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THIS MORTOAGE (“Security Instrument”) i greengn b %brua ry 27, 19YR e Crrantor s
gussELL L TATE, ARD JULTIE B TATE, H{SBAND ARD WIFE AS JOINT TENANTL Wiiw
B TOMT OF SURVIVORSHIR

CRomrowsr ) This Sepurity Instrument 18 RATCTRIE

COUNTRYWIDE HOME LOANS, IR0,

which s prgandeed and existing wader the laws of KEW YUHX Cand whose sldooss

4500 PARY GRANADA, CALABASAS, CA §130Z2-1613

{"Leader” ), Borrower owes Lender the principal suet of

GNE HUNDRED TEN THOUSAND THREE SUNDRED NINEYY NINE ang Q07100

Dolms 1385 110,399,140 i This gelt s evidenced by Borower's sote datod the same dats as e
Socurity Instrument (Mo}, which provides for mostidy payments, with the Gl deb, ¥ nod Dad cartior, duc and
gavablo on Maroh 1, 20728 CThis Security Inramont secures e Lender (3 the repayment o the ded
svidesived by the Note, with intorest, and 2l renewals, XRanONY gnd modifications of e Mo (b} the payment of 3
sifior suins, with interest, advanced under parsgraph 7 10 probx the security of thic Secunty fstrement; asd 03 80
vepformance of Botrower™s covengnts and agrocidng snder this Security Instrument and the Mote, For das parpos,

Borrawer does herehy mongage, goa and ooty o the Lendes and Lender's successors and assigns, with powes of
e, the following described propernty kxeated in SHELRY County, Alabami

Lot 27, sccording to the Survey of Roval Floes,
in the Judge of Probate Q£1%
County, Alabams,

as recorded in Map Book 11 pagse B

e of Shelby County, Alabama; being situated in Shelby

which has the address of 3027 SBERUCE DRIVE HELLNA

Eatreey, {0y

Alabmma 35080

{"Property Address™),
i Code

TEY HAVE AND TC HOLD this property usio Leasder and Lender's suceessors snd g, foreves, togothes wah

i the improvemenis aow of herealior creowed on the propesty, and alf caseraents, sppurienmay and oo fow oF
hereafier 3 pant of the propenty, All replacements and addiions <hafl also be covered by s Seourity Instrament, Al of
the Forogning i referrod 1 i thae Securily Instramont & B CPropeny.
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CASE #: ALDIIA3033:20 LRAN #1 6503434

BORROWER COVENANTS that Borrower 1 lanfully seized of the estae bechy conveyad and has the right o
proftgage, goant and convey the Propenty amd thal the Property i erepcumbered, except for encumbrances of reoned.
Borower warrants and will defend geseratly the tite 0 the Property agasst all clatas and dersands, b o any
cncurnbrances of reoond.

THIS SECURITY INSTRUMENT combinos andorm sonvenanis for aational wse s non-undorm covenani with
hensted varigtions by jurisdicton o cupstitue 3 umfors secunty wstrurment COVEnng el POy,

Rorrower aad Londer covenant and spree s foliows:

UNIFORM COVENANTS.

{, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and ssoros
an. the debt evidenced by the Note and fate charges due sndos the Node,

2. Monthly Fayment of Taxes, Insurange and Other {"harges, Borrowar shall mchwde moeach monthly paynwns,
wigether with e printipal and mlorest as w fordy in #re Noie asd any late charges. & sum for GO tses and speoal
assexsmenis levied or 1 be kevied against the Propenty, (B feaschndd payments or geound renis on the Propony. and ()
premipms for insurance required grador parsgraph 4. In any yoar in which U Lendsr must Day 8 IMOIEREe msarancs
prosbam o the Seoretary of Housing and Urhan Developmont (“Scerstary™), o3 in any year i whith stk pronmam
ol fave boen reguired H Lender still hold the Secunty Tastamend, acach monthiy payraont shall sho wchude esthor 13
A <am for the annual MOrlgaEe MsuraRce prominm o e pad by Lender 10 the Seoretary, of (68 3 maonthly change wswead
of & mentgage nsurance promivm i s Bevurdy Instrament 15 held by the Secretary, 3 reasonable amount o B
dewermnined by the Secretry. Except Ry the momily charge by e Secrotary, these items are catied " Barow Hemns” ansd
she <utns pakd & Leoder are calied "hscrow Fuds.”

