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MORTGAGE
T1S MORTGAGE (“Security Instrurem "y is givenon Febhrusry 28 10 LR . The morgagor s
A A G o e s THDA K SRERVRE and Wife
"
U BOrTOwWer T x
This Scourity Instrament & given to BU4& Mulcioa hE oD amMPAnT L LD
which s otz and existing unsder the Jaws of Aloaboama Cand wihose addsess s
i e redooms ST opr ACE REPTEOSH D s EMISHGHAR AT TheTD P henter s
Borrower owes Lender the principal sum of e bgecteed Loeenly lw TRoanantt Puve Mgndgred Untiac, and oo
Doflars (biS. % 7 0 S50 44 30 This geby iy
evidusiced by Borrower's note dared the same date as tng Security Instrument £ Note™ 1, which provides for monthly
wavnents, with e fult debt, ot gaid carber, gue ad payable o Mavon S . This Securay

Jostrument secures i Lender: (3} the repaymet of the debt evidenced by the Note, with mteyest, and ol repewals,
ontetions it modifications of #he Note: (b the payment of all other sums, with inierdd, advanced utder paragraph 7
wr prowest the wourity of this Secority Justrument: and {0} the pprformance of Borrower’s cnvenaus aid agrooments
under this Securnsty Insinanent and the Note  For tus parpose, BorroWwer does hereby morigage, prant and convey 1o

| enider amd Loedor s shecessors and assigns, with power of sale, the following described propenty booated 1

Sy ~ County, Alabams.

REFERENCE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

mnnmsn.mmmmmmmmmﬁusn.m

whivh hos the address of R S RN L A N S I . DA L E A 1
babrna § W aty i

P £ vnfed

T HAVE AND TO HOLD sius property i Lender and Lender™s successors amd sssigns, forever, jogetber sl all
e Huprovaments now or hepeafier erccted on the property. and sl cascmenta, appuricnanies, angd {1X10res pow oF
hesealtor o part of the property. Al replatemenis and additions shatf also be covered by this Secury instrument. All of
the orcgoing bs seforred to 1 Lhis Seeanty Instuseot as the "Propetty.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate bereby comveyesd and has the night
morigses, prant and convey the Propeny and that the Property is upencombersd, exeept fur eacumhrances of record
Borrower wasrangs and will defend generally the titie 1o the Propeny against alf claims and demands, subiet @ any
prcitinheances of record.
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THIS SECURITY INSTRUMENT combines unitorm covenamts for m inninl use and pon-uniform covenants with
finnted variatsons by jurisdiction to constitule i aniform seourity mstrument Govering real property.

UNIFORM COVENANTS. Borrower and Lender covenan and agree as follows:

[
L
i
.
:
b,
[
]

§. Paviment of Principa) and Foterest; Prepuyment and Late Charges, Borrower shall promptly pay when due
e priocipal of and interest on the debt evidenced by the Note and any prepaymett and ate charges dus under the
N

* Yands for Taxes aud losurance. Subjert 1o appticable law or 1o a writien waiver by Lendey, Borrower shalt pay
i Lender on the day monthiy payments are due under the Note, until the Note 18 patd i full, 3 sum " Funds ™) Tor (@)
yearly taxes and assesstents which may atlain pRonty over this Security Instrument as a lien on the Property (b} yoarly
wuschuold payienis o groysd renss on the Propeny. of any: (o) yearly hazatd or property insurance premiums; ()
yearty Tlood insurance prowmisins, if any ! {¢) yearty morigage insuranos premngms, o any: and (£ any sums pavable by :
Borrawer 1o Letder, in accordance with the peovisions of paragraph 8, in liow of the paymen of roTtRage INSUraNCe
prentiun, These ey are called *Beerow ftems.® Lender may, & any time, colisct and hotd Pusds s iy armount el i
sxcped the maxinig amount @ lender for a federally related motigage loan tay seguire for Borrowes ' s ososomw aioound-
ander the ledesad Real Fstate Settlernent Procedures Act of 1974 as amended from time o ame, 12 LAC. 2601 &
seq. CRESPATS, unless another law that applics to the Funds sots 3 lesser amount. 1f so. Lender may . & any U, colien
el hold Fuads it ap ameust not 1o caceed the lesser amount. Lender may estimate the amoun of Funds due on il
hasis of current data and reasonabie estimates of expendisutes of future Escrow Bems of ptherwise in aceordanse wih
apphicable faw.

