State of Alabama
-t
3
MORTGAGE %
| -
L}
This indenture is made and entered into this ___27ER ___ dayor .  February ___ .19 98 by and between i
o ROBERT ALLEN HULSEY AND WIFE, SHERIDAN W HULSEY Lot _ g
. , _ - — - (hﬂémaﬁm’ calledd
"Mortgagor", whether one or mors) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called "Mortgagee”). o
WHEREAS, Robert Allen Hulsey and Sheridan W. Hulsey
. ‘ g
m———— - _ " - t
 is(are) justly indebted to the Mortgagee in the amount of THIRTY EIGHT THOUSAND THREE HUNDRED EIGHTY AND NO/100 ~
3 . dollars (¢ 38,380.00 a5 cvidenced by that certain promissory note dated _February 27 ™
1998 which bears interest ag provided therein.
by
Now, therefore, in consideration of the premises, and to sccure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thercof, and all interest payable on ail of said debt and on any and all such extensione and reoewals {the aggregale
amount of such debt and interest thereon, including any cxiensions and renewsls and the interest thereon, is hereinafter collectively called "Deint”) and
the compliance with afl the stipulations herein contained, the Morigagor does horeby grant, bargain, sell and convey unto the Mortgagee the following
described real estate situated in __ SHELBY ___County, Alabama {said real estate being hereinafier calied
"Real Eatate”):
LOT 2, BLOCK 2, ACCORDING TO THE SURVEY OF WYNGATE TRACE, AS RECORDED IN MAP
12, PAGE 94, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,RLABAMA.
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Together with ali the rights, privileges, tencments, sppurtenances and fixtures appertaining to the Real Estate, all of which shall be doemed Reai Estate
and conveyed by this mortgage.

To have and to hold the Real Estate uato the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortgagor is lawfully scized in fec simple of the Real Estatc and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is
free of all cncumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forover defend the title to the Real Estate unto the
Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from N/A
w0 _ _ _ _ _ _ L - L _
dated - . . and recorded in | ! N ” _
in the Probate Office of County, Alabama,

The Mortgagor hereby authorizes the bolder of a prior mortgage sncumbering the Real Bstate, if sny, to disclose to the Mortgagee the following
information: {1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebiedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indobtodness secured
thereby ; and {5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

If this mortgage is subordinate to & prior mortgage, the Mortgagor cxpreasly egrees that if default should be made in the payment of principal, interest
or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shail not be obligated to, cure such default,
without nolice to anyone, by paying whatever amounts may be due under the terms of such prior mortgage %o as to put the same in good standing; and
any and all payments so made, together with interest thoreon at the rate of 8% per annum or the highest rate then permitted by law, whichever shail be
less, shal! be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgages, with interest thereon, shall be immediately due
and payabic; and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and
subject to immediate foreclosure in all respects as provided by law and by the provisions hereof. -

For thic purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscssments, and other licas taking priority
over this mortgage (hereinafter jointly called "Licns®), and if defauit is made in the payment of the Licns, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such compeanies a8 may be satisfactory to the
Mortgagee, against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended
coversge cndorsement, with foss, if any, payable to the Mortgagee, as its intercst may appear; and. (3) if any of the improvements located on the Real
Estatc or if any part thereof is located within an arca that hag beca, of should siich area at any time be, designated or identified us an area having special
flood hazards by any governmental authority having jurisdiction, obtainduch Eﬁ.aod insurence as is required by such governmental authority in amounts
requircd by Mortgagee and by any applicable laws or regulations, with loss, if any, payeble to the Mortgagee, as its interest may appear. Such insurance
<hall e in an amount sufficient to cover the Debt and the indebtedness secured by any prior mortgage. The original insurance policies and all
replaccments therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. Each of the insurance policies must provide that #t
may not be cancefled without the insurer giving st least fifteen days prior written notice of such cancellation to the Mortgagee at the following address:

National Bank of Commerce of Birmingham, P.O. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department,

