Lis INSTRUMENT PREPARED BY: PATSY CRUMP FOR ASSOCIATES FINANCIAL SERVICES CO OF AL INC
LOCATED AT 1633 MONTGOMERY HIGHWAY SUITE 1, BIRMINGHAM, ALABAMA 35216

REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of _ SHELBY Q 3
g pase et M f .k

mumqmqammnmmmmmm 4B devot  FEBRUARY 18 98 by and tetween the

MELYIN L. CRAIG AND WIFE DELORES J. CRAIG . herwinatier caked Mortgegare, ang

Undersgred,

ASJOCINTEE FINANCIAL BERVICES COMPANY OF ALABANA, INC.
8 corporation organized and exiating under the taws of the Siste of Asbama. hursinefer oalied "Corparstian”,

L1338 -07482

WITNESSETH: WHEREAS, Morigagors are justly indebled to Corporution in the sum of_ ELEVEN THOUSAND EIGHT HUNDRED

NINTY PIVE DOLLARS AND EIGHTY FOUR CENTS=—wmmwmmwwmmmwmmmemeaBoiarg i 11895 84 B 3

together with wlerest al the rate proviied in the oan agresemant of sven date herewith which i sscured by this Mortgage. i

MNOW, THEREFURE, FOR AND IN CONBIDERATION of the aum of $1.00 & the Mortgagors, casit in hend paid, the receit of which s hereby i
acknowladged and for the purpose of sscuring the payment of the above-described losn agresment and the payemen! and performance of all the

covenanis and agreemeants hereinalier siated, the Morpagore do hereby grand, bargain, sell and convey unto Corporation that sropeny stusied
in the County of SHELBY Biste of Alabama, described ax fodows, ix wat;

HOUSE AND LOT NOQ. 3, BLOCK 4 OF G, A. NABORS ADDITION TO WILTON, SHELBY
COUNTY, ALABAMA, RECORDED IN DEED BOOK 94, PAGE 123, IN THE OFFICE OF THE

PROBATE JUDGE OF SHELBY COUNTY, ALABAMA,

Lo

TO HAVE AND TO HOLED the above described propaity, together with &l and singuinr, the rghts, privisges, tenements, apputsnances and
improvements unis said Comomstion, s suctersors and asaigns foreved.  And Mongegoms do hereby wmirant, covenant, snd fepiesent unio
Catporetion, i8 suctassors and nssigns, mmmwmmﬂmmmwmm have & good and lawh night 1o sed and

ied and shad torever detand the file to said property sgainet the awiil cleirns and demands of sl pereons whomeoevet, and thes
conysy saie opery ASSOCIATES FINANCIAL SERVICES

Uy oy o

gmid teal propedy s free and clesr rom 6ff sncumbrances except A1 AL Lk 12 LT
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Moigagors warant and sovenant that all paymenta, conditions and provisions made end provided 07 in sy pHor ancumbtancet and/or sther bens
pHof hatetn, herminalie: collectively calied *prior kens.” shafl be periomed prompliy when due, but # Modgagors suller or perat defaul undes any prios
hen, then such shall constitute a default hereunder and Corporelion may, »t its option and without notice, deciers the indebiedness Becured hereurder
immadiately due and payable, whether dus according 16 48 faee or nol, and cominencs procesdings for the saie of the sbove deecsibed peopardy in
sccordance with the provisions herein made. 1! defaull is suffered or permited under any prior ben, then Corporation may sure such deland by making
guch payments. of perkrming otherwise as the holder of the prior fen may parmit, or Corporatinn may puichase or pay in 8 such prict ben, and af
sume 2o expendead by Corporation, shalf be secured hereunder or under such prior Sen netruments: provided howaves, such paymen], [srEamance
grdfar pirrchase of the prior #en by Corporation shali not for the purpece of thih instruman! be conalruad as satinlying the delaulle of Modgegers wrader
aaid prisre fian,

inciuded in this conveyance is all heating, plumbing, ak conditoning, Bghting DAUTEE, AOME, WINTOWS, BErBARE. Blorm Windows o sashas, shades
and other fxiures now attached 1o o used in connection with the propenty described above,

