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THIS MORTGAGE {"Seciunity Instrument™) ix given on Fabrusry 13, 1998

The grantor is GARY THOMAR WELLS AND LISA GAY WELLS, HUSBAND AND WIFE

{" Botrowae ™)

Thiz Security Instrumesnt ig given fo
Washington Mutusl Bank, FA
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . artf whosze address o

3451 CORBIN AVENUE, NORTHRIDGE. CA 31324
{"Lender”}. Borrower owes Lender the principsl sum of

ONE HUNDRED THIRTY NINE THOUSAND AND 00/100
Dollars (U5, $138,000.00 3. Thig debt is evidenced by Borrower's note dated the same date as thiz Secunty inmatromest
{“Note"t, which provides for monthiy payments, with the Tull debt, if not paid sartier, due and paveble o Merch 1, 20428
This Security instrument secures to Lendar: (sl the rapaymant of the dabt evidenced by the Note, with interest, and all ranewals,
axtengions and modifications of the Note: (b} the payment # all pther sums, with interest, advenced ondar Parageaph 7 o
protect the secwity of this Security Ingtrument. and {5} the parfarmance of Borrower's covenants ang agreements under this
Security instrument and the Note. For this purpose, Bomrower does hareby mortgags, grant and convey to Lendet end Lendear's
succassors and assigne, with power of gale, the following described propanty pcated in SHELBY oLy,

Algbama.
LOT 36, ACCORING TO THE SURVEY OF GRANDE VIEW ESTATES GIVIANPOUR

ADDITION TO ALBASTER, AS RECORDED IN MAP BOOK 19, PAGE 100, IN THE
FROBATE QOFFICE OF SHELBY COUNTY., ALABAMA .

whinh has the address of 107 GRANDE VIEW LANE
MAYLENE
Alsbarmg 35114 {"Proparty Addrogs”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors snd azsigns, foraver, fogether with afl the
mprovemnsnts now of hergafter arectsd on the property, and all sagements, sppurtenssces, snd fivtures now of hereshisr a parn
of the property. All replacements ard additions shal aiso be covered by this Security instrumaent. All of the foregoing is reterred
to in thig Security Ingtrument as the "Fropgerty.”

BORROWER COVEMANTS that Borrower is lawfuliy seised of the sstate heraby convayed and has the 6gin (o morigags, gran
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants and wll
defend generally the title to the Property againzst all claims and demands, subject 1o any ancumbiances of racord.

THIS SECURITY INSTHUMENT combineg uniform covenants for national use and ocon-omform covenants  with rmnteg
variations by junsdiction to constituite a uniform security ingfrumaent coveanng real property.

UNIFORM COVENANTS, Borrowar ang Lander covenant and agred as follows:

1. Payment of Principal and interest; Prepaymaent and Late Charges. Borrower shall promptiv pay when duse the grincipal of
and interast on the debt evidenced by the Note and any prepayrnent and iste charges dus under the Nots,

2. Funds for Taxes and insurancs. Subiect to applicable lew o1 1o 8 written waiver by Lerder, Borrower ghall pay 1o Lenday
on the day manthly payments are doe under the Nota, until the Note is paid 0 fidl, 8 sum "Funda”™) 1or: (3} vearly taxes sng
asgsasgments which may attain priority over this Security ingtrument &8s a ken on the Froperty; (b)) yvearly leasehold payments o
ground rents on the Property, if any; {c] yearly hazard or property insurance pramiums; {di ysarly food insurance pramiums, s
any, {8 yearly morigage insuranca pramiums, it any. and ) any sums payabie by Borrower 1o Lender, i accordance with the
provisions of Paragraph B, in ey of the payment of morigsge insurance premiums. These items are calied “Escrow items 7
Lendar may, at any time, collect and hold Funds in an amount not 16 excesd the maximum amount a lender {or 8 federally reiated
movtgage 1oan may require for Borrower's ascrow scopunt undes the federal Repl Estete Settlement Provedures Act of 1974 as
amended from time to tima, 12 US.C. § 2607 e seg. {"RESPA") unisgss another law that appliez 1o the Funds sets g lessw
amount, ¥ o, Lendst may, 8t any tims, collect and hold Fonds in 80 amount not to excesd the ssser amount Lendsr may
estimate the amount of Funds due on the basis of current data and reasonabls astimates of expenditures of fiturs Fearrow itame
or utherwise in saccorgance with appircable law.

