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{With Future Advance Clause)
| DATE AND PARTIES. The dste of this Mortgage (Sccurity Instramen) iy L EPEUary 26, 1328 . e

parties, their addresses and 1ax identification numbers, if required, are as follows:

MORTGAGOR: DAVID G TOWNSON and TERESA I, TOWNION
HUSBAND AND WIFE

1210 BIM DRIVE
ALABASTER, AL 35007

H

A
[} 3 checked, refer 1o the attached Addendum incorporated herein, for additional Morigagbrs, their signatures and
scknowledgments, .
LENDER Green Tree Financial Corp. - Alabama

332 Minnegota Streel
Saint Paul, MN 55102

2. CONVEYANCE. For good and valuable consideration, the receipt and suffickncy of which is acknowledged, and to socute
she Secured Debt (defined below) and Mortgagor's perfermance under this Security Instrument, Mongagor grants, barguins,
conveys, sells and morigages w Lender, with power of sale, the following described property:

Sea Exhibit A

The property is located in ... SRR LBy Bl tviesierr e e e
Y
1210 ELM DRIVE ALABASTER Atabama 15407
{ Adkiransh $C 1y ) {Z1P Coded

Together with atl rights, cosements, appufienances, royaliies, mineral rights, ol and gas rights, all waler and ripariszn rights,
ditches, and water stock and sll existing and future. lmprovements, structures, fixtures, and replacements that may now, of &
any time in the foinre, be pan of the resd estate described above fall referred to a8 “Propeny™). When the Secured Debt

{hereafter defined) is paid in full and afl upderlying sgreements have been terminated, this Mortgage will become null and
visiel,

3 MAXIMUM OBLICATION LIMIT. The ol principal amount secured by this Security Instrument 8t any o tire shall smn

exceed $ .. 3 L7, 000080, _This hmilation of amount does aof include interest and other fees and

charges validly made pursuamt (o this Security Instrument. Also. this hmitation does not apply to advances made ander the
terms of this Sccurity Instrument {0 protect Lander’s security and to perform any of the covenanis contained i this Sccunty
Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined az follows:

A. Debt incurred under the terms of all promissory note(s), contractis), guaranty(s} or ather evidence of debd descnbed
below amd all their exiensions, renewals, modifications or substitutions. (When referencing the dedbiy helow & i
suggesied thet vou include items such as borrowers’ names, nole QmMounis, interest rates, maarity daies, eic.)

Note dated Pebruary 26, 1998, between Green Tree Financial Corp. -~

Alabama and DAVID ¢ TOWNSON, TERESA L TOWNSON, for 3117,000.00, maburing
March 3, 2018.
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B. Al future advances from Lender 1o Morgagor or other future obligations of H{}nga%nr to Lender under any promissory
note, coniract, guaranty, of other evidence of dedt executed by Mortgagor in favor of Lender executed after this Secunty
Justrument whether or not (his Security Instruinent is ifically referenced. i more than onc person signg this Security
instrument, each Morgagor agrees that this Security Instrument will secure 3il future advances and futire abligations
that are given o of incurred by any one or more ungagir, of any one of more Mortgagor and others. All future
advances and other fulure obligations are secured by this Security Instrument cven though alt or pant mmay nol yel £
advanced. All future advances and other futurg obligations are secursd as if made on the date of this Security Instrument.
Mothing in this Security Instrument shall constitute 2 comsmitment to make additional or future loans or advances 19 any
amaunt. Any such commitment must be agreed Lo in 4 separate wriling.

i

7. All obligations Mortgagor owes to Lender, which may laster arise, to the exfent not prohibited by law, iocluding, bul not
limited to, fabilities for overdrafis relating 1o any deposit sccount sgreement between Morigagor and Lemider,

3. All additional sums advanced and expenses incurred by Lender for insuring, preserviag of otherwise Fmtming ihe
Property and Hts value and any other sums advanced expenses incurred by asder the worms of this Securtly

fastrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of feRigsion.

PAYMENTS. Mangg%ar agrees that all payments under the Secured Debt will be paid when due and in accordance with the
ieems of the Secured Debt and this Security Instrwment.

WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or will be fawfully seized of the esiate conveyed by this
Security Instrument and has the right to grant, bargain, convey, scll, and morigage, with the power of sale, the Property
Morigagor aiso warrants that the Property is unencambered, except for encumbrances noied above.

