oy

This

L

.mﬂrtgage is being re-recorded in order to éorrect the mortgagee on the Rider.
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o MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

THIS MORTGAGE ("Security Insttument”) is givenon October 1, 1997
The gramtoris James HNoward Powell and wife Martha J. Powell

{"Borrower”}). This Security Instrument is given to
First Lenders Mortgage Corporation

which is organized and existing under the laws of  the State’ of ALabama | , and whose address is
P.0. Box 1545, Albertville, Al 35850

| © ("Lender™). Borrower owes Lender the principal sum of
Une Hundred Fourteen Thousand, Two Hundred Fourty and nofl00————mmmmm o

Dollaess (US. $ 114,240.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
October 1, 2027 . This Security instrument secures to Lender: {a) the repaymient of the debl evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with
mterest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described

property located in Shelby  County, Alabama:

Lot 194, according to the Survey of Amended Map of Phase 11 Weatherly Warwick

Village-Sector 17, as recorded in Map Book 22, Page 67, in the Probate Office of Shelby

County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simtltaneously herewith.

which has the address of - 751 Warwick Lane Alabaster
, {Street} , ot
Alabama 315007 ("Property Add@s“};
{Zip Code]
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TG HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with afl
the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s
referred to in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the vight 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the wtle 10 the Property agamst all clamms and demands, subject (0 any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction fo constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - - | *

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands”™) lor: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and {d) yearly flood
insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from tume to time,
12 U.S.C. 82601 et seq. ("RESPA™), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are nsured by a federal agency, instrumentality, or enfity
{incluchng Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds {0 pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Leader may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this joan, uniess applicable law provides otherwise. Undess an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any 1nterest or
carpings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for ail sums secured by
this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, m
such case Borrower shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at L.ender's sole discretion.

Upon payment in full of all suuns secured by this Security Instrament, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or

- sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, {0 any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument usless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveat the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Broperty is subject to a hien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idﬂntif}iﬂg the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained m the amounts and
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for the perlods that Lendor requires. The insurance carvler providing the insurance shall be choasn by Borrower sub"ﬁci 1
Lender 1 approval which shall not ba uarentonably withheld. i Roremwver falls o mnintaln coverngs doseribed nhave, Lender

may. at Lende's aption, obinin coversge o protect Lender 5 rights in the Property in arcordance with parepmph 7,

- All insarance policles and vencwals sholl be acceptable 1o Lender and shall Inchude a standard mortgage cluuse. Lender
shatl have the tigly fo hokl the policies and venawals. If 1 onder requires, Borrower shall prompily give it Lender all recelpie
of prad promtums ad renewal nimlces, In the event of loas, Borrawer shall give prompt notice to e insurance carrisr and
[ender. | .ender mnuy make proaf of loss if not mnde promptiy by Borrower.

 Unlcss Lender andd Rormower otherwise agree in writing, nssrance proceeds shall be applied o restomiion or repuir of
e Pruperty damaged, If the restorution or repair in economicnlly Feasible and Lender's sectrity is mal lessened. If the
restoration or repair Is omt ccunomically feasible or Lenter' s scourkty would be lessened, the invumnee peocceds shall be

‘apphed tv the sums secured by this Security Instrument, whether or pot then due, whh any excess paid to Busrower, If

Bursower shandons the Praperty, or does not answer within 30 days a notics trom Lendsr hat the insurance corrier hus
uffinad (o setthe & claim, then Lender may colicet tha insurance procecds. Londer inay uke tha procesds to repalr or veslore the
Properly or to pay sums secured by this Sccurlty tnstrument, whether or not then due. The 3ihduy praixt will bogin when the
nulnoe iv grves,

Unless 1 ender and Borrower otherwise agree in writing, any spplication of proceads to principal shall sl extend or
postpone the due dute of the monthly paymems referred to i parngraphs | and 2 or change the amouns of the payments, H
under pocagroph 23 the Property is acquired by Lender, Rorrower’s right to any nsurance prolicies and proveeds rosulting
from damage {o the Property prior to the scquisition shall pass to Londer to the extent of the suins secured by this Scourity
instniment inmediakdy prior to the acguisition.