The Funds shall be held in an iostiution whose deposits are insured by a federal agency, nsinamentatify | Of eBtity
(egloding Lemsder, i Lender is such an ingtitusion) or in any Federal Home Losn Bank. Lender shall apply the Funds @
pay the Bscrow fems, Lender may not charge Borrawer for holding and applying the Funds, annually anslyzing the
cocTow doeaniin. ot verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender o make such o charge. However, Lender smay require Borrower to pay & one-time charge for an
dependent real ostate tax reporting service used by b ender in connection with this loan, unless applicabie law
pruvides othersse. Unless an agreement is mxle or applicable faw requires interest to be paid, Lender shall not be
sequred 1o pay Horrower any interest o earpifgs on the Funds. Borrewer and Lender may agree o writing, however,
it imerest shadl be paid on the Fupds, Lender shall gave 1o Borroweyr, withowt charge, an anpual acoounting of the
Farnds, showing credits and debas 1o the Funds and the purposg for which cach debit v 1he Funds was made. The
Fusds are pledped o additional security for all suins secured by this Security Instrunwat,

irer

B the Funds eid by Lender exceed the amounis perinitied o be beld by spplicabie faw, Lender shall account 1©
Sarrower Tor the cxoess Punds in accordance with the requirements of applicable taw . I the amount of the Fands held
by Lender at any twe is not sufficient 1o pay the Escrow ftems when due. Lender may so potify Borrowerin wrnling,
el in such vase Borrower shall pay to Lender the amount necessary to make up the deticicacy. Borrower shall make
up the deticiency 0 no more than iwelve monihly pavments, 8t Leader's sole discrenon.

Lipon paynwond in Tl of ail sums securedt by this Security Instrument, Leader shall promplly refunsd to Borrower any
Fungs okt by Longder. B, under paragraph 21, Lender shatl acquire o scll the Properiy, Lender, prior (o the acguisaemn
oy sale of the Property, shall apply any Funds held by Lender at the bowe of seguisition or sale a8 a credit agmnst ihe
stns sevurad by this Security Instrument.

3, Application of Payments, Unless apphicable law provides otherswise, all payments received by Leraler utkder
paragraphs |and 2 shall be appicd: Drst, o any propay ment charges doe under the Note; second, (o amounts paysble
pueder pavagrapb 2 thad, to inferest due; fourth, 0 neincpal due: and last, o any late charges due under the Note.

3. Charpes; Liens, Borrower shall pay all taxes, assessments, chiarges, ines and inpositions attributsblie (0 the
Property whech nay asain priotity over this Security Instrument. and leaschold payments or ground rents, i any,
Borrower shall pay these obfigations in the manner provided i paragiaph 2, or 1f not paid 1 that manner, Borrowes shalb)
oy thess vn e direcdy o the person awed payment. Bocrower shall pramptly furnish to Lender alt notices of
AnounEs 1 be paid under this paragraph. I Borrower makes these paysents directly . Borrower shall promptly {urned o
[ender recopis ovidencing the pay s,

