MORTGAGE DEED - CONSTRUCTlQN

-

THE STATE OF ALABAMA

} 55! This nelrument was frepsrsd by
JEFFERSON County
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KNOW ALL MEN BY THESE PRESENTS: That whereas C.W. FULGHAM CONSTRUCTION, INC.
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as avidenced by negotiable note of even dale herewith,

NOW, THEREFORE, in conslderation of the promizes and in order to securs the payment of sed indebladngss and Bhy rengwsais o

exlensions of same and sny other indebledness now o heresfter owed by Morgagors or Modgages end compiance wilh af the stipulations
hersinafter contsined, the said G W, FULGHAM CONSTRUGCTION, ING. i y

(herwingfter mﬂn&d Mortgagors) do hereby grant, bargain, sef and convey unlo the said Morigagee thy falowing
described rew estate situated in SHELBY County, State of Algbama vix;

A P R i A e s

LOTS 26 THROUGH 28, ACCORDING TO THE SURVEY OF PARKSIDE AS RECORDED IN MAP BOOK 22,
PAGE 133, IN THE PROBATE OFFICE OF SHELRY QODUNTY, ALABAMA
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togather with o rents and other reventies therao! and all dahls, privileges, sasements, enemants inteests. HNGEOVEMEBNts and - ARPUItenancas
thereunic belonging of in any wise apperaining, inciuding any after-acquired W and asgemants snd el dghts. lile and Mlerasl now o
hereafler owned, by the Morgagors in and to all bulldings and improvements, siomm grd screen wandows and doors, gas, stemm, elecinic ehd ¥
other healing, hghting. vantiating, ab condifioning, refigesing ant oocoking apparatus, slevators, plumbing, sprinkling, and other Els P :
and lixturas attached or appertaining fo said premizes, all of which (hersinaftes designated as the morigaged propenty) shalt he deemed roaldy

and conveyed by thiz mongsge.

TO HAVE AND TGO HOLD the sarme and every part thereof unks the Morlgsgee, Firgt Fader
_He successors snd assigns forever.

rrr—

And for the purpose of huther securing the payment of said incebledness the Morgagors covenant and agrees as follows

1. Thal they ars fawiubly selted in fee and possessed of saic mortgaged property snd have & good night 10 cotvey the saime 28
aloresaid, that they will warmant end forsver delend the litis againet the lawiul claims of af persons whomeoever, and that sald property u fes
and olesr of all emergencies. essements and rasirictions not haveln specficaly srefvioned.

by

2. That they wilt pay &l laxes, assessments, or othey Rens taiing priorty over this mongage when imposed legally upon st e
groperty and should detault be made in the payment of same. or any parl thereo!. said Morigagee may pay the same.

3. That they wil kesp the bulidings on said premises continuously imsured i such amounis, in such manner snd i such COMYMANIes B
may be satiafaciory io the Morgagees sguinst joss by fire and such other hazsreds ss Mortgagee may specily, with loss, # any. payebls fo
said Morigages, and wit deposit with Morigagee policies for such insurancs and will pay fwemiuma thereo! sz the same bucorme due
Mortgagors shall give immediate notice In wiitiig io Monigagee of any ioss of dwnages io said premizes oauned by sny oasualty B
Mortgagors tail o kesp said proparty insured as above spacified, the Morigages may insuig Said property for ds ingurabie vale somnul 083
by fire and other hazards for the benalit of the Morngagee. The procmeds of such nsurance shell be paid by nsurer 1o Morlgagee whitGh %
hereby granted fulf power to settie and compromise cleims under af policies and 1o demsnd. receive and receipt for &l sums bistoreng dee
thereunder said proceeds, ¥ coliected, to be omdited on the indebtedness seoursd by thiz mongage. eSS cost of colecting same. or 1o De
peed in ropaiing o reconstructing the premises as iha Morigages may elect, gl amounis so mupected by sald Morgages for insurmncs of o
the payment of taxes, assessments o any other prior Hehs shall became & deb! due seid Mongages sddilional to the ndebdsdness hersn
described and al once payabls without demand upon of NOHCR 10 ARy DEFBOR, and shall be secured by the Ben of this morgage and shad
hear interast at the highest lege! rate from date of payment by sald Mongeger and at the olection of the Morigages and withoul noboe o
any persan, the Morigages may declare the entire indebtedness secured by this mortgage due snd paysbie and this matgege subyedd o
fprecinsure and samea may be foreciossd as hersinafier provided