PRIOR SECURITY INTERESTS. With regard to any other morigsge, deed of irusi, security agreesment or other lien
document that created a prior security interess or encumbrance on the Propenty, Montgagor sgrees:

A. To make sl paymenis when due and to perform ﬂa comgly with ali covenants,
R
5. To promptly deliver to Lender any notices that Morigagor receives from the holder.

C. Not to allow any modification or extengion of, nor to (equest any future advances under any pote of agreement secured
by the lien document without Lender’s prior written consent,

C1.AIMS AGAINST TITLE. Mortgagor will pay ali tuxes, asscssmenis, liens, encumbrances, lease payments, grousd onts,
utilities, and other charges relating 0 igﬂ Property when due. Lender may require Mortgagor 1o provide to Lender copies of all
notices (hat such amounts are due and the receipis evidencing Mortgagor's payment. Morigagor will defend title o the
Praperty against any claims that would impair the hen of this Security instrument. Mostgagor agrees o assign 10 Lemder, as
requested by Lender, any rights, claims or defenses Morigagor may have against partics who stupply labor or muaterials jo
maistain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at s option, declare the enlire balance of the Secured Debi 10 be
unmmliaﬂ:!i)‘r due and payable upon the creation of, or contract for the creation of, any len, encumbrance, transfer or sale of the
Properdy. Tiis pight 18 suh{m to the restrictions imposed by federal taw (12 C.F.R, 591}, as applicable. This covenant shail
et with the Property and shall rerain in effect uniil the Secured Debt is paid in full and this Security Instrament 13 released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Progenty in good condition and
make all repairs that are teasonably necessary. Mortgagor shall net comnit or allow any wasie, impatrinent, of deferioration of
the Property. Mortgagor will keep the Property free of noxious weeds and prassee. Morigagor agrees that the natere of the
secupancy and nse will not substaminily change without Lender’s prior written consent, Mortgapor will nof permit any change
in any license, resirictive covenant oy easement without Lender’s prior witttes consent. Mortgagor will notify Lender of all
demands, procecdings, claims and actions against Mortgagoer, and of any loss or damage 10 HT gm;mny.

Londer or Lender’s agents may, at Lender's option, enter the nggny at any feasonable Hme for the purposc of inspecting the
Property. Lender shail give Mungagnr notice a1 the time of or hefore an inspection specifying a ressonable putpose oy the
spection. Any inspection of the Property shall be entirely for Lendet's benefit and Mortgagor will in no way rely o8

Lender's mspeciion.

AUTHORITY TO PERFORM. If Mongagor fails 1o pesform any duty or any of the covenants contained m this Securnity
instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attarney o
fact to sign Morigagor's name o pay any amount necessary for performance. Lender’s fight to perform for Morigagor shill
not create an obligation to perform, and Lender's failure to perforss will not preciude Lender from excrcising any of Lendet’s
other Fights under the law o this Security Instrument. I any construction on the Property is discontinued of nof carned on in 8
reasonable manner, Lender may take afl sieps necessary to protect Lender's security interest in the Property, including
complerion of (e consinuciion.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security alt the right, title and interest in and 1o any and all exisung or future loases, subleases, and any othey
written of verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewas,
modifications or substitutions of such agreements {all referred (o as "Leases™) and rerds, issues and vofits {all referred o 838
"Rents”). Morigagor will prompily provide Lender with iree and correct copies of aif existing snd future Leases. Morigagos
may collect, receive, enjoy and use the Rents so long as Morgagor is not in delauit under the terms of his decurity

[nsinament,

anga%ur ﬂﬁ!’ﬂt‘:ﬁ that this assignment is immediately effective between the panties o this Becurity lastrument. Monigagor
agrees hat this assignment is effective as w third partics on the recording of this Mortgage, and that this assignment will
comuain i effect during any redemption period entil the Secured Debt ix satisfied and all underlying agrecments are endhesd, and
that this assipnment is enforceable when Lender takes actual possession of the Property, when & receiver is appointed, or when
Lender notifies Morgagor of the default and demands that Morigagor and Mﬂri%ﬁgﬂr‘i teriants pay all Bsure Rents directy to
Lesder. On receiving aotice of default, Mortgagor will endorse and deliver to Lender any payment of Rents 1 Modigagos's
poasession and will receive any Rents in trust for Lender and will not commingle the Rents with any sther funds. Agy smounis
coliecied will be applied as provided in this Seourity Instniment. Mongagor warrants that no defauls exists under the Leases or
any applicable landlord/tenamt taw. Morigagor aiso agrees o maintain ardd require any tenam jo comply with the (crms of the
{.eases and applicable law.