Condominiums. If any portion of the Real Esate and the improvemeats, buildings or fixtures now or hereafler built thereon constitute a
condominium(s) under Alabama law, this paragraph shall apply. The property cCOmMPprises N/A unit(s) (together with an undivided interest in the
commsn clements) in 3 copdominium known as - ” (the *Condominium"). Mortgagor shali promptly
pay, when due, all assessments imposed by the owner's association or other governing body of the Condominivm {the "Owner’s Association™) pursuant
to the provisions of the declaration, by-laws, code regulations or other constituent document of the Condominium. So long as the Owner's Association
maint;ins a master or blanket insurance policy on the Condominium which provides insurance coverage against fire, vandalism, malicious mischief and
other perils usually covered by a fire insurance policy with standard extended coverage endorsernent, and such other hazards as Mortgagee may require,
and in such amounts and for such periods as Mortgagee may require, then the requirements in the Mortgage requiring the Mortgagor t0 maintain fire
nsbrance are deemed satisfied. In the cvent of g distribution of hazard insurance procecds in ficu of restoration or repair following a loss to the property
whether 1o the unit or common elements, any such proceeds payable to Mortgagor are hereby assigned and shall be paid to Mmtgngw for application in
accordunce with the provisions of the Morgage. Mortgagor shall not, except afier notice to Mortgagee and with Mortgagee's prior written consent,
partition or S0 divide the property or consent to: {a) the sbandonment or termination of the Condominium, except for abandonment or iermination
provided by law in the cases of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminenl domain; (b} any
materi+l amendmeat to the declaration, by-laws or code of regulations of the Owner's Association, or equivalent constituent document of the
Condominiom, including, but not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or {c} the
effectuntion of any decision by the Owner’s Association to terminate professions! management end assume self-management of the Condominium.

Subject to the rights of the holder of the prior mortgage sct forth shove, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as further
security for the payment of the Debt cach and every policy of hazard or flood insurance, if applicable, now or hereafter in effect which insures said
improvements, or any part thereof, together with ali the right, title and interest of the Mortgagor in and to each and every such policy, including but not
limited o all of the Mortgagor’s right, title and interest in and to any pmiumf paid on such hazard insurance or flood insurance, including all rights to
return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above thes, at the election of the Mortgagee and without notice to
any pecson (with the exception of any notices required to be given by the Mortgages in accordance with any laws or regulations pertaining 1o flood
insurance), the Mortgagee may deciare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
hereinafler provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the
Mortg:zee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wich)
against such risks of loss, for its own benefit, such proceeds may be used in repairing or reconstructing the improvements located on the Reat Estate. All
amounis spent by the Mortgagee for insurance or for the payment of Licns shall become a debt duc by the Mortgagor and at once payable, without
deman:! upon of notice to the Mortgagor, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment by the
Morig:syce until paid af the ratc of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subjuct to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgages as further
securily for the payment of the Debt the following rights, claims, reats, profits, issues and revenues:
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1. all rents, profits, issues, and revenues of the Real Estate from time lo time sccruing, whoether under leases Or tonancies now existing of
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in defanit hercunder, the right to receive and retain such
rents, profits, issues and revenucs;

2. ail judgments, awards of damages and seiticments hereafter made resuiting from condemaation procecdings or the taking of the Real
Estate, or any past thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the
Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments
made for the voluntary sale of the Real Estate, or any part thereof, in Licu of the excrcise of the power of eminent domain. The Mortgages
is hereby authorized on behalf of, and in the name of, the Mortgagor to executo and deliver valid acquittances for, and appeal from, any
such judgemente or awards. The Morigagee may apply all suck sums so received, or any parl thereof, after the payment of all the
Mortgagee’s expeases, including court costs and attorney's fees, on the Debt in such meanner as the Montgagee clects, or, at the
Mortgagee’s qpﬁdn,thcuniimmn_unt or any part theroof 8o received may be released or may be used to rebuild, repair or restore any or
gl of the improvements located on the Real Estate. |

{(a) The Real Estate is not and never has been in violation of any appticable Environmental Law; {b) the Real Estate is free of Hazardous Subsiances,
and (c) there arc no pending investigations, claims or threats of claims with respect to the Real Estate by any governmeatal awthority or other person
relating to any Environmental Law.

is located or the occupants of the property adjacent thereto. "Eavironments
relating to pollution or protection of the eavironment, including any relating to Hazardous Substances, and any and ail regulations, codes, plans, orders,
decrees, judgments, injunctions, notices and demand letters issued, cntered, promulgated or approved thereunder.

