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THIS MORTGAGE ("Security Instrument”) ts given on Octoher 30, 1997 # . The %&Elm 5
. H L1
ﬁ o
John H. Oldshue and wife Lynn H. Oldshue =
{"Borrower"). This Security Instrument is given to
B _
Southern Capital Resources, fnc.
which is (Jrganimd and existing under the laws of the State Sf Alabama | , and whose

address is 100 Century Park South, Suite 200, B'ham, AL 35226

("Lender™). Borrower owes Lender the principal sum of
One Hundred Thousand 8Nd NG/ 100 ——— e oo o oo e e o o oo ot 100 40 7 o 1 1 1 o o et o 0 0. 9 g2 st e

Dollars (U.S. 3 100,000.00 A
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides fQg*1r~
monthly payments, with the full debt, if not paid earlier, due and payable on Rrrexbhexxkxxif8? November 1, 2084F
This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in |

Shelby County, Alabama:

Lot 36, according to the Re-survey of Dearing Downs, Fifth Sector, as recorded in
Map Book 10 page 71 iu the Probate Office of Shelby County, Alabama; belng
situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, canveyqd to the mortgagors
simultaneously herewith.

EStraet, Cutyl,

TR

which has the address ot 1411 Belmont Lane, Helena
Alabama 35080 [Zip Code] (" Property Address™ ).
ALABAMA-Singie Family-FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property anto Lender and Lender’s successors and assigns, forever, together with all the
1mpr’ﬂvemenh now or hereafter erected on the property, and all easements, appurfenances, and fixtures now or hergalter a part
of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the foregomg is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
orgnt and convey the Property and that the Property i1s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agamnst all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with hvnted
variations by jurisdiction to constitute a uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 1s paid i full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; (¢} yearly hazard or property insurance premniums; {d} yearly flood msurance premiums,
if any; (e) vearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iems are called "Escrow Hems.”
Iender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of {future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in ap institution whose deposits are insured by a federal agency. instromentaliy. or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for holding and dppi}nlg the Funds, ﬁﬂﬂud_ﬂ}f analyzing the escrow account,
verifying the Escrow Items. unless Lender pays Borrower mtérest ot the Funds and applicable law permits Lender to make nu;.,h
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable :law provides otherwise. Unless an agreement 1s miade or
applicable law requires interest to be paid. Lender shall not be regdired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
fime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upon payvment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all raxes, assessments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice wdentifying the hien. Borrower shall satisty the hien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1n the amounts and tor the pernods
that Lender requires, The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights 1n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires. Borrower shall promiptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carney and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. + |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: lLeaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal restdence for at least one vear alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commmit wask® on fhe Property. Borrower shall be n default if any forfenture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security nterest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes torfeiture of the Borrower's interest i the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaoht #f
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with anv material information) in connection with the loan evidenced by the Note, including, but not limuted
t0. representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger o writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements confained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {(such as a
proceading in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
iclude paying any sums secured by a lien which has priority over this Securnty Instrument, appearmg n court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrumemt. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. |

‘8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. I, for any reason, the
mortgage nsurance coverage required by Lender {apses or ceases tb be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {o
be in effect. Lender will accept. use and retain these payments as a loss reserve m hien of mortgage insurance. Loss reserve
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payments mdy no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the penod
‘that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends i1 accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemmnation. are hereby assigned and
shall be paid to Lender. |

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial takmg of the Property in which the far
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the toial
amount of the sums secured immediately before the takmg, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Properiv immediately belore the taking 1s less than the amount of the sums secured unmediately before the
taking, unless Borrower and Lender othierwise agree in writing or unless apphicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oifers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given,
Lender is authorized to collect and apply the proceeds, at its oplion. eithber 1o restoration or repatr of the Propeny or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Watver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o hny successor 1 interest of Borrower shall
not operaie to release the liability of the original Borrower o@Borrgwer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 0 extend time for payment or otherwise modity amorfization
of the sums secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ay right or remedy shall not be a watver of or preclude the
exercise of any right or remedy. |

12. Successors and Assigns Beund; Joint and Several Liahility; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shuall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 1s co-signmg this Secunty Instrument only (o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personallv obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrunient or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Secarity Instrament Is subject to a law which sets maximum ioan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower., Lender mav choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment o Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for i this Secunty Instrument shall be given by delivering #t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class matl to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for wn this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 1 this paragraph.

15. Governing Law; Severability. This Security Instrumeit shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securtly Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

1
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* 17, Transter of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any inerest 1in g
is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at #s option, require immediate payment i full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender f exercise is prohubited by federal law as of the daie
of thns Securtty Instrument.

