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 THIS MORTGAGE ("Security Instrument”) is givenon Janusry 30, 194 . The grantor i
JOSEPH £ KEFTON. 111 and JANE £ KEETON, HUSBAND AND WIFL
(*Borrower™ ), This Security Instrument is given o FIRST {:QHHE%C FAL HANK
4y,
which is organized and existing under the laws of ALABAMA | , and whose
address is B00 SHADES CREEK PARKWAY, BIRMINGHAM, AL 35209
| | {"Lender™s. Barrower owes Lender the principad sum of
Two Hundred Twenty One Thousand Eight Hundred and no/ 180
Dotiars (1.5, § 221800 00 3
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note™ ), which provides for
monthly payments, with the full debt. if not paid eardier, due and payabie oo March 1. 2018

This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note, with miterest, and alf renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7w
protect the security of this Secunity instrument; and {¢) the performance of Borrower's covenants and agroements andor this

Sevurity Instrument and the Note, For this purpose, Borrowsr dovs hereby niorigage, grant and convey o bLender and Lende's
sucecssors and nesigns, with power of sale, the folfowing described propeny located in

SHELBY County, Alabarma;

tot 12, according to the Survey of Lake Kathryn, as recorded in Map Book 16,
page 13 in the Probate Office of Shelby County, Alabama .

which has the sddress of 375 LAXE KATHRYN DRIVE STERRETT
Alabama Ah14/
ALABAMA-Singie Famiy-FNMA/FHLMC UNIFORM

INBTRUMENT Form 3001 9/80
Q) BRIAL) 2121 02 Amended 5/97

-?' e
VRAD BACHRYIAGE FORME - (BOHEZY 7261 }{/ {-“ ﬁ
Fome bt & MEN 1A 02 unbidbs ' - .

PSereet, (i,

izip Codel {"Property Address™);

————




TO.HAVE AND TO HOLD this propenty unto Lender and Lender's successors and assigns, forever, together with el the -
improvements now ot hereafter erected on the property, and all easements, appurienances, and Blures pow of hereafer 4 part
of the property. All replacements and sdditions shall also be covered by this Security iastrument. All of the foregoing &
referred to ia this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed and has the nght o mongage,
prant ang convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower wartans
and will defend generally the title to the Property against ali claims asd demmnds, subject 10 any encumbrances of reeard.

THIS SECURITY INSTRUMENT combines uniforrn covenants [or national use and nos-untform covenants wiih hatited
variations by jurisdiction to coastitute 3 uniform security instrament covertng veal propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of snd interest on the debs evidenced by the Note and any prepayowent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect 1o applicable faw or w a written waiver by Lender, Borrower shall pay
Lender on the day monthly pavments are due soder the Note, until the Note {5 paid in full, 2 sum ("Funds™) for: (i yeardy taxs
and assessments which may attsin priority over this Security Instrument as a Hen on the Property. () yoarty leaschold payments
or ground rents on the Property., if apy; (€) yearly hazard of property insurance preraiwerss; (&) yearty flood insurance premins,
i any: (e vearly mongage insurance premiums, if any: and {f) any sums payable by Borrower W Lentier, i sccordange with
the provisions of paragraph 8, in Hew of the payment of morigage insurance premiums. These itewns are cafied “Escrow ltems ©
Lender may, at any time, collect and hold Funds in sn smount not o exceed the maxumum anount 3 fender for » faderally
related mostgage loan may reguire for Borrower's escrow aceount under the federal Heal Estawe Settiement Procodures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPA™), unless another law thet applies to the Funds
sets o lesser amount. 1f so, Lender may, st any time, eoflect and bold Funds in an amount not 10 exceed the Jesser amount,
Lender may estitate the amount of Funds due on the basis of current data and reasonable estimates of axpenditures of future
Escrow Hems or otherwise in accordance with applicabie law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. insiromentalily, of oty
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Punds to pay the
fscrow ltems, Lender may not charge Borrower for holding and applying the Funds, sanually analyzing the escrow aceount, of
verifying the Escrow Hems, unless Lender pays Borrower intekest ot the Funds and appiicsbie law permits Lender o make such
a charge. However, Lender may require Borrower o pay & one-iine charge lor an independent real estate ax reporting sCTvie
used by Lender in connection with this loan, unjess applicable law provides otherwise. Usless an agreemen 15 trusde oF
applicable law requires interest to be paid, Lender shall not b required 1o pay Borrower any interest or carpings on the bPunds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoot charge, an annual sccounting of the Funds, showing credits and debuts to the Funds and the purpese for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrunwnt

i e Funds held by Lender exceed the amounts permuitéed 10 be held by applcabic law, Lender shall ascount 1o Borrower
for the excess Funds in accordance wish the requirements of applicable law. 1f the amours of the Funds held by Lender ar amy
e s mot safficient to pay the Escrow Rems when due, Lender may so potify Borrower i writing, and, m such case Horrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1 00 more than
twelve monthly payments, at Lender’s sole discretion.