6. Oeccupancy, Preservation, Maintenance and Protectlon of the Proporty! Borruwes’s Loon Application;
Leasehulds. Borrower shall aecupy, establish, and use the Property as Borrower’ s principal residence within sixty days after
the execution of this Sccurity Instrument and shall continue o occupy the Properly ay Burmrower' s principal residence for ol
least one year aficr the date of occupancy, uniess Londer otherwite agrees in writing, which cancent shall pot be
unreasonahly withhcld, or unlewy extenuating clicurnstimees extst whlch are Ieyond Rorrower's control. Borrower ’iall nol
destroy, damsge or impuir the Property, sllow the Property to doierorste, or commit waste un the Propoty. Borrower shall
be in defoult il any forleiture action or procceding, whether civit or criminasl, Is begun it i Lender's good faith Jodgment
could resuit in forfciture of the Property or otherwise matcriafly impair the fien crestcd by this Security Instroment or
Fender g security intercst. Horrower may cure such a defuult and reinstaic, as provided in paragraphs 17, hy caustog the action
ot proveeding 1o be dismissed with a mﬁng that, in Leader' 2 good faith deterwinution, precludes forfehture of the Bomower's
tnicrest in the Property or other swicrial Impalrment of the Her oreaied by this Secwrily Instruinent or Lender’s ecurity
interest. Borrower shall nlso be in defoull if Borrower, during} the lean spplication process, gave materiatly false or insccurate
information or statements to Lender (or failed to provide Lender with sny material infonnution) in comncction with the Joan
evidenced by the Nule, including, hut not limited to, representations conceming Bumower's seoupancy of the Property ax »
principnl residence. If this Sceunity Instrumcent is on a Teasshokd, Barrower shall comply with all the provisions of the leace. I
Rorrower sequires fee title to the Property, the leasehold and the foc tide ahall not merge ynicss Londor agrees to the msrper

- writing,

7. Froteciion of Lender’s Righta in the Property. If Borrower fails to porform the covenants wl agreements
contained in this Security Instnunent, ar there Is & legsl procecding thot miay aignificantly affect Lender's rights in the
Propetty (such as a proceeding in hankruptey, prohate, for condemuation or furfeiture of to enforce laws ur regulutions), then
Lender may do and pay for wldever is necessary to protect the valus of the Property and 1ender' x rights in the Proporty.
Lender netions may include paying any sums secured hy o fien which has priorlly aver this Securlty Instrument, uppearing
i court, paying reasonable stiomceys’ fees and entering on the Property to make fepairs, Although Tender iy tuke sction
unider this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured hy this
Security Instrument. Unless Borrawer and Lender agree (v vihor terms of payment, these amatnis shall bear imterest from the
date of Smbumemmﬂ at ths Note mte and shull be payable, with inferest, upon notive from Lender 10 Burrowyr regesting
iy en !

8. Inspectlon, Lender or s agent may make reasonsble entries upon and inspeetdons of the Property. Lender shall
give Borower noticn ot the time of or prior fo an inspection specifylng reagonable cuuse for the inspection.

5. Condomnation. The procecds of any awnrd or claim for duwmages, direct or cunsoyuentind, in connectdon wilh
uny condeswanlion or other taking of any part uf the Property. ur for conveyance In fieu of condemnation, ard hereby
nssigned snd shall be paid to Lendcr.

In the event of a tolal tuking of the Property, the proceuds shall he applied (o (he sums scoared by this Security
Instruinent, whether or not thes due, with any excess paid 10 Borrower. In the event of & purtiad taking of the Propasty i
which the fair market value of the Property immnedistely hefore the taking I cqusl 1o or greater thun the amount of the siing
recarcd by this Security Instrunient immediately before the wking, unless Burrower and §ender ofherwise sgree in writing,
the sume gocured by this Scowrity Tnstrument shall be reduced by the ammourt of the proceeds muliipfied by the folfowinp
fraction: () the total amount of the sums xevured immedistely bofore the taking, divided by (b) the tair market value of the
Property immediutely before the taking. Any bulunce =hafl be paid o Borrower. In he event of a partial taking of the

