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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
TEI)E EPPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given op  FEBRUARY 25, 1338 CThe granior i
KENNETH ARMETRONG AND
CRLESTE P. ARMETRORG RUSBANL AND WIFE

{"Borrower”}). Thix Security Instrament is given to
CTX MORTGEAGE CQOMPANY

$ i

which is organized and existing under the laws of  THE STATE OF REVADA . and whose
address is P.O. BOX 15%000, DALLAS, TX THIL9
("Lender™). Borrower ewes Lender the principal sum of
NINETY FIVE THOUSANDG FOUR HUNDRED SEVENTY TWO & 00/100

Doliars (.5 % 85,472,080 3
This debt is evidenced by Borrower's noie daigd the same date as this Sccurity Instrument ("Note™), which provides for monthiy
pavements, with the full debt, if oot paid carlior, due and payabie on MARCH 1, 2028 . This Securny

Instrument secures 10 Lender: {2) the repavmem of the debt evidenced by the Note, with wnterest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with mugrest, advanced under paragraph 7 to protect the sooufity of
this Security Instnusment; and () the performance of Borrower's covenants and agreemenis under this Secunity Jasinument and the

Nate  For this purpose, Borrower docs hereby morigage. granr and convey 1o Lender and Lender’s sucoossors and assigns, with
power of sale, the following described property Jucated in SHELBY Couesty . Alaban

Lot 59, according to the Survey of Ashley Hrook, as
racorded in Map Book 22, Page 78, in the Prgbate (ffice
of Shelby County, Alabama.

which has the address of 3007 ABSHLEY CIRCLE. HELENA {Sireat, nyl

Alabara J5080 j“;‘:ﬁ {*Property Address”);
cf {Zip Code]

ALABAMA - Single Family -~ FNMA/FHIMC UNIFORM INSTRUMENT
A, , , Porm 3001 990

g ¥ ALY e2i2

Al etin Amended 8V

VMEMORTGAGE FORME . (HIRAT R . (HEET17H)

Page i ot _:;w.‘.

Inst & 139807435

et

e e e



“« . 206892435

10 HAVE AND TO HOLD this property unto Lender and Leaden’s suceessorns and assigns, forever, fogether with all uw
trprovements now of hereafter erecied on the propenty. and all easements, appurtenances, and fixtares pow of hereafier a pant of
the property. Al replacements and addinons shali alse be covered by this Security losirument. All of the foregoing i refefved 1o
in this Security histrumens as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right (o nwitgapc,
grant and convey he Property and that the Property s anencuinbered. except for encurabrances of record . Borrower warvands and
will defend generally the titie 1o the Property agars all clams and demands, subject (O any ercombrames of recotd.

THIS SECURFEY INSTRUMENT combines uniforin covenants for nathomel use and nat-griform covemams with Hmsted
variations by jurisdiction to cossiitute a uniform security mstrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I. Payment of Principdl and Interest; Prepayment and Late Charges. Borrowet shafl provoply pay whes due U
principat of and inerest on the debt evidenced by the Note and any prepayment and late charges due under the Not.

3 Funds for Taxes and Insurance.  Subject to spplicable law or o a woten waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis are dug under the Nute, ari! the Note is paid io full, a sum {"Funds™) for: (@} yearly 1axes
and assessments which may stain priptity over this Security Instrument as a Hen on the Property; (b} yearly leasehold paymenis
oy ground rents oft the Properdy, if any, (<) yearly hazard or propeity insurance premiums, {d} yearly flood insuranee premuens, if
any: () yearly mOrgage NSUrace propuoms, i any: and {f) any sums payabic by Borrower o Lender, i accordance with the
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These derns ae catled “Escrow ltoms ™ Londer
may, at any time, coliect amd hold Funds in an amount not exceed the maximum amount 2 lemder for o federally relawd
mortgage loan may require for Borrower's esCrow actount under the federal Real Estate Seitfement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 ef 54, {"RESPATY, unless another law tha apphes to e Faruds sets a fossey
arnount. 1T so. Lender may, at any ume, collect and hold Funds in an amount nol o exceed the fesser amount. Lender may
cetimade the amourd of Funds due on the basis of curfem data and reasonable esUMales of expenditures of fuere BEscrow lioms o
aihierwise in accordance with applicable law,

