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THIS MORTGAGE ("Security Instrument”) is given on  FEBRUARY 26, 1998
PAUL CONTORNO AND WIFE, KELLY CONTORNO

CThe granior i

{"Borrower"). This Security Instrument is given (o

COLONIAL BANK

which is organized and existing under the laws of the State of Alabama , and whase
sddress is 5330 Stadium Trace Parkway, #110, Birmingham, Alabama 35244

(*Lender”). Barrower owes Lander the principal sum of
ONE HUNDRED TWENTY- THREE THOUSAND SIX HUNDRED AND MNOAIOD ----vrvvrvreeveccnvnvenoenenoms
Dottars (.8, $123,660.00

This debt is evidenced by Borrower's note dated the same date as this

Security Instrment (*Nowe™}, which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on MARCH 1, 2048

This Security Insirument secures to Lender: {a} the repayment of the debi evidenced by the Note, with interest, and all repewals,
extensions and modificstions of the Note: {b) the paymeni of alf other sums, with interest, advanced under pavagraph EARTY
protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenanis and agreements undet this

Secusity Instrument and the Note, For this purpose. Borrower does hereby morigage. grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in
SHELBY

County, Alabam

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

The proceeds of this losn have been applied ov the purchase price of the property
described herein, conveyed to mortgagors simsltaneously herewith.

which nas the address of 2325 BUCKINGHAM PLACE, PELHAM
Alsbama 35080
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TO HAVE AND TO HOLD this property aste Leoder and Lender’s successors and assigns, forever, wogether wath all the
improvements now or hereafter erecied on the property, and all easements, appustenances, and fintures now or heveafier a part
of the property. All replacements and additions shall also be covered by this Security Iustrument. Al of the foregoing
referred 1o in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrawer is iawfully seised of the estate bereby conveyed and has the right th mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wWarmams
and will defend generatly the titie to the Property against all clairs and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniiorm sovenants with jimited
variations by jurisdiction 1o constitute & uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

I. Pavinent of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note

3 Funds for Taxes and Insurance. Subject 1o spplicable law or to a written waiver by Lender, Bogrower shatl pay o
{.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads”™} for: () yearly taxes
and assessments which may aftain priority over this Security Instrument as a lien on the Propenty. {b} vearly lcaschold payiments
or ground rents on the Property, if any; (¢) yearly hazard ar property insurance premiums; () vearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (I} any sums payabic by Borrower to Lender, s accordance wilh
the provisions of paragraph 8, in lizu of the payment of monigage insurance premiums. These Heims are called "Escrow Hems.
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortpage loan may require for Borrower's escrow account under the federal Real Euate Seulement Procedures Aot of
1074 a5 amended from time to time, 12 U.S.C. Section 2601 ef sey. ("RESPA"), unless another law that spplies 1o the Fumdy
sets @ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 excesd the lesser amount.
Lender may estimate the amount of Funds due on the basts of current dats and reasonsble estimates of expenditures of fulure
Escrow lems or otherwise in sccordance with applicable law,

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumeniaiity . or entily
{including Lender, if Lender is such an institution) or in any Federp! Home Loan Bank. Lendee shall apply the Funds 1o pay the
Bscrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyring the escrow sooount, oF
verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay & one-time charge for an independent real estate 1aX IPPOINREG SRTVICY
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires imterest to be paid, Lender shali not be required to pay Borrower any interest of earmnings on the Punds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrowsr,
without charge, an annual accounting of the Funds, showing credits and debits to the Bunds and the purpose for which cach
debil 1o the Funds was made. The Funds are pledged as additional security for all sums secured by thas Secnrity Instrument.

If the Funds held by Lender exceed the amounts permitted o be beld by applicable law, |.ender shall account o Borrower
for the excess Funds in sccordance with the requiremenis of applicable law. If the amount of the Funds behd by {cnder gt any
tirse is not sufficient to pay the Escrow Jiems when due, Lender may so potily Botrower i writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n no more than
twelve monthly payments, st Leader’s sole discretion.

Upon payment in full of all sunis sccured by this Security instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior {0 1he atquusHion of ke
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit against the sums secured by
this Security Instoument,

3. Application of Payments, Uniess apphicable law provides gtherwise, all payments received by Lender under paragraphs
1 and 7 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payable under paragraph [
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments o7 ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall pay them on fone direcily
to the person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall prompily furmsh to Lender receipts evidencing the paymends.

