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Please Retam Tt @ 1998 0718
COLONIAL MORTGAGE COMPANY - TEAM 14
Past Qffice Box 5647 07189
Montgomery, Alabama 38103-%627 Q9%
Qomery ama 3 gafqﬂfz FERTIFIED ;
‘ il
&
i
THIS MORTGAGE ix made this Z23rd day of FEGRUARY . 19944 . hetween the E}ranhwg
THOMAS MAROLD HAYS, JR. AND WIFF, KELLEY ODRENX HavY: | ' i
RENAE w
L
(herein "Rosower®), snd the Mortgages, ?
COLONTAL BAKK ﬁ;

. 8 COTPOTatiog of gunted sndl
exsiing unsder the laws of the State of Atabama . whose sddress 1
1928 1st Avenue North, Birmingham, AtaDama 35403

{heretn "laguler”),

WHERFEAS, Borrowes is indehted to Lender in the principal swnof .80 % 57,579,148 . whiih
indebtedness ix evidenced by Borrower's note dated FEBRUARY 23, 1998 arid exivanions and regewals
theyand (hetein “Note™}, providing for monthly installments of principal ard iierest, with the balance of the indeblodness, 1 nd
sooner puid, due amd pavable on MARCH 5, 2013 ;

TO SBCURE to Lender the repavinent of the mdebtedness vvidenced by the Note, with inferest thoreon: the payment of st
othes sumis, with nterest thereon, advenced m; accordande hesewith to protect the security of thin Mortgape: and the
pocformance of the covenants and agreements of Borrower heren contalned. Borrower does hereby grant amd convey to
Lender und Lender's suceessors and assipne with power of sale, the tollowing described property lovated m the Coanty o
SHELBY . State of Alubhama

SEE EYHIBIT ‘A° ATTACHED HERETD AND MADE A PART HEREQF FOR ALL PURPDSES,
cEE SUBORDINATION RIDER ATTACHED HERETO AND MADE A PARY HEREQF FOR ALL
PURPOSES.

SEE RIDERS ATTACHEDR HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

whivh hus the sddyess of 4952 SUSSEX ROAD, BIRMINGHAM
1St My

Alabamm 35242 (herean “Propeny Address®y;
PP Codel

TO HAVE AND TGO HOLD such property unto Lendes and Pender’s succsssors and assigns. furever, together wilh all the
raprovenents now oy herenfler erected on the property. and alt ewsements, oights, appurtenances ard rents, all of which shall he
doemed 1o he and remain & pard of the property coverad by this Mortgage: snd all of thy foregoing, together with smd property
{or the feasehoid estate 1 this Morigage ix on 2 leasehold) are bereinatter referved (o as the "Property ”

Borrower covenanty that Borrower is lawtully seised of the estate herehy conveyod asd has the night 1o mongage, grant and
coivey the Property, and that the Property o uneroembered, exvept for encumbnnees of mevord, Borrower covenants thst
Horrower warsants snd witl defend generally the title 1o the Property against all claims and deouads, subjoct fo encumbrances of
resind. .

LNIFORM COVENANTS. Bomower and Lender covenant and agree as tollows:

. Puyment of Principul and Interest. Horower shall promptly pay when due the ponapal and merest ndebtedness
avidencved by the Note and fute charges as provickad o the Note.

2. Funds for Taxes and Insurance. Subject to apphicable [nw or a written watver by Lesder, Botrower shall pay 1o
| ender on the day manthly psyments of principad and mterest are puyable under the Note, until the Note 3 pand full, a ~um
therein "Funds™) egqual to onc-twelfth of the vewdy tses wd sssessments (including  comopimum and plamed und
development assessments, f any) which may sttain paoniy over this Muortgage ancd ground rents on the Propenty, st any, pius
one-twelfth of vearly premium installments for hazied msurance, plus one-twelith nf voarly premiwm etallments by mettgage
isurance, if any. s as reasonably extimated imbnlly and from time o tnw by Lender on the basts of sssessents and bl and
reasunshle extimates thereof. Borrower shasll not he obligated 10 moke such puyments of Funds to Lender to fhe oxient tha
Roreowser makes such pavments to the holder of & prior mortgage or deed of trust 1t such holder ix an mstitotional leader
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If Borrower pays Funds to Lender, the Funds shatl be held in an nstdation the depostts or sceounts of which ate imared