Lipon payment in udl of all sams sceured By this Security Insirnument, Lender shall promptly refund so Borrower am
Funds held by Lender. If, under parageaph 21, Lender shall acquire or seil the Property, Lender, priot 10 the acquisition or sale
of the Property. shalf apply any Funds held by Lender at the Ume of acquisiion or sale 35 3 credit apsins ihe sums seoured by
this Security nstrument.

3. Application of Payinents. Unless applivable law provides otherwise, all payments receivad by Lender under paragraphs
} and 2 shall be applied: first, [0 any prepayment charges doe wnder the Note: sevond, o amounts payable under paragraph 2.
third, 1o ipterest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Horrower shall pay afl taxes, assessments, charges, fines amd unpositions attributabie (o e Propeny
which way sttain priority over this Security Instrument, and teaschold paymenis o7 ground rems. i any. Borrower shail pay
these obligations in the manner provided in paragraph 2. or if not pasd in that manner. Borrower shall pay them on e diretly
fo the person owed payment. Borrower shall prompady furnish to Lender all notices of amounts o be pawl under this paragraph
I§ Borrower makes these paymenis difectly, Borrower shall promptly furnish (o Lender recespts evidencing the payments.

Horrower shall promptly discharge any lien which bas priority-over this Security Instrument unless Borrowses: (4} agrecs i
writing 10 the payment of the obligation secured by the lien in a manner acceptabie o Lender: (b comtests in good fanb the ber
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opision operade 0 prevest the
enforcement of the lien: or (¢ secures from the bolder of the lien an agreement satsfactory 1o Lender subordinatiag the bwn to
this Security Instrument. If Lender deterroines that any part of the Propenty is subjoct 10 8 Hesn which may sttain priotiy over
his Security Instrument, Lender may give Borrower 2 notice identifying the fien. Borrower shall satisfy the Hen or take one of

e Oof the actions set {orth shove within {0 dﬂjf'ﬁ of the EIVING of molice, Earm 3%3 280
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5. Hazuard or Property Insurance, Borrower shall keep the improvements now Existmg of bereafter crectod on the
p!‘ﬂpﬂﬂ}’ insured against loss by fire, hazards included within the tenm “extended coverage” and any other hazards, ichuding |
floods or fldoding, for which Lender requires insurance. This insurance shall be maintained in the smounis and For (he periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Botrower subject to Lender's approvai
which shall not be unrcasonably withheld. If Borrower faile to maingin coverage deseribed sbove, Lender may, af Lender's
option, obialn coverage to protect Lender’'s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 stundard mostigage clause, Lomder
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give 10 Lender @l reveips of
paid premiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice 10 the insuranes carser and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procesds shall be applied o restoration or repalr of the
Praperty damaged, if the restoration or repair is econontically feasible and Lender’s securily is oot fessened. 1T the restarghon o
repar i o8 economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall e applied to the sums
secured by this Security Instrumesnt, whether or ot then due, with any excess paid to Borrower. i1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered (o saitic 3 slmm, then
Lender may collect the iasurance proceceds. Lender may use the proceeds 10 repair or restore the Propenly of o pay suims
sectrext by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 13 given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principsd shadl oot oxend o
postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount of the payowats. i
under puragraph 21 the Propeaty is scquired by Lender, Borrower's right 10 any insurante polivies and proceeds resulimg from
darmage to the Property prior 1o the scquisition shatl pass 1o Lender to the oxtent of the sums seoured by this Sevurity Instrunwn!
inurediately prior o the scquisifion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the oxecntion of
this Security Instrumnent and shall continge 10 occupy the Property as Borrower's principal residence for & least oae yoar after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shal] not be unreasonably withhield, o unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy. damage or impair the
Property, allow the Property 1o deteciorste, or commit wasté on the Property. Borrower shall be in default of any forbvoure
action o proceeding, whether civil or crisninal, is begun that in Lender’s good faith judgment could result in forteiture of the
Praperty or otherwise materially impair the eo created by this Security Instrment or Lender’s secunty interest. Borrowey may
cure such a default and reinstate, as provided in paragraph 18, by cdusing the action or proceeding © be dismissed with s ruling
hal, i Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impainment of the Hen crested by this Security Instrument or Lender's security interest. Bosrower shall also be in defauly i
Bosrower, during the loan application process, gave materially faise or inaccurate information o statermnends 1o Lender {or laked
to provide Lender with any materisd information} in consection with the loan evidenced by the Note, including, hui not tamted
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument 15 on a
leaschold, Borrower shall comply with all the provisions of the fease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merget i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the covenanis and agreements comained o
this Security Instrument, or there is 4 legal proceeding that pwy significantly affect Lender's rights in the Propeny (such & »
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect she value of the Property and Lender's nights i the Property, Lender's actions may
iclude paying any sums secured by a lien which has priotity over this Security fnstrument. appearmg in vourt, paying
reasonable attomeys” fees and entering on the Propenty to make repairs. Although Leader may take action under this paragraph
7, Lender does a0 have 10 do 5o