The Funds shal be held in an institution whose deposits are insuted by g federal agency. instrumentaiity, of entity (nciuting
Lendar, it Lender is such an ingtitution orf in any Federal Home Loan Bank. Lender shall apply the Funds 1o pey the Esorow Hems,
Lander may nol charge Borrower for holding and applying the Funds, annually analyzing tha sscrow account, of varifying the
Escrow ltems, uniess Larddsr pays Borrower interest on the Funds and applicable law permss Lendsr to make such a chargs.
HMowaver, Lendar mey require Sorrowar 1o pay 8 one-time charge for an indepesndent rasl estale tax reporting seovicr usesd by
Lender in connaction with this loan, unless applicable law provides otharwise, Unless an sgreement 15 made or apphicable law
requires nterast 10 be paid, Lender shall not s reguired to pay BoreGwes any interast of samings on the Funds. Borrower angd
Lendar may agrae in writing, however, that interest shall be paid on the Funds, Lender shatl give 1o Borrower, without charge, an
anpual accounting of the Funds. showing cradits and debits to the Furkds and the purpose for which sach debit to tha Funds was
made, The Funds ate pledged a2 additional securty for all sums secured by thiz Secunty instrument,
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i the Funds heid by Lender exceed the amounts parmitted to be held by applicable iaw, tander shall atoouet
Borrowsr for the axcess Funds in sccordanca with the requirements of applicable law. if the smount of the Funds hel
by Lander at any tirne i3 not sufficiant to pay the Escrow jfems when due, Lender may so notify Borraower in writsg.
givct. in such case Borrower shall pay to Lendsr the amount necessary to make up the deficisncy. Borrowaer shaill make up
the taficiency in no morg than twelve monthiy psyments, at Lender’s sola discretion.

tpon payment in full of all sums sacurad by this Security instrument, Lender shall promptly rafund 1@ Botrower any
Fusds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pricy 1o the gogsaaitson o
saie of the Proparty, shall apply sny Furkds held by Lender at the fime of acquisition ot gale g8 & credyt againgt the sums
gucurad by this Security Instruaman,

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Lerder undar
Paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the Note: second, 1o amounts payabie
under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any {ate charges due uther the Note.

4. Charges; Liens. Borrowes shali pay all taxes, sssesaments, charges, fines and impositions attributabds to the
Property which may aftain priority over this Security inztrument, and masehold payments oF ground rents, i any.
Borrowar shalt pey these chligations in the manner provided in Paragraph 2. or i nat paid in thet manfer, Borrowar shall
pay themn on tims dirsctly to the persen owed payment, Borrowsr shall promptly furnish to Lender alt notices of smournts
to be paid under thiz paragraph. If Borrower makes thesse paymieits drectiy, Borrower shall promptly furish to Lendes
recaipts evidancing the paymenls.

Borrowsr shall promptly dischargs any fien which hes priority over this Secusity instrument unless Borrower: ia
agrees in wriling to the paymant of the obligation secured by the lign in & mannar acceptabie 1o Lander, () conlasts i
good faith the lien by, or defends against enforcement of the lien in, lagal proceadings which in the Lerwiit 8 Oprugn
oparste to pravent the sntorcement of the lien: or {c} secures from the holder of the lien an agasement satisfactory 1o
Lender subordinating the lien to this Security instrument. It Lender determines that any pat af the Property is subisct o
3 ften which may attsin prorty over this Security instrument, Lender may give Borrawsr s notice kfentifying the lien.
Barrower shall satisfy the tien or take one or more of the sctions set forth above within 10 days of tha giving of notce