onder pay, af any tme, collect and bold prtounts for Fgorow HOms i a6 2gerepate amount not o osceed gw
maxionan amount that may be reguired for Borrower 5 50row seosunt prder the Real Estate Seudoment Procedunes Ad
of FOT4. 10 US0, Sectine 2001 er seq. mnd implomoniag regatations, 24 CPRR Par 1800, as they may e wpendsd
from sime © time CRESPA™L cxcopt that he Cusiion of Tesireg permined by RESPA for unanticipied dahursemonis
or dishursements before the Bomrower's payments are avislsble @ e sooount may pof be biped on amounts due 1oy the
MOYIZASC NSUIARCS PIOMmEND, :

i the amounts held by Lontey for Bsorow Hoesms exeeed the ameunty vermitod 10 be hobd by RESPA, Londer shali
aconan o Borrower for the exevss funds as requared by RESTA I the amounts of funds held by Londor af any g
are ol suificicn o pay the Bsorow Homs whes dug, Londer may notify the Borrower and roguine Bordeddr 1o sk W
she shortage ss pormitied hy REAPA

The Bserow Funds are pledged as additional seounty for atf sums secured by s Secunty Isvumont. H Borrowa
senders 1 Lender the full payment of all such suas, Borower' s accoumt shadl be crodited with the balanos rermmmng fof
At incafimenst #ems (23, (), and (0 snd A0y DUOVIRAKC MSUTAGCC PIOTIIG instatiment that Losgler has ood bovommns
obligated w0 pay 10 the Sevrctary, and Lander shall peompty refund any cxcess Bands o Borrower, ey poy I
4 forecioaure sale of the Propeny or its acgwsition by Lender, Borower's aceouni shall bo crodaited with sny hdane
remsaiving for sl ostaiiments for sems {a}, {by, amd (L)

3. Application of Payments. Al payments undor paragrachs § and 2 shall be applied by Lender as fviiomes

s I the MOFGAEES nsuramee promium © bo paid by Lender o the Serrewry of io the momibdy chargs by the
Socrotary msicad of the resothiy morigage NAUTIURCS DRI,

Secpad, 10 any taxes, speosd assessments, Rasebold prymeRs o ground roms, md Fire, Pood and other hasard
MSUrAnCES prominms, as requied:

Thipd, 1 insorest due undor the Nole:

Fourth, to amontization of the principal of the Moty v

Fifth o hate charges due under the Mok,

4. Fire, Fiood and Other Hamwrd Tnsurance, Borower shall isure abl umpwovements on the Progray, wheihey
now B oxistence of subsequently orecied, against any havands, casuzives. sad contingenows. including fire, for whuh
Londer sesives insurance. This insprance shall bo maintained in the smoonts and for the poriods that Lendes regqurs
Yorrawer shall sy insure all improvements on the Property. whether sow in cxistonoe of subsequengdy epaciod. agasst
ioss by fleexds 1 the extent reguired by the Secralary. Al asussnee shall be carried with compamies approved by Laorder,
The incurance policies and any ronewals shill be held by tender and shall inciade Joss pavable clamscs m Hovar o, and
o forn acceptable to, Longer,

