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THIS MORTGAGE ("Security Instrument”) is given on February 26, 1998 | . The grastor 1§
BATRICK H POWELL, AND JACKIE L POWELL, HUSBAND AND WIFE AS JOINTY
TENARTS ®WITH RIGHT OF SURVIVORHHIP
;
("Borrower”}. This Security Instrument 18 given o :
COUNTRYWIDE HOME LOANS, INC, : | 1
which is organized and cxisting under the laws of NEW YURK & . ahd whose
addross is
4500 PARK GRARADA, CALABASAS, CA 81302-1613
("Leader™). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND NINE HUMNDRED and ﬁﬂp"iﬂﬂ
Dollars (US. §  104,900.00 ). This debt is evidenced by Borrower's note dated the same dale 85 this Secunity
Instrument ("Nowe™), which provides for monthly payments, with the full debt, if not pad eilier, due and pavable on
March 1, 2028 . ‘This Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note, (b the payment of sl other sums, with
interest, advanced under parsgraph 7 to protoect the secanity of this Security Instrument, and (0} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant
and convey to Lender and Lender’s successors and assigns, with power of sale, the following descnibed property focaed i

SHELBY County, Alabama

LOT B0, ACCORDING TO THE SURVEY OF §T7. CHARLES PLACE, PHASE 2, SECOTR 6 AS
GECORDED IN MAP BOOK 21, PAGE 77, IK THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
! .
which has the address of 2008 JACKSON LARE, HELERA : [Strmer, Oyl
Alabama 35080- {"Property Address™y;
[Zip Coded
ALABAMA - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form
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| TG HAVE AND TO HOLD this property unto Lensder and Lender's successors and assigns, forever, ogether with all the
improvemenis now of hereafter erected on the property, and all casements, appurtenances, and fixtures now or hercafter § pant of
the property. All replacements and additons shall also be covered by this Security Instrument Al of the foregoing is referrad o
10 this Security Instruiment as the "Propernty.”

BORROWER COVENANTS thar Borrower is lawfulbly seised of the cstate hereby conveyed and has the right w monigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis and
wifl defend generally the title o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifors covenaots for national use and non-aniform covenants wath ol
variations by jurisdiction o consttule a uniorm securty nsitument Covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when -due the
principal of and inierest on the debt evidencad by the Note and any prepayment and late charges due undler the Noe,

2. Fands for Taxes and Insarance, Subject o applicable law or 0 4 writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due ander the Nots, untif the Note is psad in folf, & sum ("Funds™) for (a) yourly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property, (b) yearly ieasehoid payments
or ground rents ob the Propesty, if any: () vearly hazard or propeny insurance premiume; {d} yearly flood insurance premuams, if
any: {¢) yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in sccordance with the
provisions of paragraph 8, in liew of the payment of mongage insurance premiums. These stems are called “bscrow foms.”
Lender may, ¢ any time, collect and hold Fonds in an ampurt oot o exceed (he maximam amount a lender for a federally related
mortgage loan may reguire for Borrower's escrow gecount under the federal Real Estate Semtlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Secuon 2601 ¢f seq. ("RESPA™), unless another law that spplics 10 the Funds sels a lesser
amount. If so, Lender may. at any time, cotlect and hold Funds in an amount not 10 exceed the lesser amount. Londer may
estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of future Escrow hems o
ptherwise in accordance with applicabie law. :

The Funds shall be held in an institution whose deposits arefinsurad by a federal agency, mstrumeniality, or entty (including
Lender, if Lender is such an institution) or in aby Federal Home Loan Bank, Lender shall apply the Fonds 1o pay the BEscrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyning the SsCrow scoount, of verd ying
the Bscrow liems, unless Lender pays Borrower interest on the Funds' and applicable law peemits Lender 0 make such a charge.
However, Lender may require Borrower 0 pay a onc-time charge for an independent real estate tax reposting service used by
Lender i connection with this loan, uniess spplicable law provides otherwise. Unless an agrecment is made or spplicable law
requires inieeest 1o be paid, Lender shall not be rejuwed 1o pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give (© Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit o the Fonds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds heid by Lender excesd the amounts permitied to be held by applicable law. Lender shaill acconnt o Borrowes L
the cxcoss Funds in accordance with the reguirernents of spplicable faw. If the amount of the Funds held by Lender at any tme i3
not sufficicnt 1o pay the Bscrow Items when due, Lender may 5o notify Borrower in writing, and, in such caxe Borrower shall pay
o Lender the amount necessary io make up the deficiency. Rorrower shall make up the deficiency in no more than faeplve
monthly payments, at Lender’s sole discretion.