§. Haxard or Property insurance. Borrower shall keap the improvemants now sxisting o herenftar sracted on the
Pfroperty insured against loss by fire, hazards incleded within the term "axtended coverage” andt any other hazards,
inciuding Hoods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and
for the periods that Lender requiras. The insurance carrier providing the insurance shatl be chosen by Borrower subjsct 1o
{ander's approval which shall not be urweasonably withhald. if Borrower lails to maintain coverage described above,
Lander may, 8t Lendar’s option, obtain coverage to protact Lended's rights in the Property in aceordsnse with Paragraph
7. |

Al insursnce policies and renewals shall be acceptaie to.Lender and shall include & standard morigage clauss,
Lendar shall have the right 1o hold the policies snd renawals. f Lender requires, Borrower shall promptly give o 1 ersgler
sl recaipts of paid promiums and renewal notices. In the event of ioss, Borrower shall glve prompt notice 1o the
insurance carier and Lender. Lender may make proof of iess i not made promptly by Sorrowst,

Uniess Lender and Borrawer otharwise agree in writing. insurance proceeds shatl be applied to restoration or sepayr of
tha Property damaged, f the restoration or repair is sconomically faasible snd Lender’s gecurty i3 not lessened. [ the
rastaration or repair is not sconomicsity feasible or Lender's security would be lessenad, the inswsnce provesds shall be
apptied to the sums secured by this Security instrumerst. whether or not then dus, with any axcess paid to Borrawss, i
Borrower sbsndons the Property, of does niot answer within 30 days a notice rom Lender that the insiurance carrter has
oifared to settie 8 cisim, than Lendsr may colisct the ingurance proceeds. Lender may uge the procesds to repar o
restore the Property or 1o pay sums sacurad by this Security Instrurment, whethsr or not then due. The 3ii-day penod wil
bagin whean the notice i given,

Unisss Leader and Borrower othaerwige egrae in writing., any application of proceads to pnncipst shatt a0t exiend o
postpone the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the amoum of the
nsvmarts. | under Paragraph 21 the Property is scquired by Lender, Borowet's right (o any inswrance podicies and
proceads resulting from demasge to the Property prior t6 the acguisition shall pass 1o Lender to the sxtsrd of the sums
ssrurad by this Security Instrumant immadiately prior to the acguisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Batrower’s Loan Application; Laszeholds.
Borrower shall occupy, establish, and use the Properly as Borrowsr's principst residence within sixty days stier the
pxgcution of this Security Instrument and shall continpe to occupy the Property ss Borfower's peincipad residence for at
Ipast ohe year after the date of occupsncy, unisss Lender otherwise agrees it whiting, which Congent ghall not be
unreascnably withhsld, or unless axtanuating circumatances exist which are beyond Borrower's control, Borrower shatl
not destroy, damage or bnpasir the Property, allow the Property 1o detarigrate, of cormmit waste on the Property.
Borrower shall be in default i any forfeiture achon of procesding, whether civil or criminal, i3 begun that in Lander’s good
taith judgment could result in forfeiture of the Property or Gtherwise msternally anpal the lien created by this Seciwity
netrument or Lender’s sacurity interest, Borrower may cure such a defauit and rainziate, as providsd in Paragraph 18, by
causing the action or proceading 1o be dismissed with a ruling that, n Lende: s good fsith deterrmnation, preciudes
fnrtoituts of the Borrowar's interast in the Property or other rhaterial impairmant of the len crasted by this Decunty
instrument or Lender's security interest. Borrower shall #iso be in default it Borrower, during the loan apphoation Hocess,
gave matetially false or inaccurate information or statements to Lender (or failed to provide Lender with any matedsl
information) in connection with the loan evidenced by the Note, including, but not limited 1o, reprasentalions CORCBTIRIg
Rorrower's occupancy of the Property as a principsl residence. tf this Security instrument & on & lnusehcld, Borrowet
shail comply with ail the provisions of the leasa. if Borrower acquires fee titie 1o the Property, the lsasehold and the tnn
titie shali not merge unless Lender sgrees 1o the merger & whiting.