Roreower shall promptly discharge any lien which has prionity over this Secunty fnstrument unless Borrowes: (i}
aprees i writing (o the payrmens of the obligation secured by the hen in 2 puanner agceptable 10 Lender, (b} contests i
apind faith the dien by, or defonds against enforcement ot the Tien in, legal proceedings which in the Lended’s opmion
ppente 1o prevent the enforcament o ihe bien; of {©) seCuies from 1he holder of the bien an agreeraent satisfactory fo
Lender subordinating the Hen to 1l Securay instramient, 1 ender detesmmines that any part of the Propeey ososabpedt o
3 hen whach nue atain priocity over this Security Instrumient, Lender miay give Bogrower a notice idemify e (he hun
Horrower shall saosly the Hen or take one or mose of the actioas set forth above wahin [0 days of e grving ¢ noiie

S, Huzurd or Property Insursace, Borrower shall keep the improvemenis sow existing or hereafier erocted vn e
Property itsured against foss by fire, hazards mcluded within the ten "extended coverage” and any other hazards,
including Hoods or Booding, for which Leader requires sosuragce. This insurance shall be nuimained in the amouns and
for the periods that Lender requires. The iasurance casver providing the wsurance shall be chosen by Borrower subject
w Lender's appeoval which shall not be uareasonably withhwkt. I Borrower Farls to maintain coversge describod above
Lendie tay, b Lender’s oplion, obtain coverage to privect Leaders rights in the Propenty i acpordance wah
parigraph 7
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Al insufance policies and renewsds shall be accepiable 1o Lender and shall include a standard monigage clause.
Lender shafl Bave the right to hold the policies and renewals. I Lender requires, Borrower diadl prompily give io Leado
all recetpts uf pand premiwms and renewal notices, Inihe event of oss, Borrewer shall give prompt a0l w te 3
surance varriey and Lender, Lender may make proot of loss i not puade promptly by Borrower. :

Unless Lender snd Borrower otherwise agree in wiiting, wisurance proceeds shall be applied to resloralion of repaty
of the Propenty damaged, i the restoration or repair is economiically feasible angd Lender's securay is not lessened. W the
restoration of repaiy is not econamically feastble or Lender’s security would be jessenad . the insurance proceeds shall
b applied 1o the sums ﬁt:c.lg'm} by this Security Instramaers, whether or pot then due, with any excess paid to Borrower,

ATy A BFARE e

If Borrower shandeons the Property, or does not answer within 30 days a notice from Lender that the IBSUTADCE CAEFIeT

Gas offered to setthe a claim, then Lender may collect the josurance proceeds. Leonder may use the proceeds o ropas

or Festore e Propenty of (o pay swns secured by this Security Instrument, whether of no shen due. The Mi-day perud :

will begia when she nobicg i3 given, :
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extond vt :

nostpone the due die of the monthly payments relersed W m paragraphs | and 2 or change the amount of the :

pavinents, B uoder paragraph 21 the Property o acquired by Lendet, Borrower's tight @ any insurance poluies agd ¢

procesds resulimg from damage 1o e Propeny poor o the seguisition shall pass to Lender 1o the extent of the sems
wonred by this Security Instrument immediately prior o the acquisition.

6. Ocoupaney, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application:
{cascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
after the execuiion of this Security insirument and shall continue 1o occupy the Propeny as Borrower's principrd
resilence for i lenst one year afier the daie of ocoupancy. anless Lender otherwise agrees 1n whiting, wiich consent
shatl not be percascnably withbeld, or ualess exiendating cirvunstances exist which are bevord Borrower’s costrol
forrower shatl not desioy, domage or impair the Property, allow the Propeety to deteniorate, of cominit wastc on the
Property . Borrower shilt be in defaudt o any torfeiture sction of praoceeding, whether cyvel or erundnal, (s begun that
Jender’s good Taith judgment could resull in forfeiture of the Propeny or otherwise materiatly smpair the Hen created by
s Seeunty Instrament or Leader's seourity interest. Borrower may cure such & default and reimstate, a5 provided io
parsgraph 18, by causing the action or progeeding 10 be disminged wigh » ruling that, 1o Leader’s good faith
determination, preciudes forfeituse of tie Borrower's interest in the Propetty ot olbet satenad impatrment of the oo
crested by this Sccurity Insinurent or Lender's securily mterest. Borrower shadl also be i defaull i Borrower, dunnyg ihe
loan agipboation pracess, gave materiadly {alse or waccurawe ipformalion or statemends {0 Lender (or failed 1o provide
Lender with any matecisd inforination) in connection wih the loan evidenced by the Note, including, but bot humied o,
represematons concerning Borrower's occupancy of the Property as a princpal residence. i this Security Instrument b
oot & deaschokd, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires foe fithe 10 the Properiy,
e densehold and the Fee title shall pot merge unless Lender agrees 1o 1he merger i Wiging,