e Funds shall be held in an institution whose deposits are insured by a federal agesey, instrumeniality, o eatity (wcleding
Lender. if Lender i such an institution) or in any Federad Home Loan Bank. Lender shali apply the Funds o pay the Bsorow
items. Lender may not charge Bovrower for holding and applying the: Funds, annually analvzing the escrow account, o venfyiny
e Excrow items, unless Lender pays Borrower interest on the Funds and applicable faw pernits Leoder to make such a charge
However, Lender may require Borrower fo pay a one-lime charge for an independent rest estaie tan reporting service used by
Lender in connection with this loan, unless applicable law provides. otherwise. Unless an agreement 1 made or applicabic fsw
requires interest to be paid, Lender shall not be required 10 pay Borrower any imerest o7 eamings on e Funds. Borrower and
Lender may agree in writing, however, that interess shall be paid on the Funds. Lender shall give (o Bottower, without clirge, a8
annwal accounting of the Funds, showing credits and debits 10 the Funds and the purpese for which each debit 1o the Puids was
raade. The Funds are pledged as additionsl secunity for ail sams secured by this Sccunity iasimument.

If the Funds held by Lender exceed the amounts permitied to b beld by applivable law, Lender shall account 10 Bersowee fof
the excess Bupds in accordance with the requirements of applicabie law. If the amount of the Funds held by Leader at any tioe 3
aot sufficient 1o pay the Escrow liems when due, Lender may 30 notify Borrewer in writing, and, i such case Borrowet shadl pay
o Lender the amount necessary fo make ap e deficiency. Borrower shal make up the deficiency in no mare than twebve
monshly payments, at Lender’s sole discretion.

Upan payment in full of all sums sccued by this Sccurity Instrurert, Lender shall prompaly refund so Borrewer any Famds
held by Leader I, under paragraph 11, Lender shall acuuire or seli the Property, Lender, prior o the scquisition of sale of e
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediy against the sums secured by us
Security Instrument. -

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragrapiy
t and 2 shali be applicd: first, to any prepayment charges due under the Note: sccond, 1o amounts payable under pamgtaph 2
drisd. 1o interesi due; fourth, to principal duc; and tast, 10 any lake charges due under the Note.

4, Charges; Liens, Borrower ghall pay all (axes, assesuments, charges, fnes and impositions atinbutable t© the Propesty
which may sttain priority over this Securiy lnsirument, andd Jeasehold payments or ground rens, f any. Borrowes shali pay these
obfigations in the woanner provided in paragraph 2, of if not paid in that manner, Borrower shali pay them on e divectly o the
person owed payruent. Borrower shail sromptly furnish o Lender all potices of amounts 1o he patd uader this paragraph i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recgipts evidencng (e paymenis,

forrower shall promptly discharge any lien which bas priotity ever this Security Instrument unicss Borfowes {a) Sgiecs in
writing 10 the payment of the obligation secuted by the hen it & manner acceptable o Leader: (h) comests w good faith the ben
by, or defends against crforcement of the lisu 1n, jogal procecdings which in the Lesdet’s opinion opetaic o proven the
enforcement of the Hen: or {¢) secures from the holder of the hen an agreement satisfactory to Lender subordinating the hen o
thiis Scourity Instrument, i Lender delcraunes that any parl of the Property is subject to 3 lien which may atiaim prionty oves ihis
Secority Instrument, Lender may give Borrower a notice identifving the lien. Borrower shail satsfy the lien or take ome oY WO
of the activas sct forth above within 19 days of the giving of notice.
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%, Huzard or Property Insuranwe. Borrower shall keep the improvements now existing or hereafier crected on the Property
imsured against loss by fire, hazards included within the erm “exiended coverage” snd any other buzards, uxhuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained m the amcurts and for Ux periods that Lendey
requites. The insurance cdrrier providing the insurance shall be chosen by Borrower subject 1o fomder’s approval which shall s
be unrcasonably withheld, If Borrower fails fo maintain coverage described above, Lender may. at Lender's option, obtam
coverage o protect Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shafl be accepiable to Lender and shall include 2 standasd mortgage clanse. Londer shadl
have the right fo hold the policies and renewals. If Lender requires, Borrower shall prompty give w Lender all recoipis of pasd
pretuiums and renewal notces, fn the evert of toss, Borrower shal give prompt potice 1o the insaramnce carceer and fonder, Lomder
mtay make proof of joss if not made prosnptly by Borrower.

