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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument™ is givenon  February 27, 1998 . The grantor iy
WHITT G MILLER, A SINGLE MAN '

("Borrower™). This Security Instrament is givon ©

COUNTRYWIDE HOME LOANS, INC.

which is orgsnized and existing under the laws of NEW YORK , andt whose address is

4500 PARK GRARADA, CALABASAS, CA 91302-1613

("Lender”y Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED SEVERTY and GQ/100

Dollars (U.S. 3 118.770.00 v, This debt is evidenced by Borrower's note dated the same daie z8 this decurily
Instrumeni ("Noie™), which provides for monthly payments, with the full debi, if not paid earfier, due and psyable on
March 1, 2028 . This Security Instrument secures i Leader: {1} the repeyment of the debt evidenced by the Noie,
with inicrest, and sl renewals, exiensions and modifications of the Note, (b} the payment of all other sums, with injerest,
advanced under parsgraph 7 to protect the security of this Secunity Instrument; and () the performance of Bormowst's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does herehy monigage, grant and convey
1o Lender and Londer's successore and assigns, with power of sale, the following described propesty ocated 1o

SHELBY County, Alagbama:

LOT 22. ACCORDING TO THE MAP OF WODOLAND HILLS, SECOND PHASE, FIRGT

SECTOR, AS RECDRDED IN MAP BOOK & PAGE 138 IN THE PROBATE OFFICE OF SHELBY

COUNTY. ALABAMA: BEING SITUATED IN SHELBY COURTY. ALABAMA.

The proceeds of this loan have been applied on the purchase price of the
property described herein.

which has the address of 102 REDWOOD DRIVE, MAYLERNE
Srsees, Cayl

Algbama 35114- {"Properiy Address™)
|Zip Code}
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CASE #: LAPZ2R60518B014 LOAK #: 6327543

TO HAVE AND TO BOLD this property unto Lender and Lender's successors and assigns, forever, together with af! e
iaprovements now or hereafter ereciad on the property, and all easements, appurtenances, and fixtures now or hersafter 3 pret of
the property. All replacements and additions shali also be covered by this Securnity Instrument. All of the foregoing is reformad w
in this Security Instrument ay the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostake herchy conveyed and hax the right to mortgage,
grant and convey the Property and that the Property i1s unencumbered, except for encumbrances of record. Borrower warrants and
wiil defend gencrally (the tithe 1 the Property against all claims and demands, sabiect (o any encumbrances of redond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with hmsted
varations by jurisdicon W constituie 8 uniform security wistrumeni coverng real propesty,

UINTFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and interest on the debt evidesced by the Note and any prepayment and late charges doe ander the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or @0 8 written waiver by Londer, Borrower shall pay &
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds™) for: (3) yearly taxes
and assessments which may aitain priosity over this Security Instrument as 8 lien on the Property; (b} yewrly leaschold payments
ot ground rents on the Property, if sny; () yearly hazand or propenty insurance premiums; (d) yearly flood insurance promiums, i
any: () yearly morigage insurance premiums, if any; and {f) sny sums payable by Borrower 1 Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of morigage insurance preminms. These items are called "Escrow ltems.” Londer
may, at any tme, collect and hold Funds in an amount not to csoced the maximum amoumt 8 lender for a fodenily related
morigage Joan may require for Borower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time 10 time, 12 US.C. Section 2601 st seq. ("RESPA"), unless another law that applies o the Funds sels s lesser
amount, If s0, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser mmount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futire Bscrow hems or
ptherwise in accordance with applicable iaw. =

The Funds shall be held in an institution whose deposits are 4asurad by 2 federnl agency, instrumenuality, of eatly (including
Lender. if Lender is such an institution) of in any Federal Home Loan Bank. Lender shali apply the Funds 10 pay the Eg;cmw
items. Lender may not charge Borrower {or holding and applying the Funds, annuslly snalyzing the csCrow acoount, of verifying
(he Escrow Hems, unlees Londer paye Borrower imerest on the Funds and applicable law permits Lender w make sut;h a charge.
However, Leader may requise Borower o pay a onc-time charge for an independent real estate tax reporting service used by
lender in connection with this foan. unfess spplicable w provides otherwise. Unkss an agreoment is madc o applicabic iaw
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrowser and
Lender may agree in writing, however, that interost shall be paid on the Funds. Lender shall give W Borrower, withowt ifhﬁgi:, B
annual accounting of the Funds, showing credits and debits 1o the Funds ang the purpose for which gach debif 1o the Funds was
inade. The Funds are pledged as sdditional security for all sums secured by this Secunty Instrument.