If Lender excercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower tails to pay these sums prior 10 the expiration of this peried, Lender may invoke any remedies
permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thme prior to the earlier oft {a) 5 days {or such other period as
applicable law inay specity for remstatement) before sale of the Property pursuant to any.power of sale contained in thas
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condilions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had octurred: (b)
cures any default of any other covenants or agreememts; {c) pays all expenses mceurred in enforcmg this Securtty fnsirument,
inciuding, but not hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {0 assure
that the lien of this Security {nstrument, Lender’s nights wn the Property and Borrower's obligation to pav the sums secured by
this Security Insirument shall continoe unchanged. Upon reinstatement by Borrower, this Securty Instrumient and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night to remnstate shall
not apply 1n the case of acceleration under paragraph 17/,

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note {(together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may resualt in a change i the entity hnown
as the "Loan Servicer”) that collects monthly payments due gnder the Note and this Security Instrument. There also mav be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause &r pemnit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be appropriaie (o normal
residential uses and to mamntenance of the Property. ;

Borrower shall promptly give Lender written nolice of any iavestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party mnvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or 1s notitied by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, OXKC
pesticides and herbicides, volatle solvents, materials containing asbesios or formaldehyde, and radioactive materiais. As used
this paragraph 20, "Environmental Law”™ means federal laws and laws of the junsdiction where the Pmpem»* is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The neotice shall specify: {a) the default; (b) the action required to cure the defauli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may reguire immediate payment m full bf all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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. If Lender invokes the power of sale, Lemder shall give a copy of a netice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shail sell the Property to the highest bidder

at public auction at thé front door of the County Courtheuse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its desighnee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; {(b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persens legally entitled to it.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and suppiement
the covenants and agreements of this Secunity Instrument as 1f the nder{s) were a part of this Security Instrument.

[Check applicable box{es}]

| Adjustable Rate Rider ﬂ Condomimum Rider 114 Family Rider
L.+ Graduated Payment Rider m ___: Planned Unit Development Rider | Biweekly Payment Rider
X | Balloon Rider L Rate Improvement Rider .1 Second Home Rider
V.A. Rider Other(a} [specify]

b

BY SIGNING BELOW, Borrower accepts and agrees to the ta;i:mﬂ and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: | /
{Seal)
. Did shue -Borrower

o {Seal)
Gld shue Borrower
{Seal) {Seal)
-Borrawer | -Borrower
STATE OF ALABAM&, Shelby County ss:
On this 30th day of Qctober , 1997 . L. the undersigned authority

, a Notary Public in and for said county and in said state, hereby certify that

John H. Oldshue and wife Lynn H. 0Oldshue

f , whose name(s) are stgned to the
foregoing conveyance, and who are known to me, acknowledged befﬂrf: me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as  thedr act on the day the same bears date,

Given under my hand and seal of office this 30th dayof g

My Commission Expires: B~ 2 Lem

This instrument was prepared by: Holliman, Shockley & KeTly

@ _6RIAL) | 2491 Pelham Pa rkw‘a.%ge 5 of 8 Form 3001 9/90
® Pelham, AL 35124
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f BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made tins i0th dav of detober ALY _

anid i incorporated into and shall be deemed to amead and supplement the Morigage, Dxed of Trast or Deod to Secure Dbt i

~Security Instrumment ™) of the same date given by the undersigned {the “Horrower''} to seoure the Horrower's %ote i -
= Bouthern Capitﬂl Resources, Inc, e b ender ;

of e same dite agd covering the propecty dosoribed i the Secanny instrumend send bovated ab P

Fond

1411 Belmont Lane, Helena, AL 233080 - E
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§
PRropwsty Ackdioss] »

The interest fate slaied on the Note fs called the Note Rage” The date of the Noto s calied the “Note Date 7§ undeniandh
the eader may transfer the Note, Security Instrament and thes Ruder, The Legdder of aftvane who ke the Note, (he Souifithe

Vastrument and this Rider by transfer and who by entitled 10 receive payments under the Mo 5 catled the UNowe Hobder
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ABDITIONAL COVENANTS, 1 addition 1o the covenants and agreoments jo the Sty insirusient, Borrower sind | fiiﬁt‘:?"i

further covenast and agree as follows {despite anytiiag 1o tw conteary contiined 1 the Seconty fnsrament o thy Noig e
. e

