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THIS MORTGAGE (“Security Instrument”} 18 given on February 26, 1998 . The Gramor is
WILLTAM A, CRENSHAW, UNMARRIED & %

{"Borrower™}. This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC.

which is organized snd existing under the laws of NEW YORK , andd whose address s
450 PARK GRANADA, CALABASAS, €A 91342-1613

"Lender"). Borrower owes Lender the principal sum of

NINETY QOME THOUSANG EIGHT HURDRED SIXTY ONE and Q0471080

Dollars {5, § 91.861.080 ). This debt 15 evidenced by Borrower's note dated the same daie as thas
Sccurity Instrument ("Notwe"), which provides for monthly payments, with the full debt, if aol peid carlier, due sl
payabicon March 1, 2028 . This Security Instrumant sacures 10 Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and ali renewals, exienswons and modifications of the Note; (b} the payment of a8l
sther sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument; sesd () the
performance of Borrower’s covenants and agreements andey thig Security Instrument and the Note, For this parpose,
Rorrower dogs horchy morigage, grant and convey 1o the Leader and Lender’s successors and assigns, with powes of
sake, the following described propenty located tn SHELBY County, Alabama:

Lot 9, according to the Survey of Canyon Fark Townhomes, as recorded in Map
Sook 19, page 19, in the Probate Office of Shelby County, Alebama.

The proceeds of thir loar have been applied on the purchase price of the property
described hersin, conveyed to mortgagors simultanecusly herewith,

which has the address of 116 CARYON TRAIL PELHAM ,
Pagreer ity
Alshamg 35124- {"Property Address™);
[Zap Code

TO HAVE AND TO HOLD this property unto Lender and Londer’s successors and assigns, forever, together with
all the improvements now of hereafler erected on the property, and all casements, appuntenances and lixtures now o
hereafter a part of the property. All replacements and addidons shal also be coverad by this Securlly Instrument. All of
the foregoing is referred o in this Secuniy Instrument as the “"Propeny.’””
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CASE #: ALDI14307447 LOAN #: 7561420

BORROWER COVENANTS hat Borrower is lawfully seized of the esmie herehy conveyed and has the night o
mortgage, grant and convey the Property and that the Property is uneacumbered, except for epcumbiances of record.
Borrower warrants and will defond generslly the title © the Property against all claims and demands, subjecr 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for natonal use and nor-aniform covenaras with
limited vanations by jurisdiction (o constituie 3 uniform security instrumens covenng real property.

Borrower and Lender covenant and agree as follows:

UNIPORM COVENANTS.

i. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the pancipal of, and mtored
on, the debt evidenced by the Noie and Iate charges due under the Now, .

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in 03 monthiy payment.
together with the principsl and interest us set forth in the Note and any late Charges, a sum for (3) taxes and spsc sl
assessments levied or © be levied againgt the Property, (b) lcasehokd paymenis or ground rents on the Property, and (03
premiums for insurance roquired under paragraph 4. In apy year in which the Lender must pay a morigage ssurance
premium 1o the Secretary of Housing and Urban Development ("Seceetary™). or in any yoa i which such premum
wirald huve been reguired if Lender sl held the Security [nstrumend, gach monthly paymient shall also include adther (1
a sum for the annual mongage insurance prosmium to be paid by Lender to the Secretary. of (i) & monthly charge instead
of a morigage msurance premium i his Security Instrument is held by the Secretary, in # reasonsbie amount to be
determincd by the Secrewary. Except for the monthly charge by the Secretary, these stems are caticd Escrow Hems™ amd
the sums pad 10 Lender are calied "BEscrow Funds.”

tender may, i any Bme, coliect and hold amounts for Escrow Hems in an aggrogate amount not o excend e
mgxkmum amount thal may b reguired for Borrowee's escrow account under the Real Batate Settboment Prxedores Act
of 1974, 12 U.S.C. Scction 2601 ef seq. angd implementihg reguistions, 24 CFR Part 3500, a5 they may be amended
feom tme o tme ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipsied disbursements
or dishurscments hafore the Borrower's payments are available in the account may not be based on amounts due for the
MOMEREe IRSUrance pretium, '

If the amounts held by Lender for Escrow Hems excead the amounts permitied 1o be held by RESPA, Lender shals
sceount 10 Borrower for the escess funds as required by RESPA, 1f the amounis of funds held by Londer at any e
are not sufficient o pay the Escrow ltems when due, Lender may sotify the Booower and reguire Borrowers 1o ke up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security For alt sums sceuted by this Secunty instrument, i Borrower
endars o Lender tie Tull payment of ali such sums, Borrower's account shall be credited wah the balance remaining for
afl instaflment items (), (b), and {¢) and sny morgage insurance promium installment that Lender has not become
ohligated 10 pay 10 the Secectary, and Lender shall promptly refund any excess Funds 10 Booower, Immodiately priot w
a loreclosure sale of the Propenty or its acquisition by Lender, Bomower's sceount shall be creduod with any balatce
remaining for all instaliments for tems (), (b, and {C}.