4. To iske good care of the morgaged proparty above described anid not 1o commil of permit any wasle theraon, and lo keep Whe same
repaired and at &l thves fo maintain the same in a8 good conCibian as it how . rexsonable wear and tear slonsg expasied.

L

5 That no delay or falure of the Morgages to exercise any oplioh 10 oeciars the matirity of any debt secured by this morigege 3had be
taken or deamed as a walver of the right fo sxescise such oplion or i decisre such forteihurs eithar 83 10 pirt oF present defaull on the pan
of ssid Mortgagors, and that the procurement of insurance of peyment ol taxes by the Morngagee shall not be laken or deemnsd a% 8 vasher
of the rgh 1o declara the matudly of the indebledness hereby securad by reason of the fallure of the Mosigagors o prxase such Hisurgands
of to pay such iaies, # being agreed that no tesms of conditions conteined i this mortgage can be walved, sltered. or changedt axcen! &
evidanced i wilting signed by the Mongagors and by the Morgagee.

&. Thal they will well and ruly pay and dischaige any ingebiedness hersby sscured as i shall become due and pisyabise mokiching the
note or noles above descrbed, sny renewals or exiensions therecl and any other notes or abligations of Morntgagors 10 Morigegee whether
now of heteaiter incuned.

7. That afier @ity default on the pan of the Mortgagors, the Mortgages shall, upon bik fisg or other proper legul precedng beng
commenced for the loradosure of this morigege be eniilied as 3 matier of right to the appointmen! by afy compelen! oount o it
withoul notice lo any party, of a receiver of the rents, issues &no peofits of sald premises, with pows (o lease ang contrd the said premices
and with such other powers as may be desmed necessary. and that » romaonable aliomey's fee shall, among nther sxpeises gnd cosls be
fixecl aliowsd and paid oul of sych rents, issues and profits or Qut of the proceeds of the sale of saikt mongeges propty.

5 Thal ef the covenams and agresments of the Morgagors haren contained shall exiend Yo angd bind thelr hews sweouiovs
adminisirgtors, successors and assigne. and that such covenants and agreements and all options, rights, prvileges and powars hemam gen,
granted or secured to the Morigagee shef inure lo the benefl of the hewrs, successors of asgigns of lhe Morigagee

4. That the debt hersby secured shall al once become due and payabia and this morigage subject to forsclosure as marein provides at
the option of the holder hereol when and H any statement ot Hen s Bed under the statides of Alabams redeting 1o denn of mechaties and
maleriaimen, without regard to the form and contents of such sistemant and without regard to the sxistence of non-edstence of the dedd o
any pan thareol, or of the lisn or which such statement is based,
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16 This is a constniction loan mongage and the said sTwo Hundred Thirty Thousand Foisr Hundred and 00/100
is beng advanced 16 Mongagor by Mongagee in accordance with 8 Loan Agreernent bebweat

Mortgages and Mongagos ddled the date herea!. Notwithstanding anything 10 the conlmry contained in this morigage of i the nole seturi
herehy, or in afy other instrument  seguring the loan suidenced by seid note, Mortgagee may at Rs option declars the entire ngatiedness
suoired hereby, and il interest therson and glt advances made by Mortgages hereunder, immadiately due and payabie m ihe gvent of 8
tresch by Mortgagat of any  oovenan] contained in this mordgage, the note secured heraby, Of i sald Loan Agresment DElwen hlorigegor
snd Morgagae, dated the date  herenf, which seid Loan Agreemant i, by relevence thavetn, hevsin ncomorated 1o the seme exfent end
stlect es though said Losn Agreement were set forth herain in RA.