Uniess Lander and Borrower otherwise agree in witing, insurance proceeds shall be applicd 1o restoraon or repair of i
Properiy damaged, if the restoration or repair is econmmically feasible and Lender’s secunty s not fesstied. H e restorabon of
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it Borrower abafdons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered w seitle a Clam, then
Lender may collect the insurance procesds. Lender may use the proveeds fo repair or restore the Profreety or 1o pay sums secored
by this Security Instrument, whether or aot then due. The 30-day period will begin when the notice 15 given.

Unisss Lender and Borrower otherwise agrae in writing, any spplication of proceeds to principal shall not extensd or postpone
the due date of the monthly payrems referred to in paragraphs | and 2 or change the amount of the paymenis. I wader paragriaph
21 the Propesty is acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting from damage 1o the
Broperty prioy 1o the acquisition shall pass to Lender to the extent of the sume secured by this Secunty lnstrument immediatcly
prior o e asquisiiion, |

6. Occupancy, Preservation, Malntenance and Protection of the Property;  Borrower's Loin Application; Leaseholds,
Borrowes shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the exscation of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aler the
date of occupancy. unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or usjess
gxlenuarng circumstances exist which are beyond Borrower's ¢ nirol. Borrower shall not destroy, damage of impair e Properny,
allow the Property 1o deterioraic. or copumnit waste on the Propert¥. Borrower shall be n defauh i oany forfoifure acion of
proceeding, whether civil or criminal, s begun that i Lender’s good [aith judgment could resuli in forfeiture of the Property or
aiherwise materially impair the lien created by this Security Instrument or Lender’s securily interess. Borrower may cure such o
default and reinsmate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a raling that. in
Lender's good faith determination, preciudes forfeiture of the Borrower's inferest in the Property ot other material impairment of
the lien created by this Securbiy Instrument or Lender's security interest. Borrower shall also be o dofauli if Borrower, duning the
iean application process. gave maierially false or inacouraie information or staternents to Lender (o1 fadied to provide Leander with
any malerial information) in connection with the loan evidenced by the Note, meluding, but i hauted 1o, represeianons
concesning Borrower's ocoupancy of the Property as a principat residence. |f this Secueity Instrument is on @ leaschold, Borrewer
shafl comply with all the provisions of the lease. If Borrower acquires fec title o the Propenty, the leasehold and the fec tetle chall
not merge unless Lender agrees 10 die morger in writing.

3. Protection of Lender’s Rights in the Property. f Borrower fails w0 perform the covensms and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Propedty (sa0h ax 3
proceeding i bankrupicy, probate. for condemmation or forfeiture or to enforce laws or regolanens), then Lender may diy angd pay
for whaltgver is necessary to profect the valug of the Property and Lender’s rights in the Propesty . Lender’s acuons may sxluide
paving any sums secufed by a lien which has priority over this Security Instrument, appeauing in court, paying reasnable
attorneys’ fees and entering on the Property to muke repairs. Although Lender may ke action under this paragraph 7. Lender
dees not have 10 do 8o,

Any amounts dishursed by Lender under 1his paragraph 7 shall becorne additional debt of Borrower secured by this Secuniy
Instewsvsent. Unless Borrower and Leader agree 1o other teyms of paymen, these amounts shall bear ierest from the date of
disbursement at the Noie rate and shall be payable, with iderest, upos notice from Leader 1o Borrowsr roquosiing payment,

& Mortgage Insurance. I Lender required morigage insurance as & corddition of making the toan secured try this Security
instrument. Borrower shall pay the premiums requived o mamtain the morigage insurance in effect, 1T, for any reason, tw
merigage insurance coverage required by Lender lapses or ceases o be in effedt, Borrower shall pay the premiums roquired 1o
obiaip coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost substantially eguivatent w
cost W0 Borrowsr of fhe mortgage insurance previously in effect, from an alternate mortgage insueer approved by Lender. {f
substantially equivalent monigage fsurance coverage is pot available, Borrower shall pay w0 Lender cach month a sum gipial to
prie-twelfih of the vearly mortgage inswraxe premivm being paid by Borrower when the insurance coverage Iapsed or coased ©
he in effect. Lender will accept. use and retain these paymenis as a foss reserve in liew of morigage insurance. Loss reserve
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pavineniis may no longer be required. at the option of Lender, if monigage insurance covarage (n the amount and for the period
that Lender reguires) provided by an insures approved by Lender again becomes avallable and is oblained Botrower shall pay the
premums reguired 10 mmintain morigage insurance 0 effect, of 1o provide a loss reserve, until the regquirement for morigage
insurance ends in accordahce with any writien agreement between Borrower and Lender or applicable faw,