3, Application of Payments. All payments undor paragraphs | and 2 shadl be applied by Lender as follows:

Firgt, to the morigage insurance premium 10 be paid by Lender o the Secretary of o the monthly charge by th’
Secretary mstead of the monthly MONgage insurancs promu.

Scoond. to any taxes, special asscssments, leaschold payments or ground rends, and fire, fiod and other harard
IRRUTARCS DIETHLmS, a8 rejuirned;

Third, & interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth. to laic charges due under the Nole.

4. Fire, Fiood and Other Hazard Insorance. Borrower shall msuee alf improvements on the Froperty, whether
pow in existence or subsegeenty erccted, agaiest any hasards, casualtics, and contpgencies, including fre, o wiich
[emder requires insurance. This insurance shall be mainlained in the amounts and for the periods it {.onder roguires.
Barrower shall also insure all improvements on the Proporty, whether now in oxistence o subsequenty orecied, agmms
ioss by floods 10 the extent required by the Secretary. All insurance shall be carried with companics spproved by Lender,
The msurance policies and any renewals shafl be held by Lender and shall include loss payabie Clauses favos of, ard
iy & form acceptable to, Lender.

in the event of loss, Borrower shall give Lender snmediate notice by mail. Lender may make proot of loss i not
made prompily by Borrower, Each insurance company concemned is hereby suthorized and dirccted 1© make payment i
such loss directly 10 Lender, instead of to Borrower and o Lender jomtly. All or any part of the inspeance procesds may
e applied by Lender, at iis opton, either {3} to the reduction of the indebtedness under e Note and this Secunity
fstrumcnt, first w any delinguent amounts applied s the order w paragraph 1, and then 1o prepaymaal of praxapat, or
(b 1 the restoration or repair of the damaged Propenty. Any apphication of the proceeds 10 the principal shall noL exiend
of postpone the due date of the monthly payments which are referred 10 i paraygraph 2. or change the amount of such
paymOonts. Any excess insurance proceads over an amount regutred to pay all outstanding mdebiedness under the Mot
and this Begurity Instrument shall be paid (o the eatity legally entitled thercto,

in the avent of foreclosure of this Secucity Instrument o other wansfer of dtle w the Propenty that cxasgmshios the
indebiedness, all right, tge and interest of Borrswer in and 1o insurance policies i force shall pass 1o the purchasss.
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5. Ocrupancy, Preservation, Maintenance and Protection of the Propeny; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower™s principal epsudence within sixly days
afier the excoution of this Security Instrument {or within sixly days of a later sale or transler of the Progenty ) and shall
coniinue o occupy the Property as Borrowsr's princpal ressdence for at least one vear after the date of ocoupancy,
anisss Lender determines that requirement will casse unduc hardship for Borrower, of uniess ex fETUMING CITCUTINGEROTs
exist which are beyond Borrower's controd. Borrower shail notify Lender of any extenuating chroumsiances. Bomower
<hall not commit waste or destroy, damage or substasiaily change the Property or allow the Propenty 4 detonnois,
reasonablc wear and tear excepled. Lender may inspect the Property H the Propenty 13 vacant o abandoned or the Joan s
in defsull. Lender mby take reasonabic action to protect and preserve such vacant or abandoned Propesty.  Bosrowey
shall also be in defaght if Borrower, during the loan application process, gave materially fatse or macourato niormalion
or stztements ¢ Lender (or failed o provide Lender with any materiz] informagion’ 0 connechion wah the joan
evidenced by the Note, including, but not hmited 10, representalions goncerning Bomower's occupamy of the Froponty
as 4 principal residence. 1€ this Security Instrument 18 0f 3 lesschold, Bovrower shatl coraply with the provisioas of the
lease. 1 Borrower acquires fee title 1 the Property, the keaschold and fee title shall not be mergesd unless Londer agroes
10 the moerger in wniing.