n the event of Joss, Borrowsr shall ghve Lonider inmodiage noties by madl. Lopder may grake pwoss o B i s
made prompy by Borower, Bach msurance conpany concemed s horehy muthonzed and deociod 0 outke payvownt 3o
such toss diveeiy ux Lender, insiead of 10 Borrower and 1o ender iomthy. All or any gart of the seurans procecds My
o apphcd by Lender, af s opuon, sither () 10 the reducuon of the indebicdness under the Nowe and s Sooonty
Insvument, fist 0 any delinguent amounis appig the order m pasagraph 3, and then (0 repaymocnt of pripopal, of
{3 wy the restoration oF repair of i dumaged Proporty. Any apphicetion of the prxeads & the principal shiatl st oxtend
o poipone the due dae of the momidy paymenis which wre elerred 101 paragraph 2, 07 Change the wrount of wih
payInenis. ARY CXCUSE IMSUTANCE PROCEEIS OVLY 88 @mount requingd fo pay all outstanding indebiodness andor e Now
wrd this Seoueny Instrument shadl be paid o dho enoty fnpally entghed oo,

In the ovont of foreclosure of #us Security Instruiant oF oiber gansfer of ftle 1o the Property thist gabingunhos Bw
wedehtedness, all right, title and interest of Bomrower in and By MSRRACS pORGIKS i force shall pass & the purciaer
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CASE ¢ ALDI14303370 LOAN #: 8503434

5. Ocenpancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Appllcation;
{ capchoids, Boooser shall occuny. cstablish, and use the Property as Borrowers prinoipal rosidones withie sty days
after the execution of this Secunty Josirgment (ot within sixty duvs of 8 later sale or wansder of te Propeny) sod dhell
continge W occupy e Property a8 Borrawer s principal reswdenes for i least one yeur aber the dake of Glupamy,
anless Lender determines that requirement will cause undue Rardship for Borewir, o gRISs CXITRUALNRE UNTUIRERIE
axist which sre hoyond Rormwer’s conrol. Borrower shail notly fonder of any exienuating CMCWRSLERCCE. Bornina
hail not commit waste or dostroy. damage v substantially change the Property of ghiow the Property © dolnonss,
reasnnable wear snd tear exceptesd. Lender may wspert 1he Propariy o e Propoy i vacani o ahandoned or the K w
v default, Lender mew take reasonable sciion ko protect and prosene such vacars of shandored Proponly. Borrowy
shadl aleo be i defaslkt i Bormowes, during the Joan apphoabon progoss, gave materiaily false or maconmie informatan
or staternenis o Lesder (or faded o provide Lender wath any maerial information? i conncolion with e loan
cvidenced by the Nuoie, including, bui ot fiveited 10, roprescatations conceming Borower's axonpany of the Propesty
as a prncipal resigence, £ thie Security Instrument w oa a leasehold, Borrower shall comply with she provisions of e
lease. 1 Borower wguizes foe titde 1o the Proporty, the leaschold and for title ghall not be merged noless Dondey agros
16y the MCTEST i writing.

&, Condemnation, The procseds of any awasd or clam [or damages. digovt oF consequential, in CoBnecuon with
sy condemuation or other wgang of any pari of the Property, oF for CoBVOyARIRS in place of condompation. wre boaby
ausigned and shall be pand 1o Lender o e extent of the full amount of B ndebiedness that remaing unpg undor
ot and this Security Instnsment. Lender <hall apply such proceeds w the reductios Of the indebedness uider the Noke
and this Security nstnament, fist &0 any delinguony amouns applied w the order provided paragraph 3, and they 1
propayement of prncipal. Any apphicasion of the procesds pringipal shall not oxiend ny POSIPORS 180 chae date of
moniily payisens, which are referrad 1o 3% paragraph 4. or change the amount of sach DRYMEES. Al ORUCKS PIOCASs
aver an amourst feguired 1o pay sl outstanding indebedness andor the Nowe and this Scoarity Instrumes chall be pand fo
the ontity legally entitled theroio, -