11. In addiion to the seig 5 230,400.00 principsl amount with interss! zecured hersby. this morigage shad also zecue any and
all other and addiional mdebisdness now of hereafler owing by Morgagor to Mortgages, Durng the penod of construchon i the
improvements contempiated o be constructed upon ihe Mortgaged Properdy. this mofigege covers and the undersigned, n considerstion of
said indebledness, and to secure the prompt payment of the same. with the interes! therson and further io secure the peridrnance of the
covensnts, conditions and agreements set forth in this mongage, and in ssid {osn Agreemen, have bargained and soid snd g0 hevelyy grant.
bargain, ssff, ellen snd convey unic Mongeges, Hs SUCCERSONS and assigns, the following described addtional property, siualed or 0 {ase
siluated on the raal estate herginabove descrbed and motigaged:

All buliding materials, equipment, fixtures and ftings of every kind or chamacler now owhed or nersalier acquived by the morigagors fov
the purpose of being used or useful i connection with the mprovements located of to be located on the herpinabove descrined seal estsls,
whathar such matedals, equipment, idures and fitings ars actually iocated on or adizcent to sald real estete or ol ang whathe in stmm
oF  olhenwise. wheresoever the same may be locaied. Personal property herein conveyed and mosigaged shaf includs, but withow Eanitation
all  lumber and lumber produsts, bricks, buliding slones and buliding hlocks, said and cement, roofing rmterste. paint. doors, windows,
hardware, nalls, wites and wiing, plumbing and plumbing fixtures, heating and ait conditioning equipment and appliances, dectricel and gaa
squipmen! and applances. pipss and piping. oingmental and decorative Bxtures and in geneval a8 buliding materials and equipment ot webry
Wind angd  character used or useful v connection with sald kmprovements.

12, Pluesi or singuiar words used hersin 1o designate the undersignad Mongagors shall b coastrued to refar 1o the maker of makers of
this mortgage, whether ons of MOM DEFSON: O 8 G poration. & :