7. Prosection of Lender's Rightis in the Property. !f Borrower fads 1o perform the covenants shdd agraspments
contained in this Security Instrument, of there is a legat procseding that may significantly atfect Lender's rights in the
Property {such as & procseding in bankruptoy, probate) for cordemnation or forfeiture o 10 antores laws oF reguiahons),
than Lender may do and pay for whateaver is necessary 1o protect the value of tha Property grud Lender’'s nights an the
Praperty. Lendst's actions may include paying any sums secwred by & hery which has priority over thus Sscurity
instrumment, appesring in tourt, paying ressonabla sttorneys’ fees and entering on the Property 1o make rapairs. Although
Lender may teke action under this Paragraph 7, Lender doss not have to do so.

Any amounts dishursed by Lender under this Paragraph 7 shall becoms additions debt of Borrower secured Dy hus
Sacurity Instrumaent, Unless Borrower and Lender sgres to other terms of payment, thase amounts shall bear inlerast
fromn the date of disbuesament at the Note rate ang shall be payabis, with intereal, upon motice Irom Lender ta Harrowat
requesting payrmeant.

£, Morngsge insurance. i Lender required mortgage insurance 85 8 condition of making the loan sscured by thy
Security instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect if. for any
raason, the morigage insurance coverage required by Lender ispses or cesses 10 be in affect, Borrawer shall pay the
pramiums reguired 1o obtain coverage substantially sqguivaient to the mortgage surance previouwsly noeifact, at a cost
substantisy equivalent 1o the cost to Bomrower of the morigage msuranca praviousty in etfect, from an allernate
mortgage insurer approved by Lender. If substantially eguivalent mortgage INSUFINCE Coverag is not available, Borrowe
shall pey 1o Lender each month a sum sgual to one-twelfth of the yeary mortgage insuwrance prermium being paid by
Horrower when the insurance coverage lspsed or csased to be in effect. Lender will accept, use and ratsin thase
pavments as & loss reserve in fieu of mortgage insursnee. Loss reserve payments may no longer e required. @t the
option of Lendsr, if martgsge insurance coverage (m the amount and for the period that Lender requires) provided oy a
insurer approved by Lender again bscomes available and is obtained. Borrower snai pay the premioms reguired 1o
maintain mortgege ingurence in effect, or to provide a Hiss reserve, unti) the requiremnent for mortgage insurance ends in

accordancs with any writtan sgresment bstween Borrower and Landar or applicable law.
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LI , ' . LOAN NO.: 1-883550-0
8. Inspection. Lander of its agent may make rsasonabie entrigs upon snd inspections of the Property. Lender shall

# give Borrowar notice 3t the time of or prior to an inspection specitying reasonable cause for the inspaction.
10. Condemnation. The proceeds of any award or claim for damages, direct or consaguential, in conmection with

any condemnation of other taking of any part of the Property, or for convevance in sy of condemnation, are heteby
asgsignoad and shall ba pakd to Lendar.

In the avent of 3 total taking of the Propernty, the procesds shasl be applisd 1o the sums secured by thiz Secunty
instrurnent, whatbar or not then dus, with any axcass paig (o Borrowsr, In the svent of 3 partigl taking of the Property in
which the fair market vaive of the Property immediataly before the taking is squal to or greater than the amaount of the
sums secured by this Security Instrument immadiately before the taking, uniess Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceads multiplisd by the
fofowing fraction: {8) the total amount of the sums secured immediately bafore tha taking, divided by (b the lair macket
value of the Property immediately before tha taking. Any balance shaill be paild to Borrower. In the avanrt of & partial
taking of the Property in which the fair market valus of the Property immediately before the taking s less than the
amount of the sums sacured immediately bafore the taking. uniass Borrower and Lender otherwise agres in wiiling o
unless spplicable law otherwise provides, the procesds shall be applied to the sums sscursd by this Security Ingtrument
whethor ot not the surng are than due.

if the Property is shandoned by Borrower, or i, after notice by Lender 1o Borrowsr that the comddemnor offers m roakne
an award or settie a cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notive &
given, Lendar is suthorized o collsct and appiy the proceeds, af its option, aithes 10 rastoration o repair of the Property
pr to the sums secured by this Sacielty ingtroment, whather or not then dus.