b r

7. Charges o Borrower sl Protection of ignder'Es Righis in the Froperty., Bomowsy shall pay a8
gpoverniaental or municipal charges, fines and unposiions that are a0t included o paragraph 2. Borroaer shall pay these
obligations on o directly o he ontiy which is owed the payment. I fuifure w pay would adverscly affecy bonders
isierest in the Propenty, uppe Londer's roguest Bovrwar shall prompty fumish © Losdor soapls gvidenomy how
DRYINCHLL, '

i Borrower fmls o make these payments OF B0 PRYIMONLS requireid by pasagraph &, o fads w periorm gy ahor
covenanty and agroevents comsingd w s Secpeity Hstrument, o there © @ ogal prxceeding that may sigmiantly
affect Lendot's rights in the Propenty (such as 2 sroceeding i hankrapioy, fot copdompation of 10 onfor laws
regulanons), thoo Lopdr may do andd pay whatever 13 DOCESSANY 10 protect e valne of the Proponty asd Londor™s nghts
inn the Property. including payment of fxes, fazant osteance and other dHems menponed s ragoaph 2.

Any amoums distwrsed by Lender uoder this paragraph shall become an siditional deht of Borrower ang b
secored by this Security Insinsuent. Thow arooures chall hear interest from the date of disbursoment, at Owr daie rate,
atd at The aption of Lander, shall be inmediately duc and pavabic.

Horrower shall promptly discharge any hen which has prionty over this Securily nstnumas unicss Boreowor G
agross i writing W0 he piymom of the obligaton socared by the lign i a4 managr accepiabie o Lendor, (b} contests 1o
pood faith the ben by, or defeads agamnst anforeement of the Hen in, lepal provecdings which W the Landes’s opaios
operae 10 provent he epdorcoracnt of the deny or () sovures from the hodder of the len an sprooment seisiatey W
{ ender sahordinating the fien to this Secunty lostrumorn. i Lender determines that sy pant of the Propealy & subod W
& ficn which may agiain priogity over s Senuray instrnment, Lender may give Boaower 3 notics wientifymg the fien
Sorrower shall satisfy e Hen or take one o more of e actions set Sorth sbove within HI days of the giving of st

%, Fees, Londer may sollect foes and charges authorized by O RerTeLy.

9. Geounds for Acvelerution of Debl x

sa) Defantt. Donder may, exeept as Janumd by regnddations weed by the Soorctary, e (a8 o by o

dedanlts, require immediate payment m full of aif sums socured by s Security indrament i
£1y Borrower defaulis by faling o pay in full aoy monably payment requieed by this Seoanty Instrument
prioy 10 or on e du date of e pext monthiy payment, of
(it} Borrower defuulis by failing, for a penad of ety davs. o perform any othor obligatons comamed 0
this Secanty Instroment

{ly} Bale Withaut Uredlt Approval bonder shasth, i permitted by applicable low {inciuding Socon 34 Higdy o

e Coamn-5t Cerman Deposiory Instaatioss Actof 1952, 12 LSO, V0O and with the prar spproval of

the Secrewry, requive immediato payment in full of all susis secured by ths Secarity bugrumentld
(i} All or part of the Prograly, or o honeficial intorest i 4 frust Owning all or part of the Proporty, 35 sk oF
ntherwise transferred {other thao by devise or descent), i
() The Property is not ocgupisd Dy the purchasty OF gramic & his o her principal rosdonoe, or e
purchuser or goanice does %0 KLUy the Propenty but his or her vrixdit has now ooy approved i soeoniance
with the reguirements of the decowry,
(€3 Np Waiver. If clrcametances ooour thal wosld pestivit Leader 10 oo immcliale paymont fustl, D
Lender docs not reganee such payiments, Lender dees rot warve s righls with respect 0 subsguont Dvens.
() Regolations of HUD Secretary. ip suny circumbstances regulations fsned by the Soorelsey with e
{enders rights, in the cuse of paymeont defuults, W require immediate paymant in full and fovechose of nod pasd,
Thix Socurtty Ingtranent dock aot authone acosteration of foreclosure i pot pomsiiod by regulauons of the
SeLretry.
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CASE #: ALD1I43433720 LOAN #: 6503434 |