If the Funds held by Lendor excesd the amounts permitied to be held by appheable law, Londer shall account (o Borrower
for the excess Funds in accondance with the requirements of apphicable law. If the amount of the Funds held by Lender ol any
ime is not sufficient to pay the Escrow lrems when due, Lender may so noufy Borrower w wriing, and, I'm ﬁ@ chze Borrower
shall pay o Lender the amount necessary 10 make up the deficiency. Borrower shall make up Uw deficiency i no mase than
welve monthly payments, at Lendes's sole discretion, ‘

Upon payment in full of all sums secured by this Security instrument, Lendet shall promptly refund © Hmer any Funds
held by Londer. 1, under paragraph 21, Londer shall acquite or sell the Propenty, Lender, pror 1o the acquisiion of wile of the
Property, shall apply any Funds held by Lender at the ume of sequisition or sale 48 a credit againgt the sums secured by thi
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
} and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 10 amounts pavable under paragraph 2,
third. to interest due; fourth, 1o principal due; and last, 10 any lae charges due under the Note.

4. Charges; Liens. Borrower shall pay &l axes, assessments, charges, fines and impositions atiributable © the Property
which may auain priotity over this Security Tnsteument, and leasehold payments or ground rents, if any. Borrower chall pay these
abligations in the manner provided in paragraph 2, or if not paid in thit manner, Borrower shadl pay them on ume divectly (o the
person owed payment. Borrower shall prompily fumish to Lesder all notices of amoonts to be pad under tis pammgraph. [f
Borrower makes these payments disectly, Borrower shall promptly furnish 6 Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (8) agrods in
writing to the payment of the obligation socured by the hien in a manatr acceplabie to Lender, () contess in good fasth the lien
by, or defonds against enforoement of the licn in, legal proceedings whith w the Lender's opiion operate  prevent the
enforcement of the lien: or (o) secures from the holder of the Hien an agroement satisfactory o Lender subordinating the hieh
this Security Instrument, If Lender detormines that any part of the Proporty is subject to 8 lien which may stisin pnonty oves this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali satisfy the ea or take one o more
of the actions sot forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “cxtended coverage” and any other harards, mcluding floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reguires, The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's spproval which shall no
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Leader may. at Lender's opuon, obian
coverage 1o protect Lender’s rights in the Property i sccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall mclude o standard mortgage Clause. Lendey shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give wo Lender all receipis of pad
prembums and renewal notices. In the event of joss, Borrower shull give prompt notice 1o the insurance camner and Londer. Lender
rnay make proof of Joss if nol made promptly by Bomower,

Unicss Lender and Bomower otherwise agree 1o wriling, insurance procecds shall be applied o restorabion o ropair of the
Property damaged. if the restoration or repais is sconomically feasible and Lender's securtty i not lessened. i the restoration of
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CASE #: LAP2260518014 LOAN #: 6327543

repair is not economically feadibic or Lender's security would be lessened, the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with sny excess paid 1w Bormower, If Borrower abandons the
Property. or doces Tiob aRswer within mdaysanuﬁmfmmmmmmﬁiﬂmmmiﬂrhmnﬁm (o setile & claim, then
1 ender may collect the insurance proceeds. {.cnder may mmewmmmmhmmm&mymmmyww
by itis Security Inswument, whether or not hen due. The 30-day periog will begin when the aotis 13 gived,

Unless Lender and Borrower otherwise agree in wniing, any application of procecds o prncipsl shall pol pxied or
pospone the due date of the monthly paymenis referred 10 1n parageaphs 1 and 2 or change the amount of the pavmenis, If under
paragraph 21 the Property s acguired by Lender, Borrower's right io any insurance policies and procesds resutung {rom damage
o the Property prior o the acquisition shall pass to Lender 1 the extent of the sumas secured by this Security Instrument
immediately prior o the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower’s LORR Application;
{ easeholds. Borrower shall occupy, cstablish, and use the Property a5 Borrower's principal residonde within sisty days after the
execution of thig Security instrumcnt and shall continue 0 occupy the Propenty as Borrower's principal residence for at ieast onc
year after the date of OCCUPAACY, anless Lender otherwise agroes in writing, which conseat shall not be unreasonably withheld, or
uniess extenuating circumsianses exist which are beyond Borrowsr's control. Borrowes shall not destroy, damage of inpair the
Property. allow the Propexty © deteriorale, Of commit wasie on the Property. forrower shall be in default if any fosferure acion
or proceeding, whether civil o criming), is begun that in Lender's good faith judgment could resalt in fordeiture of the Property
or otherwise materially impair the ben crested by this Secunty Insitument oF Lender s gecurity inierest, Bofrower Inay Cure such &
default and reinstate, as provided in paragraph 18, by causing e action of proceding (o be dismesesd with a mling that,
t ender’s good faith determination, preciudes forfeitare of the Rorrower's interest in the Propery o1 other smaterial impaiment of
ihe Ben created by this Security Instrument of Lender’s security imterast, Borrowes shall also be i defsult if Bormower, dunng the
loan application process, gave materially false or inaccurate informaion Of SAICMENSS wo Lender {(or falled to provide Londer with
any material information; in connection with (e losn evidenced by the Note, icluding, but not limited 1o, reprovenialions
concerning Bofrower's occupancy of the Property s 2 principal resilence. ¥ this Security Instrument SO0 & ensehoid, Bomrowds