Borrowes shall promptiy discharge any lien which has priority over this Securily Instrument unless Borrower: {a) agrees m
writing fo the payment of the obligation secured by ihe lien in 3 manner acceptable to Lender: {9 contests in good faith the hien
hy, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate lo pravent the
enforcoment of the hen: or (o) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the Hen o
this Security instnument, If Lender determines that any pan of the Property is subject 1o a lien which may stiain priofty over
thiz Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lieo ot take one o

more of the actions set forth above within 10 days of the giving of notice, Forem 3001 9/90
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%, Hazard or Property Insuramce. Borrower shall keep the improvements aow existing or hereafter erected on the
Property insured against loss by fire, hazards included witlun the tern *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the peneds
that Lender requires. The insursnce carrier providing the insurance shall be chosen by Borrower sabject to Lender's approva
which shall not be unreasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, af Lender's
option, obtain coverage o protect Lender’s rights i the Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be scceplable 1o Lender and shadl include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 10 Lender all receipis of
paid premiums and reaewsl notices. In the event of loss, Borrowet shali give prompt notice to the insurance carrier and Lender.
L ender may make proof of loss if not made promptly by Borrower. ‘ _

Ualess Lender and Barrower otherwise agree in writing, insurance proceeds shal be applicd 1o esioration oo repair of the
Property damaged, if the restoration or repair is economcally feasible and Lender's security 3s not lessened. 1 the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Bormower. I Borrower abandons the
Property, or does not snswer within 30 days a nolice from {eader that the insurance carrier has offered to settle a claim, thew
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property ar (o pay sums
sccured by this Security Instrumenst, whether or not then due, The 30-day pericd will begin when the notice i3 goven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds so principal shall not extend of |
postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the payments. H
ander paragraph 21 the Property i8 acquired by Lender, Borrower's night 1o any insurance policies and procesds resulting irom
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the surns secured by this Security Insinutnent
immediately prior ios the acguisition.

6. Qecapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall ocoupy, establish, and use the Property as Borrower’s puacipal residenice within sixty days after the sxecution of
this Security Instrument and shall continue to ocoupy the Préperty; as Borrower's principal residence for at Jeast one year afler
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unles
extenuating circumstances exist which are bevond Borrower's control. Bomrower shall not destroy, damage or snpay the
Property, allow the Property to deteriorate, or commit waste on the Propeny. Borrower shall be in default i any forfedure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument of Lender’s security inferest. Borrower may
cure such a default and reinstste, as provided in paragraph 18, by causing the action or proceeding to be disrissed with o ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security imterest, Borrower shall also be in default i
Borrower, during the loan application process, gave maierially faise or (naccurate information or staternents 0 Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by the Note, inclugding, but not himiied
1o, representalions concerning Borrower’s occupancy of the Property as a principal residence. ¥ this Security Instrument 33 o0 &
leasehold, Borrower shall comply with alt the provisions of the lease. If Borrower acquives fee itle to the Propetty, thw
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights fn the Property. 1f Borrower fails o perform the covenants and agrecnients coptained iu
ihis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty {such as o
proceeding in bankruptcy. probate. for condemnation or forfetiure or f0 enforce laws or repuiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's acions may
include paying any sums secured by a Hen which has priofity over this Securily Instrumient, appearing in count, paymng
reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Alihough Lender may take action umler s parsgraph
7. Lender does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower sccured by thix
Security insirument. Unless Borrower and Lender agree 10 other terms of payment, these amounts ghall bear iterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiiog
paynent, r

8. Mortgage Insurance. I Lender required mongage msurance as 3 coudition of making the loan sevured by this Secanty
insirument, Borrower shall pay the premiums required 10 maintain the mongage msurince i effect. M, for any reason. ibe
mongage surance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay ihe premivms reguired i
obiain coverage substaniially equivalent 10 the mortgage insurance previously in effect, al & cost substantially eqoivalent o the
cost to Borrower of the mongage insurance previcusly in effect, from an alternaie mongage insurer approved by Lender. i
substantially equivalent morigage insurance coverage is not avalable, Borrower shall pay to Lender each wonth 3 sum egual o
one-tweifih of the vearly morgage insurance premium being paid by Borrower when the nsurande coverage tapsed or ceased 10
he in effect, Lender witl accept, use and retain these payments as afoss reserve in lieu of mongage msurance. foxx peserve
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payrnents may no longes be reguired, ai the option of Lender, if mongage insurance coverage (in the amount and for the petsod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required fo maintain mottgage ingurance in effect, or 1o provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable {aw.

9, Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, er for conveyance in lieu of condemnation, are hereby assigned snd
siradi be paid o Lender.

in the event of a total aking of the Property, the proceeds shali be applied 10 the sums secured by this Security. isrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a panial taking of the Property in which the Gy
market value of the Property immediately before the taking is equal 1o or greater than the amoum of the sums secured by this
Security Instrument immedistely before the taking, unlexs Borrower and Lender otherwise agree in writing, the sums securnd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following Hacton: (a) the il
amount of the sums secured impnediately before the taking, divided by (b) the fair market value of the Propenty immediatcly
before the taking. Any balance shali be paid to Borrower, In the event of 3 partial faking of the Property in wiich the fair
mmarket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
(aking, unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the procesds shall
be applied to the sums secured by this Sscurity Instrument whether or not the sums are then due.

}f the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to ke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dafe the notioe # given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or wpair of the Property or to the xams
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, amy application of proceeds 10 principal shall aot extend or
postpone the due date of the monthly payments referred 1o in paraggaphs | and 2 or change the amount of such payments.

11. Borrower Mot Released; Forheurgance By Lender Not a Wailver, Extension of the time for paymen! or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall
not operate 10 release the lishility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procesdings against any suecessor in interest of refuse w exiend time for paymend or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forbearsncs by Lender in exercising any right or remedy shall not be a waiver of or preclade the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of s
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject o the provisons of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {3) is co-gsigning this Security Instrument only to mostgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrusment; {b) is not personally obligated to pay the suos
secured by this Security Instrutnent; and {¢} agrees that Lender and any other Borrower may agree i exiend, moadify, forbeat of
make any accommodations with regard fo the terms of this Security bnstrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 Jaw which sets maximuns foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan cxceed the permitted Himits, then: {a) any such loan charge shall be reduced by the amount noecessary o resduce the charge
tor the permitted Fimit; and (b) any sums already collected from Borrower which exceeded permitted limis will be refundal 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dire
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont any
prepayment charge under the Note,

14, Notices. Any natice 10 Borrower provided for in this Secunity Insinement shall be piven by deliveniog ¢ or by maihng
i1 by first clagss mail uniess applicsble law requires use of another method. The notice shall be directed o the Property Adidress
or any other address Rorrower designates by notice to Lender. Any notice 10 Lender shall be gaven by first class man to
Lender's address stated herein or any other address Lender designates by notice o Borrower, Any nouce provaded for n ths
Recurity Instrumenit shall be deemed to have beean given 10 Borrower or Lender when given as provided in this patagraph.

13, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Now
conflicts with applicable law. such confiic: shall not affect other provisions of this Secariy instrament or the Note whith can iy
given effect withow the conflicting provision. To this end the provisions of this Security Instrument ancd the Note are declared
10 be severable,

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or & Benefivial 1nterest in Borrower. i all or any part of the Property or any mgerest in o
is sobd or wransferred {or if a beneficial interest in Borrower 18 sold or sransferred and Borrower (5 aot a mstaral persond withaw
Lender's prior written consemt, Lender may, # its oplion, require immediaie payment in Bsll of all sums secursd by this
Security Instrument. However, this option shall not be exercised by Londer of oxercise &5 prohubated by federal law as of Ui dale
of thas becurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of nao
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sequred by fhis
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedios
permitted by thig Security Insirument without funber notice or demand on Borrower. ‘

I8, Borrvower's Right to Heinstate, ¥ Borrower meets certain conditions, Borrower shall have the right 16 have
enforcement of this Security Instrument discontinued al any fime prior to the earlier of: {al § days {or such other period as
applicable law may specify for rcinstatement) before sale of the Propenty pursuant to any power of sale contained 1 this
Security Instromens; or (b} entry of a judgment enforcing this Security Iustrumeny. Those conddions are that Borrower: {a} pays
Lender ali susns which then would be due under this Security Instrument and the Note as i oo acceleration had cccurred; {4y
cures any defaull of any other covenants or agreements; {¢) pays all expenses tncurred in enforcing this Security Instrument,
sncluding, bui act Hmited to, reasonable atiorneys’ foes, and {d) takes such action as Lender may reasonably reguire o assure