6. Condemnation. The proceeds of any award or claim for damages. direct or comscqguenual, in connecton with
any condemnation or other tsking of any pari of the Property, o for convevance i place of condomnation, are hereby
assigned and shail be paid w0 Lender 10 the extent of the full amount of the indebledness thal romains popasd under W
Note and this Security Instrumient. Leoder shall apply such proceeds to the reduction of the indobisdness under the dow
and this Secerity Instrument, first @ any delinguent amounts applied in the order provided in paragraph 3, and then ©
prepayment of principal. Any applicanon of the proceeds 1o the principal shail not extend or postpene the due date of the
monthly payments, which are refersed 10 in paragraph 2, of change the amouni OF such paymeats. Ay oxcoss provoods
aver an amount required 10 pay all outstanding indeblodness under the Noie and this Sccunty Instrument shadl be pasd 10
the entity legably entitled thereio, -‘

$ 3

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay sl
governmental or municipal charges, fings and mpositions that are a0t incloded in paragraph 2. Borrower shadl pay ihese
shligations on iime directly o the entity which is owed the payment. H failure 10 pay would adversely altect Lendoe's
ierest in the Propenty, upon Lender’s request Borrower shail prompdy furnish © Lender meeoipls ovidenging these
PRIV MCRIR,

if Borrower fails to make these payments of the payments required by paragraph 2, or fals o perform any other
covenants and agreements contained in this Security Instrument. of there is @ legal provecding that may sigrefantty
affect 1onder's rights in the Propeny (such as a prococding in bankrupicy, for condemmnation or 10 enforee laws o
regulations}, then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s nghts
in the Property, including payment of taxes, hazard msurance and other itoms menionesd in parsgraph 2.

Any smoums disbursed by Lender under this parsgraph shall become an additional debt of Borrower amd
sweeured by this Security Instrument. These amounts shall dear iirost from the date of dishursement, 8t the Moy mate.
and at the option of Lender, shail be immeduiely due and payabic.

Borrower shall promptly discharge any ler which has priorily over this Security Inswument unless Borrowet: {4
agreds in writing (o the payment of the obligation secured by the ko in a manpes acceptable o Lender, {b) contests
good Faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opmnog
opcrate 1o prevent the oaforcement of the dien, or {0} SeCares from the holder of the Hen an agroement sabsfaciory W
P ander subordinating the lien 1o this Security Instrument, If Lender determines that any pant of the Property o subpect o
a tien which may atigin priority over this Security Instrument, Lender may give Botrower a notice dentifying e lion
Rorrower shall satisfy the lien or take one &7 morc of the actions ot forth above within 10 days of the giving of nobice,

8. Fees. Lender may collect fees and charges authorued by the Secretary.

9. {rounds for Acceleration of Deb, |
(2} Default, Lender may, except as limited by regulations issued by the Secrotary, in the case of paymom
delaulis, requive immediaie payment in full of all sums secared by this Security instrument i
(i} Borrower defaclts by failing w0 pay i full any monthly payment requised by this Secunty insrument
prioe to of on the due date of (he noxt monthly payment, of
({ii} Borrower defaulis by failing, for a period of thinty days, 1© perform any other obligations contanod i
this Secunty nsirument,
(b} Sale Withom Credit Approval. Lender shait, it permitted by applicable law (ncluding Section A d of
the Garn-St. Germain Depository Institutions Act of 1982, 12 USLL F701-3d)) and with the prior approval of
the Secretary, require immediate payment in fuli of all sums secured by this Security Inswumentab
(i} AN or part of the Property, of 3 boneficml intorest :n & trust pwning all or part of the Property, 16 sold of
atherwise rransferred (other than by dovise or descend), and
(it} ‘The Propesty is not ocoupied by the purchastr of graniee as his of hor principal reskdencg, of the
purchaser or granice does 5o cieupy the Proporty but his of her credit has not hoon approved i accordance
with the reguirements of the Secrelay.
(€} No Walver. If circumstances ocouf that would permi Lender o require iomediate payment i fuil bt
Lender doss not require such payments, Lender does not waive His rights with respoct 10 subsequent evanis,
{d) Reguiations of HUD Secretary. 1n many CWCUMSanCes regulations issued by the Scoremry will lirst
Londer's rights, in the case of paymient defasits, to require immediae payment in full and foreciose f sl paid,
This Security Instrument dogs not authorize acceleration o foreciosure i mot permitied by regulations of the