Winkeas prohibited under stete law, as additionsl sacurity, Mongagor heraby gives to and conters upon Morgages the righl. power. and authordy,
during the continuance of this mengags agmement, to collect the rents, issues, and profits of sakd property. resarving unte Morigagor the right, prior 1o
any default by Moergagor in payment of any indebladness secured hereby of v performance of any agraement hereunder, 1o coliegd and mstan such
renils. issues and profits as they become dus and payable. Upon any such delauk, Mottgagea. upon giving writen notfication fo the Mongagor o hig
xuCCRISOME. S0 MY either in person, by agent, or by a receive! 1o be appointed by a court, and witheut regaed i the adeguacy of any setutly i the
indehteidness heteby secued, enter upon and take possession of said RrGRey of Any DRt theread, in hiv own naone, sus by o otherwiss colipst guch
renis, maues and profits, including thoss past dus and unpaid, and apply the same, ives alowabie sxpenses of coBaction of such rente, Esues and
profis. snd the application thera! aforessid, shall ot cure or walve any defaull or notios of defeul nprsunder or invalidales any ax! done pursuest 1o
auch nolice.

Morigagors promize lo pay all (axes and aEseesments now of hereafsr lsvied on the above described propety promplly when due.

Uniess othenviss agreed hemin, Motgagors promiss 1o procure, maintain, heep v torce and pay for, insurence on g ENHOVBMants oy o
hereafter srected on the above described resl sstale, insuring same ageinst Joss Or damage by fire, windetom, and other casualies normally Nsured
apanst. in such sums, with auch insurorm, and in an amount approved by the Comporation, as further pecirity for the saxd mortgage dedt, snd sad
insurance policy of policies, with mortgage clause in favor of, and In form satisfactory to, the Corporation. and delivered 1o asid Corporation, wih A%
premiume thereon paid in full. i Modgagars fal to provide insurance, they hereby authorize Corporabion [0 nsure of rensw inssanoe on eaid PropeTy
in & sum not sxaseding the amount of Mongagors’ indebtedness for & period not exneeding the term of such indebidness and 1o charge Mongagorns
wih the pramium thereon, or to add such premium fo Medgegors’ ndebladness. if Corporation slects to walve such insurance Mongagors agiee e be
fully responsible for damage ot loas resulting frorm any cause . Mongagore sgree tha! any sums advanced or experded by Dogerahon i
the protection or ressrvation of the property shalt be repeid upon demand and ¥ not so paid shall be secured hareby. in the event of inss of demage In
the propaty, # is agreed that the amount of loss or damage receverable under said policy o polcies of insurance sha¥ be pad io the Comoration and
Corporation s hereby empowered in the name of Mongagors to give ful acquitte} for the amount paxd and such amount shall be credited to the
inslaliments 16 become due on the logn agresmeant in inverss order, that is, eatisfying the fing! matuning instaliments first ard # thee be an e4cets
such axceas shall be paid by Carporation (o Mongagors: but in the event such payments are not suficent 1o sately in & the debl secured hersby,
guchi payment shall not releve the Mortgagors of making the reguiar monthly instafiments as same became due. Frovided. howevsr, meurance an
tpiovements shali not be requited unisss the vakie thersof is £300.00 or more and the amount financed, exciusive of inmarence charges, s $300.00
Of Mo,

But this covenant & upen this condition: That £ Mortgagors pay or cause (o be paild 1o Corporation the loan agteament abuvve deserbed and shall
keop snd perform as required of Morgagors hereunder, then this covenant shall ba veid,

But # Mengagors fafl lo pay promplly when dus any part of said loan sgreement, or fail o pay said tanes o tad 1o pay tor and kesy ¥ forcs
insurance as agresad or fail o promptly pay and keep current any priar Sen, or fall 1o pertorm any other covenant hersol, or # a8 or par of the property 1
sold or transterred by Mongagare without Corporation’s prior witlen consend, then of in sny of these eventz, Corporation is hersby aythorzed
declare the entis indebledness secumd hareunder, immediately due and payable withou! notics ot demand, and take posnesson o the propsty
ahove described (of without teddng such posseseion), and sl giving thiwe 3} woeks' nolics of the time, piste and teeme of sale by advertissment
once o week successively in some newspaper published In the county whersin the land bes, may self the ssma ai public auction to the highsest Buide!?
for cash in front of the cour! house door of said county, and may exscute te to e purchasar of purchesers and devote the procends of savl gake i
the payment ¢f the indebledness secuned, and # them ba proceads rmaining alter satisfying in kil said debl, same shall he peid to Morigagors o the

ardar.