that the bien of this Security Instrument, Lesder’s rights in the Property and Borrower's obligation to pay the sums seoured by

this Sccurity instrurment shall continoe unchanged. Upon reinstaismeni by Borrower, this Secority Instrument amnd ithe
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, tus night (0 remnstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial snterest in the Note {fogether with this Securiy
Instrument) may be scold one or more times without prior nolice (o Borrower. A sale may resul! in a change in the entily {Known
at the "Loan Servicer™) that coliects monthly payments due under the Note and this Security lnstrument. There also may e ong
or more changes of the Loan Servicer unrelated o a sale of the Notb. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrah 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contig any other
information required by applicable law. -

20. Harzardous Substances. Borrower shall not cause or permit the presence, vse, disposal, siorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in viglation of any Envitonmenial Law. The preceding two sentences sfiall not spply 1o the presencs, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprinle (o normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuil or other aclion by any
governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Enviromrentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulsiory awhoruy, tha
any removal or other remediation of any Hazardous Substance affecting the Property 15 aecessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxwe of hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic peiroleum products, X
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioaciive maforials. As used in
this paragraph 20, "Envirgnmental Law® means federal Jaws and faws of the junisdiction where the Property &5 located tha
relate 10 health, safely or enviropmemtal protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: () the default; (b} the action required to cure the defanit
(¢} a date, not 1ess than 38 daye from the date the notice is given {o Borrower, by which the defasht must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existenee of a default or any othey
defense of Borrower to sccelerstion and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may requive immedinie payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitied to collect all expenses incurred in purzuing the remedies provided in this paragraph 21, including, hut not limited
io, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokey the power of sale, Lender shall give 8 copy of a notice to Berrower in the manner provided in
raph 14, Lender shall publish the notice of saie once a week for three consecutive weelis in & newspaper pablished tn
SHELBY County, Alabama, and thereupon shall self the Property to the highest Sdder
st public suetion at the front door of the County Courthouse of this County. Lender shall deliver $o the puvrehaser
Lender's deed conveying the Property. Lender or itg deslgnee may purchase the Property at any sale. Borrower covenusnly
and agrees that the procesds of the sale shall be applied In the following order: (a) 10 sif expanses of the sale, including,
but not Hmited to, reasonable attorneys’ fees; (h) to all sums secured by this Security Instrument; and (¢) any excess o
the person or persons legally entitled to it.
22. Release, Upon payment of alf sums secured by thic Security Instrument, Lr:;rdt:r ﬂmll release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all righis of homestead exempiion in the Property and relinquishes all rights of curtesy and

dower it the Property.

24. Riders to this Secordty Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporsted into and shall amend and supplemsn
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrumen:.

[Check applicable box(es)]

..} Adjustable Rate Rider } Condominium Rider 1-4 Family Rider

et OFaduated Payment Rider @ Planned Unit Develepment Rider Biweekly Pavment Rider

 ered BtilooOn Rider  d Rtz Improvement Rider | Second Home Rider
iV.A Rider Other(sh jepecify] *

BY SIGNING BELOW, Borrower accepis andd agrees to the ferms and covenants contained in this Secarnity fnstrument and
tn any rider(s) executed by Borrower and recorded with it
Wilnesses:

. {(Seal) {Scail)
Barrower ~HarRrwe!
STATE OF ALABAMA, Jefferson County ss:
Onthis.__....26th . day of FEBRUARY , 1998 b Larry L., Haicomb 000
§ T et et e . & Notary Public m and for sad county and in said siate, hereby uermfy ihat
! PAUL CONTORNO and KELLY CONTORND , HUSBAND AND WIFE
, Whose name(s) are signed to the
foregoing convevance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they exccuted the same voluntarily and as thei r act on the day the same bears date.