HPON CONDITION., HOWEVER, ihat ¥ the Morgagors shall well and truly pay and digcharge the indebledness haveby secured as it
shall become due and paysbie and shaf in alt things do ang perlam alt scts and agreamsnts by them hereln agreed to be done geoodng
1o the lenor and altect hereo!, then and in that event only this conveyance shall be and become ol and void, Din should defaull be made o
the payment of the indebladness hereby secuted of sny renewals of exjensions therao! or any pert thereos! o shiouid any miermsi fhereon
rematn unpaid 8t mafurity, or should defaull e made in the repayment ot any sum eqpended by said Motgages under the authatty of any o
the provisionz of this mortgege o should the interpst of ssid Mongagee in seld Property becoma gndengered by reqson of the anforosmaes
of any prior len of sncumbrance theresn so as 1o sndanger the debt hereby secured. or shauld & peatition 1o condemn any parl ol the
mottgaged properly be filed by any authonty having powel af ssinent domain, of should any iaw, either federal of slate, be passad  Bnposng
or authorizing the imposifion of 8 spacific tax upon this modigags of the debt hereby secursd, or permitiing of sathorzing the datiuction of
any such tax from the pringipal or inlerest securec by this smortgage ur by vidue of which any fax or agsesament upon ihe et
prermises shall be gharged against the owner of s mongage of shouki st any tme of the stipulations cuntained i this mongage e
declered invelid o incperative by any court of compatent urisdiction or should the Mortgagors tad to <o and pertons any gther act or thing
herein requirsd or agreed o be dong. then n any of said evenis the whole of the indebledness heoraby sacursd. of 8y porion of bt of
sama may net 88 eaid date have been pﬁiﬂ. with interest thaveon. shasll st onee bacome due and payable snd this mongage sulpect 1o
lorsciosure ®t the option of the Morigages, notice of the exercice nf such option being hereby expressly waived: and the Mongages g Nl
have the night to enter upon and take possession of the pioperty hereby conveyed and after or withouw taking such poszession o sek the
sameo betora the County Coun House doorin _SHELDBY ) County, Alabama at public outory for cagh, sfter frat guing
notice of the time, place and terms of such sale by publicgion once a wesk for thres consscutive weeks prer 1o gaid 3als i 3 newspEpe 0f
general circulation published in eaid Gounty, and upon the payment 0! the purchass money the Mordgagee, of oowne of the debt and
moiigage, of suctionser, shall axecite 1o the purchsser for and in the name of the Mosigagons & good snd sulicient deed tn the propesty
scid the Mortgagee shal apply the procasds of sald sale Eirst, o the expense of adverlising, seling and conveying. including & rensonabie
altormey's fes, second, 16 the payment of any emounts that may have been expended of thal may then be necesssty 1o axpand & paying
nsurance, laxes and oiher shoumbrances, with injerest (hersos. third, 15 the payment in full of the principael ndebledness and WYL §
therson., whether the aame ahsk or shali not have fully matured at the date of el sale but no infersst shal be colecled beyond the dale
of sabw and fourth, the balance, if any, fo be psid over (o the sald Morigagors of 10 whomgoever thon appeans of record 10 be the owner of
said property. The Morigeges may bid and become the purchaser of the mongaged property al any fofmolosurs sate theraundet.

i WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this tos 18th ey of February
1998

C b

TR i ____‘__‘_‘_,,,_Eﬁfﬁt.‘s
CW. FOLGHAM C
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THE STATE OF ALABAMA %
%9
- JEFFERSON ,1 COUNTYY
|, the undersigned, a Notary Public in and for saki Gounty, i saic State, heveby cortily THBE st
i . e - whose name sigred 1o the foregoing conveance
and wh known 1o me. scknowledged before me on ihie day thal, being informed of the contents of the conveysnce
pxecuted the same volnisdly on the day ihe same bears date.
Given under my hand and officisl sest this _ 16th  day of Februsry . 1988
Sy st s e e bee bt e . e
THE STATE OF ALABAMA }
%5
JEFFERSQON COUNTY
i, the undersigned, & Notary Public in and for naid Counly. in said State, hereby PR 111 S
. - — whose nams s-i-gnad v the Waﬁ SORVEYEGS
and who known to me, schnowiedged belore me on this day thal, being informad of the contents of the cofmveyanoR
axecuted the same voluntartly on the day the same bears date.
Given under my hand and official seal, this _18th  day of Fahruary , 948
Notare Bl o rmmmmm——————— T 3 - . T
THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
. the undersigned. Notary Public in and for said County. in and State, heveby certihy thet . I e
_______ C.W. FULGHAM N ___ whose name 83 President of the R
O, FULGHAM CONSTERUCTIUN, IRE . - . a corpoation, is signed to the loregoing conveyance. and wha

is known 1o me, scknoviedged Defore me on this day thal, being frvtormied uf the contents of the conveyancs, he a5 such officer ang with
il suthorty, sxeculed the same voluniarly for and as the act o agitd corporstion,

__Gtven undes ey hand and officel sesl, this Lleth  dayot  February . L3888
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MORTGAGE DEED
THE STATE OF ALABAMA }
- 3N
JEFFERSON COUNTY
Olice of the Judge of Probate.
I heraby ceriily thal the within morigage was Sed n this offcs for recerd on the “_j__ﬁmm day of _____Fm 1998
at  oock M, and duly rocord iy Volume e of Morngages, st pRge .
and examined,
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