Linlags {endar and Borrower otharwise agres in writing, any application of procasds 1o principal shall nol extand o
postpons the dus date of the monthly paymanis raferred to in Paragraphs 1 ardd 2 or changs the amount of such
payrments,

t1. Borrower Not Released: Forbearanta By Lander Not 8 Waiver. Extansion ¢f the tima for paymant or mpdification
of amortization of tha sums secured by this Secunity instrument granted by Lender 1o any sutCessor in interest of
Borrower shall not operate (o retease the Habiiity of the origina! Borrower or Borrowet's successors in intarsst. Lender
shall no{ ba required 1o commance procasdings against any successor in intarest or refuse (o extend time lor paymant o
atherwise modify amortization of the sums secured by this Sacurity Instrurnant by reason of any demand made by the
origingt Borrower or Borrower's successors in interest. Any forbearance by Lender in exsrcising any right or remady shall
not ba a waiver of or preciude the exercise of any right or remedy.

12. Sucvessors snd Assigna Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors $nd agsigns of Leadsr and Borrower, subjsct to the provisions
of Paragraph 17, Borrowsr’s covenants and agreaments shall be joint snd seversl, Any Borrower who co-signg this
Security Instrument but does not executa the Mote: {a} is co-signing this Security instrament ondy (o mortgege, grant
corvey that Borrower's interest in the Property under the teyms ¢! this Secunty instrumant; (bl 2 not personally
obligaied to pay the sums sscued by this Sacurity instrument: and () agreas that Lender arul any other Borrowsr may
agrae to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument o
the Notes withoyut that Borrowasr's consént,

13. tLosn Charges. if the ipan secured by this Security Instrumoent is subject (6 & law which ssts maxsmum foan
charges, and that law s finally intarpreted so that the intersat or othet loan charges collected or to be colected i
sommection with the loan exceed the permitted limits, then: (a) any such lean charge shall be ragduced by the amoury
necaessary o raduce the charge 1o the permitted imit; and (b} any sums alteady collected from Borrowaer which excesded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad
under the Note of by making a direcy paymiant to Sorrbwer. if 2 returdd reduces prncipat, the reduction will Be weatas e
a partial prepayment without any prepavment charge under the Note,

14, Notices. Any nofice to Borrower proviged for in this Security ingtrumaent shall be given by daefivenng it o by
maifing it by first class mail unless applicable law reguires use of another mathod. The notics shatl be directed to the
Property Adtiress or any other address Borrower designates by notice to Lander. Any notice to Lender shall ba given by
first class mail to Lander's address stated herein or any other address Lender designstes by notice to Borrowar. Any
natice provided for in this Security instrument shall bs desmed 1o have been given to Borrowsr or Lender when given ag
providad in this paragraph.

15. Governing Law; Severability. This Security instrumsnt shall be governed by federal law and the faw of the
urisdiction in which the Property is located. In the avent that any provigion or clause of this Security ingtrumeni or the
MNaote conflicty with applicable law, such conflict shali not affect other provisions of this Security instrument or the Nols
which can be given sffect without the confiicting provision. To this end the provisions of this Security Instrumant and
the Naots are declared to be severahbie.