ar guaranteed by o fodergd or state agency {including Lender st Loeader 1o such an iastiiution). Lender shall spply the Faruds to
pay wiid taxes, sssessments, msursnce premitms and ground rents. Lender may oot chasge for w0 hokhing and appliving the
Bunds, analyzing suid sceount or verifying and compiling said assessments and bills, unless Lender pays Borrower mterest on

the Funds and applicable taw permits Lender to muke such a charge. Borrower and Lendor may agroe 10 writing st the b
execution of this Morigage that interest on the Fundx shall be pmd to Borrower, and unless such agreement s mude or
applicable law requires xuch interest 1o be paid, Lender shall aut be required 10 pay Borrower any interest or sirpings on the
Punds, Lender shall give o Borrower, withowt charge. an annual sccounting of the Funds showing credits and debitr to the
Funds and the purpose fos which each debit to the Funds was made. The Funds are pledged as addsiromal security for the wims
weonted by this Monguge.

It the amount of the Funids held by Lender, together with the tuture monthly instsiinents of Funds pavable pooy to the dur
Jates of faXes, assessments, iosurance premiums and gpround sends, shall exceed the smonat seguired o pay g taxes,
ansessents, nsprance premiums st ground rents ae they fall Jue. such excess shall beo st Borrower's opliomn. wither prompiy
repaid o Borrower or credited to Borrower on monthly instaliments of Funds. It the amount of the Funds belg by Lender shall

not he sofficient 1o puy taxes, assexsienty, insurance promioas and ground rents as they fait due. Borrower shall pay to Lender

ABY amount necessary to make up the deficiency in one or move payorats ax Lender may require.

Lipon payment 10 full of il sums secured by this Moertgage, Lender xball promptly rofind o Borrower any Funds held vy
Lender. I omder paragraph 17 hervof the Property i sold or the Property v otherwise acquired by Lender, {onder shall apply.
rr Jater than iremedintely prior to the sale of the Property or its aeguusition by Lender, any Funds held by Lender st the time of
application us a credit against the sums secursd by ths Modgaye.

3, Application of Payments. Unless applivable law provides otherwise, all paypwnts received by Londer under the Nota
andd patsgraphs b oand 2 hersof shall be applied by Lender st in payment of amounts payahie to Lender by Borower under
pavagraph 2 hereof, then to imterest payable on the Note, and then o the prsapal of the Mote

3. Prior Mortgages and Deeds of Trust; Churges; Liens, Borrowsr shall perform all of Burrower's ubligabions ander
any mortgage, deed of irust or other seconty agreemont with o ien swhich hax priorily over this Modgage, including Borrower s
covenants W make payiments when due. Borrower shall pay r g (o be paid all taxes, ssuessmenis wd other charges, fines
and impositions sttributable to the Property which may siinin « priority over this Mortgage. ang Jeaschold payments or grognd
refils, fF any. |

€. Hazard [nsurance. Borrower shall keep the improvenwats now existing or hereatior erected on the Property innured
agasnzst loxs by fiee, hazards included within the term “extended coverage, T and such ofber hazards ss Lenpder may require andan
such amounts and for such pertods as Lender may require.

The insurance caerier providing the imsurance shall be chosen by Borrower subgsat to spproval by Lomader, provadod, that
such spproval shall not he unreasonahly withheld, AH issurance policies and renewnls thereod shall be s {form acoeplable o
|ender and shall inchude a standard mortgage clagse in v of and @ & torm seceptable to Lender. Leniler shall bave the ripht
t hold the policees and renewals thereof, subject tu the t2rms of any mortpage, deed of trust or other secunity syreement with 4
Lien which has priosity over thix Morigage.

I the everd of loss, Borrower shal] gve promgt noetice B the inxumnce carmer and Lender. Lender may nude proat of dos
it nert made promptly by Borrower.