L]

chall comply with alf the provisions of the lease. If Borrowes acquires feg title © the Property. the leaschold amd the fee title shall
fien erge uniess Lender agrees 0 the merger in woting.

1. protection of Lender’s Rights in the Property. tf Borrower fails 10 perform the COVERANS and agreements contained i
this Security Instrament, o there is & logal proceeding that may significantly affect Lender's rights in the Froposty (guch a8 &
proceading in bankrupicy, probate, for condemnation or forfeiure or (o enjorce laws Of regulatons), then Lender may do and pay
for whatever is Necesssry W protct e value of the Property and Lender's nghis in the Property. Lender’s aCUORS may i bl
payiig any Suns secured by a hen which has priority over this Security Insrumeni, appearing i court, paying reasonabic
attorneys’ fees and entenng on {he Property o make repaws. Although Lender may take acton under this paragraph 7, Lender
docs not have 1 do s

Any amounts disbursed by | ender under this paragraph 7 shail become addisional debt of Bommower secured by this Secunty
insorument. Unless Bovrower and Lender agree W other terms of payment, these amOWnts shall bear interest from the date of
dichursement at the Note rate and shall be paysble, with intarest, upon notice from Lender 1o Borrowes requeging paynuant.

&, Mortgage Insarance. I Lender required MONEAge NSUTANS A% 3 condition of rasking the loan scuned by this Secunty
Instrument, Borrower shall pay the premiums raquired 10 Maintaln the MONgAge insursnce i offect. I, for any reason, the
MOrgage iNSUrance CovErsge required by Lender lapses or CeaSes i be in offect, Borrower shall pay the preminms requirad W
obtain coverage substantially gquivalent © the MOTEage insurance previously in effect, af & coft substantially equivalent o U
cost 0 Bomowesr of the mortgage insurance proviously in effect from an allernale MOngags NS spproved by Lender. i

substantially eguivalett morigage msarancs coverage is not available, Borrower chall pay to Londer each monih 8 sum egusd W
one-twelfth of the yeatly mortgage msarance premium being paid by Borrower when the insurance coverage apsed of ceased i
he in effect. Lender will acoepl, use and retain these paymenis as & loss reserve in ey of morgage nsurance. Loss reserve
payments may no Jonger e required, at the oplon of Lender. i morigage nsurance covenage {inn the amount and fof the i
\hat Lender roquires) provided by an insurer spproved by Lender again becomes svailable and is obtained, Borrower shall pay the
premiums reguired i maintain morigage insurance in effect, or 1o provide a loss reserve, snil the roquirement for MOngage
sucance ends in accordance with any wrillen agroement between Borrower and Londer of applicable law,

g, Inspection. Lender or s sgeni may make reasonable entries upon and inspections of the Properly, Lendor shail give
Borrower potice at the time of o pror 1o 8n inspection specifymg ressonable cause for the inspecthion.