16. Borrower's Copy. Borrower shail be given ohe confarmed copy of the Note arad of this Secunity Instrumernt,

17. Transfer of the Property or a Beneficial intarest in Borrower., if 8l or any part of the Property or any interesi in i
is sold or transferred {or ¥ a bhaneficial interest in Borrower 18 sold or transferred and Borrowsr i3 00t 3 natursd persond
without Lander's prior written consent, Lender may, at its sption, requite immediate peyrment in full of all sums sacured
by this Sacurity Instrurmnent. Mowever, this option shall not be exercised by Lender i exercise is prohibited by tedaval law
as of tha dats of this Sacwity inetrumant,

H Lender axarcises this aption, Lendsr ghall give Borrower notice of acceleration. The notice shall provide & penod of
not less than 30 davs from the dats the notice is deliversd or maied within which Borrower must pay alt sums sscured
by this Security instrurnent. I Borrowsr fails to pay these sums prior to the expiration of this perod, Lender may inwoke
any remedies parmittad by this Security Instrument without further notice or demand on Borrswer,

18. Borrowsr's Right to Reinstate, if Borrower meets certasin conditions, Borrower shall have the right o have
anforcament of this Security Ingtrument digcontinued at any time prior to the eartier of: (31 5 days {or such Gther pernod
as applicable law may specify for rsinstetament) before sale of the Property pursuant 1o any power of sale contamad i
this Secutiy Instrument; or b} eotry of & judgment enforcing this Security Instrument. Those conditions are that
Bosrowaer: {al pays Lender all sums which then would be due under this Secunty instrument and tha Note as it no
acceieration had occurred: {b) cures any default of any other covenants or agreaments: {c} pays ail expanges incurted fmﬁ
anforcing this Security Instrument, including, but not limited to, reasonabla attarneys’ fees; and il takes such acton 88
Larder may reasonably require to assure that the Hen of thiz Security Instrument, Lender's rights in the Property ang
Borrower's abligation to pay the sums secured by this Security Instrument ghall continus unchanged. Upon reinstatemaent
by Borrowsr, this Sscutity instrument and the obligations sacured harsby shall remain fully effective as it no socaleretion
had ocourrad, However, thiy right to reinztate shall not apply in tha case of acceleration undsr Paragraph 17,

18, Saie of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note {togsther with thig Becunty
ingteimentt may be sold ohe or more timas without prior notice to Borrower. A sale may resull in a change in the entity
iknown as the *Loan Servicer®} that collects monthly payments dus under the Note ard this Security Ingtrument, There
aisn may be one or moe changes of the Loan Servicer unrelatod to a sale of the Note, H there 18 & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the namas and address of the naw Loan Servicer and the sddress to which payments shouid b
rmade. The notice will siso contain any other information raquired by appiicabls law.
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20. Hazardous Substances. Borrowsr shalf not csuse o ‘parmit the presence, use, dispossi, storage, ﬂf redsare of
Mazardous Substances on of in the Froparty. Boreowsy shail hot do, not aliow anyone else to do, anything stecting the *E!mpafty
that is in violation of any Environmenial Law. The preceding two sentences shall not apply 10 the presencs, use, or storsge on thn
Property of small quantities of Hazardous Substances that sre generasily recognized to be appropriate to normal residentisl uses
and to maintenance of the . Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lswsuit or other action by any
goveinmantal or regulatory agency or privats party involving the Property and any Hazerdous Subsisnce or Envirormentst Law o
which Borrower has actual knowledge, f Borrower leama, or iz notified by sny governmental or reguiatory suthority, thet any
removal or other remediation of any Hazardous Substehce affecting the Property i necessary, Borrowear shell promptly toke aff
necessary remedial actions in eccordance with Environmental Law.

Az used in this Parsgraph 20, "Hazardous Substonces” ars those substances dofined ss toxic or harardous substsnces by
erwvironmental Law and the following substances: gasoline, kerosena, other flammable or toxic patrolsum products, toxic
pastickies and harbicides, volatile soivents, materials containing asbastos or formaldehvde, and radioective matsrials. As used in
this Paragraph 20, "Environmental Law" means faderal aws and laws of the jurisdiction whare the Property is located thal ralate
to heaith, safety or snvironmantal protection.