% Inspection.  Lender or uy agent may make reasonabie enlrigs upon and nspections of she Property . Lemder shall give
Borrower ntlice at the {ime of of prior 10 an mspection spectiving reasenable causs for i imspeciien.

1) Condemnation.  The proceeds of any award of clum for damages, direct of conseguenial, o conneciion with any
condenyution or other taking of any part of the Property, of for convevance in lieu of condemnation, are hereby asaigned and
shail be paid 10 Lender.

n the event of a2 total waking of the Propersty, the proceeds shall be applied w the sums secured by this Secunny fnsirumwar,
whether or aot then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which (e fair markes
vajue of the Property immediately before the taking 15 egual 0 or greawey than the amoust of the sums secured by this Secuny
Instrument immedialely before the taking, unlesy Borrower and Lender otherwise agree in wriing, ihe sums soourkd by ths
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) Uk ntal amount of
the sums secured mmmediaiely before the wmking, divided by i) the fair market valwe of the Propersy mmediately befotn the
taking. Any balamce shall be paid 1o Borrower, I the event of a partial taking of the Property in which the fair marke! value of the
Property imnediaiely before the taking s less than the amount of the sums secured imnediately before the faking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applivd 1o the
sums scoured by this Secunty Insrument whether or not the swms are then due.

i she Property is abandoned by Borrower, or i, afier potice by Lender to Borrower that the condermmor offers to nishe an
award or seliie a claim for damages, Borrower fails o respond 10 Lender within 30 days afier the date the nolice is given, Lender
is authorized to collect and apply the proceeds. @t itg option, <ither o restoration o1 repair of the Property or 1o the suins secupedd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appticstion of proceeds to principal shall not exiend or posipone
the due date of the monthly payments teferred o is paragraphs | and 2 or change the amount of such pavnents.

1{. Borrower Not Released; Forbeurance By Lender Mot a Walver,  Extension of the time for payment or modification
of amortizanion of the sums secured by this Security Instrument granted by Lender to any sucoessor in inlerest of Borrower shal)
not operate (0 release the Lability of the origingl Borrower or iksrr{:r%-r:r's SUCCessors 1n Buerest. Lender shall not be reguired o
commence procecdings against any SuCCessor in ierest or refuse o exiend tme for payment of otherwise modify amortizaton of
the sums secured by s Secunty instnument by reason of any demarid made by the original Borrower or Borrowser's successors
i interest. Any forbearance by Lender in oxercising any right or renwedy shall not be 3 waiver of or preciude the exercise of any
right or renwedy. -

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and  agrecowcnis  of  his
Scourity Iosirument shall bimd and bonefit the successors and assigns of Lender and Borrower, subject o the provizions of
patagraph 7. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
instrumem Bt does nol execute the Note: () i3 co-signing this Security Instrument only 1o mortgags, grant and convey that
Borrower’'s tnterest i the Property under the terms of this Security Instrument: (b &5 not personally obligated 1o piy the sunm
secured by this Security Instrumsent; and {O) agrees that Lender and any other Borrower may agres o exiemd, mxsdily, forbear o
thake any accommodations with regard 1o the terms of this Security Instrument or the Note without tiat Borrower's cotsest

E3. Eoan Charges.  If the loan secured by this Security Instrument is subject 1o & liw which seis masimum loan charges,
and that taw is finally interpreted so thai the interest or other Joan charges collected of 1 be collected in connection with e loan
exceed the permitied Bmits, then: {a) any such Joan charge shall be reduced by the amount necessary to reduce the charge w the
perouitesd ot and &) any soms already coflected from Borrower which gxceeded pormitted limits will be refunded o Borrower,
Lemder iy choose 10 make this refund by reducing the principal owed under the Noke o by making a dircet payment o
Horrower, §f o sefund reduces principal, the reduction will be ireated as a partial prepaymem without any prepavment charge
utuder the Note,

i4. Notices,  Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering o by muiling &
by Biest class sl unless applicable law requites use of another mcthod. The notice shall be directed o tw Froperty Address or
any ofher address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated heren or any other address Lender designates by notice to Berrewer., Any nolce provided for in this Securniny
Instrisnery shall be decried o have beef given 1o Borrower or Lender when given as provided in shis paragraph.