10, Condemnation. The proceeds of any award or clait for damages, dwedt Of conscquential, 1 connection with any
condemnation of other wsking of any part of the Property, of for conveyanlt in fieq of condemnation, are hereby assigned and
shall be paid w Lender.

in the event of a total king of the Property, the proceeds shall be applied o0 the sums secured by thiv Secarity Instrumont,
whather or not then dug, with Aby CCCss paid 10 Borrower, In the event of a panial wking of the Propeny in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Secunty
Ingtrument immediately before the wking, unless Borrowdr snd Lender otheywise agree in writing, the sums secured by ghas
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: {a) the wial amoun of
thee sums secured immediately before the mking, divided by (b) the faw marker value of the Propeny immediately beiore the
wking. Any balance shall be paid @ Bomower. In the svent of & partial taking of the Property in which the fair market value of the
Property immediately before the taking iv less than the amount of the sums securcd immediaiely before U wking, unless
Romower and Lender otherwise agree in writing or uniess applable law otherwise provides, the procesds shall be spplied 1o the
sums sceurad by this Secusity Instrument whether of Ao the sums are then due.

if the Property is abandoned by Borower, of if, after notice by Lender w Borrower that the condemnor offers W make a0
award or seitle a claim for damages, Borower fuils to respond w0 Lender within 30 days afier the date the notice 18 given, | couder
s authorized 1o collect and spply the proceeds, at s option, cither to restoralon of sepair of the Property of & e sums socured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise Bgrec in writing, any application ol proceeds t principal shail pot exiend or pOsPOne
the due date of the monthly paymenis referned 1 o paragraphs § and 2 o1 change the amount of such payments.

11. Borrower Not Relensed; Forbearance By {ender ot a Walver, Exiension of the tme Tor payment of modificabon
of amortization of the sums secured by this Securily Instument granisd by {ender 10 abY SUCCESSOY 1 Imigrest of Borrower shall
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CASE #: LAPZ2260518014 LOAN §#: 5327543

not operate o relcase the liability of the oniginal Borrower or BOIower's sucessors in interest. Lender shall not be requard 0
cmmmnmwﬁmgsaﬁmmywin mmmmfumMﬁxMMImpaymﬂmmmmwmai
ihe sums socared by this Security Instnument by reason of any demand made by the original Borrower of Bomrower's Successars i
intcrost. Any forbearance by Lender in axercising any right or remedy shall ot be a waiver of or preclude the exorise of any fight
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrooments of thig
Secority Instrument ghall bind gnd benefit the successors and. assigns of Lender and Borower, subject w0 the provisons of
paragraph 17, Borrower's covénants and agreemonis shall be joint and several. Any Borrower who co-signs s Security
Insrurnent bat does not execute the Note: (a) is co-signing this Security Instrument only W0 morigage, gram and convey thal
Qorrower's interest in the Property under the terms of his Security Instrument; (b) is not personally obligated (0 pay the sums
secured by this Seourity Instrument; and (c}) agrees that Lender and any other Borrower may agree (o extend, modity, {orbear o
make any accommodations with regard w ihe terms of this Sccurity Instrument or the Note without that Bomrows's sonsent

{3, Loap Charges. if the loan sccured by this Secunity Instrument ig subject (0 a law which sets maximum fosh charges, and
{hat law is finally interpreted so that the interest of other loan charges collected or o be collected in connection with the foap
exceed the permined limita, then: (3) any such ioan charge shall be reduced by the amount tecessary 1o reduce the charge to U
permitied limit; and (b} any swms already collectad from Borrower which excesded permitted limits will be refunded o Bosrower.
Lender may choose to make this refund by reducing the principal owed vader the Note or by making 4 direct payment ©
Borrower. I & refund reduces principal, the reducbon will be weated sy a partial propayment without any prepayment charge under
the Note.

14, Motices, Any notice w0 Borrower provided ¢or in this Security Instrument shall be given by gelivering i or by mailing it
by first class mail uniess applicable mwmuMamafmmimnmmmadﬁwﬂHmﬁmWy Address of
any other sddress Bormowes designates by notice 1o Lender. Any notice 1o Lender shall be given by first Class maid o Lendo's
adiiress stated horgin or any other sddress Lender designates by nolice o Borrower, Any notice provided for in this Security
[nstrument shall he deemed to have begn given 1o Barrower of Lender when given as provided i this paragaph.

1%. Governing Law; Severability, This Secyrity Instrument shali bg governed by federal law and the tow of the jurishoion
. which the Property is located. In the event that any prowision or clanee of this Security Instrument of the Note confiicts wih
applicable taw, such conflict shall not affect other provisions of this Sequrity Instrument or the Noe which can be  given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Now are declared 1w be severabie.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or & Beneficial tnterest in Borrower. If all or any part of the Property OF ANy Ikerest in il 18
woid or transferred {or i a beneficial nterest i Borrower s sold or vansferred and Borrower is net A hatural person) withoul
Lender’s prior wrilien Consom, Lender may, 8l {18 option, require immediate paymant in full of all sumy socured by this Securny
Instrument. However, this option shall bt be excecized by Lender if exercise is prohibited by federal law as of the due of s
Security Instrument.