NOMN-UMIFORM COVENANTS, Borrower and Lander further covanant and agres as foliows:

21. Accaisration; Remedios. Lender shell give notice (o Borrows: prior 1o acoeieration following Sorrowar's twesch of any
covenaht of agreement in this Securlty instrumsnt (but not prior to accelerstion onder Parageaph 17 unless applicebis lsw
provides atherwisel. The notice shalf specify: (al the defeult; (b} the action requived to cure the default; (o} » date, not less than
30 days from the date the notine is given to Borrower, by which the default must be cured; end [d} that talitee to cure the default
on of hefore the date specified in the notice may raault in acoslaration of the s secured by this Sscurity Instrurnant s sale
of the Property. The notice shall turthmr inform Borrowsr of the rght to mirtate sfter acceleration and the right 1o bring a oo
action to assert the non-axistsnos of & default or any other defense of Borrower 0 accaleration and ssls. i the default is not
curad on or before the date specifisd in the notice, Lentday 31 its option may reguire immadiste payment in Rull of sl sums secured
by thia Security Instrument without further demaend snd mey invoke the powasr of sale and any other remaedias permitted by
applicable iaw. Lender shall be entitied to collect all expenser incurred in pursuing the remedies provided in this Parsgraph 21,
including, but not limited to, easonable attarmneys’ {eas.

it Lender invokes the powaer of sale, Lender shall give a copy of a notice 10 Borrower in the mananet provided in Paragragh 14,
Lendar shatl publish a notice of sale once & week for three consecutive weeks in & newspaper published in SHELBY
County, Alabama, and thereugon shall seff the Property to the highast bidder et public suction at the front dotr of the County
Courthouse of this County. Larder shall delivar to the purchaser Lender's deed conveying the Property. Lender of its designen
may pirchase the Proparty st any sale. Borrower covenants &nd agress thet the procesds of the sale shall be applied in the
following order: (a) to sl axpensas of the sale, including, but not Emited to, reasomnable attorneys’ fees: 1b) to sl sums secured by
this Security instrument; end {c} any excess 1o the person o persons lsgally entitied to it.

22. Release. Upon payment of aif sums sscured by this Sscurity instrument, Landar shall reieass this Secunty lastrument to
gorrower. Barrower ghall pay any recordstion costs. Lender may charge Borrower a fee for releasing this Security instrument, s
orty if the fee is paid 1o 8 third party for services rendered and the charging of the fee is permitted under spplicabie law.

23, Waivers, Borrower waives all right of homestead sxemption in the Property and relinquishes alf rAghts of curtesy and
dower in the Property,

24. Hiders to this Security ingtrument. if one of more riders are exesutad by Borrowsr and recorded together with this
sacunty instrument, the covenants and agreements of sach such rider shail be incorporated into and shall amend and supplemant
the covenants and agreemants of this Sacurity instrment as § the nderist wars a psrt of this Security hatrument. {Chack
appheabie Hrmish!

__ Adjuatable Rate Rider o Condominium Rider 1-4 Family Rider
dddddddddd Graduated Payment Rider X Planned Unit Davelopmaent Rider —___ Biweekly Payment Rider
Halloon Rider Hets mgrovemaent Rider _ Second Homa Rider

____________

Otheris) [specifyi

rrrrr

BY SIGHNING BELOW, Borrowsr accepts and sgress to the terme and covenants containad in this Security insirument and
any nder(s} executed by Botrrower and recorded with it

Witnesses:

-

{GAF T o ﬂﬂ wm.a | - B rorwns

------

{ et
~Borrowes

{Soptt
BOri W

{Seall
. Bewrinsiar

[Space Below This Line For Acknowledgment} - —

The State of \ =

. ] } <,
N Eeneey, 4 NN Rl T, e v by cortify that Csﬁ ALY o, el W \‘\ ______
whase hame iz sipnad to the foregoing conveyance, and who iz known to ma, acknow doed tefore me on this day that, being
informed of ﬂz Emntantﬂ of the conveyance, he execited the same voluntarity on the day the sarne bears date. Given under my

hand this day of N ﬁ__\:__, AD. 19 m:‘a;\&

-:.ﬂ-m_. .'q“-‘

et m....r‘tw
Motary Pubdic ;