(e} Mortgage Mot Insured. Borrower agrees that o s Security Eﬂﬁmﬂm?; arud the Nods W ol ﬁﬁmmwﬁ Y
e ehigible for insuranoe under the National Housing Act within 68 days im_m Ehs. ii;ai@: hoerend | Lendey LS
e option, fequire immodime payment i full of all sy s i:s;- this mimty bostnament. A W
statemment of any asthoriad aget of the Secretary dated subseggneat 1o 60 days from the daig hﬂ?ﬁ}:f . zjﬂfig&;ﬂg
i insure this Seowrity Imsmumest sl the Noto, shall be doemead conclumve proai of such ifjéﬂitgir%ﬁﬂ}*.
Nogwithstanding the foregoing, this oplion may ot DO SRNHEE Ty mﬁdﬁ when (he unsvailabidily of
insaranoe i solely due o Lender’s falfure 1o remi 2 MOTIESZe IDSUIENCE [ROMIIT IO the Serretary.

i6). Relnstatement. Bormwer has a right o be reinstaed of Lender has roquind immedise paymont in full boca
of Borrwer's fallure o pay an amount dos ueder e Now or Bus Seounity Jnstrument, This nght apples even i
foreciosnre provecdings sre institated. To reinstite e Secunty fastament. Borrowes shal mm%t{ & fump sud .EH
amoupts reguirsd W bring Borower’s sdeount current iciudog. © the extent they are ﬁﬁhiiﬁﬂﬂﬂﬂﬁ of ﬁ*?*ﬁﬂf‘”ﬂ ﬁ“ﬂ_ﬁ
his Seourity Jestrument, forechesure cosix and masonable and cusiamary HIROCYS fees .M‘i CAPERECE ;ﬂ}‘iﬁ‘f ¥
associnod with the foreciosure proceedfing, Upon reinsistement by Bovmwer, shis Security ltrpmeny. and the
obdigarions that i secures shail romesn wn cffect os 3f Londer tad not f{‘pqmriﬁfi ormidige payment iy full :Efnmw;
Cender is Aot reduired o pormit reinsatement {7 () Lender has wcoepivd reinstsoment alter the COMUCHICHIERS 55
foreciosure  proceedings  within IWo YOS wmedintely ﬁftﬁ_:ﬂdmg e H}ﬁlﬁiﬂfﬁ:ﬂmﬂﬁi 3t B f?,i:tfrm}‘t fi}i’mi{ﬁuf;
oroceeding, (it rensugement will preclude foreciosare on dilferent grounds in @ futiare, OF {03 SOMSARICRL e
adversely affect the priority of the lien created by s Security Instrument,

11, Rorrower Not Relessed; Furbearance By Lender Net a Waiver, Brionsion of the moe of pavimess of
modification of anortization of the sums weared by ds Seonrity Instrumont graniad by Ld.".ﬁiif’.-‘f' 1 &m SHOCERIOY frs
nieress of Rorsower shall not operis w release the labdity of the origaat Bosvoer o Bomawet's aui;s.:m@w i} !.ﬁiit"iﬁ:_.':-im
L ender shafl not be required o commense proceedings agamst iy SUCCESIOr 10 IRICFOSE OF miu.ﬁr 0 -::_x._ac.fnai_g.ja:m, ii:ﬁ;
payraent oF otherwise modily amartization of e sams :m:t;;f;;i hy this b#ﬁ:uﬁty Mastrament by mamn *fgﬂ anyﬁ 5&:3;%:{
gade By e origingd Borrower or BOrOwer s Suciissons Bt ICEOSE. Any forbearance By Lendor i exprising sty Tigw
or remedy shall not be g waiver of or procinde the orasei of any nght or remedy.