1f Lender excroiscs this option, Lender shall give Bomower nouce of acceleration. The notice shall provide a panod of not kess
shan 30 days from the date the potce (v delivered or mailed within which Borsower must pay al} sums secured by this Securiy
Instrument. 1§ Borrower fails W pay these sums priof © the expiration of this period, Lender may wivoke any remedics permtiod
by this Secunity Instrument withous further notice or demand on Borrowet,

18, Borrower's Right to Reinstate, If Borrower mels certain conditions, Borrower shall have the right have enforcosnent
of this Security Instrument discontinued at any lime prior to the earlier of: {2} 5 days {or such other period 58 applicable law may
specify for reinstatement; hefore sale of the Property pursuant (0 gry powes of sale comtained in this Security Instrument; of (b)
entry of a judgment enforcing thie Security Instrument, Those conditons are that Borrower: {s) pays Lender all sums which then
would be due ander this Security Instrument and the Note ag if no sccclerason had occurred: (B) cures any default of sny other
covenants Of agresmenis; {€) pays all expenses incurred in enforcing thiv Secunity Instrument, including, bui o lmiad 30,
reasonable aitmeys’ feey; and {d) takes such action as Lender may reasonably require o assure that the fien of this Secunty
Instruraent, Lender’s rights i e Proponty and Borrower's obligation 1o pay the sums secured by this Secunty  instrament shall
continue unchanged, Upon reinstatement hy Boyrower, this Secunty fnstrument and the obligations secwred herehy shall remasn
fully effective as f no acceleration had dccurved. However, this right 0 reinstate shall not apply w the case of scccleration wnder
paragraph 7. |

16, Sale of Note; Change of Loan Servieer. The Note or 8 partial interest in e Nok (together with this Securnity
Instrumernt) may bo sotd oRe Of Mo tres without prios potics o Bormower. A sale may result in & change in the entity (known as
ihe "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alzo may be onc of
more changes of the Loan Servicer anrclined to a sale of the Note, 1f there is a change of the Loan Services, Borrower will be
given writien notice of the change in accordance with paragraph 14 sbove and applicable law, The notie will state the name and
address of the now Loan Servicer and the address © which payments should be made. The nobee will aiso contain any other
information required by applicabic law.

2. Hazardous Substances. Borrower shall nnt cause o pormal the presende, Usg, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomuwer shall ot dis, nor aliow anyone elss 10 do, anything affecting the Property
that is in violation of spy Environmental Law. The preceding two sentences shall not apply W the presence, use, tF SIOTEEC OR the
Propetty of sraall quantites of Hazardous Substances that are gencraily recognized 1© be appropriatc 0 normal resdential uses and
(o maintenance of the Propaty.

Borrower shall prompily give Lender wnties nolce of any investigaton, claim, demand, lawsuit or other action by any
governmental or reguisiony agency of private party involving the Property and any Hazardoug Substance of Environmental Law of
which Borrower has actual knowledge. If Borrower leurns, or 18 notified by any governmental of regulsiory suthority, that any
removal 07 other remediation of sny Huzardous Substance affecting the Propesty is necessary, Bormower shall prompily ke all
aecessary remedial actions in accordance with Environmiental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as Wxw oF hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable of onic petrolesm products, Wi
pesticides and herbicides, volstie solvents, materials containing asbesing of formaldehyde, and madivactive materials. As used in
this paragraph 20, "Environmental Law" means {ederal laws and Ijws of the jurisdiction where the Property is loceted that relsle 1
heaith, saftty or environmental proleclion.
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CASE #: LAPZ260518014 LOAN #: 6327543

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to scceleration under paragraph 17 unless
apphicable law provides otherwise). The notice shall specify: {a} the default; (b} the aciion required to cure the defank; (0}
# dute, not less thun 38 days from the date the notice &3 given fo Borrower, by which the defanlt must be cured; and {d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right {o reinstate
after acceleration wnd the right to bring a court action fo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the defauht iz not cured on or before the date specified in the aotice, Lender, at ity
option, may require immediste payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicabie law. Lender shall be entitled to voliect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol Hmiled to, reasonabk
attorneys’ fees and costs of tith evidence,

i Lender invokes the power of sake, Lender shall give a copy of a notice to Borrower in (e manner provided
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in @ hewspaper published in

SHELBY County, Alubsma, sad tbereupon shall sell the Property to the highest bidder at public
auction af the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s dewd
conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenanix and agrees
that the proceeds of the sale shall be applied in the following order: (a to all expenses of the sak, mclading, dut not
limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any xoess 16 the perion
or persons legaily entifled to it

