roinstate,  If Borrower meets certain conditions, Borrower shall have the right (v have
etforcement  of this Secunily Instrument discontinued st any tine prior 10 the earlier of: {3} 3 davs {or such other
perid as spplicable law may specily for reinstatementy before sale of the Property pursuant o any power of sade
contained in this Security Instrument; or (b entry of 2 judgment enforcing this Security Tastrwment.  Those condadions
are that Borrower: {4} pays Lender all sums which then would be due under this Security instrument and the Now
as if no acceleration had occurred; (B) cures any defauit of any other covenants of agreements: {¢) pays sl expeases
incurred 1n enforcing this Security lostrument, including, but not limited to, reasonable attorneys’ fees: and (J) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrurnent. Ledder’s rights i the
Propesty and Borrower’s obligstion (0 pay the wams secured by this Security lastrument shall continue unchanged.
tipon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remam  fully
effcetive as if no accoleration had occurred. However, this right to reinstate shall not apply in the case of sccelerstion
under paragraph 17,

9. Sale of Note; Change of Loss Servicex. The Note or & pantigl inferest in the Nole (logether with ihis
Security Instrumnent) may be sold one or more limes without prior notice 10 Borrower, A sale may result in 3 change
in the entity (known as the "Loan Servicer™) that collects monthly paymente due under the Note and this Security
instrument. There also may be one or more changes of the Loan Servicer unrelated o a sale of the Note, I therce
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
4 above and applicable {aw. The notice will state the name and address of the new Loan Servicer and the sidress
to which paymenis should be made, The notice will also contain any other information required by applicable inw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone ¢ise o do, anything
affecting the Properly thal is in violation of any Environmental Law. The preceding two sentenees shall not apply w
the presence, use, of storage on the Property of smal! qugntities of Hazardous Substances thel sre peneratly recognized
to be sppropriate 10 normal residential uses and o maintenatice  of the Propenty.

Borrower shall prompely give Lender written notice of any investipation, claim, demand, lawsat or other acton
by any governmental or regulatory agency of private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ¥ Borrower learns or is noufied by any governmental
or regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remwedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as foxic or hasardous
substances by Environmental Law and the following substances: gasoline, kerosens, other {lammable of wxic
petrofeum  products, toxic pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the
jusisdiction where the Property is located that relute to health, safety or environméntal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remediew. Lender shall give notice (o Borrower prior o scceleration following Borrower's
breach of any covenant of agreement in thix Security Instrument {(but not prior to scceleration under parapraph 17
unless applicable law provides otherwise}. The notice shall specify: () the defauli: (b} (he action required o Cure
the default; {¢} & date, not less than 30 days from the date the notice 18 given ¢ Barrower, by which the default musl
be cured; and (&) that failure to cure the default on or before the date specified in the potice may result in scceleranon
of the suma secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower
of the right to reinstate after scceleration and the right to bring s court action (o assert the non-exisience of a defaul
or any other defense of Borrower 1o acceleration and sale. If the defaslt is not cured on or before the date apevified
in the notice, Lender al its option may require immediatle payment in Rill of all sums secured by this Sccounty
instrument without further demand and may invoke the power of sale and any other remwdics permitied by apphcabie
law. Lender shall be entitied 0 collect all expenses incurred in pursuing the remedies provided in dus paragraph 21,
including, but not timited o, reasonable aitorneys’ fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower 1n the manner provided o
paragraph 14, Lender shall publish the notice of sale once s week for three consecutive weeks il a4 pewspaper
published in Shelby County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction ai the front door of the County Courthouse of this County. Lender shall dediver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Propenty at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a} to all expenscs
of the sale, including, but not limited 1o, reasonabie attorneys” fees; (b) 1o all sums secured by this Secunty Instrument
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angd (0} any excess o the person or persons legafly entitled 10 1t

22. Relesse, Upon payment of all sums secured by shis Security Instrument, Lender shall release this Security
Instrument without ¢harge ¢ Borrower, Borrowser shall pay any recordation ¢osts.

23, Waivers. Borrower waives all right of homestead  exemiption in the Propeny and relinguishes &l rights of
curiesy and dower in the Property.