7. Protecting of Lender's Rights in the Property. If Borrower fuils to perfonm the covenants and agreements
contaed in this Seeurity Tusteament, or there is a legal proceeding that may significantdy atfect Lender’s rights ja the
Property isuch i i proceeding in bankrupiey, probate, for condemnaiion of Ferfeiiure or (o enforce laws of
regulatiions, then Lemsder may dooand pay for whalever is RoCessiry 10 profec] the vaiue of the Property and Lender s
rights in the Property. Lender's actions may inciude paying anv sums secured by a lien whicht hras prionty over this
Securily Jusitumcni, appearing in court, paviag reasnnabie aliorneyys’ foes and eniermg on e Property 40 make
ropairs. Although Lender may take action under this paragraph 7, Eonder does ool Bave (o do so.

Ay smonts disbursed by Lender upder this paragraph 7 shall becomw sdditional debl of Borrower seoured hy
s Securay indroment. Unless Borrower and Lender agree (o other terms of paymoert, IHese 3mounts shall hear
aaterest (e the date of disbursensent at the Note rate and shall be payable, with mterest, upon notee from Lender wo
Horrosw et reguesting paymani,

%, Morigage Insurance, 1f Lender reginred morigage insurance as a condition of making the loan secured by thi
Security Instrent, Borrower shat! pay the premiums required to maintain the morigage inserancy i effecy, I for any
reason, the monuage insurance coverage requared by Lender fapses or ceases 1 be i effect, Borrower shall pay the
sremiunts seguired fo obtain coverage substantially equivalent {0 the maorigage insurance previously @ effecy, at a oo
sishstanedly cymvakent 1o the von o Borrower of the mortgage wsurance previously effecs, from an aliemate
mortgage insarer approved by Lender. §f substantially equivalont MOTIZage ISUNINCe COVETage i ot avasiable,
Berrower shall pay 1o Lender eacht month a sum egual 1o naedwelith of the vearly mortgage surancg prommnim anyg
pand by Burrower whes the insurance coverage lapsed or coased to b i effect, Lender with accept, use angd retam those
PAVEICHES #s i boss reserve in ey of morigage insurance. Loss 1esenie pay ments may ao bonger be regutred, at the
optivn of Lendet . i mongage insurance coverage {in ihe amount and for the period thay Lender requires) provided ty b
menrer appeeved by Lender again becomes avatlable and is oblasined. Borrower shall pay the premuums required in
puiniain moripagye wsurance i effect, of to provide a loss reserve, until the requirement for morgags insurance el
i sccordanee with any written agresoca between Borrower and Lender o apphicable law
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G, Enspection, Lender or 45 agent may make reasotiable entfies upon arid inspections of the Properyy, Lender shaft
give Borrower notice at the time of oF priot 1o an inspection spacifying reasonsble cause for the inspechon.