If the Froperty is abundoned hy Borrower, ur it Borrower fads o rexpond 1o Lender within 30 days from the date nobive
matled by Lender to Borrower that the insuesace carrier offers to settbe & claim for mstasce benetite, Lemder oo anthoroed e
colfect and apply the insurance proceeds at Lender's optinn sather to gestoratim o repair of the Property or 1o the e secised
by this Modtgage.

6. Proservution and Maintenance of Property: Lenseholds: Conduminioms; Planned Unit Developroents. Borrowes
hall Keep the Propenty in good repair and shall aot commit waste of pormost impatemcnt or deteriorabon of the Property und
shill vomply with the provisions of any Jease st thix Mortgage &oon y leasehold, 1§ this Mortgage 18 on a2 ungt in s condomniim
of # planned unit development, Boreower shall pertorm all o Horrower's obligstiens andet the declaration or covenants crosting
of governing the condominiem or planned snit development, the by-laws and regulabons of the condominium or plunoed uny
development, and constiuent documents,

7. Protection of Lender's Securily. If Borrower fails 1o pertorm the covenants and sgfeciwnts vontained i the
Mortgape, or it any action of provesding s commenced whch matcriatly stfects Lender < ntenst b the Property, then Lender,
4t Lender's option, upon notice to Borrower, may ruske such appdarances, dishburse such sims, ascloading reasonable atormeys
Fers. and take such sCtion &% iy necessary 10 protect bendes’s mierest. I Lender required morfguye insionce as & vondtisg of
sk iy the loan secured by this Maortyage, Borrower shadl pay the prensums reguired 10 seistsn sich nsuranoe m ofiedt i
such time us the regquirement for such isumace termstnates 1n aoomdance with Borrower™s and Loender’s wntlen agroesment of
spphcable law.

Any ameunis dishirsed by Lender pursuant o ifos panagraph 7. with interest thereon, o fhee Note rate, shall becoaw
additronn! indebtedness of Borrower secured by ihis Mostgage, Unless Borrower and Lender agree 1o other tlerms of payiment,
such amounts shall be payable upon notice from Lendey to Borrower reguesting payiment therent. Nothing comtasned i s
sarapraph 7 shall resquire Lender to toour any expense of fake 4py wcton hereunder.

8. Inspection, Lender tay make or capse fo be made nesonable enties upon and inxpechions of the Propenty, prosyided
thut Leoder shall give Borrower notice prios o any such inspeciion spocifying reasonsbie cmee therelor reluted o Londer’s
interest 16 the Property.

9. Condemnnation. The provesds of any wwand or clam tor damages, direct or copseguential, I cunnection with any
condemnation or otber teking of the Property, or pust thereof, o for conveyanue 1 hed of condernnation, are hereby assigard
aod whall be paid to Lender, subject {0 the terme of any mostgags, sdeed of trust o other security agreement with & hea which
has priority over this Mostgage.

10, Borrower Not Relensed: Forbearaoce By Lender Not s Wadver, Extension of the i tor pavioent of gunditication
ot amortization of the samy secured by thix Mortpege granted by bLender o any successor in tterest of Borroseer shabl nod
opvrate to release, i any mannet, the habibity of the ongnal Borvower and Borroswer™s stccessors momierost, Laspueder shall naod
he regiited O cohmmence procecdfgs UG HEL such swevessor of refise o extend bime for pavpient o1 ntherwise mandify
amordizaton of the sums secuped by thix Morgage by reason of any demand made by the onginal Borrowes anad Borpoewes -
sUccessors i iterest. Any forbearsnce by Lender 6 excreising any right or remedy hereusder, of ethoraise aftordod by
applicable fuw. shall not be & waiver of or preclude the exercise ot any such righi or remedy.
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11, Successors und Assigns Bound; Joint aed Severad Lishality: Co-signers. The covenants and agreeisedis borom
contatned shafl bind, and the nights hereunder shall inure o, the respective successors and assegas of Lender snd Borrower,
subject to the provisions of patagraph 16 hercot. Al vivenants and spresrents of Booower shudl be jomt and weveral. Any
Borrower who co-sigas this Mogtguge, bl doos pot 2xectite the Note, (a) 1x co-sigming Bus Morigage only O mortygage. prant
and convey that Borrower’'s interest in the Property to Lemder under the terms of thix Morigage, (b} ie not pareonatly bable om
the Nots or under this Mortgage, and (o) agrees that Lender and any other Borrower bereunder may agree to exiend, moadity
forbear, or make any other sccommodutions with regard [0 the termy of this Mortgage ot the Note withont thar Burroser ™
consent and without releasing that Borrower or modifying this Mortgage as (o that Bosrower™s iaferest in the Propenty.