Given under my hand and seal of office this _____28%h . day of Fehruax¥. .. p— ).l .
My Commission Expires: 1/23/02 @ mm‘i/f? '__;.-.3:- 4 o
' Nutsry Public f 8 5 Halconmk
This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee / fcKinney, Texrs 75069
Q-EH{AH (92250 Page 8 of § ¢ Forn 3001 990

Piease Return to:

LARRY HALCOMB
3212 OLD MONTGOMERY HIGHWAY
HOMEWOOD, ALABAMA 35209
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¢ EXHIBIT A"

Lot 9, according to rthe Survey &f Harbor Towne, as retovded in Map Book 13, page
74, in the Probate Office of Shelby County, Alzbama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
FEBRUARY , 1998 , and is incorporsted into and shalf be
deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the “Security
Instrument”™) of the same date given by the andersigned {the "Borrower™) to secure Borrower's Now w

COLONIAL BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at

2125 BUCKINGHAM PLACE. PELHAM. ALABAMA 35080

fProperty Address
The Property includes, but is not fimited 10, a parcel of land improved with a dwelling. togetber with other
such parcels and certain common areas and facilities, as described in

RESTRICTIONS AND COUVENANTS

(the “"Declaration”™). The Property & a pawt of a plasned urit development known  as

PELHAM

iName of Planned Unks Pevelopment)
{the "PUD"). The Property also includes Borrower's interest in the homeowners assaciation or egquivalent
eftity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrowsr's imnterest.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations usder the PUD s
Constituent  Docemenis. The "Constituent Documents”™  are the: 1) Dedclaration; (5} anicles of
incorporation, frust instrument of any equivalent document which creates the Owners Association: and (i)
any by-laws or other rules or regulations of the Owners Association. Borrower shali promptly pay, when
gue, all dues and assessments bmposed pursuant to the Constiiuent Documents.

Page 1 of 3 fnitists:
Q7 19706 VMP MORTGAGE FORMS - (800)521-7291

MUNTISTATE PUD RIDER - Singls Famity - Fannie Mas/Fredibe Mec UNIFORM INSTRUMENT Forgd 31509790
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B. Haréd Insurance. 50 long ss the Owners Association maintains, with 2 geaeratly accepled
insurance carrier. a "master” or "blanket” policy insuring the Propesty which is satisfactory 1o Lender and
which provides insurance coverage in the amoumts, for the periods, and agmnst the hazards Lender
vequires, including fire and hazards included within the term “extendext coverage,” then: :

(ij Lender waives the provision in Uniform Covenant 2 for the monthly payment i Lender of
the yearly premium installments for hazard insurance on the Property. and

(i} Borrower's obligation under Uniform Covenant 3 to mamiain hazsrd insuriice coverage on
the Property is deemed satisfied to the extent that the required coverage 18 provided by the Uwners
Association policy.

Borrower shsll give Lender prompt notice of any lapse i required hazard INSUIARCE COVETHZE
provided by the master or blanket policy. |

in the event of a distribution of haxard insurance proceeds in Heu of restoration or repair following 2
foss 1o the Propenty, of to common areas and facilities of the PUD, any proceeds pavable o Borrower are
hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sams secured by the
Security Instrument, with any excess pad o Borrower,

C. Public Liability Insurance. Borrower shali 1ake such actions as may be regsopable to insure that
the Orwhners Association maintains a public Hability idsurance policy acceptable in form, amount, and
exient of coverage to Lender. ¢y

D. Condemnation. The proceeds of any awand or claim for damages, direct or consegueni Ll
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and €acilities of the PUD, or for apy conveyance in tien of condemnation, are hemeby
assigned and shall be paid to Lender. Such procesds shall be applied by Lender to the sems secured by the
Security Instrument as provided in Uniform Covenant 14

E. Lender’s Prior Consent. Borrower shall not, except affer notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property or consent to:

{1} the sbandonment or lermination of the PUD, except for abandonment or lepninaiion reguired
by law in the case of sebstaniial destruction by fire or other casuajty or in the case of a taking by
cordlernnation of sminent domain,

(i} any amendment o apy provision of the "Constituent Pocuments” if the provision i for the
express benefit of Lender,

(it} termination of professional management and assumpuon of setf-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the pubbic lighility insurance coverage
maintained by the Owners Association snacceptable fo Lender.

bentishy:
G 7u 19708) Page 2 of 3 Form 3150 ®/90
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F. Remedies. I Borrower does oot pay PUD dues and assessments when due, then Lender may pay
thern. Any amounis disbursed by Lender under this paragraph P shall become addivonal debt of Borrower
secured hy the Security Instrument. Usless Borrower and Lender agree other twerms of payment, these
amounts shall bear interest from the date of disbursement at the Note sate and shail e pavable, wih

interest, upon notice from Lender to Borrower requesting payment.

‘.'}ﬁﬁ;££:>“ﬁmﬁ
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3512 OLD MONTGOMERY HIGHWAY
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