5, Governing Law; Severability.,  This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is lecated. In the evem that any provision or classe of this Becurity frstrument or the Node
conflicts with applicable law, such conflict shall not alfect other provisions of s Security Instrursent or the Note which can be
given effect withiit the conflicting provision. To this end the provisions of this Security Instmament and the Note are declared w
he severabie,

At A,
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16. Borrower's Copy. Borrower shall be given one conformed copy of tw Noto and of this Scourity Instrunwnt.

17. Transter of the Property or a Benefictal Intevest in Borrower.,  1f all or any pant of the Property of iy imsrest i
old or ansferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower s not a natural persomt wighout
Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured by this Sevunty
instrument. However, this option shall not be exercised by Lender i exercise is prohibued by federal law as of the date of tus
Securily Ins{rument,

{f Lender exercises this eption, Lender shall give Borrower notice of acceleration. The potice shall provide s persind of not ess
than 30 days from the date the potice ix delivered or maitked within which Borrower must pay all sums secured by this Securiy
fnstrumens.  Borrower fails to pay (hese sums prior 1o the expieation of this period. Lender roay invoke any remedies peroutiad
by this Security Instrument withowt further notice er demand on Botrower,

i8. Borrower’s Right to Reinstate. I Borrower meess ceniam conditions, Borrower shall have te rnight o Base
enforcement of this Seceriy Instrument discontinued at any time prior to the earlier of (a) 3 days {01 such other period as
applicable law may specify for reinsiatement) hefore sake of the Proporty pursuant 1o any gosves of sale contained in dns Securnty
Instrument; or (b entey of a judgment enforcing this Security Instrument. Those comlitions are that Borrower: {a} pays baonder ald
sums which then would be due under this Security Instrument and the Note a3 if mo acceleration had oovurred: (B Cures any
defaudt of any other covenants o agreements; (X} pays alf expenses incurred i enforcing this Security frstrumem., inchyding. bt
a0t timited 10, reasonable attorneys’ fees; and (d) takes such agtion as Lendeyr may reasonably reguiee 10 assure that the lien of g
Security Instrument, Lander's vights in the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrumen shall continue unchanged. Upon reinsiatement by Borrower, this Sccurity Inssrumient amf the obligations scCured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note: Chunge of Loan Servicer. The Note ot a partial insicrest In the Note {togeihor with shix Secursy
Instrument) may be sobd one or more times without prior notice t© Borrower. A sale may result in a change i the ontly (K
a5 the "Laan Servicer®) that collects monthly payments due under the Naie and this Sccurity instrument, There also may be o oF
more changes of the Loan Servicer unrelated o a sale of the Note. If thers is a change of the Loan Servicer. Borrower will I
given writien notice of the change in accordance with paragraph 14 ghove and applicable law, The noiice will siate the name and
address of the new Loan Servicer and the address o which payments showld be made. The notice witl also contain any oher
information required by apphoabie law,

6. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, slovage, of relcase of any
Harardous Substances on or in the Property. Borrower shall not do, nor atlow anyone eise 10 do, anyihing sffecung the Propery
it is i violation of any Eavirommental Law, The preceding two seniences shall not apply 10 the presence, use, oF storage on the
Property of small quantities of Hazardous Substances that are jgmmr;-_aliy recognized © be appropriate 1o normal residential uses
and to margenance of the Propenty. g