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall dear inferest from the
date of dishbursemeni al the Noie rate and shall be pavable, with interest. upon notice from Lender 10 Borrower requesiing
pa}‘ﬁh‘:ﬂ!.

8. Mortgage Insurance. If Lender required notigage insurance as a condition of making the loan secured by this decurdy
Instrument, Borrower shall pay the preminms required 10 maintain the morntgage insorance in effect. M, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower ghall pay the premiums regquired 1o
obtain coverage substantially equivalent o the morngage insurance previousty in effect, at a cost substantially eqjuivalent o the
cost 10 Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender. It
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month 2 sum el
one-twelith of the yearly mortgage insurance premiom being paid by Borrower when the msurance coverage lapsed or cesed to
be in effect. Lender will sccept, use and retain these payments as a toss reserve in licy of mongage nsurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the smount and for the poriod
that Lender required) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall psy
the premiums required to maintain morigage tnsorance in offect, 07 1o provide a loss reserve, until the requirement for mongage
imsurance ends in acordahce with any written agreement hetween Borrower and Lender or applicable law. |

9, Inspeciton. Lender or its agent may make ressonable entries upon and inspections of the Propenty. Lender shatl give
Horrower notice at the time of o prior (o an inspection specifying reasonable cause for the aspection,

10. Condemastion. The proceeds of any award or cladm for damages, direct or consequential, n connceion with any
condemnation or other 1aking of any part of the Propeny, or for conveyanee in Hieu of condemnation, are hereby assipned and
shall be paid 10 Lender.

In she event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Tostremen,
whether or not then due, With any excess paid 1o Borrower. In the event of & partial taking of the Property i which the taw
market value of the Propenty immediately before the taking is equal o or greater than the amount of the sums seourpd by thes
Security Instrument immedistely belore the taking, unfess Borrower and Lender otherwise agree 18 writing, the sums sevuted by
this Security Instrument shall de reduced by the woount of the proceeds mubiiplied by the following fraction: {3) the ol
amount of the sums sccured immiediately belore the taking, divided by (b} the fair market value of the Propenty igwrediaiely
hefore the taking. Any halance shall be paid 1o Borrower. in the event of & partial taking of the Praperty in which the fair
aiarket value of the Property immedistely before the taking is less than the amount of the sums secired irnmediately before the
taking. unless Borrower and Lender otherwise agree 1n writing or unless applicable low otherwise provides, the proceeds shall
he applied o the sums secured by this Security Tostrument whether or not the sums ar then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condennor offers 10 make an
award or settde a claim for damages, Borrower fails (o respond o Lender within 30 days after the date the DOty 6§ RIVCH,
Lender is suthorized to eoliect and apply the proceeds, st its aption. either e restoration or repar of the Properiy of 10 the s
secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principal shall aot exjend o7
postpene the due date of the monthly payments referred to in paragraphs § angt 2 or change the amoury of such paymentls,

11. Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grafted by Lender to any suceessor i lolerest of Borrower shail
not eperale to release the hiability of the original Borrower o Borrdwer's successors in interest. Lender shall not be reguired to
commenee proceedings againgt any sUCcessor in interest of refuse o extend time for payment or otherwise modily amortization
of 1he sums secured by this Security Instrumwnt by reason of any demand made by the onginal Borrower of Burrower's
suceessors in interest. Any forbearance by Lender 1o exerosig any right or remedy shall aot be a waiver of or preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreermenis of this
Seourity Jostrumens shall bind and benefit the successors and assigns of Lender and Bortower. subiett to the provisony of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who oo-signs this Security
fnstrument but does not execate the Note: {(2) is co-signing this Security Instromwent only to mortgage, grant and convey
Borrower's interest in the Property under the serms of this Security Instrument; (b} ss not personally obligated o pay the sume
sequred by this Security Instrement; and {C) agrees that Lender and any other Borrowst oiay agiee o extend, modity, furbear or
make any sccommodations with regaed to the terms of this Security Instrument oy e Note withous that Borrowser's consent

13, Losn Charges. If the loan secured by this Securuy Instrument is subjt  a law which sets maxunrng foan charges,
andd thatl law is finally imterpreted so that the interest or other loan charges collected or 1o be collected in connestion with the
loan exceed the permitted Hinits, then: (8) any such loan charge shall be reduced by ihe srooun! necessary io reduce the charge
(¢ the permitted limit; and {b) any sums aiready collected from Borrower which excesded perroitied Hmiits wiil be sehunded 1©
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Nose of hy making a duredt
payment to Borrower. If a refund reduces prinvipal, the reduction will be treated as & partial prepaymeni withoul any
prepayment charge under the Note.

14. Notices, Any aotice 1o Borrower provided for in this Secursly Instraomest shalt be given by detivering i of by masing
it by fiest class mail undess apphicable law requires use of annther method, The notice shall be directed o the Propenty Addross
ar any other address Borrower designates by nolice to Londer. Any notice 1o Lender shall be given by first class matl o
Lender's address stated herein or sy other address Lender designates by notice 1o Borrower. Any notice providest fog o ihis
Security Instrament shafl be deenwed {o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Scourity Instrument shall be governed by federal law and the iaw of the
furisdiction in which the Property is located. o the cvent that any provision of clause of this Security Instrument o1 the Mot
contlicis with applicable faw, such contlier shall not affect other provisions of this Sevurity fnstrumnent of the Note which can be
piven effect without the conflicting pravision. To tus cod the provisions of this Security Instrument and the Note are declared
o be sevegable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Property or any interest in #
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lendes's prior written consent, Lender may. al its option, require inunediate payment in Jull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exencise is prohibited by federal law as of the date
of this Secunty Instrument,

I Lender exercises this option, Lender shall give Borrower notice of scceleration, The notive shalt provide a peried of ne
fess than 30 days from the date the notice is delivered or maifed within which Borrower muss pay sl sums secured by his
Security Instrument, If Borrower fails to pay these sums prioe (o the expirstion of this pericd. Leader may invoke any remedies
permitted Dy this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Righi to Reinstate, 1f Borrower mawels cenain conditions, Borrower shall have the rnight to heve
enforcement of this Security Instrumeni discontinued at any time prior 1o the earlier of: (@) 3 days {or such other perisd as
applicable law may specify for reinstatement} before saie of the Property pursuast to aay. power of sale contined 1 thus
Security Instrument; or (b} entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all suims which then would be due ander this Security Instrument and the Note as H no acceleration had occanmds (b
cures any default of aay other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security nstrument,
iocluding, but not limited to, reasonable sttorneys’ foes; and (d) takes such sCtion a5 Lender may reasonably roguire o assure
ihat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay (e sums secured by
this Security Instrument shall continue wnchanged. Upon reinsuatemsent by Borrower, g Security Inslrument and the
obligations secured hereby shali remain fully effective as if no scceleration had occurred. However, this right w reinstate shall
not apply in the case of acceleration under paragraph 17,

9. Sale of Neote; Change of Loan Servicer, The Note or a parial interest in the Note {together with this Secunty
Instrment) may be sold one or more times withow prior noetice to Borrower. A sale may result in a change in the entuy (koown
as the "Loan Servicer”) that collects monthly psyments due under the Note and this Security instrument, There also may te one
o more changes of the Loan Servicer unrelated 1o a saie of the Note. If there is a change of the Loan Servicer, Borrower will e
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will slate the name st
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
miormation reguired by applicable iaw. 5 ’,