Ies thie event of a sals under the powet corderred by this Martgage, Corporation shalt have the nght and 2 & hemsby authorized 1o purchass sar
property st such ssie. in the avent the above described propery is sold under thia Mordgage. the auctionser making such sals o the Probats Judge of
said County and State wherein the land Bes, is tmeeby empowersd and dikected to make and execite & desd to the puschasers of game and the
Morigagors hetein covenant and warrant the tile ko mads aganst the lawhi claims and demaends of ad persons whomsowver.

£ Inthe wvent any priot ken i forecicaed and such forecicaure procesdings bing sn srmount sufficiend o pay i full said prior Sen end there remans

an excess sum payebie 1o Mongegors, than Mongegors do heraby sasign their interest in snd to said fund to Corpoiation and the holder of saxd sxcess
fund is hereby authorized and disscimd to psy same diractly over to Corporstion without inciuding the name of Moggsgors in saad payenent and a
teceyd by Corporation shall be as binding on Mongagore as # Morigagors had signed same themaskes and Modgagors fusther relieve the pady

paying sakd sum to Corporation, of the necessity of sesing to the spplication of said payment,

i the event of sake of the property above described under and by virtue of this instrument, Montgagors and a perscns holding under them shel e
and prcome the tenants at will of the purchaser of the propety hareunder, fom and after the execution and delivery of & deed to such purchass: with
stitdl tenants (o be rminated at the oplion of esid purchaser without notice, and Mongagors and all persong hokding Lraer o through Mongegors

removed by proper court procsedings.

0y the event the premiass of any part thareof are taken undes the power of aminent domam, the entire awsard thali he paid io Corporation and
credited to the instalimaenty to became due on said loan agresment in inverse order, that is, satiafying the final rnetunng netelments frst and the
Compatation 1 hereby smpowered in the name of the Morgagors. or thai aagigns, i3 raceive and give acquitance for any such award o judgmess
whathar It b joint of several
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it iz spechcally agrasd thet tme iz of the essende of thes contraci and thal no delay m entorcing any sbigabon harsunder of of the obigatong
secured hemby shall &t sy time hereafler be held 1o ba & waiver of the rms hetedt or of sy of the mstrumenis semurgd heraby,

if fews than two join in the execohon herneof as rmortgagors, of tmay bie of the terunine sex, the pronoung and reipled words hergin shatt be read ag o
written i singuilss of ferihine respeclively.

The covenamnts heremn contained shall bind, and the benefits and advantages nured to, the respective htws, suceesstis and sasigne of the paries
namsa,

The paries have on thig date entergd mto & saparate Arbitratian Agreement, tha torme of which are meorporshad herew gnd made & pant hares! by
rafarence.

IN WITNESS WHERECF, the said monigagors have heigunto set ther hands and seais this the day and date first above whtien.
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STATE OF ALABANA
Countyof  JEFFERSON

nnnnn

i, the undersigned authorily, & Notary Public in and for said County and State aforesad, hereby cerity thal |
CMELVIN L. CRALGC AND WIFE, DELORES 1. CRAIG

whose names are signed 1o the foregoing conveyance, and who are known 10 me, ackﬁﬁ%&dgnd before me on this day that, l::-amg farmed on the
contents of the conveyance, they executed the ﬂﬁmn viuntanty on the date the E%‘m& bears date,
Fr AR
. . l’I—‘H FRBRUARY 1008
Gwven under my hand and offcial seal this o Hay ot = .
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My CoOmmigeion expires {; 2y dewf ?{‘l/f ¥ v {2} JA! ; Mﬁ/
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STATE OF ALABAMA
{ounty of
1, the undersigrisd authority, & Notary Fubke m and for said County and State afwesaid, herebyconty thay
. whixge fismeg 8% T — _ pithe

pyanica, ahd who g kngwn 1o me, sckngedsdged
eith Rl authorty, gxecuted the same voluniary

helore me on thie date that, being informed of the comtents of the ¢ co e,
fur and as the act of sadd eorporetion, ?%‘!E

Givan under my hand and official seal this oy of

My EaMIMsson EXpires . I
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