Upon paymest in full of all sams secured by this Securiy Instrument, Lendey shall prompily refund o Borrower sy Funds
heid by Lender. 16, under paragraph 21, Lender shall acquuc or seil the Property, Lender, prior 1o the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of scquisition or sale as a credit agmingt the sums secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under puaragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due wnder the Note; second, 10 amounts payable under paragraph 2,
third, o interest due; fourth, o principsl due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, ssscssments, charges, fines and unposiions attnbulzble 1o the Propeny
which may atiain priority over this Security Instrument, and lsaschold payments o1 ground rREDLS, if any. Borrower shali pay these
obligations in the manner provigded in paragraph 2. or if not paic in that manner, Bosrower shall pay them on bme direcily U e
person owed payment. Borrower shall promptly furmish o Lender all notices of amounts o be paid uader this parmgraph. If
Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenis.

Rorrower shall promptly discharge any lien which has prionty over this Securily Instrument uritess Borrower: (A} ggrecs in
writing to the payment of the obligation secured by the lien s a manner acceplable to Lender, (b} contests in good faith the ik
hy, or defends agminst enforcement of the lien 1n, legal procesdings which in the Lender’s opinion operaie o prevent (w
enforcement of the Hien: or () secures from the holder of the lien an agroement sausfaciory w0 Lender subordinating the hen t©
this Security Instrament. If Leader determines that any part of the ﬁoﬁn}« is subject 10 8 lien which may aitam prionty over this

Security Instrument, Lender may give Borrower & notice identifying ien, Borrower shafl satisly the len or take one O miore
of the actions set forth shove within 10 days of the giving of notice.
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5, Hazard or Property Ingursance, Bomower shall keep the wmprovements now exsting or hereafier erected on dwe Property
instred ayainst loss by fire, huzands included within the wemn “extended coverage” and any other hazards, incloding foods or
flooding, for which Lender requires insurance. This ingurgnce gshall be maintasned in the amounts and for the periods that Lender
reguirez. The insurance carrier providing the insurance shaft be chosen by Borrower sublect w0 Lensder's approval which shall not
be unreasonably withheld. I Borrower fails ®© maiotain coverage described sbove, Lender may, at Lender’s option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable o Lender and shall include 2 standard monigage clause, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice W the msurance carner and Lander. Lender
may make proof of loss if not made promptly by Borrower, o *

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 15 not lessened. H the restaration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procesds shall be applied © the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered © setde g clasim, then
Lender may coliect the insurance procesds. Lender may use the proceeds o reparr Of regiore the Properly of W pay sums segured
by this Security Instrument, whether or not then due. The Hhday penod will begin when the notice s given,

Unless Lender and Rorrowes otherwise agree in writing, any apphcabon of procesds o principal shall not extend of postpaac
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payraents. If under paragraph
21 the Property ie acquired by Leader, Borrower's right 10 any insurance policies and procesds resulting from damage e
Property prior to the acquisition shall pass o Lender to the cxicnt of the sums secured by this Secunty Instrument iernodiately
prior & the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasrhoids.
Borrower shall occupy, establish, and use the Property as Borrower's - principal residence within sixty days afier the execntion of
this Security lnstrument and shall continue © accupy the Propedy as Bormower's principal residence for at least one year alier the
date of occupancy, unicss Lender otherwise agreees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or itnpair the Property,
alfow the Property W deteriorate, or commit waste on the Property! Bomrower shall be in defauh o any forfoilure achon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmest could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security nsrument or Lender’s security wlerest. Bomower may cure siich a
default and reinstate, as provided in paragraph 18, by causing the action or procesding 1o he dismissed with a rofing that, n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materal impamment of
the Hen created by thie Security Instrument or Lender's security interest. Borrower shall aiso be in defasit if Borpwer, dunng the
loan upplication process, gave materially false or inaccuraie information Or statements 10 Lender (01 failed o provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but nat mited 10, reproseniatons
concerning Borrower's pecupancy of the Property as a principal residence. if this Security Instrument is 00 a iasehokd, Bormower
shali comply with all the provisions of the lease. I Borrower acquires fec title 10 the Property, the ledsehold and the foe utle shall
ot merge unless Londer agrees (o the merger in writing.

. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenants and agreements conlamed o
this Sccudity Insirument, or there i5 a legal procesding thet may significantly aliect Lender’s nights w the Property {such 25 a
proceeding in bankrupicy, probate, for condemnation or forfeliure of eaforce laws or regulations), then Lender may do and pay
(o whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actons may nclude
paying any sems gsecured by a lien which has pnonty over iins Secunty instrumoent, appeanng in cowrt, paving reasonabic
suorneys’ fees and enering on the Property o awke repars. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any smounts disbarsed by Lender under this paragraph 7 shall become additional debt of Bomower socurd by this Secunty
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursernent af the Note rae and shall be payable, with interest, upon notice from Lender 1o Borrowdr reguesiang paymont.

8. Mortgage Insurance. If Lender required morigage nsursnce as a condition of making the losn secured by thus Sedunty
Instrumeni, Bomower shall pay the premiums reguired o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premums reguired 0
oblain coverage substantiafly equivalent to the mongage insumnce previously in effect, at & cost substantially equivalent 1o the
cost 10 Borrower of the monigage insurance previously in effect, from an aliernate mongage nsurer approved by Lender. U
substsntally equivalent morlgage insurance coverage is not available, Borrower shall pay w0 Lender each month a sum equal ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the imsurance coverage tapsed or ceased 1o
be in ciiect Lender will accept, use and raiain these payments as & 10ss reserve w leu of mortgage msurance. LOSS ETve
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LOAN #: 75618%7
payments may ao longer be required, mt the option of Leader, if mongage insurance coverage (in the amount and for the period
that Lmdﬁ:r nquires) provided by an insurer approved by Lender agam becomnes availabie and iz oblisned. Bormower shsll pay Uxe
prermuns reguired O mamiain morgage insorance m effact, or to provide a loss reserve, until the reguirement for morigage
insurance cnds i accordance with any writien agroement betwean Borrower and Lender or applicabie law,

4. Inspection.  Lender Oof 83 pgeat may make reazonable aniries upon and inspections of e Propenty. Lender shall give
Borrower notice at the time of of prior W0 an inspection specifying reasonable cause for the inspecton.

10. Condemnnation. The proceeds of any sward or claim for damages, direci or consequential, in connoction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are berehy assigned and
shall be paid 10 Lender, |

In the event of & total Wking of the Property, the procecds shall be apphied o the sums secured by this Sccurity Instrusnent,
whether of not then dug, with any excess paid 1o Bomrower, In the event of a partial wking of the Property i which the {air markel
value of the Property immediately before the taking is equal 1© or grealer than the amount of the sums secured by this decunty
nstrument immoediately before the takang, unless Borrower and Lender otherwise agree m writing, he sums securcd by this
Security Instrument shall be redused by the amount of the proceeds multipied by the fellowing Imcbon: (8) the 10! amount of
the sums secured immediately before the taking, divided by (b} the fawr markel value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partia) waking of the Property in which the fair market value of the
Property immedistely before the taking is less than the amount of the sums secured immediately belore the mking, unicss
Rorrower and Lender otherwise sgree in writing or anless applicable law otherwise provides, the proceeds shall be applied 1o the
sumns socured by this Security Instrument whether or not the sems are then due.

if the Property is abandoned by Borrower, or i, afier notice by Leader to Borrower that the condemnor offers o make an
award or seide a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dale the notice 15 grven, Lender
is authorized 10 collect and apply the procoeds, at its oplion, cither to restoTation or repair of the Property O ux the sums secured
by this Scourity Instrument, whether or not then due. 5

Uniless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or posthone
the duc date of the monthly payments referred to in paragraphs Fand Zor change the amount of such paymenis.

11, Borrower Not Relensed; Forbearance By Lender Not 8 Watver.  Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrament granied by Lender to any saccessor in interest of Borrower shall
not operate to release the hability of the original Borcower or Borrower's successors 1o mtereet. Lender shall not be regquend 10
commence proceedings againgt any SUCSESSOT in inlerest of refuse to extend ume for payment or otherwise modify amortizaton of
ihe sums secured by this Security Instrument by reason of any demand made by the onginal Borrower of Borrowes s Suecessons
in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or prochude the excroise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Cosigners. The covensnts and  agreements of e
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shalt be jomnt and several. Any Bomrower who co-signs this Secunity
Instrument bui does nol cxecute the Note: (8) is co-signing this Security Instrument only 1 mosigage, grant and convey that
Borrower’s interess in the Propeny under the iorms of this Securily instrument; {b} is not personally obligated o pay the sums
secured by this Secority Iostrument; and {¢) agrees that Lender and any other Borrower may agree 1o oxiond, modify, forbear oF
make any accommadations with regard to the torms of this Security Instrument or the Note without that Borrower's congent.