§2. Notice, Except for any notice reguiret under apphicable Jaw o be given in aanther msaner, (al sny notice to Borrowsy

provided for in this Mortgage shafl be given by delivering it vy by mailing such notice by certified mail addressesd 1o Borsowey
at the Property Address of at such other sddress as Borrower may designate by notice (o Londer s provided besein, and (h any
aobive to Lender shafl be given by certified mmd o Lender’s adidress stated herein ot 6 such other address ax Lamber s :

designate by notice to Borrower as provided heron. Any aotice provided for in this Mostgage shatl be deemsd to have been
given to Borrower or Lender when given in the siatiney designated herein,

i3, Governing Law; Severability, The sote and hecal laws applicable to tns Mortgage shatl be the faws of fhe
qurisdiction in which the Praperty i< located. The loregosg senience <hall not hme the applicabthity of fedenal low o fis:
Muortpage. in the event that any provision of clagse of thie Martpage or the Note conflicts with applicable law, sub wonihy
<hadl not atfect other provisions of this Mostgage or the Note ahich can be givea effect without the conflicting provedon, and to
thix end the provisions of this Morigage and the Note are declared 1o be soverable. As used horos, “uimsts,” “expane Al
“attorneys’ feex” inchude all sums o the extent not prohibited by applicable law or fimited heran.

14. Borrower's Copy. Borrower shall be fumished # confosmed copy of the Note and of this Mongage st the hmwe of
cxecution ny sfler recondation hereot.

15, Rehabilitution Loan Agreement. Borrower shall fulfdl alf of Borrower’s obligaions under uny home rehahddation,
improvement. repait. or other loan agreement which Borrower eaters ate with Lender. Lander, Lender™s ophion, may fogiirne
Borrower to exceute and deliver to Lender, in g torm acceptable to Lender, an asstgnnient of any rights, claime or deleases
which Borrower may have agaimit parties whe supply lahor, shatenpls or services in connection with improvesiests made {0 fhe
Property .

16. Transfer of the Property or o Bepeficinl fnterest in Borrower, [t all or any part of the Property or any interest o 1
i xold or teansforred for it 4 heneficial interest s Borsower is sobd-or trunsterred amd Borrower ix not 8 anturi] person) withoul
Lender's prior written consent, Lender may, at i oplior. reguite inwediate payiment i il of all sums secured by ths
Mortgage. Howaever, this option shall not be exercised by Lender it exervise o probabded by fodend Jaw ax of the date of ths
Maurtguge.

HF Lender vxercises this option, Lender shall give Borrower niotive of accelerativn. The notive shall provide s period ivf e
foss thar 30 days from the date the notice is deliverad or ruaifod within which Borrower raust pay all sums securml by thas
Mortpage. [f Borrower fails to pay thess sums prior 1o the expirstion of this period, Leader awy invoke say remedios poriniited
by this Mostgage without further nobice or demand on Bofrower

NON-UNIFORM COVENANTS, Borrower snd Lander further covenant aad agree as follove.