12, Sgecessors sud Asigus Bound; Joint and Several Lisbility] fih‘#iﬂﬁm The coveonnds and .;:ﬁtg;n':a':{m::ﬁ:a ;;;
his Sccurity Insirument shall bied and bencfit the succossars and assigns of Lender and ﬂ”z“’:#‘ ;bfﬁ};ﬂwhﬁ
provisions of patagraph 9(b). Borower's covepants wdl agreements shall be jowt and sueeas, Any BRIEEE T
E:-{}*fiigﬂﬁ e 8 E':tuﬂlfg‘ imsipment kat doos not ﬁ.};-:‘}.{'?jiﬁ'- the Noto) (a1 18 ﬂﬂ“ﬁigﬂiﬁs i?.’tié 5ﬂ§§ ii‘f{. ﬁ;i Eﬁﬁﬁé, ﬂ.;\} H
mortgage. grant and convey it Boreower s siceest in m{? eroperty uricr ﬁm m% " mii *;h- uii};ui: and 'w;; nzhu
not personally abligated o pay the sums secured By this Securily Insirumeny .E!I‘tif‘i R e ;ﬂ : i. }; ;hg:; {;h_wmﬁ
Borrower sy agreo w extend, oy, forbear oF make any accommodations with Fegard 10 e ima |  ¥RA AR
instrurnent o the Noto withoid that Bormsaer’s CORsent

14 Moticex. Any aotics (0 Bonowey proveded for this Security Instnamont siqzati! be g:éwﬁn hy dﬁﬁ#ﬁf}iﬁii =-:_:ﬂ: ?},
rmsding 1 By fst claks maal uniess applicabic law rf:qazimﬁ R mf another mothod. fm: -ﬁmi st Ea;ﬁ;izt ;':,-.:—;; 2:{
fropurty Address of any other addrtss Borrowey desigonies by police ) Lender. Ay Dot w Aoy i g( 1oy
Fest class mail o Leonder's adidvess stofod boroen or aby acddress Londer mgﬁﬂiﬁﬁ By BEKE i) Wﬁf ) % m, ¢
provided Tor i s Seousiy Insiramont shall he deemedt o have been piven o Borrower Of Londey whoh v @
providid in this paragraph.

$4, Governing Law; Severability. This becurnity fnstrument shail b goversed by_i*‘mi i:a*tts sngd the e o s;im
wrisdicuon i which the Proporty 1 localed. in the event that any provavn of -:::imiﬁﬂ_ﬂf this Socurity ngrumen .ﬁ; this
Note contlicts with applicable taw, such conflial shall m altet other Provisions ﬂ_f :tima ﬁﬂﬂfiiydiﬂﬁﬁlumfﬁi of Hw | Lﬂu..
which can be given effept without e comfBoiing provision, To ihis ond B provisions of this Securily Insrunont el
the Moo are declarsd 0 be severadle.

- 4 i ) ) I . " - ' '.-, . : - l.-. ﬁ; -_.E'Eg
1%, Barrower's Copy. Borrower shiatl bo given o conformed copy of the Mok and of tas Scounty Instrared

16, Harardous Substances. Borrower shall oo Giuse of perin the PrOSEBCS, uie, despisal, SloTage. '.'3? ﬁﬂﬁfﬁ ﬁi
any Havardous Substances on o in the Propory, Bormeer il not 40, BoF allow snyone el ﬁaﬁ, mtaythmgl; i ﬁf‘“iﬁ}*
e Progenty that is in violation of any Enviroamenial Law. The peoceding two soRIonCes shal ﬁmﬂﬁﬁiﬁﬁ’_ f‘*-‘ e ?TT:E;
wse, oF storage on the Propeny of sawll quantites of Hazardous Substances thet mve gonerally secogunedg 0
appropriaw o normal reddental uses and 10 m_.ﬁéma:am:y:-:? oof the E‘ﬁ}{%{i’.ﬂ _ | s cor othes e ton By