Property in which the fair markel value of e Property immedintcly hefore the taking is lose than the amount of the sums

sccured inmnadinioly before the tiking, unlow Burmower end othorwlee agree in wilting or unlexs spplicable law
E:fﬁhmw. : ize provides, the [H"m.mh shall he applied o the sums i by this Sceurity Justrinnenl whether o mt the surms are
thue,
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 the Mopedy i shundoned by Bormower, or if, after noties by Lender to Borrower that the condennoe offers to innke

‘mn award or selthe a cluim for demages, Borrower fuils in raspond (o §endor within 30 dnys afier the dule the notice & given,

Lewder s suthorized o colleet and apply the procecds, at lts option, cither (o restortion or repair of fhe Property or 1o the
ST Lsiccurndrby this Security instrument, whether or not then dye.
niess Lendee nod Burrower otherwise agree in wriling, any application of eeds 1o prinvipad shall pot extend or
postpone the due date of the monthly paymonds releired to in ;iwmpﬁf | and 2 or mgc the mi:mn:}:‘f sawch paymenis,
10. Borrower Nol Released; Forbwaranee By Lender Not u Walver. Ratension of the time fur payment or
madification of amortization of the sums secured by this Necurity Instrument granted by Lendor to any Successor in interest
of Borrower shall not operate to release the Hnbility of the original Borrower or Bormwer' s suecoasory in interest. Lender
shall not be required (o commence procecdings sgainst any syceossor In interest or refuse o exiend time for payment of
olherwise mudify amortization of the suns securcd by thiy Security Instrumient by reason of anv dematd matde by e
originul Borrower or Borrower’ s successors in interest. Any forbeurance by Lender in excrvising any right or reincdy shall
not be 2 waiver of or preclude the excrcise of any right or rancdy, .
11, Sucressors and Assigne Bound; Jolnt aad SBevera} {.lnl:iiily' Co-signers, The covenants st agreoments of this
Sceurity Instnanent shalt bind und benchit the successors and wysigng nI:lnndur and Borrower, subject to the provisions of
paragruph 16. Burrower’s covenanis and ngreements shall be joint ancl several. Any Bomoawer who cn-signs this Security
Instrument hut does ned execute the Note: (a) is co-slgaing this Socurity Instrusent unly to mengaye, grint and convey that
Bomower's Inicrest in the Property under the tetynn of this Scevrity Bustrument; (b) 1a sot personally obligatedt ) puy the
suns secured by this Security Instrument; and (c) agrees tuvt Lander and any other Borrower may agree 10 exiend, madily,
forbeat or make any wecommodations with regard to the ferms of this Sceurity Instrument or e Noie without ths
Borrower's consent, |
- 12, Loan Charges. [T the loan socured by this Security Instrument i subject to a lew which scts maxlomum fuun
charges, and that taw is finally Intcrproted so thnt the interest or other Toan charges eoltecied or to be colected in cotinection
with the ksun excsed the pennitied fimits, then: (a) any such loan charge shall be reduccd hy the amount necessary to reduce
the charge to the permitted thnit; and () any sums diready cuthcted from Borrower which excocded permitied limiis will be
mflil‘lﬁﬁl} ts Borrower, Londer may choosce to nmke this cefund by reducing she principsl owed under the Note or by making a
direct payment to Borrower. I & refund reduces principal, the cedoction wii be treated a% u puriial prepuyment withou any

prepayment cherge under the Note. | _ o
13, Notlces. Any nalice o Borrower provided for In this Security Instruinent shalt be given by delivering it or by

mailing it by first class mail unleas applicable law requires use of unuthor mothod. ‘The putice shall be dirceted to the Property
Address ur uny other address Burrower designates by sotice to Lender, Any nutice to Lender shall be given by first class mal
to Lender's address stated herein or any other address Temdpr nates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall he doenicd to have heen given to Borfuwer ur Lender when plven as provided in this paragrapd,

14. Guverning Law; Severability. Thin Sebority Instrument shull be governed by federal luw and the law of the
jurisdiction in which the F‘Tﬂy iz lncaied, I the iﬂj;htﬂ"ﬂt‘.‘-‘i!f{ sccured herehy s guanrsnieed or Insdeed under Tide 38,
United States Code, such Title and Regulsinns issued tharounder and in effect on the date heraof shafl govern the righty,
duties and liabilities of the partics hereto, and any provislons of thiy or other instruments exccuicd in conncction with suid

- indebixdness which arc inconsistant with said Titte ur Repolations are herehy mnended o conform therséo,

In the cvent thut sny provision or clause of this Securlty Instrment or the Nole  conflicts with appiicable faw, xuch
conflict shall not affect other provixions of this Security Instrument or the Noie which can be given effect without the
conflicting provision. 'To this end the provisions of this Sceurlty Instausent und the Note sre doclared o be severable.