17. Acceleration: Remedies, Except us provided in pursgraph 16 bereof, upon Borrower’s breach of any coverant or
apreernent of Borrower in this Mortgage, including the covenants {o pay when due any sums secured by this Mortpuge,
Lender prior to accelerstion shall give natice to Borrower s provided in paragraph 12 hervof specifying: (11 the breach:
{13 the actios reyuired fo cure stch hreuch; {37 4 date, nof lexs than 1) days from the date the notice i vetiledd 1n
Borrower, by which such breach must be cured; and (4} that faiture to cure such hreach un or before the date specified in
the nutice may resubt in acceferation of the sums secured hy this Mortgage snd sale of Praperty. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the righd to bring 2 court action to asert the poRexistenoy
of u default ¢ any other defense of Borrower to acceleration and sale. I the hrowh m not cured on or before the dute
spevified in the notice, Lender, at Lender's option, muy declare all of the swms secured by this Mortgage o he
runedistely due and payable without further demuand and may juveke the power of xufe and any other remedies
gerinitted by npplicable law, Lender shall be entitied fo collect sl reasonabie costs sid expenses icurred i pursuing the
remedies provided in this paragraph 17, inclading, hut net limited 10, reasonnble attorneys’ oo,

If Lender invokes the power of sule, Lender shadl must a capy of & notice of sde to Borrower in the munner provided
in paragraph 12 hereof. Lender shall publish the police of sale snce a week fur three comsegubive weeks in sy
aewspaper published in SHELBY County, Alubuma, and thervupoa shall selt the Property ta the
highest hidder at public auction at the front door of the County Cotirthouse of said County. Lender shadl doliver te
purchaser Lender’s deed conveying the Praperty so suld, Lender oe Lender’s destpave may purchuse the Property st an
sale. Borrower covenusils ang agrees that the proceeds of the sale shull he spphied in the following arder: fa) o all
reasonabie costs and expenses of the e, including, dut aof Jamited to, reasonable attorneys’ fees amd custs of tithe
evidesioe: (B tn all sums secured by thiv Mortgage; and (€} the excess, i any, to the peron or persom fepatly eatithed
thereti, '-

18. Borrower's Right o Reinstate, Notwithstending Lendur's acceleration of the sums secured by this Morigege e to
Boerower's breach, Borsower shall bave the ripht o have any proceedings bepun by Lender (0 entoree this Mortpage
discontinged st any time peior to the sarlier to occur of O3 the Bitth day belore sede of the Property pursuant to the poswes of sale
containesd 1 the Mortgage o (10 estry of 5 wdgment enforving this Mortgage o fui Borrowes puys Lender all «ums whivh
woulid be then due unders this Morigage sad the Note hut no secclermtion aucurred; () Borsower cures all breaches o any other
covenunts or ageevments of Borrower contained in this Mortgage, (¢} Bomrower pays ali reasonahie expenses incured by Leade
i enforcing the covenants snd agrectmetits of Borrower contuned i this Maortgage, ared 1y enturcing Leader’s remasdios as
provided in pangeraph 17 horsof, inchidiag, but sot fiatmgesd 2o, reasonabie attomeys” tees and (d) Borrower takes soch atron s
fender may reasonably resuire o assure that the Do of this Morlpage, fender's inerest i the Property amd Borrower's
obfigation to puy the sums secured by this Morigage <hall comfinue unimpaired. Lipos such payment and cure by Bormower, thes
Murtgage and the obligations secured hereby shall renuan 10 Bl force and citectwsat no wove feeation bad ocourrod

19. Awdgument of Rents; Appointment of Receiver; Lender in Possesston, As addibopal secunty heredndes, Boonos o
hereby assigns 1o Lender the rents of the Property, proveled that Borsower shail, prive 1w acceleration under paoagraph 17
hereof or shandonment of the Property, have the pght to collect wnd relain sech rents ax they hecome due and peyable
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Upon accelerstion under parsgraph 17 hereot or sbandanaent of the Property, Lender, in person, by agent or by siabomily
sppointed receiver, shall be entithed to enter upon, tike possession of apd manage the Property and 1o collect the reats of the
Property including those past due. Al rents collected by Lender or the receiver shall be applied first to paymwnt of the vosts of
management of the Property spd collections of renis. socluding. but not lmted 1o, recoiver’s foes, premagms on revavet s
honds snd ressonable witorneys” foes, and thep 1o the sunosecurad by s Mortgage, Lender and the recviver shall be hable to
secount onby for those rents actually recerved.