Borrower shal ﬁﬁm;pﬁy JEVE } endor writien moice of any invesigation, ciaine, ﬂﬁmﬁﬂ{if fawsig f.H’ _-LE;&L w..ﬁ. ¥ :=- | ;3
any governmermal of egulstory agoscy o Privide party énm}vmg the Propeny and a1y Ha;-"’it'i"ﬂ-i:-&t?-.ﬂ u ﬁi&iﬁii.i ”.
Savironmental Law of which Bomower has actaat kaowledge, 1E Borpowed naums, 08 i notifd By wty H“‘*t?“?ﬁ*% W
roguiptory authurdy, that any reranval or other mnwdémm_n of any ?ﬁmr&mm Sutn‘:mm.:.{e:a _aﬁfﬁﬁﬁg ;?;i*- TOPLITY 48
recossary, Borrower shall prompily take sl necessary remedial sctions i seoordang wi:m .i::fgmrmr\nmta_w ..&w.g .

As used i this parsgeaph 16, "Haemdoss Sobwlances ar those substances defined a8 O U mmi m._ﬁ
substunces by Envivonmentsd Law and the following subsiatees: gasoliae, Rerasend, prher %ﬂﬁl&biﬁ i ﬂ:ii s‘*‘f ¥ ﬁfi
praducts, wxic pesticides and  herbicides, volale wivents, malonialy Omamng AsbEsios o i:“fm* Y ﬁg ‘a‘?‘*
cadioaciive malerials, As used in this paragraph 19, "Rreronrmenisd _E.;iw NCHIS h‘f‘ﬂﬁ?ﬂ Baws and laws of Mo
urisdicuon where the Proporty 18 ocaiod that relate by health, safoty or snvironmental proecton,
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CASE #: ALD114303320 LOAR #: 6503434
MO UINTFORM COVENANTS, Borrower snud Lender Burther Ccovenant and agree a3 inllows:

17, Assignenent of Rents, Borrower uncondionally assigns and tanslore o Lender gl the roni and rovennes of
the Property. Bomowsr sutborizes Lender or Leader’s agems ) coliont the rents and roveruies snd boreby divecks cach
enant of the Proponty {0 pay the rems 1 Londer of Lender s agons. However, prax © Londer’s notce ko Borrower of
Borrowes’ s breach of sny covenant o sgregraent in (e Secority Instrument, Booower siall coliect and recrive all ronds
and revenues of the Property 85 trusice for the beaefit of Lender and Bosrower, Thin assignment of ronts consitetos an
shsoiute asstgnment and not sh assignment for addittonal socuny oaly.

i Lender gives notice of eeach w Borrowsee (a) all rents roceived by Borrower shiadl b helil by Borrowor sy
wustor Sor benefs of Lender only, 1o be apphicd © the sume secnsed by e Secorty fastowment; () Londer shall be
catitled 1o callect and receive afl of the rons of the Property: and (o) each tenam of the Propenty shall pay all ronts dwe
aad vopaid 1o Lender or Lender's agent op Lender’s writion domand 10 the tonant. o

Rorrower has ool execuied any prive assignment of the rents and has not and will aot porform gay wl el would
orsvent Lender from exercising s rights utadee thes paragraph 1/

[ ender shall not be reguived & eniee upon, take comtrod of o0 mabumn e Propety fefine o altor grang ootioe of
beeach 10 Rorrowsy, However, Londer of 8 udicially appouied recotvet may 4o 0 8 any i shore 35 @ brosch. Any
apphicatins of ronts shall not cure of watve sny defeul or invalidate any other night or somedy of Lovddor, Thes
gasipninent of cents of the Property shall terminate when the debd secured by the Seourity Instroren o pakd i full