Secrotary,
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CASE fi+ ALGI14307447 LOAN #: 7561420

(¢} Mortgage Not Insured. Borrower agrees that if ths Secunty Iastrument and the Note are not deferminel
he cligible for insurance under the Natuonal Honsing Act within 66} days from the date hereol, Lander may,
its option, require immediate payment in full of ali sums secured by this Security instrument A wriiien
smtement of aay authorized sgent of e Secretary dimed subsequent 10 60 days from the date horool, deimnimg
o insgre this Security Instrument and the Now, shail be deemed conclusive proof of such mehig iy
Notwithstanding the foregoing, this option may not be exercised by Londer when the ungvasiability of
insprance is sokely due o Lender’s failure 1o romit 8 mongags insasance preauam o the Secrotary.

10. Reinstatement, Borrowee bas a right 10 be reinstated if Lender has required enmediale payment i full boCause
of Borrower’s failure to pay an amount duc under the Note or this Security Instruraent. This right apphics even after
foroclosure proceedings are instiwsted. To reinstate the Security Instrument, Bormower shall wonder in g hump s all
amounts reguired 10 bring Borrower's sccount cursen including, o the exteat they are obligattons of Borrower ander
thic Security Instrument, forechosure costs and reasonable and custorary suormcys’ fofs ond oapenses properiy
associated with the foreclosure proceeding. Upon reinsiakment by Rowmower, this Securisy Instrumenst and e
ohligations that it securcs shall remain in effect as if Lender had nol required immediate psyment @ full. However,
{.ender i not required to permit reinstatement i (3} Lender has accepicd remslaement after the commoncoment of
foreclosure  proceedings within two years immediately procoding the  COMMCRCCICR of g currend foroclosure
proceeding, (i) reinsatement will preclude foreciosure on different grounds in the future, o (i) reinstgoment wall
adversely affect the priority of the Bon creaisd by this Secunty instroment.

1. Borrower Mot Released: Forbearance By Lender Not 8 Waiver, Exiension of the ame of payment of
modification of amortization of the sums secured by this Securily Instrument granied by Lender (0 any suctossor
interest of Bomower shall not operaie w reiease the Hability of the original Borrower Of BOrrower's SBCQOSSOT in 3merest.
Leader shall not be roguired o commence proceedings againgl any SUCCESSOr U CIest of refuse 10 oxiond tme for
payment or otherwise madify sreoruzaton of the sums secured by this Security Instrument by reason of any domand
made by the original Borrower or Borrower’s successorsan intgrest. Any forbearance by Lender o exercising any nght
ot remedy shall not be a waiver of or preclude the exercise of any nght of romedy.

12, Successors and Assigns Bound; Joint and Several Riability; Co-Sigaers. The covenants andd ageeemonts of
this Security Ingtrument shall bind angd benefit the successors and assigns of Lender and Bormower, subicl to the
provisions of paragraph S(b}. Borrowes's covenanis and agreements shall be joint and severad. Any Borrower whi
co-signs this Security [nstrument but does a0l sxecaie the Note: (8) is co-signing this Security Instument only
morigage, grant and convey that Borrowet's interest in the Property gnder the orms of this Security Instrument: (b} s
not personally obligated to pay the sums secured by thas Security lnstrument: and {¢) agroes that Lender and any other
Botrower may agree © extend, modify, forbear or make any sccommodations with regard 1o the terms of thes SeCanty
instrument or the Note withoat that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering stor by
mailing it by first class mail unless spplicable law requures use of another method, The notce shalt bo direcied o the
Property Address or any other addfess Borrower designaies by potice o Lender. Any notice W Londer shall be gyven hy
first class maill 1o Lender's address suted herein or any address Londer designates by notice o Bomower., Any notae
provided for in this Security Jastrument shall be desmad o have beer given w Borrowsr or Lender when given a
provided in (his paragruph,

14, Governing Law; Severahility. This Secunty Instrument shall be governed by Pedoral law and the law 0f the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or e
Now conflicts with applicable law, such conflict shall not affect other provisions of s Security Insprumont o the No
which can be given effect without the conflicting provision. To this end the provisions of the Secunty Instrumoent and
the Npte are declared o be severabie,

15. Borrower's Copy. Borrower shall be gaven one conformed copy of the Note and of thss Security Iastrument.

16. Harardous Substances. Borrower shall not cause or permil the presence, use, disposal, SIOrage, OF sefcase of
any Hazardous Substances on of in the Property. Bormower shail not do, nor allow anyone glse o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding Two Sentences shall not apply o the prosence,
use, or storage on the Property of small quantiies of Hiazardous Substances that are gonerally revognessd © e
approprisie to normal residential uses and (o maintenance of the Property.