20, Release, Upon puyment of all suras sevured by this Mortgage, this Mortguge shall bacome aull and void and Londet :
shall refease this Mortgage without charge fo Borrower, Bosrower shull pay sll costs of revordation, it uny ;

24, Waiver of Homestead, Dower and Curtesy. Boreower hereby waves alt nights of hopwstead exempiomn ;o thé ;
Property and relmguishes all right of dower aad curtexy in the Property. o

REQUEST FOR NOTICE OF DEFAULT
SR ——— e AND FORECLOSURE UNDER SUPERIGR - o
MORTGAGES OR DEEDS OF TRUST

Borrower snd Lender request the holder o any mortgage, deed of trust of other encumbrance with & len which b
priority over this Morigage to give Notwe to Lender, at Leader’ s address set forth Sa page one of this Mortgage, of any detauls
andet the superior encumbratice aml of any sale or othey foak losage aclion,

IN WITNESS WHEREQF, Borrower has excviied this Mortgage.

Sumed, seaded and debivered in the presence ob:

-Boerraeagy

{5eal;

B vreek oo

U y— i Send

Basrnewm ey

— Axealy

B arpoa gy

(Rign Chipinal Onlvs

STATE OF ALABAMA, __ JEFFERBUN o Cuunty s

' i:#i”“ o ::: l;i;ﬁiﬂ
' PO LI t*:,."f* t * *_. F“t P Ty 5
duy of_ FEBRUARY | LTI 4 inbuiudeds otk i i |
, HOLMES . & Notry Public sn and for sad county and i sasd state, hut:h'a, eertity ihaﬁf f

&ﬁﬂ CELLEY XERLA Hﬂ‘f% haghand and wife
AR . RENAE

 whose pamefs) are sygnesd ¥ the

furegotny vonveyance, ad who are kaown to e, acknonviedged before me that, being uitormed of thy dontents

of the conveyanwe, they executed the same volontandy aond as Thetr #et oot the day the same bears date
Given under my hand and seal of office thix a3rd  dav of FEBRUARY . 1938
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by Publi
This instrument was prepared by Schwars & Associates, 121 Shath Tennesws Stiect, Moksnney, Texus TAUGY

My Compismon Expires!
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- FIXED/ADJUSTABLE RATE RIDER

{1t Year Treasoey Tndex -~ Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER & mude this 2314 duy of FEBRUARY
{998 . and i3 worporated into and shall be deemed fo amend and supplement
the Mortgge, Deed of Trust or Secunty Deed (the "Secunity Instrument” ) of the same date given by the
undessigned  (the “Borower®} to secure Borrower's Fiaed/Adpustable Rate Note (the "Note™; 1o
COLOKIAL BANK
{the "Lendes®) of the same dete and covering the Property described i the Secuaty Instrument and located
At
4952 SUSKEX ROAD, BIRMINGHAM, ALABAMA 135247
Pgesty Addeees)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESBT RATE CAN

CHANGE AT ANY ONE TIME AND THE MﬁXIMUM RATE THE SORROWER

MUST PAY. i,

ADDITIONAL COVENANTS. in sddition to the vovenunts and agreemmnds mude 18 the Secursly
fnstrument, Borrower and Lender further covenant aml agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed (aterest rate of B, 25400 % The Note also
provides for a chunge in the initis} fixed rate to an adjustable storest rale, se tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The ol fixed inderest gote 1wl pay il chiage o oan adjustable interest rate on the
5th day of MARCH NEHK wowd the adiusiable ipterest rate 1 will pay may
change on that Jday every 12th month thercatier. T’h-a: s’.lﬂi.-::: on which my instsd fixed nterest tate changes
to mn adjustable interest rate, and cach date on which my adjustable interest rate condd change. 1s culled o

"Change Date.”

RMULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singls Famuly -
Fanmie WMaw Unborom instrunent

Qo643 (9705) VIMP MORTHAGE PORMS - (8001521.7281
Form 3182 594 Pags 1 of 4 D LA, E v
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(B) The Bddex

Beginning with the hirst Change Date, my adjustable terest rate will be based on an Index. The
“Iadex” is the weekly average yiold on Ursted States Treasury securitieos wdjustedd to a constant maturily of
| yeur, s muade wenilable by the Federal Reserve Board, The most revent Index higure avalable ax of the
date 45 duys betore esch Change Date is called the "Current Index.”

If the Index is no tonger available, the Nuote Holder will choose @ new lndex thal i haced upon
comparable information. The Note Holder will give me notive of ths chotee.

{C) Calcudation of Changes

Betore wiuch Change Date, the Note Holder wil caloulste my new iaterest rale by adiing
THREE s~nvvvvvvuorrorvvr v rvcvvmm s smssmmmmamnnnmnnsa s 2 percentage points)
{ 3.0000 %) to the Cursent Index. The Note Holder will then round the result of the
addition to the nearest one-sighth of oae peroentage point (0.125% ), Subsct to the himits stated 10 Section
4D helow, this rounded amount will be my new mterest nide until the next Change Date,

The Note Holder will then determine the amount of the monthly pagment that would be suthicient fo
ropuy the unpaid principal that T am expected to owe af the Change Date in full on the Maturity Date at my
aew inforest rate in substantisdly oqual payments, The result of this calealation will be the new amount of
my monthly payment,

{5 Limits on Interest Rate Changes #
The interest rite | s reguired ta pay at the first Change Date will sot he greater than
10,2500 % or less thus o 6.2500 % . Thersafter, my adjpustable interest

rte will never be increased of decrensed on any single Thange Date by more than fwo percestage ponts
(2.0%) from the rate of interest | have been paying lor the preceding 12 months, My interest fate wili
never be greater thanid . 2500 %

() Efferctive Date of Uhanges

My new interest rale will bevome oftective on each Change Date. | sl pay the amoumn wf gy oW
monthly payment begioming on the fest monthly payment dite after the Change Date until the amount of
ray raonthiy payment chanyes agan,

{F) Notice of Changes

The Note Holder will deliver or maid to me a notice o the change i my initiad haed intenest rate to
an adiustable interest rate and of way changes in my adjustable interest rate before the elfechive date o any
change. The notice will isctude the amount of my manthly payment, any information reguired by faw 1o by
given me and also the telephone number of 4 person whe will answer any guestion | may have regarding
the notice,

mﬂm@k Vv
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

}. UNTH. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SEUTION A ABUOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AM
FOLLOWS:

Transfer of the Property or & Beneficial Intevest in Borrower. i all or any parst of the
Property of any interest is it is sold or transforred {or if & beneficts) interest in Borrower 1 sold
or teansterred and Borspwer v sot a patural person) withont Leader’™s poor writien consent,
Lender may, st ity option, require inumediste payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercind by Lender of exercise s prohibited by
tederal faw us of the date of this Security insinimeni.

It Lender exercises this option, Lender shall sive Borrower notice of avceleration. The
aotice shall provide a penod of not lesy than 30 days Yrom the date the notice s deliverad of
mmibed within which Borrower must pay sfl sums sectred by this Security Instrument.
Borrower fails 10 pay these sums prior to the expirstion of this peruxd, Lender may mvoke any
remedies permitted by this Scourity instrument withput fusther notice or demand on Borrower.

'
i
ar;
.
5
:
;
%.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
ENIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ A
FOLLOWYN: :

