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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

S

i

This Loan Modification Agwcment (“Agmemem"). made this 27th day of February,

1998, between H
John Q. Beach and Elizabeth I.. Beach ("Borrower”) and

G N . E %Ma\& {("Lender™), amends and -

supplements (1) the Mﬂrtgage. Deed of Trust or Deed 1o Secure Debt (the "Security Instrument”), dated August 26,

1997 andrecnrdedengknr%Jber 1997-27635 ., at
, of the - Records of ]
pagm(s) ° [Eaifg%sc%ﬁ:} She lby Cﬂu nE g.lus, Aléaicb?um%mum}

| and (2) the Note bearing the same date as, and secured by. the Security Ins!rumﬂnt. which covers the real and personal
~ property described in the Security Instrument and defined mﬁrcm as the "Property”, located at

6248 Eagle Point Ciﬁﬁ%f Blrmlngham, AL 35242 .

ny Address]

the real property described being set forth as follows:

Lot 829, according to the survey of Eagle Point, 9th Sector, as
recorded in Map Book 22, Page 102, in the Probate Office of Shelby

County, Alabama.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (notwithstanding
anything to the contrary contained in the Note or Security Instrument):
1. Asof FPebruary 27, 1998 the amount payable under the Note and the Security Instrument (the
"Unpaid Principal Balance™) isUS.$ 175,000.00 , consisting of the amount(s) loaned to the
Borrower by the Lender and any inferest capitalized to date.

2. ‘The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender. Interest will

be charged on the Unpaid Principal Balance at the yearly rate of 6.75 %, from February 27, 1 998 *‘

. The Bnrrﬂwér promises o make monthly payment of principal and interest
of US.$ 1548.59 ,beginningonthe 1gt dayof April, 1998 :

and continuing thereafier on the same day each succeeding month until principal and interest are paid in full. If on
March 1, 2013 (the “Maturity Date"), the Borrower still owes amounts under the Note and the
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Security. Instrument, as amended by this Agreement, the Borrower will pay these amounts in full on the Matnn%
d

Date.
The Borrower will make such payments at 2267 Pelham Parkway, Pelham, AL 35?{24
' | 33
)
ot

or at such other place as the Lender may require
L

3. lfalluranypanﬂfmeﬁapertymmyinminithmldmmermd(ﬂrifahemﬁcialinwht the Borrower

is sold or transferred and the Borrower is not a natural person) without the Lender's prior writter, consent, me"?,
‘; Lender may, at its option, require immediate payment in full of all sums secured by this Secarity Instriment, 15

o P § |
AR # If the Lender exércises this option, the Lender shall give the Borrower notice of acceleration. The notice shall
Ll # provide a period of not less than 30 days from the date the notice is delivered or mailed within which the Borrower
A . wimiust pay all sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to the
= 5"{; ‘éexpiratinn of this period, the Lender may invoke any remedies permitisd by this Security Instrument without
‘% f‘;% f_?fﬁﬂhﬂt notice or demand on the Borrower,
: Ty ' i | ‘
*;-:*j:; & Em 4. %‘he Borrower also will comply with all othet tovenants, agreements, and requirements of the Securily Instrument,
2 R ";EE ﬁ\ciuding without Iimitation, the Borrower’s covenants and agreements to make all payments of taxes, insurance
A *“‘fﬁ - Qpremiums, assessments, escrow items, impounds, and all other payments that the Borrower is obligated to make
i ‘{; : ander the Security Instrument; however, the following terms and provisions are forever canceled, null and void, as

of the date specified in paragraph No. 1 above:
(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or relating
to, any change or adjustment in the raje pf mt%rest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is affixed to, whoily
| or partially incorporated into, or is part of, the Note or Security Instrument and that contains any such terms
and provisions as those referred to in (a) above,

5. thinginthisAgrwnmtshaﬂbeundmmdmmmwedmbeamﬁsfmﬁmwmin whole or in part of the

Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security
Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply with, all of the

terms and provisions thereof, as amended by this Agreement.

Borrower has executed and acknowledges receipt of pages 1 and 2 of this Loan Modification Agreement.

,_ﬂ._ﬂ,m, A B gt © Y moasrtiine . | ) ( I, By: '!‘ . y.; M

- Lender :::hn 0. Beac

(Seal) ‘ -1 ;{-‘1‘?‘ My _,l." /._gr @ *-/' {Seal)
- Borrower Elizabeth .. Beach - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) {Seal)
- Borrower - Borrower

- i

{ e [Space Below This LsTc For Acknowledgments}
State of Alabama, | | | Shelby County ss:
On this 27th day of February, 1998, 1 Susan A. Waits, a Notary Public in

and for said state, hereby certify that John O. Beach and Elizabeth L. Beach,
whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me that, being informed of the contents of the conveyance
they executed the same voluntarily and as their act on the day the same bears
date. Given under my hand and seal of office this 27th day of February, 1398.

Utn 4 Joits

Notary Public  Exp ﬁm%@';ﬁm CTATE O0F ALABAMA AT LARGE.
ITEM 4384L2 (8310] o congMISSION EXPIRER: Jun, of{Repy,2 of 2 pages)  Gurext Lakes Susiness Formm, tne. BN Yo Ovder Cok §-800-530-9353 13 Fan §15-791-11¥

BONDED THRU NOTARY PFUSLIL UNDERWRITERS

:
t