The Mortgagor shall: {(a) not permit any Hazardous Substances to bo brought onte the Real Estate; (b) if any Hazardous Substances are brought or
found on the Real Estate, immediately resove and properly dispose thereof and diligently undectakes ali cleagup procedures required under applicable
Environmental Laws; (¢) promptly give notice to the Mortgagee in writing if the Mortgagor should receive notice of any investigation, claim of
threatened claim under any Eavironmeatal Law, or any notice of violationgunder any Environmental Law, involving the Mongagor or the Real Bstate;
and {d) permit the Mortgagee from time to time 0 inspect the Real Estate and ohsérvathch{urtgagor’s operations thercon and to perform tosts (including
soil and ground water tests) for Hazardous Substances on the Real Estate. (Nothing contained in this section shall be deemed to impose any obligatioas on
the Mortgagee with respect to Hazardous Substances oy otherwisc.) :

£

HﬂMﬁWrwwdﬁm; indemnify and save harmless the Morigages from and againt &l claims, causes of action, judgments and other loss,
cost and expense that are related to or arise from any clean-up or removal of, or other remedial action with respect to, any Hazardous Substances ROW or
hercafter located on or included in the Roal Estate, or any part thereof, that may be required by sny Environmentsl Law or governmental authority.

Notwithstanding any other provision of this mortgage or the note or noies evidencing the Doy, if the Real Estate, or any pant theroof, or any interest
therein, is sold, conveyed or transforred, without the Mostgagoe’s prior written consent, the Mortgages may, at its option, declare the Debt immediately
due and payablc; and the Morigagee may, in its sole discretion, require the payment of a higher rato of interest on the unpaid principal portion of the
Debt as & condition to not exercising such option to accelerate the Debt. The Mortgagor agreea that the Mortgages may, if the Mortgagee desires,
accelerate the Debt or escalate the rate of interest payahlcﬁﬁtheﬂehtfﬂrthcpurpomnf(i)ntﬁainingnhighﬁmﬂimarﬁﬂﬂntheﬂﬂﬁﬂr (2}
protocting the security of this morigage.

The Mortgagor agrees that no deiay or faﬂmu?thaﬂmtgagaemcxmman}*opﬁontndeclmmwduﬂmdpuyablﬁ#hdibodmadnmiwuf
the Mortgagee's right to exercise such option, cither as to any past or present default, and it is agrecd thet no torms or conditions contained in this
morigage may be waived, aitered or changed except by a written inﬂrummtsignedbythchiawmMﬂnbﬁhﬂfﬂhﬁeh{ﬂmﬁeb}'mﬂﬁm
officers. |

Aﬂﬁdﬁfﬂﬂtﬂﬂthﬁpﬂﬁﬂflthﬁmw,thﬁ!ﬁﬂw, upon bill filed or other proper legal pmcmdinghaingmmmdfunhafwlamnﬁhi:
mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the reats, issues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed nocessary.

Upon condition, however, thatifthaMoﬂg;gufpay:tth{memmwwwmemmW 0te or nOtes
mfmadmhminbefmmdmymdaﬂmmhmmdmm:mfmmMﬂm“nnﬁWMMdmmmmmhmmm
renewais) and reimburses the Mortgagee formmmmeMonmmMianflm,meim,mdmduamdamy
prior mortgage, and interest thereon, and fulfills all of its obligations uvader this mortgage, this conveysnce shall be null and void. But if: (1) any
warranty of representation made in this mortgage is breachod or proves false in any material respect; (Z}dsafmltinmadeinﬂmdmpﬁfumﬂfmy
covenant or sgreement of the Mortgagor under this mortgage; {S)thhmd:mthepnymmmm”wﬂfmympmw the Mortgagee
under the authority of any provision of this mortgage; (4) the Debt, or any pant thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in
theRﬂiEmbecummdmguedhymnufthcmﬁ:mmnfmymr lien or encumbrance thereon; (ﬁ)anymmﬂfiimisﬁledagainﬂthe
Real Estate, or any part thereof, undﬁthemmquI&bmmntingtothelmufmhmi:smdmblm(withoutrﬂprdmtheeﬁﬂmem
ponexistence of the debt or the lien on which such etatement is based); (7) any law is passed imposing or asthorizing the imposition of any specific tax
up-onthismongagenrthelhdﬂﬂrpumittingnramhﬂrizingmedwmnfmy mmhmfm:nthcprincipalnrmwnfmm,nrbyvimufwhich
any tax, iimnrammentuponthekulﬁﬂatesh&llbechargmblgagainﬂlhenmnﬁhismnﬁw; (ﬁ}myaftheﬁipuintiommnwinthis
mortgage is deciared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (&) shall apply for or consent to the