20. Huzardous Substances. Borrower shall not cause ‘or pefnil the presence, use, disposal, storage, or release of any
Hazardous Substances on or ip the Propenty. Borrewer shall not do, nor allow anyoene else to do, anything affecung the
Property that is in violation of any Environmental Law, The preceding two seniences shall not apply to the presence, sae, of
siorage on the Property of small guantities of Hazardous Substances that sre generally meognized 1o bo sppropriate 1o el
residential uses and to maintenasce of the Property. -

Rorrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsiit or other wton by any
povermmuental of reguistory agency or private party wmvolving the Property and any Hazardous Substance or Envirosrental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulatory authonty, thal
any removal of other semediation of any Harardous Subsiance affecting the Property i8 necessary, Borrower shail prompily fake
ail uecessary remedial sctions i accordance with Environunental Law,

As used in this paragraph 20, “Huzardous Substances™ are those substances defined s toake or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petrolewn products, toak
nesticides and herbicides, volatite solvents, materials comaining asbestos or formaldehyde, and radinactive materials. As used i
this paragraph 20, “Envirohmental Law” means federal laws and laws of the junsdiction where the Property is lovaled tha
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as foliows:

21. Acceleration: Reinedies. Lender shall give notive to Borrower prior to acceleration foliowing Borrower’s breach
of any covenaunt or agreement in this Security Instrument (hut not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (4} the default; () the action reguired to cure the default:
(¢} @ dute, not Jess than 30 days from the date the notice is given (o Borrower, by which the defaudt must e cured; snd
(d} that failure to cure the default on or before Lthe date specified in the notice may result in sccelerstion of the sums
secured by this Security Instrument and sale of the Property. The vetice shall further inform Borrower of the right to
reinstate alier sceederation and the right to bring a court action fo assert the non-existence of & default or any other
defense of Barrower to acceleration and safe. If the default is not cured on or before the date specified in the notice,
Lender, al its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by spplicable law. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
to, ressonusble altorneys’ fees and costs of title evidence,
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if-Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & weel for three consecutive weeks in & pewspaper published in
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest hidder
at public auction at the front door of the County Courthuuse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property st any sale. Borrower covenants
and agrees that the procesds of the sale shall be applied in the following order: {a) to all expenses of the sale, including,
but not fimited to, reasonable aftorneys’ fees; (b} to all sums secured by this Security Instrument; and () any X0 10
the person or persons legally entitied to it

22, Release. Upon payment of all suns seccured by this Scourty Instrument, Lender shall release this Securitv Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waivers. Borrower waives all rights of homestead exemption in the Propenty and relinguishes alb nights of cunesy and
dower in the Property.

24. Riders to this Security [nstrument. I one or more riders are executed by Borrower and recorded sogether wiih this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall srend and supplement
ihe covenants and agreements of this Security Instrument as 3! the rider(s) were a pant of this Security fnstrument.

1 heck applicable box(es}

[ Adjustable Rate Rider || Condorninium Rider 1 1.4 Family Rider
...... (raduated Payment Ruder E Planned Unit Developmem Rades Q Biweckly Payment Ruler
|| Balloon Rider ?mm Rate Improvement Rider ot Secomd Home Rider
L.l VA Rider | Other{s) [specify]

4

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument and
in any rider(s) executed by Borrower and recorded with . -
Witnesses:

....... (Seald
ey
T — -Horsowes
e et R - =1 5 E — IR -1
~Borrewer Baszriswest
STATE OF ALABAMA, W 62 County ss:
On this 30th day of January A1 S T

, & Notary Public in and for said coory and 1o said state, hereby centdy thas

JUSERH E. KEETON, TII and JAND E. KRBION

| . whose name(sy df'¥ signed to the
foregoing conveyance, snd who are known to me, scknowledged before mw that, being informed of the contents
of the comveyance, Lhey execuied the sanw volunfarily apd as Lheir  act on gitndey thy-Sed-bgars date.
Given under my hand and s} of office this 3tth daf of January 3

llllllllllllllllll

My Commission Expires:

..-"'ﬂ-.,.
Nodary Public
This instrement was prepared by
Mv&H:AL} PR TY 02 L Pags Gl B
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PLANNED UNIT DEVELOPMENT RIDER