32. Release. Upon payment of ali sums secured by this Security Ingtrument, Leader shall release this Sccunty instrument.
Borrower shall pay any preparation and recordation costs peomitied under siaie law, ‘

23, Waivers. Borower waives all rights of homestead exemption in the Froperty and relinquishes all rights of cunesy and

5 .

dower in the Property. $

24, Riders o this Security Instrument, I{ onc or more riders are execuied by Borrower and recorded wogether with this
Security Instrument, the covenanis and agreements of each such rider shall be incorpomated into and shall amend and supplement
the covenants and agreemsnis of this Security Insurument as if (he rider(s) were & part of this Secunty Instrument.
|Check applicable box(es)]

71 Adjustable Rate Rider " Condominiom Rider ... 1-4 Family Rider

0 Gradusted Payment Rider ") Planned Unit Development Rider | | Biwockly Payment Rider
|} Balloon Rider | 1 Rate Improvement Rider T Secomd Home Rides

X i V.A. Rider 1 Othe(s) [specify]

1Y SIGNING BELOW. Borrower accepts and agrees 10 the erms and covenants conined in this Security Instrument snd
in any rider(s) executed by Borrower and recorded with 1.
Witnesses:

WHITT & MILLER a Borrowss
______________________  {5cal)
Y -Borrowes
 {Seal} e Al
-Borrowes Boprower

STATE OF ALABAMA, Shelby County s8:

On thas 27th dayof  February . 1998 L | |
the undersigned . & Notary Public in and for said county and in saxd state, hereby certiy that
Whitt G, HMiller, a single man

. whose name{s) is siged 1o the
furegoing coniveyance, and wheo is kaowh 0 me, acknowledped before me that, being informed Of the contiens
of the conveyance, e excecuted the same voluntsnly @ - the sarne bears dae,

Given under my hand and seal of office this Z7th day of

My Commission Expires: 3{ 77’?

This instrument was prepared by R. GLYNR
100 CONCOURSE PKWY SUITE 135 RIRMINGHAM, AL 35244

Notsry Pubtic
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- VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL TO: |  SPACE ABOVE FOR RECORDERS USE

MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: R. GLYNN
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LE}ANS. INC.

100 CONCOURSE PKWY SUITE 135

LOAN #: 6327543 . IBIRMINGHAM, AL 35244-
ESCROW/CLOSING #:6327543 ~ :

e

VA CASE NO.

LAPZ2260518014

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Page { of 4 1/95
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CASE #: LAP2260518014 LOAN #: 6327543

3

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27th dayof
February , 1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein *‘Security Instrument’”) dated of even date herewith, given by the
undersigned (herein “*Borrower’") to secure Borrower’s Note 10
COUNTRYWIDE HOME LOANS, INC.
(herein "Lender”) and covering the Property described in the Security Instrument and locaied at

102 REDWOOD DRIVE, MAYLENE, AL 35114-

{Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Titde 38, United States Code, such Title and
Regulations issued therennder and in effect on the date hereof shall govern the rights, duties and habilities of
Borrower and Lender. Any provisions of the Security‘lnstnimem or other instruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited 10, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security

 Instrument, are hereby amended or negated to the extent necessary to conform such instruments 10 said Title or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late charge'” not exceeding four per centum (4% ) of
the overdue payment when paid more than fifteen (13) days after the due date thereof (o cover the extra expense
involved in handling delinguent payments, but such ““latc charge’ shall not be payable out of the proceeds of
any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 1ssue its guaranty in fuil amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “"Veterans Benefits,”’ the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.
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CASE #: LAP2260518014 LOAN #: 6327543

b

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan 15 established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“‘assumption™”) of the property shall also be subject to additional covemants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of ansfer 10 the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebiedness hereby secured or any mansferee
thereof, shall be immediately due and payable. This fee is autﬁmancaﬂy waived if the assumer is exempt under
the provisions of 38 U.S.C. 3726 (c). R ,

&

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumption of this
loan, a processing fee may be charged by the loan holder or iis authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code apphies.

APTION IN - \BILITY: If this obligation is assumed, then the assumer hereby
agrees o assume all ﬂf the nbhgaunns uf the vateran wikier the terms of the instruments creating and securing the
loan, The assumer further agrees to indemnify the Department of Veterans Affairs 1o the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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WHITT G M

V 2. A

[LLER

(Seal)

- Barrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)
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