18, Fareciosure Procedure. I Lender regaires immediate payment in Foll ander paragraphk ¥, Lender may
invoke the power of sale and any other vemeties perraitted by applicable lnw, Lender shall be entithed to collect
all expenses curred in pursuing the remedies provided in thix paragraph I8, inchuding, but not himed to,
reasonable attorneys’ fees und costs of (it evidence,

¥ Lender invokes the power of ssie, Lender shall give a copy of a netice to Horrower in the mangey
provided in paragraph 13 Leoder shall nublish the notice of sale onoe 8 week for three cimserutive weeks i a
newspaper published in SHELBY - County, Alabama, and thereopon shall el the
Property to the highest bidder at publh poction at the frant door of the County Uourthowse of thes County,
{ ender shalf deliver fo the purchaser Lender's deed conveying the Property. Londer oF ifs designes may parohase
the Property at any sale. Borrower covenunty sng agrees ihat the proceeds of the sale shall be apphed v the
following order: (4} to all expenses of ibe sale, incheding, bt not Emited to, ressonalle attorneys’ fees] (b) o all
sums secured by this Security Instroment; snd (v} any excess (0 the person ar persans legadly entitied to @b

If the Lender's interest in this Security Instrument is held by the Secretiry and the Secretary requieres
immediate payment in full gnder Paragraph 9. the decretary may mvoke the nonjedicinl power of sale provaded
i the Single Family Mortgage Foreclosure Act of 1993 (" Aet™ {12 US.C. 3781 & seqd by reguesting a
fnreclosure commissioner designated under the Axt to commence foreciosure and 1o sefl the Properly as
provided Bs the Act. Nothing in the preceding senlence shall deprive the decretary of apy righis othereie
svaifabie 10 3 Lender under this Faragraph 18 or applicable aw.

19. Release. Upon payment of all sumg sovurcd by thes Security Instrument, Londer shall roleass this Sevurdy
erpmoent without charge 1o Borower, Borrgwer shadl pay sty roCoriaion coss.

3. Waivers, Borrower waives sl rights of homestead exemption m the Propirty and relinguishes all nghtx of
curtosy and Sower in the Proponty.

11, Riders to this Security Insteoment. 1 one or more riders are oxecuied by Bormower and revarded wgether
with this Security insinpest, the covenants of el such sk shall be mcorporaied e snd shall amoerdd and
supplement e COVERants S/d agreements of this Security Inswrumest ax i the rides(s} were a part of th Serneny
invgument. Jheok apphicable boxiosi.

* {ondominium Rider w,; Uirvwesng Egaity Rider L Enber Dspecify
1 Planned Unit Developmnent Ruder E Croadusmed Payment Ruder
R
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CASE #: ALD114383320 LOAN #: 6503434
BY SIGNING BELOW, Borrower acoepts and agroes & the terms contained in thix Security Instrument sind in any
rider{s} executed by Barrower and resorded with i

Wilnesses:
7 i =
........................... e - ﬁ'&%ﬂ? W T e e {S080)
HSSELL L TATE P
JUME B TATE Bomowes
oot e em e eee s eb e bt rrrrees i ORI .. - |
Horrowar
Hornowegr
STATE OF ALARAMA, i SHELBY County ss:
b :
Onthis  27th day of February x . 1998 b G. Wray Morse
, & Notary Public in and for said county and m sad state,
hiereby cortify thal :

Russell L, Tate and Julie B, Tate, Husband and Wife,

,whose nameds}  are

signed 1o the foregoing conveyance, and who are known 10 me, acknowledged before me tha, being
informed of the contents of the conveyance, they executed the same voluntandy and 88 theidr
act on the day the same bears dse,

Given under my hand and sealof office this 27 ¢h day of February . 1948

My Comunission Expirgs: §/10/00
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This instrument was prepared by R, DAWS
3325 LORNA ROAD SUITE 1, BIRMINGHAM, AL 35216-
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