Transfer of the Property or u Beneficial Interest in Borruwer, it all vr any part of the
Property or any intersst in i is sold or transterred for of a beasfictal isterest in Borrower s sold
of transferred and Bosrowes is not o natursl persont without Lender’s prior wiilten consent,
Lender may, at its option, require immediate payment in fudl of all sume secured by thax Security
Instrument. However, this oplion <hall not be exercised by Lender of exercise is profubited by
federal uw as of the date of thix Security Inctrument. Lender slso shall not exervisg this optios
2 (u) Borrower causes 0 be subsitied to Lender information requared by Lender 1o evaluate the
intended transferee as if 2 onew foan were bang made o the towasteres, and (b Lender
reasonably determines that Lender's secudty will not be tmpaired by the loan assumption and
that the risk of » breach of any covenand 0 agrocnrnt 1 this Sectnty [nstrument s soveplable to
Lender.
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To the extent perauited by apphicable law, Lender muy charge a reasonabie feo ax g
comdition to Lemder’s conseat to the loun assumption, Lender also may requite the transteree o
sign A assumption agreeroent thut n accepiable to Lender wnd tha obligates the trnsteree to
keep all the promises and agroctionts made ip the Nuote and o this Security Instrement,
Rorrower will contintie to he obligatd under the Note and thix Segurdy [nstrument unlexs
Lender releases Borrowey ko wiihiay.

I Lender exercises the opiioa 10 reguire immediate payment in full, Lender shall give
Boreower notice of acceleration. The aotice shall provide s peniod of not less than 30 days from
the dafe the aotice ix deliverad or matled within which Borrower must pay all sums secured by
this Seourity Instroment, f Borrower fisls to puy these sums prior to the expiration of this
period, Leader may tnvoke any remedies permiticd hy this Security fnstrument without turther
notce of demand on Borrower,

HY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contaned n this
Fixed! Adjustable Rate Rider.

‘¥

o S - ¢S
: - :: /j :.:__; .-’!
7(/ {Seal)d @Mﬁﬁg éiﬁm:ﬁi:;ﬁfﬁﬁg_ {Seul)
THOMAS HARDLD HAYS. 3R, Borrowsr m;a_:.i*waﬂﬂ A Boewe
H A A RENAE ‘
- Y 0 "3 § RO R R RN R B 1= 1 §
B row oy Bioswpivia s
UTRRRR £ - 13 e e _ e £ By
Borrosses LB rvedeny
______________________________ o § Bk eeeemee et v sree e IR 31"t 1
Bespp ooy BT gy
Please Beturn too .
COLDNTAL MORTGAGE COMPANY - TEAM 17
Post Office Box 5827
Montgomery, Alabama 35103-5627
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SUBORDINATION RIDER

Property Address: 4952 SUSSEX ROAD, BIRMINGHAM, ALABAMA 35242

The lien of this Mostguge/Deed of Trust/Security Doed (" Security Instrumuent”) 5 subject, pamor and subordinate fo that certam

Secunty fostrumens dated QECEMBER 17, 1333  to

BANK. OF MISSISSIEE]L e b b8 . o . L rgworded

i Real Property Records, SHELBY County, ALABAMA . sevuring o cestan Promupssory

Note, of even dafe therewith in the oogmal prncipal amount ot b 157,000,00 execited by

THOMAS HARGLD HAYS, JR, AND WIFE, KELLEY, RERKE HAYS
& & RENAE

and payable to the order of

BANK OF MISSISSIPR] & M o

s Lol By,
W ool
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‘ " EXHIBIT A ¥
LEGAL DESCRIPTION

Lot 44, according to the Survey of Southern Pines, 5th Sector, as recorded in Map Book 9, page

106, in the Probate Office of Shelby County, Alabama. Less and except a part of Lot 44 being
more particularly described as tollows:

Begin at the Southeast corner of said Lot 44, thence run in a Northwesterly direction along the
Northeast line of said Lot 44, for a distance of 230.80 feet to the Northeast corner of sawd Lot
44 thence run an interior clockwise angle to the nght of 23°43°43" and run in a Southwesterly
direction for a distance of 39.69 feet to an iron pin set; thence turn an angle to the left of
23°47°46" and run in 2 Southeasterly direction for a distance of 168.57 feet (0 an won pin st
on the South line of said Lot 44, said iron pin being on the North right of way line of Sussex
Road, as recorded in said Southern Pines Sth Sector; thence turn an angle (o the left of
72°16°46" and rus in an Easterly direction along the North line of said Sussex Road and also
along the South line of said Lot 44 for a distance of 25.00 feet to the point of beginmng.
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