-

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this 30th day of Janoary, 1998, and is incorporated 1ate and
shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security lastrument™) of the same
date given by the undersigned {(the “Borrower®) 10 secure Borrower's Note 1o FIRST COMMERCIAL BANK (e “Lender™) of
{he same daie snd covering the Property described in the Sceurtty instrument and i0caled at:

373 LAKE KATHRYN DRIVE, STERRETT, Al 38147
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certam
corrnon areas and facilities as described in REAL VOLUME 310, PAGE 260, INSTRUMENT ¥ 1992.26473 AN ANY ANDALL
AMENDMENTS THERETO (the "Declaration”™).  The Property is a part of 2 planned unit developmoent Xnown as: '

Ingt # 1998-Goids

LAKE KATHRYN
IName of Planned Unit Development]

ghe "PUD™. The Property aiso includes Borsower's interest in the Bomeowners assoriation of gquivalent entily OWning of Managing,
the commen areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's intetess,

PUD COVENANTS. In addition to the covensnts and agreements made in the Security Instroment, Borrowet anct bender

further covenant and agree as follows?

SUR

A. PUD Obligations. Borrower shall perform sl of Borrower's obligations under the PUD's Constituent Documents,

The Constiuent Bocuments® are the: (1) Declaration: (1) articles of incerporation, trust instrusnent of any eguivalent document wing h

creates the Owners Association; and (1ii) any by-laws or oiher rules or regulations of the Owners Agsochition, Borrower shall
pramptly pay, when due, all dues and assessments imposed purspant to the Constiuent Documents.

X

B. Hazard Insurance. 30 fong as the Owners Assaciation maintains, with a generally accepted insurance cavies, "masier”
or "blanket” policy on the Property which is satisfaciory to Lender antd which prevides insprance coverage in the amounts, for the
perinds, and against the hazards Lender requires, inciuding fire and hazards incinded within the erm "exlended coverage, ™ then

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of

ane-twelfth of the yearly premium installments for hazasd insurance on the Property. and

(i} Borrower’s obligation under Uniform Covenant § to maintam harasd INSUTANCE COVETHgE O -
the Property is deamed satisfied to the extent that the required coverage is provided by the Owners & ﬂ =
Association policy. fj, Py %

Borrower shail give Lender prompt notice of any iapse it required hazard msurance Coverage provided by the mmﬁ;%
bianket poiicy. P B

£ the event of 3 digtribution of hazsrd insurance proceeds in liou of restoration or repair following a loss 1o the Pr ﬁ%
or 1o commoen arcas and faciities of the PUD. any proceeds payable to Borrower are hereby assigned and shalt be pasc 1o Y
Lender shalt apply the proceeds o the sums secured by the Securily Instrument, with any €xcess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actlons as may be reasonable to prauss that the Uhwners Asﬁﬂﬂim@;
maintains & public Hability insurence policy acceptable in form, amount, and extent of coverage to Lender. an M %,

0. Condempation. The proceeds of any awand or claim for damages. direct oF ponsequentinl, payabie 0 Borrower i
coanection with any condemnation or other taking of all or any part of the Propenty or the common areas and faciliiex of the PUL
or for any conveyatce in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be apphiosd B
Lender o the s secured by the Security Instrument as provided in Uniform Covenant §C.

£ Lender’s Prior Consent, Borrower shall not, except afigr notice to Lender and with Lender’s prioy whties consent,

gither partition or subdivide the Propenty or consent (o -
{1 the abandonment or termination of the PUD, except for abandomment of termmnation reguited by law in the case

of substanfial destruction by fire or other casualiy or in the case of a taking by cotdemnalion o enunent domam,
(i1} sny amendment to any provision of the Constituent Documents if the provision is for the express beoefit of

Lender;
(15D termination of professional management and assunption of seif-management of the Uwaers Azsociation: of

(iv any action which would have the effect of readering the public fiability insursnce coversge mamtmined by the
Owners Assockation unaccepiable to Lender.

. Remedies. H Borrower does not pay PUD durs and assessmenis when due, then Lender may pay then, Ay amOouis
dishursed by Lender under this paragraph F shall bevome additional debt of Borrower secured by the Security Instrument.  Umieas
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishbursenent af the Nowe

rate and shal be payable with interest upon netice from Leuder o Borrawes requesting payment.

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and provisions contained in this PUD Rider.

v

Koo sty e pibPag T (SEAL)
JOSHPH . KEETON, &

~{3
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC 4N A %@g Form 3150 0992
i : it
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