15, Borrower's Copy. Burrower shall be plven one conformed copy uf the Note and of this Securily Insfrument.
16. Transfer of the Mﬂy. Thix lonn may be declured jmmodiatcly due and payuble vpon tansfer of the Praperiy
securing such loan to any tranafcree, unless the sceepinbility of the nesumption of the loon i esiablishad pursuant 1o Section

3714 of Chapter 37, Title 38, United Ststes Code.
If Lender exercisex this optlon, 1ender shall give Borrewer notice of scecleration. The notice shall prowvide a perfod of

not less than 3) days from the date the nefice ix delivered or wuiled within which Borrower must pay afl s secured by
this Security Instrument. If Borrower falls o pay those sums prior to the explration of thin poriod, Lender muy invoke any
remedies permitted by this Security Tnstrument without further notice or denmnd oi Botrower,

17. Barrower's Right tv Reinstate. 1f Borrower mests cortain conditions, Borrower shall have the right to have

enforcement of thix Security Instrument discontinued at any time prior o the carlier oft () § dayz {or such uther perid an
spplicable law may specify for reinstatement) befure sule of the Property pursuant to any power of sele contrined in thic
Security Instrurent; or (b) entry of v judgment coforcing thls Scvority Instunent, Those conditions are thal Borrower:
(@) pays Lender all rums which then would he due wnder this Securify Instrumens and the Note as if no sccelension had
occurred; (1) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Scourily
Instrument, incloding, but not limitcd to, reasonsble gttorneys’ fees; smd {(d) takes soch netlon as Lender unty reaxonably
require to asxuec that the licn of this Security Instrument, Lender’ s dghix in the Property and Barrower's obligation 1o pay the
sums secured by this Security Insrunent shall continve unchanged. Upun reinstalement by Borrower, this Security
Instrumient and the ubligations scoured hereby xhall remain fully cffootiva as if nor apcoieration hod woeunod, However, this
right to reinstaie shall not apply in e cuse of acceleestion under paregreph 16,

18. Sale of Nute; Change of Loan Servicer. The Note of & partisl intcrost in the Note Gtogeiher with this Scourity

Instrument} muy be sokl one or more times without prive sutive to Borrower. A xnk: may rosult In » change in the entty
(known ax the “"Loon Sarvicar™) thet cullevts monthly payments ﬂu: under the Note and thix Security fnstrumens. ‘there also
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may Be one or more changes of the Loan Servicer unrelated to a sale of the Note. Hf there s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice will
also contain any other information required by applicable faw,

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property Qf small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali prompily give Lender wniten notice of any investigation, clamm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviﬁ::‘pmental
Law of which Borrower has actual knowledge. If Borrower learns, or 158 notified by any governmental or regulatory aothority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radivactive materials. As used
in this paragraph 19, "Environmental Law” means federal laws and laws of the junsdiction where the Property 1s located that
relate to health, safety or environmental protection. -

20. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the
Property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fec shall constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be unmediately due and payable. This fee 1s automatically
walved tf the assumer 1s exempt under the provisions of 38 U.5.C. 3729(c). :

21. Processing Charge. Upon application for approval io allow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for det&miniﬁg the creditworthiness of the assumer and subseqguently
revising the holder' s ownership records when an approved transfer 1s completed. The amount of this charge shall not exceed
the maximum established by the Departinent of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies. "

- 22. , Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations
of the veteran under the terms of the instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment ansing from the guaranty or insurance of the indebtedness
created by this instrurment.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 16
uniless applicable law provides otherwise). The notice shall specify: (a) the defauilt; (b} the action required to cure the

 default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of
the sumis secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in fuli of all sums secared by this Security Instrement
without further demand and may invoke the power of sale and any other remedies permitied by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrewer in the manner provided in

paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

(Pﬁge'5 af 6§ pages)
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pubiished in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the saie shall be applied in the following
order: (a) to all expenses of the sale, including, but net limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

24. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bormower shall pay any recordation costs.