16, Condemunation. The procecds of any award or clasm for damages, disect or consequential, in conpecirnm wil
sy condemmation o ofhier tking of any pant of the Froperty. or for conveyance lien of condermnation, are horohy
amsigned and <hatl be paid o Lender,

ba the event of & total (aking of the Property, the proceeds shall be applied 10 the sumie secures? by this Secaniy
fnstrmnent . whother or noi then due, with apy excess paid to Borrower, in the event of a partial wking of the Fropeny in
which the fair roneket valae of the Propersty immediately before the taking is equal 1o or greaet than the amoun of the
sunps secured by this Secarjty Instrument immediately before the taking. snless Borrower and fender othorwise agree i
writing, the swas secured by this Security instrument shall be recuced by the amouni of the proceeds mudtipiicd by i
tolowing fraciion: (a) the total amount of the sums seeured immediately betore the taking . dwvided by (i) the Lar marka
value ot the Property inmediaely before the taking. Any halance shall be paid (0 Borrower, in the event of a paftial
iaking of the Property i which the fair marker value of the Propesty immediately before the taking s less shan the
unount of the suas secured immediately before the taking, unless Barrower and Lender otherwse agree i writing o
widess applaable Law otherwise provides, the procecds <hall be applied to the sums secured by this Secunty i
Estruinent whedier o noet the sums are then due ;

¥
&
.
ES.-
}. -
;

{ the Property 1s abandoned by Borrowse, or i, adter notice by Lender o Bosrower tha the condemaar otfers to
ke an award of seitle a claim for damages. Botrower fads to respond fo Lender within 38 days after the date the
natice is gaven. Lender is anthorized to collect and apply the proceeds, ol its ppiion, cither 1o restoration or repiy of i
Praperty or W the swns secured by tins Secucny Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds 10 princpal shadl not extemd o
postpone he due date of the monthly payments referred o in paragraphs | and 2 or change the amount of suh
HUVInens.

1 i, Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the tiax for payment or
modification of smortization of the sums secured by thi Security Instrument granted by Leader o any successpr in
interest of Borrower shalt ot operate 16 release the fiability of the original Borrower on Bofrowes's sucoossors in
sterest . Londer shall not be required to commency proceedings agaigst any successor in interest of refuse o &K
e for pavinest or otherwise modify amortization of the sum# secumed by this Security Instrument by resson of any
demand romde by the original Borrower or Borrower's successors in interest, Any forbearance by fender iy exerenag
v right o remmedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Liability; Co-signers, The covenants and agtaements of
this Secunty Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subect to the
provisaois of paragraph 17, Borrower's covenans and agreemenis shall be joint and several, Any Borrower whio
co-signs this Seeurity Instrument bat does not execute ihe Noie: {a) is co-signing this Security Instrument ondy to
morigage, prant and convey that Borrower's inlerest inhe Propenty pnder the terms of this Security Instrument, (hi iy
not personatly obligated 1o pay {he surs secured by this Security Instrument; st ) agrees that Lender and any Othier
Borrower mav agree to extend, modity, forbear or make any accomnkxiations with regard {0 the terms of ths Scounty
Instrugwent ur the Note without that Borrower's consent,

13, Loan € harges, 1 the Joan sceured by this Security Instrument is subjsct 1o & law which sets maxinmm foan
charges, and that 2w 1y fimsly interpreted so that the interest or other ioan charges collected ar 1o be colleciad in
contiechion with thie loan exceed the permitted Hmus, then: {2) any such loan charge shall e reduced by the smoan:
necessary o reduce the charge 1o the peemittedd Hinit and (D) any sums adready collected Prom Borrower whikh
pyeveded permtitted Bmigs widt be refundéd 1o Borrower. Lender may chioose 10 make this refund by reduicing the
poacipal vwed under the Note o1 by making & direct pay s to Borrower. if a refund reduces princpil, the redaction
Wil he treated as a partial prepayment withoul any prepayment charge nader the Note,

14, Notices, Any notice o Borrowser provided for i this Secunity Instrumens shall be given by delivering it or by
matfing it by first class mail unless apphicable law requires use of another method . The notice shatl be direcied o the
Property Address or soy other address Borrower designaies by aodice to Lender. Any notice o Lender shadl be given
by first class mnd 1o Bonder’s address stated herein or any other agdress Lender designaies by notice (o Borrower, Asy
notice provided for in this Security Instrumens shall be deemed 1o have been given o Borrower or Lomder when given
as provded o this paragraph.