MORTRGO3 11713795

i
b
B
i
o
;.
I
:



WA e A e - L. S e - L R -t
'r_.-q:.:d."_',q,';,:-'-.-'\-'\-'b-".":'\-'\- ., PR P N T ] S

bvin at

ot - L . . . . L .. R - v
RNy e et T et i e
":} EI‘:‘.'-\.I-M"-"JE'M-\.... s, Lo O T, :

o s
T B

.‘;.”.'.

,i,
gty

Vit e

+ f‘%'\

il
s

R

L

| . ortgagor’ judicatod &
appointment of & receiver, trustee or liquidator theseof or of the Real Eatate or ?f.uu o substantit ﬁpﬁ;wﬁfm i:n::i‘ m«:::;mma
bankrupt or ingolvent or file a voluntary petition in bankruptcy, (c) fail, or admit m‘wﬂtmg such Mo vy 21- an zaw secking reorganization of an
debts as they come due, (d) make s general assignment for the benefit of creditors, (<) ﬁl? ; T:m altegations of, or conscat to, or defauill
arrangement with creditors of teking advantage of any insolvency law, or {f) file an m a;}m:tttng ings; or (10} nt: order for relief or other
e tion filed against such Mortgagor in any bankruptey, reorganization or insolveacy procoedings; of L% 8 9% % ‘T T
f:d ans:::lf:i :;1- P:ﬁ;::“ bo entered by any court of competont jurisdiction, approving & petition secking liquidation or rmrgmmnb:;nﬁd o E:f:}h ;
Lr :; of them if more than one, or appointing a receiver, rusiee of fiquidator of any Mortgagor mr of e Rﬁi{m - ﬁt::::;:i:uhalm u?t:e Debt
assets of any Mortgagor, thes, upon the happening of any ong or more of said events, at the tfptmn of thcmoﬁgngﬁi o m;w S roclosure and may be
{(which includes principal and sccrued interest) shail at once become due and payeble and this mur:i?gt: -  f the Roal Estate and, at is
forecloscd as now provided by law in case of past-due MOTIEARCE; and the Mortgages shail be suthor: thereof s the Mortgagee may from time to
option, whether or not possessiop of the Real Estate is takea, to seif the Real Estate {or mfch e Pﬁh' bidder for cash, at the front or mein
time elect to sell) under the power of salo which is hereby given to the Mortgagee ai b ublie outery, 1 ;h;fz? is located aﬁﬂ‘ﬁrﬂ giving notice by
door of the courthouse of the county in which the Real Estatc to be sold, or 8 substantial and metorial I::h idém; i; tion of l;m Real Eﬁﬂ\ﬂ" to be sold by
publication once a weck for three successive weeks of the time, place and terms of such sale, togethert : l;ﬂﬂi If there is Real Estate to be sold under
publication in some newspaper published in the county or counties in which tho Real w;:: ;ﬁ: E:m to be sold ia located, but if no newspaper is
this mortpage in more than one county, publication shail be mads in sl ““““f‘“ m adioining cousty for three successive weeks. The salo shall be
published in any such county, the notice shall be published in a sewspaper publishod in e ot the of ssle hercunder. The Mongagee, its
held between the hours of 11:00 a.m. and 4:00 p.m. o= the date W for the i h?a:ie Real Estaic, or anj? part thereof, if the
e o o,y i i s bl i b o s e 2 ) P B PP SO LT
‘ohest bidder therefore. The purchaser at any & Or shies _ ‘ anv such sale en
wny forclonu s, an part o ll of he Real Eatc may b offere fo sl i parols o e mass fox o vl s, 130 Bsemls W00 KOt 0
mass v he accounted for in one account without distinction between the items mum thetein of wﬁho‘;; MIgnthagmﬁW in the excrcise of the
proceedis, the Mortgagor hercby waiving the application of any doctrine of marshalling or like pwcm:iﬁ; :m m. m iﬁa’pGWﬂ of sale granicd
wcrufsalcheruingivm,dmmmemeRmEmiannrpﬂwu,ulﬁMfmyhahﬂ m >  have becn paid in fufl. The
i:fh;;rla'zi‘m shai not be fully exercised until all of the Real Estate not proviously sold shall hava bees ﬁ?ld o il of thif"::; E;itn and foreclosing this
Mortgagce shall apply the procoeds of said sale as follows: first, to the expense of advertising, sellmg,m}ﬂ m(:::y vmid R B e mortgnse i
mortgaye, including appraisal fees, title scarch fees, foreclosurs natice costs anc reasonable : ln::m dﬁfm;it and coferral 1 an attormey not &
. © § 5-19-10, Code of Alabama 1975, such attorncy's fees shall not nmefad -IS% ﬂffh? “ﬂPﬂd :oal amousnt or the original amount financed does
salaricd cmployee of the Mortgagee and no such attorney’s fm_shall be collected if the original principal o soend, In paying insurance romiums,
sot exceed $300); second, to the payment of any amounts that kisve becn Spen, OF e e Debt (which mclu;w principal, accrued interest an
Liens. or other encumbrances, with interest thereon: third, (o the payment in fu!;j! of the balance ““h: said s(ai y:}ut no interest shail ;c coliectad beyond
all othyr sums secured hereby), whether the same shall or shall not have fully mwd ﬂ ﬂm > b::he owner of the Real Estate at the time of
the dav of ihe sale; and fourth, the balance, ifany, 23] bﬂpﬂiﬂ to the party or partics appearing « record to
the Sﬂ?:t‘:, after deducting the cost of asceriaining who i such owner.