25. Waivers., Borrower waives all rights of homestead exeniption in the Property and tehinquishes all nights of curtexy

and dower i the Property. ‘-

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.

|Check applicable box(es)]

Adjustable Rate Rider | Other(s) {specify]

Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and {:ﬂvenanﬁ contained in pagf::s 1 thrc:ugh 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. .

-Borrdwer
{heal)
| -Bomrower ﬁar tha J. qu ~Borrower
Witness: | Witness:
STATE OF ALABAMA, Shelby County ss:
On this 1st day of Qctober, 1997 .l the undersigned authority :
a Notary Public in and for said county and in said state, hereby certify that
James Howard Powell and wife Martha J. Powell
j . whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they  execuied the same voluntarily and as their act on the day the
same bears date. '
Given under my hand and seal of office this the day of Qctober, 1997
My Commission expires. Z ? //
7 Notary Public

This instrument was prepared by tHolliman, Shockley & I:{E L
2491 Pelham Parkway

{-
Pelham, AL 35124 :

{If’age & of 6 pages)
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DVA HOME LOAN ASSUMPTION RIDER
. TO DEED OF TRUST / MORTGAGE

This YA Loan Assumpiion Rider s made this Fat day of Qctober, (987

and amends the provistons of the Deed of Trust / Mongage, {he "Secumy instruraent ™} of the same date,
by wind bedween

TPases Howard Powell and wife Martha J. Powell . the Trustors { Morigagors, and

ko ki R RERRR KUK XER EaNBRAR R L (AR X The Beneficiary / Mongagee, as follows

rab Lenders Mortgage Corporation

* Adds the following provisions: .

THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This Inan may be declired inmediately due and pavabfe upon transder of the propenty securing such foun fo any
fransferee, onless the acceptability of the assamption of the foan i~ estabished pursuang 1o section 3714 of Chapter
37, ngde 3R, United States Codde.

A. Funding Fee. A fer egual o one-dall of | peteent of the balance of thes loan as of the due of
transfer of the property shall be pavable @ she tane of mansder to the loan holder or 8 authorzed
agent, as trustee for the Department of Yetemans Affaes, 18 the axsumer fasds o pay shis foe at the
time of transfer, the fee shall constinge an addonal debt 1o that abready secured by thes sntsumens,
shall bear interest at the rate herein provided, amdl o the option of the payver of fhe indebledocss
hereby seoured o any irasferee thereod, shall be immediately doe and payable. Thes foo s
automatically wasved if the assumer is exempt pader the provisions of 38 US.O 3729 ¢

B. Provessing Charge. Upon applicaton for approval to allow sssumption of this Josn, o processing
fee muy be charged by the loae holder of its amthorized agent for determining the credifworthiness of
the assumer and subseguently revising the holder’s pwnershap records when an approved wamnder s
completed. The arnount of this charge shall aol exceed the maximum esteblisted by the Department
of Vetersne Affairs for i Joan 1o which section 3713 of chapter 37, title 38, Umied States Code
applies.

C. Indemnity Liabifity, [f thiis obligalon soassumed, then the assamer hoereby agrees 16 assurne abl of
the obligations of the veteran under the wrms of the indnpnents creating and sevunng the loan,
including the obligation of the veteran tosademniy the Department of Veterans Affair to the oxtesnt

of any claim payment arsing from the gusranty o insarance of the debedness oreated by this
aistrument,

GUARANTY: Should the Department of Veterans Affaies fail or refise to ivaie s puaranty o foll amonast
within & days from the date that this loan would sormally become ehgpbie for such puarenty commiited upon by
the Department of Veleruns Affairs under the provisions of "Fitle 38 of the U8 code "Velgruns Beaelits,” the
Morigagee may declare the indebledness hereby secured at vace due and payable and may foreclone smmnedintely
ob ay exercise any other rights hereunder or take any other proper action as by law provided.

Japes Howarg
.
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