13, Loan Charges. 1f the Joan secured by this Sccunty Instrument i3 subject 10 a law which sets masimum loan charges,
and that law is finally interpreted so that the inierest or other foan charges coliscted o 1o be collocied in connection with the Joun
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount neCessary 10 reduce the charge o the
permitted himiy, and (b) any sums abready collected from Borrower which cxceeded permiied Bmits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment i
Borrower. B & refund reduces principal, the reduction will be treated as a partial prepayment without any propayment charge
anider the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by defivering i of by masling o
by first ciags mail unless applicable law requires use of another method. The notice shall be direcizd o the Propesty Address or
any other address Borrower designates by potice 10 Lender. Any notice 10 Lender shall be given by furgt class mail i Lender's
address stated herein or any other address Lepder designaies by notice 10 Borrower. Any aotice provided for in thes Secunty
Instrument shall be deemed t0 have been given o Borrower or Lender when given gs provided in this paragraph,

15. Governing Law; Severability. This Scourity Instrument shall be governed by federal law and U law of the
jurisdicion in which the Property is located. In the event that any provision of clanse of this Security Instrument or the Now
conflicis with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Not which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ard the Note are declared o
be seversble.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiz Security instrumest,

17. Transfer of the Property or a Beneficiat Interest in Borrower, If sll or any part of the Property or any mierest i 1§ 18
soid or wansferred {or if & icial interest in Borrower is sold or wansférmd and Borrowdr is nod 8 natural perscn) without
Lender’s prior written consent, Lender may, ab ils opuon, requie imrnediate payment in Ngdl of all zums socured by this Secursty
[nstrument, Howover, this option shall not be exercised by Lender if oxcrvise 15 prohibited by federal law as of the date of this
Secarity Instrumend

1 | ender exercises this option, Lender shall give Borrower notice of accelerabon. The netice shall provide a peniod of not less
than 30 days from (e date the notice is delivered or mailed within which Borrower must pay all sums sec by this Socurdy
Instrument. i Borrower fails 1o pay these signs prior 10 the expiration of this period, Lender may invoke any remedies permitiod
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Barrower meets cerain conditions, Borrower shall have the night o have
enforcement of this Sccﬁuﬁtg {nsrement discontinued &t any me prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may spxmifly ar reinstatement) before sale of the Property purseant o any power of sale contained it this Secunty
Insrument: of () entry of a judgment enforcing this Security Instrument. Those Conditions are that Borrower: {(a) pays Lender afl
cums which then would be due under this Security Instrument and the Noe as i no wcceloration had occ - {h} cures any
defanlt of any other covenants or agreements; {c) pays all expenses incumred n enforcing this Securty Ingtrument, inchuding, it
not limited to, reasonable attorneys’ fess: and (d) takey such sstion as Lender may reacorably reguire 1o assure that the lien af this
Security Instrument, Lender’s rights in the Property and Bompwer's obligation © pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Iastrument and the obligations sotured
hereby shall remain fully effective as i no acceleration had occurred. However, this right o remstate shall not apply in the case of
scosieration onder 17.

10 Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note {(together with this Secury
insirument) may be sokd one or more times withow prior notice 1o Borrower, A sale may resull in 8 change in the entity (keown
s the "Loan Serviees™ that collects monthly payments due under the Note and this Secunty Instrument. There 8180 may be ond OF
more chinges of the Loan Servicer unrelated (o a wle of the Note, If there is a change of the Loan Servicer, Borrower will twe
given written notice of the change in accordance with paragraph 14 above and applicable lsw. The notice will siste the name and
sddress of the new Loan Servicer and the address to which paymenis should be made. The notice will also contin any other
mformation required by applicable law. , -