Borrawes shall prompily give Londer writien notice of any imvestigation, clpim, demand, awsuid or other acton by
any povernmenial or regulatory agency Of privaie party mvolving the Proporty and any Hazardous Substance f
Environmental Law of which Borrower has actual knowledge, H Borrower learns, or is nobifid by any governmentsi of
reguiatory authorily, that sny removal or other remediaton of any Hazardous Substances alfectng Uw Property o
necessary, Bomower shall promply take all necessary romodual aCtons in accordance with Environmental Law

As used in this paragraph 16, “Hazardous Substinces” are those substances defined as wxic or harardous
substances by Environmentat Law and the following substances: gasoling, kerosene, other flammable or toxic petrpdeum
presdscts, oxic pesticides and  hesbickles, volalic solvents, malerials conmining  ashestos or formaldehyde, and
nutiactve materials. As used in this paragraph 16, "Environmental Law" means federst laws and faws of the
jerisdiction where the Propenty is located that redaie © health, safety or environmenial profogpon,
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CASE #: ALD114307447 LOAN #: 7561420
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borvower uncondiionally assigns and ransles o Leader all the nonts and revenucs of
the Properiy. Borrower authorizes Lender or Londor’s agonts to oplioct the ronts and rovenues and hereby directs each
fenant of the Propeny 10 pay the rents o Lender or Lender’s agonts. However, prios 10 Leader's noucs 1o Borroweor i
Rorrower's bresch of any covenant or agreement in the Secutity Instrument, Borrower shall coltect and regeive att rras
and revenues of the Property as trustee for the henefit of Lender snd Borrower. This assigument of remis consptutes 8n
absoluie assignment and not an assignment Tor additionad sccunty only.

i Londer gives notice of breach 1o Borrower: {a} all rents exceived by Borrower shall be held by Bomrower i
trusioe for henefit of Lender only, to be applied o the sums secured by the Scourity Instrument; (b) Leonder shall he
sntitled 10 collect and receive all of the rents of the Property; and (¢) cach tenant of the Propenty shall pay all rents due
and unpeid to Lender or Leader’s agent on Lender’s watten demand o the fenant. .

Botrower has not exccuted any prior assignment of the rents and hos sot and wili nid perform any i that wonshd
prevent Lender from exercising s rights under this paragraph 17,

{ender shall not be veguired to enter upon, take control of or mamtam the Property helore oF aticr giving BobCe of
hreach to Bomrower, However, Lender or a judicially appointed receiver may Jdo so 8t any time there is 2 breach, Aay
application of remis shall pot cure or waive any default or invahidate any other right or remedy of Lender, The
assigrnent of rents of the Proporty shall terminate when the debt secured by e Security Instrument is paid i fulb

18. Foreciosure Procedure. If Lender reguires immediate payment in full under paragraph 3, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to roileq?
alf expeases Incurred in pursaing the remedies provided in this paragraph 18, including, but not hmited to,
reasonabie attorneys’ fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall give & copy of & notice to Borrower in the manter
srovided in parsgraph 13, Lender shall publish the notice of sale once a week for three conseculive weehs 1 &
newspaper published ln SHELBY ' {sunty, Alghama, and thereupon shail sell the
Property to the highest bidder at public auction st $he front door of the County Courthouse of this County,
Lender shall deliver to the purchaser Lender's deed conveying the Froperty. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applivd @ the
following order: (&) to all expenses of the sale, including, bot not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (C} aBy excess 10 the person Or persons egally entitied to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Decretary reqiires
immediate payment in foll under Paragraph 9, the Secretary may invoke the noujudiciai power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 BS.C. 3788« seq) by reguesting a
foreclosure commissioner desipnated under the Act to commence foreclosure and o sett the Properiy as
provided in the Act. Nothing in the preceding senfence shall deprive the Secretary of any righis otherwise
available t0 a Lender under this Pavagraph 18 or applicable law.

15. Retease. Lipon payment of all sums secured by (us decundy Instrument, Lender shall release this Bocurny
Instrument without charge o Borrower. Borrowsy shall pay any recordation costs,

20, Wailvers. Borrower waives all rights of homesiead exemption in the Property and selinguishes all nighis irf

curiesy and dower in the Propenty.