In winess whereof, the igned M or has (have) executed this instrument on the dgtg' b W ahove, | ,
A/ WA TR
' I - Xy 4 RULSEY -
ROBERT ALLEN HULSEY SHERIDAN J
) This instrument prepared by:
Nams: “GRMRERER

Addrees: National Bank af" Conmerce
1927 First Avenue North

Birmingham, Al - 35203
ACKNOWLEDGEMENT FOR PARTNERSHIP

Statc of Alabama }
- e Coutmty

1, the undorsigned authority, a2 Notary Public, in and for said county in said state, hereby contify that oo -
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e partner(s) of .. J— " —-
a {n) - - N {general) (limited)
. 7 whose nam l ' m" ' is day that,
partnerstip, and whose name(s) is (are) signod to the foregoing instrument, and who is (are} known to me, m:m:ig:{ zeﬁ:; Tﬁ? ;:sm ;m .
being wiormed of the conteats of said instrument, (he}{she)(they), &8 sUCh e - .
executed the same voluntarily for and as the act of said partnership. 5
Given under my hand and official seal this . day of .. T

whose name(s) as {(general)(limited) e

AFFIX NOTARIAL SEAL | | e R VR
e My commission eXPHES: c—orene
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State of Alabama
JEFFERSON ___ County

I,thaundﬂsignedauthoﬁty,aﬂmﬁﬂﬂic,inmdfﬁIMWumyinuidm,hwebymﬁfythﬂ —
Robert Allen Hulsey and wife Sheridan W. Hulsev o

- — - -
- N o ,whﬂwmme(:}h(m)ﬁgnedmthefmgoinginmm,mmin{m)mwnmm,

acknowledged before me on this day that, being informed of the contents of ssid instrument, (he){she)(they) executed the same voluntarily on the day the
same bears date.

Given undet my-Send and official seal this 27th

AFFIX NOTARIAL SEAL

State of Alabama
County | -;7

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ..

- whose name as rerereseseee - of -
J e - .___,n::orpomtion,isMmm-fwingimm,mmhmmmm,madwmfam
me on this day thet, being informed of the contents of gaid instrument, (he)she)they), as such officer, and with fuil authority, exccuted the same

voluatarily for and as the act of said corporation.

Al

Gﬁmundarmyhmdmdafﬁci&lwﬂthin___w 3 SRS N ' S —

AFFIX NOTARIAL SEAL : —— s
| Motary Public :

RETURN TO: National Bank of Commerce of Birmingham, P.0. Box 10686, Birmingham, Alsbama 35202
§ Attention: Loan Department .{
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