LEASERHOLDS:; CONDOMINIUMS; PLANNED UNIT DBEVELOPMENTS. Morlgagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leasehold. I the Property includes 3 unit in a condominium,
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time-share or # planned unit development, Mung:gﬂr will perform afl of Mongagor's dutics under the covensnts, by-laws, of
regulations of the condominium or planned upit development.

DEFAULT., Morgagor will be io default if any pany obligated on the Secured Debt fally 1o make payment when due.
Mongagor will be in defaudt it a breach oceurs under the terms of thiz Secunit Insirument or any other document exeoated for
the purpose of creating, securing or guarantying the Secured Debt, & good faith belief by Lender that Leader at any time 35
insecure with respect to any person or entity obligated on the Secured Debt or thas the prospect of any payment of the valus of
the Property is impaived shall also constitule an event of default.

REMEDIES ON DEFAULT. In some instances, federal and stale law will require Lender to provide Morngagor with antice
of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these jimitations, if
Ay, &c;nd:;r may scceleraie the Secured Debt and foreclose this Security nstrument in  faaner provided by law if Mongagor
ix 1 default. l

Al the option of Lender, all or any part of the agrm:{i fees and charges, sccrued interest and principal shall become immodiaicly
due and payable, sfter giving notice if required by law, upon the occurrence of a default or anylime theresfier, in addnion,
{cader shall be entitled to aﬁ the remedties provided by law, including withow limitation, the power 1o scll the Propeny, the
ierms of the Secured Debs, this Security Instrumens and any related documenty. All remedtes are distinct, cumilative and bo
exclusive, and the Lender is entitled 1o all remedies provided at law or equity, whether or not expressly sol forth. The
scceptance by Lender of any sum in payment or partial payment oa the Secured Debt after the balance 13 dug or is ascoglenied
or afier forectosure proceadings are filed shall not constitute a waiver of Lender's right 10 require complete cure of any existing
defaunlt. By not exercising any remedy on Montgagor's defauli, Leader does not waive Lender's right to later consider the evenl
a default if it contipues or happens again,

If Lender initiates a judictal foreclosure, Lender shall give the notices as required by applicable law. i Lemler invokes the
power of sale, Leader shall publish the notice of gale, and arrange to sell alt or Fan of the Property, as required by applicsble
jaw. Lender or ils desigaee may purchase the Property at any sale, Lender shall apply the progeeds of the sale in the manner
required by applicable Jaw. The sale of any part of the Property shail only operae as a foreclosure of the sold Property, so any
rersaining Property shall continue to seowre any unsatisfied SeCured Debt and Lender may Further foreciose under the power of
sale or by judicial foreclosure. &

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTN. Except when prohibited
by iaw, Morigsgor agrees to pay all of Lender's expenses i Movigagor bresches any covenant in this Securnty instroment.
Mortgagor will aiso pay on demand any amount incurred by Lender for insuring, inspecting, preserving of otherwise
protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the payment until paid
in fgdl at the hiphest interest rate in effect as provided in the wrms of the Secured Debt, Mongagor agrees 1o pay atl costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Security Instrument,
This amount may include, but is not limied Y0, attorneys’ foms, court costs, and other jegal cxpenses, This Security Instrument
shall remain in effect until released. Morigagor agrees to pay for any recordation costs of such selcase.

FRNVIRGNMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Eavironmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabitidy Act (CERCLA, 42 US.C. Y6l
et seq.), and all other federal, state and Jocal laws, regulations, ordinances, court orders, atlorney geperal opitons of
erptstive letters concerning the public health, safety, welfare, environment or a hazardous substanoe; andd (2) Hazardous
Substance means any toxic, radioactive or hazardous maierial, waste, pollutant or coniaminant which has characteristics whih
render the substance dangerous or potentially dangerous to the public health, safcty, weifare or envirpomeni. The fenm
includes, without limitstion, any substances defined as “hazardous material.” “soxic substsnices,” “hazardous wasie™ of
*hazardous substance” under any Environmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged m writing to Lender, no Hazardous Substance 15 or will be foonted,
stored or relessed on or in the Property. This restriction does not apply io smal! cg.mntiiim of Hazardous Substances tha
are gencrally recognized w be appropriate for the normal use and maenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenamt have been, are, and
shall remain in full corpliance with any applicable Environmental Law.

C. Mortgagor shall immediaely notify Lender if a release or threatened release of a Hazardous Substsnce ocours on, piuder
or sbmut the Property or there is a violation of any Environmental Law concerning the Propesty. In such an event,
Morigagor shall take all necessary remedial sction in accordance with any Environmental Law,

). Mortgagor shall immediately notify Lender 1o wiiling a3 $00n as Mongagor has reason 16 believe there is any pending of
threatened investigation, clmm, of proceeding relating to the release of threatencd release of any Hazardous Substance or
the violation of any Environmenial Law.

CONDEMNATION. Mortgagor will give Lender prompt notive of any pending or threstened action, by private or publc
eniities to purchase or take apy or all of the Property through condemnation, eminent domain, or any other means. Montgagor
authorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Morigagor sssigis o
Lender the procseds of any award or claim for damages connected with a condemnalion of other taking of ali or any part of the
Property. 5!s:i£th proceeds shall be considered ?E}‘m&ﬂ!ﬁ and will be applied as provided in this Security Instrement. Tins
assignment of proceeds is subject 10 the terms of any prior morigage, deest of trust, securily agreement o other hen documpent

INSURANCE. Morigagor shalt keep Propenty insured against Juss by fire, flood, thelt and other hazards amd risks reasonabiy
assatiated with the Property due to ity type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the msurance shal be chosen by Mongagor subject to Lender's appooval,
which shall not be unressonsbly withheld. I Mongagor fails to maintsin the goverage described sbove, Lender may, at
Leader's option, obain coverage to pretect Lender's rights in the Property sccording 1o the termg of tis Security iasirument.

All insurance policies and renewals shall be acceptsble 10 Lender and shall include » gandard *mongage cisuse” and, where
appticable, “loss payee clause.” Montgagor shall immediately notify Lender of cancellation or termination of the inssrake,
L ender shall have the right 1o hold the policies and rencwals. I Lender requires, Morgagor shail immedistety give 1o Loader
all receipts of paid premiums and renewal notices. Upon loss, Man%agm shall give immediate amtice 10 the imsurance carfer
and Lender. Lender may make proof of loss if not made immediately by Morgagor.

Uniess otherwise agreed in writing, il insurance proceeds sholl be spplied to the restoration of repair of the Propenty of to the
Secured Delit, whether or not then due, al Lender’s option. Any application of procesds to principsl shall noy extend or
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postpone the duc gate of ihe scheduled payment nor change the amount of any paymeni. Any excess will be paid to the
Mornigagor. If the Property iy acquired by Lender, Mortgagor’s right to any insurance pohicies and proceeds resulting from
damiage 10 the Properiy before the acquisition shall pass to Lender fo the extent of the Secured Debt immedintely before the
ACqu SO,

20, ESCROW FOR TAXES AND INSURANCE, Upless otherwise provided in 2 sepaste agreement, Mongagor will nos be
required to pay 10 Lender funds for taxes and insurance m escrow.

21. FINANCIAL REPPRTS AND ADDITIONAL DOCUMENTS. Morgagor will provilde to Lenader upon requesi. any
financial staement or informstion Lemder may deem reasonsbly necessary. Mortgagor agrees 1o sign, deliver, and file any
additional documenis or certifications that Lender may consider necessary to perfect,. contisuc, srud preserve Modgagot's
obligations under this Security Instrument and Leader’s lien status on the Property, :