21. Riders to this Security Instrument, if one or more riders are executed by Borrowsr and recorded togothey
with this Security Instrument, the covenants of <ach such rider shall be incorporated isto and shall amond and
supplement the covenants and agreements of tis Secunty Instrument as i the rider(s) were a part of this Socuniy
Inswament. §Check applicabic box(es} .

_______________

: L Condomimum Rider L Growing Bguity Rider | Other {specify!

Joooese

... Planned Unit Development Rides L Graduated Payment Kader
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CASE #: A10114307447 LOAN #: 7561420

RY SIGNING BELOW, Borrower accepts and agrees to the terms contained i this Security Instrument angd in any
richer(s) executed by Bomrower and recorded with it

WilhessEes: '
!

___________________________________________ R 4 MWWMW...,. . o S0l
WILLIAM A, CHENSHAY Horrowet
e oot oo st - . — i S £+
Boreower
eneemeememee e ener et b e mnevsenensen—a oA - {5¢al)
Borrower
e e meeeeenensemsime et § R
CHogtoevss

STATE OF ALABAMA, Jefferaon | County ss:

Onthis  26th day of Febrdary . 1998 . Larry L. Halcomb

. 8 Notary Public in and for said cousty and wn sad staie,
hereby cortify that  William A. Crenshaw, Unmarr%ed

. whise namceds) )

signed 1o the {oregoing conveyanod, and who i known to me, acknowledged before me that, being
informed of the conenis of the conveyance, he executod the same voluntarily and ag his
act an the dsy the same beéars date,

Given uider my hand and seal of offtce this 2&6th day of Fabruary . 1998

My Commission Expires:  1/23/02

Nmur}fPuhEH:
Thix instramend was prepared by A, BLAKE
332% LORNA ROAD SUITE 1, BIRMINGHAM, Al 35216
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO:
COUNTRYWIDE HOME LOANS, INC.

MSN SV-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-02686

T SPACE ABOVE FOR RECORDERS USE
Prepared by: A. BLAKE

COUNTRYWIDE HOME LOANS, INC.
3325« LORNA ROAD SUITE 1

LOAN #: 7561420 BIRMINGHAM, AL 35216-
ESCROW/CLOSING #: ]
FHA CASE NO.
AL0114307447

THIS ADFUSTABLE RATE RIDER is made this 26th dayof February . 1998, and 1S
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower’) o secure Borrower's Nole 1o

COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

116 CANYON TRAIL, PELHAM AL, 35124-
{Property Address}

| Page i of 4 FHA Multistate ARM Rider - 10/95
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CASE #: AL0114307447 LOAN #: 7561420

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
" TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July , 1999 | and on that day of cach succeeding
year. "Change Date" means each date on which the interest rate could change.

(B) The Index ‘ :
Beginning with the first Change Date, the interodt rate;will be based on an Index. "Index” means the weekly

average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Cusrent Index”™ means the most recent index figure available 30 days before the
Change Date. If the Index (as defined above) 1s no longeriavailable, Lender will use as a new Index any index
prescribed by the Secretary. As used in us Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest raie by adding a margin of
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current Index and rounding
the sum to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limtits on Interest Rate Changes

The existing interest rate ‘will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than
the initial interest rate, as stated in paragraph 2 of the Note.
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CASE #: AL0114307447 LOAN §t: 7561420

(E) Calculation of Payment Change )
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Mawrity Date
at the new interest rate through substantially equal payments. In making such calculaton, Lender will use the
unpaid principal batance which would be owed on the Change Date if therc had been no defanlt m payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the

amount of the new monthly payment of principal and inierest.

(F) Notice of Changes .

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amount, {vi) the Current Index and the date it was published, (vii} the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.

| P .%

(G) Effective Date of Changes ::

A new interest rate calculated in accordance with paragraphs {C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in theé new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i) request
that any excess payment, with inierest thereon at the Note rate, be applied as payment of principal. Lender's
obligation o return any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand fof return 18 madc,
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CASE §: AL011430744?

LOAN #: 7561420

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained m this
Adjustable Rate Rider.

%W ﬂ fWﬁw (Seal)
WILLIAM A. CRENSHAH

- Borrower

(Seal)

- Borrower

. {Seal)
- Bormower
(Seal)
- Borrower
Page 4 ot 4
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