My Commission £
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PLANNED UNIT DEVELOPMENT RIDER
- | Loan No.: 1-863550-0

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of February, 1998
and is incorporated into and shall he deemed to0 amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security instrument”} of the same date, given by the undersigned
(the "Borrower"} 1o secure Borrower’s Note {0
Washington Mutual Bank, FA *

{the "Lender”} of the same date and covering the Property described in the Sscurity Instrument

and located at:
101 GRANDE VIEW LANE, MAYLENE, AL 35114
[Property Address] ; _

The Property includes, but is not limited to, a parcel of iand improved with a dwelling, together
with other such parceéis and certain common argas agd facilities, as described in the By-laws of

GRAND Vi ESTATES
{the "Declaration"). The Property is a part of & planned unit development known &as

GRAND Vi ESTATES

[Name of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower’'s interest in the homeowners association or

 equivalent entity owning or managing the common areas and facilities of the PUD {the "Owners

Association”} and the uses, benefits and proceads of Borrower’'s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents™ are the: (i} Declaration; {ii) articles of
incorporation, trust instrument or any eguivalent document which creates the Owners Association;
and ﬁii) any by-laws or other rules or reguiations of the Owners Association. Borrower shall
Bmmptlwg nay, when due, all dues and assessments wnposed pursuant to the Constituent

gcuments.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a8 "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inciuding fire and hazards included within the term “extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of

the yearly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULYISTATE PUD RIDER-5ingie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3180 $/80 (page ! of 2 pages]
GFO73R10 {R9/36)
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(i Borrower's obligation upder Uniform Covenant b to maintain hazard insurance coverage on

the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Y. _ , * . .
| ﬁnrrﬂger shall give Lender pmmFt notice of any lapse in required hazard insurance coverage
provided by the master or blanket po tcx. . o _ ,
in -the event of a.distribution of hazard insurance proceeds in lieuy of restoration or repa
following a loss to the Property or 1o common areas and_facilities of the PUD, any proceeds
payable to Borrower are hereby assi ned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument with any excess'paid to Borrower.
G “Bublic Liability Insurance. Borrower shall take such actions as may De raasonable to insure
that the Owners Association maintains a public hability insurance poiicy acceptabie in form,
amount, and extent of coverage to Lender. , _ _
D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai,
Bayable 0 Borrower in connection with any condemnation or other taking of ali or any pant of the
roperty or -the common argas and fachities of the PUD, or for any conveyance in ieu of
condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall bo H_Féﬁlﬁd by
Lender to the sums secured bX the Security instrument as provided in Uniform Covenant 19. '
~ E. Lender’s Prior Consent. Borrower s all not, except after notice to Lender and with Lender’s
prior_written consent, either partition or subdivide the Property or consent to! o
() the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a
takir{ig’ by condemnation or eminent domain; '
i
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any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender;

(iii) termination of professional  management and assumption of self-management of the
Owners Association; or |

(iv) any action which would have the effect of rendering the pubiic liability insurance coverage
maintained by the Owners Association unacceptabie 1o Lender.

. Remedies. If Borrower does not paY_ UD dues and assessments when due, then Lender
may pay them. Any amounts disbursed Dy ender u?der this Paragraph F shall become additional
debt of Borrower secured by the Secunt\E Instrument. Uniess Borrower and Lender agree to other
terms of payment, these amounts shail bear i#erest from the date of disbursement at the Note

rate and shall be payable, with interest; upon notice from t ender to Borrower requesting payment.

gEbSlRG_yING BELOW, Borrower accepts. and aqrees ita the terms and provisions contained in this
ider. |

B B

o

T e N AT TR N

{Seal}) A AN A , {Seal)
ARY THOMAS WELLS LISA GAY WE .f ‘
g (Seat) (Seal)
|
g
i {Seal) i . {Seal)
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