. CONBITIONAL RIGHT TO REFINANE

At the maturity date of the Note and Securiy Insinouen (the Maturity Dae' b D will be able 1o oblais g now foan ¢ My
Loas’y with a new Matarity Date of  November | 27 ,and with an interest rate ogual 1o th
SNew Note Rate™ determines in accordance with Sevtion § below i all the conditions provided in Sectivas 2 and & boloe are m
(the “Conditional Refimancing Option™ ), I those condiings are pot nd, anderstand that the Note Holder s vader no obligaiion
1o rebinmnce or modify the Note, or 1o extend the Maturity Do, aod that I will Bave 1o repay the Moo oom iy Owh Iosiuth
or find 8 lender willing to lend me the money 1o repay the Now

2. CONDITIONS TO OPTHIN :

IF | oward 6 exerese the Conditional Refinancing Option @ maiuity, SN Sombtions musl he et oas of the Mawray Daic
Thise comditions are: {1) | mast ol be the owner and ocoupani of the propenty subjedt 1o the Security lintrumend fhe CProporiy L
(731 st be cutrent i my montbly payments and cansot have been reore than 3¢ days fate on amy of the 12 sheduied smonthiv paes i
unpcdiately preceding the Matarity Date; {3) no hen against the Property (oxcept 1o s and speuial awessaneni mol v e and
muvablel other than that of the Sccurity Instrument may exisl; (4} 1he New Note Rate canuot be more an 8 poroentage poims aixe
dhe Note Hates asd (5 | must make a weitten regnest 1o the Note Holder s provided Section S below.

1. CALCULATING THE NFW NOTE RATE

The New Note Rate will be a fived rate of interast equal 1 he Federd Navionad Modgage Assonating eesgaired gt vichd fa
Whvear fixed rate morigages subject to 2 B-day mandarory delvery cainmitment, plus one-hadf of ohe percentige postm (0.3, ruande
1o the nearest onecighth of ofie percentage point ,125% (e “hew Note Rate’"). The required net vight shall be the apphaabie pa
vield i effect on the date and time of day that the Note Hobdes covotves gotice of my glection o exeroise the Condinonat Rebwancey
Option, 8 this reguired net vield & aot available, the Note Holder will determing the New Note Rate by usng comparable wharmation

4. CAVCULATING THE NEW FAYMENT AMOUNT

frovided the New Note Rate as calonfated in Seotion 3 abose o nod gresmer tias § percentage puints abwve G Nets Katd anks
alf orher conditions foGuired in Section 2 above are sansfied, the Note Haobder will dotermine the amoun of the monihly pasment s
witl b sufficient 1o repay i Tull 8) the unpaid principal, phis (0 avetued et unpaid erest, phes (3 all other sarms §oadl owe unda
he Note and Security Instremesst on the Motwrihy Date fassuomng . monthly pavimenms then are qurent, as el usndor MR
Y ahoved, over e fornt of the New Note & fhe New Nowe Rate b oyual monhdy payments, The resudt of thie calvulation wall be i
gt of my new princgal and nierest payient every montl past e Ao Note i fully pad,

§. EXFROCISING THE CONBITIONAL REFINANCING OPTHON

The Note Holder will notify rae st least 60 calendar davs i advance of thae Maturity Exate and adviag me ! U0 pooapal, sod e
but sepaid interest, and all other sums | am cxpaied (0 ove o 1he Matuoiv Date. The Note Holder aboe will advive me st T mun
exercise the Conditional Refinancing Option f the conditions in Sedtion 2 above sre met. The Noig Holder sl provide my fsnogmes
record information, together with the name, title and address o {he penon represeniing the Note Holder that T o nonhy @ g3 dis
(o esereise 1he Condirional Refinancing Option. H 1 mer the conditions of Seciion 2 abavy, femay exercise the Condaional Refinanany
Opion by notifying the Note Holder nwo lay than 4% calendar diys prior to the Maturity Date, The Note Holder will cabraiate thy
Fived New Note Rate hased apon the Federal National Morigage Association’s apphoable published segutred net vichd i otect on B
dase and sime of day sotification is received by the Note Holder and a¢ cdontated in Seotion 3 abowe, 1wl then hase M oahondar dav
1o provide the Note Holder with acveptable prood of my rogdred ownership, oCcupaney and propers hen <datus. Belore the Matunt
Date the Mote Holder will advise me of the new interast rate (the New Note Rated, now monthly payment amount and o date, On
and place at whick | sust appear 1o sign any docanent recuiced 1o complety the rogred rebuananng. 1 asderstand e Mot Hobde

cywill charpe me 3 $250 processing foe arid the vosts associated with apdating the ke mauraee podicy,
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By SIGNING BELOW, Borrower aceepts and agrees 10 the tormys and Qovenants ciained o shiy Balloon Kiader
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