33 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undoy hs
Security Instrument are joint and individusl. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Morigagor does so only to mortgage Mortgagor's interest in the Propeny 1o sccure payment of the Sccurasd Debd and
Mortgagor does not agree o be personaily liable on the Secured Debt. 3t this Security Instfumen! secures a guaranty beideon
Lender and Morigagor, Mortgagor agrees (o waive any rights that may prevent Lender from bringing any action or Claim
against Morigagor or any pany indebted under the obligation. These rights may include, but are oot Ioniled W, any
ami-deficiency or one-action laws, Monigagor agrees that Lender and any party to this Security Instrument msy oxiemd, maodify
or make any change in the ferms of this Security Instnment or any evidence of debt withowt Mortgagor's consent, Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties snd bepefits of this Secury

fnsirnment shall hind and benefif the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the fawx of she
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction wherg e
Propenty is located. This Security Instrument is complete and fully miegrated. This Security instrument may not be siwnded of
modified by oral agreement, Any section in this Security Instrument, sitschments, or any agreement related © the Secured
Debi that conflicts with applicable law will not be effestive, uanless that faw expressly or impliedly permits the variations by
writien agrecnent. If any section of this Security Instrument cannol be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrunent, Whenever used, the aingular shall
include the pleral and the plural the singular. The captions jnd headings of the sections of this Secursty Instrament arc far
convenience only and are not 1o be used to interpret of define the terms of this Scewrity Instrument. Time i¢ of the cssenoe in

this Security Instrumesnt.

24. NOTICE. Unless otherwise required by law, any potice shall be given by debivering it or by mailisg it by first class mail 1w
the appropriate party’s address on page 1 of thus Secunity Instrament, or  any other address designaied in writing  Nofwe {o
one martgagor will be deemed e be notice to all morigagoss,

25. WAIVERS. Except 1o the extent prohibited by fsw, Morigagor waives all appraisement rights relating to the Propenty

26, OTHER TERMS, If checked, the following are applicable o this Security Instrumest.
[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Altbough the decured Debt may e
reduced 10 s zoro balance, this Security Insinsment will remain in effect uniil released,
[} Copstruction Lean. This Security Instrument secures an obligation incurred for the construction of an improvement oo
the Propeny.

1 Fixture Filing. Mortgagor granis fo Lender & security interest in all goods that Morigagor owns now of in the fulure
and that are or will become fixiures refated to the Property. This Security Instnoment suffices us 2 financing statenwent
and any catbon, photographic or other reproduction may be filed of record for purposes of Arnticle § of the Untfonm

Commercisl Code.
{"] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. jCheck alt applicable boxes} ~

£ Condominium Rider Plansed Unit Development Rider DI Other .o
[} Additionsl Termas,

SHGNATURES: By signing below, Morigagor agrees to the terms and covenants contained in this Security Insirument and in any
attachnwents. Morigagor also acknowledges receipt of a copy of this Secunity Instrument on the date siated on page t.

] | p
f}é%{l&& . .;L X

Synater) BAVID G TOWNSON fixute) et TERESA L TOWNSON s
{Witiexs 8% 30 si signahares) {Witness as to all signaiiires)

ACKNOWLEDGMENT: . .
STATE OF 720 A A s  COUNTY OF ottt e e, NSUUIRIORIOIN ¥ 11

: . DAVID 3 TOWNSOW, TEHESA L TOWH
1. a notary public, hereby cestify that 000000 e SN, FRRESA MW B e e .

et el e e e e whose pame{s) is/are signed (o the foregoing conveyance,
and who is/are known to me, ackpowledged before me on this day that. being informed of the contcnly af the
s:e:rrwz_ ance, helshe/they executed the same voluntar % day the same bears date. Given uader my hand tas

by
) e day of L ‘:‘Z&W‘tf?{f ..................... .

My voimmission expires; ¢ 2.6~ 2.0/ M
{Seeil
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Exhibit A

Legal Des%ription:

ALI. THAT CERTAIN LOT OR PARCEL OF LAND STTUATE IN SHELBY COUNTY, ALABAMA, KNOWN
AND DESCRIBED AS LOT 8, ACCORDING TQ THE SURVEY OF AUTUMN RIDGE, AS RECORDED IN
MAP BOOK 12 PAGES 4, 5, AND & IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

|} ' . .
SUBJECT TO REXISTING EASEMENTS, CURRENT TAXES, RESTRICTICNS, SET-BACK LINES AND
RIGHTS OF WAY, OF ANY, OF RECORD. -

b

-

Parcel ID: 13-8-27-4-002.008
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