Borrower shall prompily give Lender written sotice of any investigation, claim, demand, fawsult or other acuos By any
governmentd o regulatory agency or private party mvolving the Praperty and any Hazardous Substance ot Environmestal L
of which Bosrower has actual knowledge. 10 Borrower learns, o 15 netificd by any governmental or regulatory authonty, Rt say
removal or other remediation of any Hazardous Substance affeciing the Property 15 necessary, Borrower shall promaptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this pavsgraph 20, "Hazardous Substances™ are those subsiances defined as wxic or hazardous sulstances by
Environmental Lsw and the following substances: gasoline, kerosene, other flamimable or 1oxic petcoleum products, R
posticides and herbicides, volatile solvents, nuaterials cotaining asbestos or formaldehyde, and rudioactive maicnials. As used 10
tiis paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Prapenty i Jocated that relaic
i health, safety of environmental protecaon,

NON-LINIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Berrower's breuch
of any covenant or agreement in this Security Instroment (but nol prior te acceleration uynder puragraph 17 unless
applicable law provides otherwise), The notice shall specify; () the default; ib) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default maust be cured; and (8
shat Tablure to cuve the default on or before the date specified in the notice may result in scceleration of the sums sevured
by this Security Jnstrument and sale of the Property. The natice shall further Inform Borrower of the right to ceinvale
after aceeleration and the right to bring 3 court action to assert the non-existende of a default or any uther defense of
Rorrower to acceleration snd sale, H the default is not cured on or before the date specified In the notice, Lender. wl iy
option, may require immediate payrent in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedics permiticd by applicable law, Lender shail be entitled to coliect
il expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but act limited lo, reusanable
attoraeys’ Tees and costs of title evideme.
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If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manncr provided in
paragraph 14. Lender shall publish the notice of sale onve @ week for three consecutive weeks in 2 pewspaper published in
SHELBY County, Alabsma, and thercupon shall sell the Property to the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may gurchuse the Property at any ssle. Borrower covenants and agroes
that the proceeds of the sale shall be spplied in the following order: (a) to all expenses of the saie, tncloding. bint g
limited to, ressonable attorneys’ fees; (b) to alt s secured by this Sceurity Instrument; and (¢ aoy excess (v the person
or persons legally entitled to it.
22, Release.  Upon payment of all sums secured by this Security lnsrument, Lemder shall release this Security Inuirument
without charge @ Borrower. Borrower shali pay any secordation costs.
23, Walvers., Borrowdr waives all rights of homestead exemption ia the Propedy and relinguishes all nghis of curntesy ang
dower in the Properiy.

14, Riders to this Security Instrument. Il one or more riders are exccuted by Borrower and recorded togetbey with ths
Security Justrument, the covenamis and agreemenis of gach sach rider shall be incorporated into and shall amend and supplemen
the coveramts and agreemenis of this Security Instnument as 1F the rider(s) were 4 pant of this Security instrument,
tCheck applicable box{es)]

.| Adjustable Rate Rider ) Condominiun Rider . 14 Family Rider
| Graduated Payment Rider .| Planned Unit Development Rider .| Brweekly Payment Rides
.| Badtoon Rider |} Rate Improvement Rider |} Second Hore Rider
XX} V. A Rider 4 Othergs) {specify]
8y

BY SIGNING BELOW,. Borrower sccepts and agrees o the 1eums and covenants conained in this Security nstrurnens and
any rider{s) executed by Borrower and recorded with 6. '
Wilnesses:

..................................... i Seals
BT
o AScal)
N . e . farrower
— . R O -1 N i8eal
B rriawer FHosroreey
STATE OF ALABAMA, SHELBY County ss:
On this 27ih day of  February , 1998 A, the undersigned

& Notary Public in and for said county and in said state, hereby ceritfy that
KENKETH ARMSTRONG and wife, CELESTE P. ARMSTRONG

. whose name(sy 67€ signed 1o the
forcgoing conveyance, and who are knows to me, acknowledged before me that, bewng infosmeed of the contents
of the conveyams, fhey executed the same voluntarily and as  their act on the day the same bears date

Given under my hand and seal of office this Z7Th day of Febryary , 1898

My Conpmission Expires: _*_‘S":wﬁﬁ — ,;53{‘:76}(:} %Zy . :

Naotary Public

Thix instruinent was prepared by

A GYIALY an Fage .oh 4 Farm 01 979

SRR PR R T e



___________

306852495 .
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
I022-§-0517874AL

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  aeep day
o PRBRUARY : 1998 . amd iz incorporaied ipte and shall be deemed 10 amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrumem”) daicd of
even date herewith, given by the uendersigaed (herein “Borrower™) 1o secure Borrower's Npte o