24. Riders to this Security Instrumewst. I one or more riders are execuied by Borrower and recorded togetber
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated  inte and shall
agmend and supplement the Covenants and agreements of this Security Instrument as if the rider{s) were 3 pant of this
Security [nstrument.
iCheck appiicable box{es)]

: Adjustable Rate Rider Condoraininmn  Rider o -4 Family Rider
vt Graduated Payment Rider ' Planned Unit Development Rider Hiw&hiy Pavinent Rider
Balloon Rider Rate Improvement Rider E Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contamined in this Security
Instruroens ardd in any rider(s) executed by Borrower and recorded with il

Witnesses:
W ,}*;; wﬁw}fﬁfw R {(Real)
M. PUNCH . Borrowsr
- e e e s {Seal)
Borrower
- Social Security Number eeeermtesinie
vt ooy eeacereoroceosrooeoree, 4 NEEE §
- Borrower
Social Security Number
e eeorsaebb st best st oottt O . SO - JRIRNE §.0*-1 3
- Borrower
Social Security Number
___________________________________ . . _ — SR .. 1
- Borrower
Social Security Number
e mpememeeemeempmemeen e . (Seals
- Bormower
Social Security Number -
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STATE DF ALABAMA County s5:  SHELBY

On this 3pd day of March, 1998 I the undersigned
a2 Notary Public 1 and for said couniy

and 13 sad state, hereby certify that JOYCE M. PUNCH . 3 married woman

 whose nasmeds)
is signed to the foregoing coaveyance, and who 1s known o me, acknowicdgesd
before me that, being informed of the contents of the conveyaace, she execuied the same voluniaridy
anil as her #Ct On the day the same bears daie.
Given under my hand and seal of office this the 3rd day of March, 19938

My Commission expires: fﬁ{ﬁ/ 20vf % .2’_, ﬂ"ﬁ. ‘

Lo’ rm—

Notary Public
This instrument was prepared by

oo o e PEngere Below This Line For ACKDOWISIBEMEI] e bbb
¥y
i
2
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SECOND HOME RIDER

THIS SECOND HOME RIDER ic made on this Ird day of MARCH ,,
1998 , and s imcorporated  inte and shall be deemed to amend and suppleneent the
Mortgage, Deed of Trust, or Security Deed {the "Sccurity Instrument™} of the same daie given by the
undersigned {the "Borrower,” whether there are one or more persons undersigned) 1o seCure
Horrower's Note to THE MORTGAGE CONNECTION, INC., AN ALABAMA
CORPORATION o (the "Lender™s
of the same date and covering the property described m the Security Instrumsest {the "Property™)
which 18 located at | -
113 GREENFIELD LANE., ALABASTER, ALARAMA 315047
{Priogpeerty  Address]
In addition to the covenants and agreements made in the Security Instrument, Borrower amd
Lender further covepant and agree that Uniform Covenamt 6 of the Security Instrument s deleted and
is replaced by the following:

6. Occupsney and Use; Preservation, Mainicoance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall ocoupy, and shall only use, the propenty as Bomower's
second home. Borrower shall keep the Property available {or Borrower’s exclusive use and enjoyment
at all times, and shall mot subject the Property 1o any iimesharing of other shared ownership
arrangement of o any rentsl pool or agreement that requires Borrower either to remt the Property
or pive 2 management firm or any other person any countrol over the occupancy or use of the Property,
Borrower shall not destroy, damage or impair ihe Propenty, shiow the Propeny o deteniorate, or
commif waste on the Property. Borrower shail be in default if any forfeiture action or provesding,
whether civil or criminal, iz begun that in Lendgg’'s good faith judgement could result tn forfetture of
the Property or otherwise materially impair the lien édreated by this Security Instrument or Lender's
seourity interest. Borrower may cure such a default and reingtate, as provided in paragraph 18, by
causing the wction or procesding  be dismissed with a ruling that, in Lender’s good faith
determination, precludes Jorfeiture of the Borrower's interest in the Property or other material
impairment of the lien crepted by this Security Instrument or Lender's security interest.  Borrower
shait also be in defauit if Borrower, during the loan applicsiion process, gsve materially false ot
inaccuraie information or siatemerys to Lender {or failed 0 provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not bBmited 0,
representations  concerning Borrower's occupancy and use of the Property as # second home. 1 thus
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acguires fee title 1o the Property, the leasehold mnd the fee {itle shall not merge unless
Lender agrees to the merger in writing.

BY SIGNING BELOW. Borrower acoepts and agrees to the terms and provisioss contamed
in this Second Home

Rider,
.I'" - ".-!"

AT L - (Seal] 0 e {Seali

Borrower Borrower

{Sesh) A {Seal)

Baorrower Borrower

{Sealy {Senis

Heorrower Horrower
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