10. Hazardous Substances. Borrower shall not cause or, permit the Presence, use, disposal, storage, or release of any
Hazardous Substsnces on or in the Property. Borrower shall nof do, mor allow anyone ¢lse 1o do, anything wlfecuing the Proparty
that is in viplation of any Environmental Law, The preceding two sentences shall not apply 10 the DRERENCE, 1SS, OF SIOFAZE ON ihe
Propesty of small quantities of Hazardous Hubstances that are generally recognized to be appropriaie © normal residenial uses
and 1o maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit or other scon by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Subsisnce or Environmenial Law
of which Borrower hag sciual knowledge. If Borrower learns, 01 18 notified by any governmentsl of regulatory authorty, that any
cemaval OF other remediation of any Hazerdous Subsiance afiecung the Property is necessary, Borrower shall promptly lake all
necessary semedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic o hazardous subsiances by
Environmental Law snd the following substances: gasoling, kerowene, other flammable or woxic petroleum producis, XK
nesticides and herticides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used m
this peragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whers the Property is located that relaie
1w health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroe as follows:

31, Acceleration; Remediss, Lenddr shafl give notice to Borrower prior t0 acceleration following Borrower's bresch
of any covenant or agreement in this Security Tmstrument (but not prior to scceleration under parapraph 17 sabess
apphicahle law provides otherwise). The notice shatl specify: (a) the default; (b) the action required (o cure the defanlt; {0
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must he cured; and (d)
that tailure to cure the default on or before the date specified in the notice may resukt acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court dchon 10 assert the non-existence of a defanit or any other defense of
Horrower to accelerstion and sale. IF the default 5 not cured on or before the date specified in the notioe, Lender, at it
option, may require immediate payment in full of ali sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
8l expenses incurved in pursuing the rewedies praovided in this paragraph 21, including, but not Hmited to, ressonable
attorneys' fees and costs of title evidence. |
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LOAN #: 7561657
¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once s week for tiree consecutive weeks in & newspaper published i
SHELBY County, Alabama, and therenpon shall sell the Praperty to the highest bidder at public

auction ut the front door of the County Courthouse of this County. Lender shall deliver 1 the purchiuser Lesder’s deed 1.
conveying the Property. Leader or its designer may purchase the Property ot any sake. Borrower covenants and agreex W2
that the proceeds of the sale shall be applied in the foilowing order: (a) 0 aM expenses of the sple, including, bul not ‘E
limited 1o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess to the person :
or persons legally entitled to it. g
22, Refease.  Upon payment of all sums secured by this Security Ingrument, Lender shall release this Secunily Insrument W w
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Iastrument, but B
only if the fee is paid (o u third party for services rendered and the charging of the fee is pormitiod under apphicabie law, - b

23, Waivers.  Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curiesy and
dower in the Property,

I

14, Riders 1o this Security Instrument, if one or more riders are executed by Borrower and recorded together with tha
Security Instrument, the coveaants snd agrecments of each such rides shal! be incorponsied into and shall amend and suppleminn
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es) |

] Adjustable Rate Rides(s) ___] Condominium Rider {1 1-4 Family Ridor
(1 Graduated Payment Rider | Planned Unit Developmens Rider [} Biweekly Payment Ruder
| Balioon Rider [ Rawe Improvement Rider | Second Home Rider
1 V.A. Rider 1 Other(s} {specify] ~
) :

%

1Y SIGNING BELOW, Borrowsr accepis and agrees 1o the terms and covenants contained in this Security Insgtrament and in

any rider(s) execuied by Botrower and recorded with &t

Witniesses: % A @J
@ eeemeeeeemeeeeeeees e {Sealy
WELL .

FATRICK H BO Borrower

L Q{ LR . (Seal)

e L A B L A o F .'Il " er

....... R — .. - e (S0
.-;: . *Eﬂffﬂ“r"ﬂr

STATE OF ﬁlii%ﬂﬂ.?ﬂﬁg SHELRY County ss:

On this SETH dayof  FEBRUARY 1998 | THE UNDERSIGNED,
. & Notasy Public i and for said county and in said stawe, hereby cenify tha

PATRICK H POWELL AND JACKIE L POWELL

., whost name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, v hey executed the same voluniandy and 88 TREIR ac1 on the day the same bears date.

Given under ey hand and seal of office this

My Commission Expires: ] | [ ‘M’,

* FEBRUARY » 1958

This ingtrument was preparsd by R, DAWS
maaﬂmu ion 0 QFC (07/94) Fage 8 of § Fotrs 3001 8:90
fpat ¥ i?ﬁﬁ“ﬁ?ﬁ??
03/, 08/ § 39B~-O7HTT