CTYX HORTGAGE COMPANY
(herein “Londes®) and covering the Property described in the Seccurity Instrumient and docaied ai

1007 ASHLEY CIRC |

HELEMA, AL 35080
{Property Addresst

VA GUARANTEED LOAN COVENANT: In addition te the covenants and agreements made in the Security
EBistrument, Borrower and Lemder furiher covenant and agree as follows:
I the indebtedness secured hereby be guaraniced or insured under Title 38, United Saites Code, such Tule
and Regulations issued thereunder and in effect on the date hereof shadl govern the righes, dunes and
Habilities of Borrewer and Lender. Any provisions of the Security Instrument or other instromemnts exeduted
i connection with said ndebtedness which are incousistent with said Tide or Regulations, mchushng, bt ol
limitesd io, the provision for payment of zny sum in connection with prepayreni of the sedured indebdediess
and the provision that the Lender may scceleraie payment of the secured indebiedness purssant 1o Coverant
7 of the Sesurity Instrument, are hercby amended or negated fo the extent mecessary o conformn such
istruments 1o said Titie or Regulations,

MULTISTATE VA GUARANTEED LOAN ANIY ASSUMPTION POLIUCY REBER

QR 538U (4705} {195
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i
LATE CHARGE: At Lender's option, Borrower will pay a “late charge™ not exceeding {our per comum (%)
of the overdue paymem when paid more than fifteen {153 days after the due dae thereof to cover the extr
expenise involved in handling delinguent paymems, but such “iate charge” shall not be payablc out of e
proceeds of any sale made w satsly the indebtedness secured hereby, uniess such proceeds are sufficient o
discharge the entire indebtedness and all proper costs and expenscs securcd hereby,

GUARANTY: Should the Departmery of Velerans Affairs fall or refuse 1o issue its guaramy i full amount
witiin 80 days from the date that this loan would normaily become eligible for such guaramy commued
upon by the Department of Veterans Affairy under the provistons of Trde 38 of the U S Code "Vewrans
Benefits,” the Morigagee may declare the usdebiedness hereby secured a1 once due and payable and may
foreciose immediately or pay exercise any other rights hesewnder or tike any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This jour mey be declaved immediately due and payable upon iransfor of
the property securing such loan to any iransferce, unless the accepiability of the assumption of the Joan o
cstablished pursuant to Secrion 3714 of Chapter 37, Titie 38, United Stawrs Code,

$ t
An authorized transfor (“assumption™) of the property $hall also be subject o additional covepants angd
agresments ax set ford below:

(a3 ASSUMPTION FUNDING FEE: A fee cqual to one-half of § percent {30%) of the balance of s joan
as of the date of transfer of the properiy shall be payable at the time of transter (o he loan holder or ils
suthorized agent, as trustee for the Department of Vetcrans Affairs. If the assumer fails (o puy this fee @t the
stne of transfer, the fee shall constinste an additiona] debt to that already secured by thss instrument, shall bear
inferest at the rate herein provided, and, a1 the option of the payec of the indebtedness horeby secured o any
seansieree thereof, shall be immediately due and payable. This fee iz automanically watved of the assumes 13
gxempt under the provisions of 38 U.5.C. 3719 ().

PTION PROCESS HARGE : Uspen application for approval o allow assumption of
ihis iu.m; a prmﬂﬁmﬁg fex ma} Ll'wgf:d by the toan holder of its auttorized agesit for doternumng e
creditworthiness of the sssumer and subsequently revising the holder’s ownerslup records when an approved
tramafer i3 completed. The amount of this charge shall not exceed the masimum  csablished by e
Diepariment of Vewerans Affairs for a foan 0 which Scction 3714 of Chapier 37, Tide 38, United Statex Code
applics.
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(©) ASSUMPTION INDEMNITY LJABILIT)
agrees to assumne all of the obligations of the veteran under the terms of the instruments creating and securing

the Joan. The assumer further agrees o indemnify the Department of Veterans Affain o e oxent of any
claim payment arising from the guaranty or surance of (e indebtedness created by this saxirument. )

: - if this obligation i assumed. hen the assumet heredy

IN WITNESS WHEREQF. Borroweris) has eaccuted ihis VA Guaranteed loan and Assoneption Policy
Rider.

BTy
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