15, Governing Law: Severability, This Sccurity lustrument shail be governed by fedend low and the fuw of the
jarsdicion i witich the Property 18 focated. In the event that any provision or slasse of this Securty Instrament of the
Note conflicts with applicable law, such conflict shall not atfect othdr provisions of this Scciruy Istriment or the Nole
which can be given effect without the confliciing provision, To this end the provisions gf this Security Inatrument and
the Note are declared t© be severabde.
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16. Burrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Insineent.

£7. Transfer of the Property or ¢ Beneficial Interest in Borrower. 11 all or any par of the Property of any inlerest
o it is sald or ieausferved {or i 2 beaeficial interest in Borrower 18 sold of transferred angd Borrower ix nol & satyral
person} withast Lendet’s prior Writen Consent. Lender may, 3t its option, require immediate payment in full of ali sum
secured by this Securny Instrusnent. However, this eption shadl not be pxercived by Lender if exercise is prombucd by
federal faw as of the date of this Security insirument,

B Lander e<ercises this option. Lemder shall give Borrower notige of sceglerauon, The notice shall provide a penaod
of Bot dess Hhan 35 days from the dale the notice is delivered or mailed within which Borrower nwust pay all sums securds
hy this Security Inserament. I Borrower fails 10 pay ihese sums peior o the expiraion of s period, Lender may invobe
sy remedics peramited by thos Security Instrument without further notice or demand on Bostower.

18, Borrower's Right to Refnstate, 1§ Borrowsr meets certain conditions, Borrower shall have the right 1o have
cforcement of this Security Instrument discontinued a8 any Lime prior W e earbier of: {a) 5 day's tor such other period
as applicable law may spectfy for reiastatement) belore sale of the Property pursuant 1o any power of sale corsamed H
this Secuety Instriouent; or (hi entry of a judgiment enforcing thic Security Instrument. Those eonditions are s *
Borrower: 14) pavs Lender ath suyns which then wonld be due under this Security Instrument and the Note as it an
accelerating d vecured: (b1 cures any defaull oF any Diher COVONants OF AEICCHCBLE] {4} pays atl exponses incyrred
i enforeing this Necurifty Instromend, inciuging, bt not timited to, reasonable attommeys” fees; and (d) ke such action
15 Lender muay reasonably reguire to assure it the lien of this dexurity Instromerd . Lendess rights in the Property and
Borrowet's obhigation 1o pay the sums sceured by this Securtiy Instrument shall continue unchanged, Upon
reinstateren by Borrower, this Secarity Instrutment and the obligations secured hereby shall reman fully cffective as
0o avecloration had occurred, However, this right 1o reinstate shall not apply 16 the case of acceleration under
parapraph 17,

(4, Nale of Note; Change of Loan Servicer. The Note o & partusl interest in the Note (ogether with this Secanty
Instrumentt may e sold one or more tmes wilthoost prioy notige w Borrower. A sale may rosuit in 8 change 1 the enisy
nown as the "Eoan Servicer™ that cotlects monthly payments due under the Note amd this Socurity Instrument, There
also may be nne or mere changes of the Loan Servicer unrelated (o a sale of the Note, 3 there 18 a change of the Loan
Servicer, Horrower will be given writicn nasice of the change in accordance with paragraph 14 above and applicable taw
The notice will <iate the name and address of the sew Loan Servicer and the addiess 1o which paymests should be
e The notice will also contain any other information requided by applicable faw.

L
;
!
;
:
:
;
!
;

10, Hazardous Substances, Borrower shall not cinse of permit the presence, use, disposal, storage, or relense of
any Hazaedous Substances on or i the Propenty. Qorrower shall nat do. nor allow anvone clse 10 do, anvihung affcoting
the Property that i vietation of any Eavisonmesal Law, The preceding two sentences shadl sot apply 1o the prsenie,
Use, of storage o the Propesty of small guantities of Hazardous Substances that are gencrally recognized o be
appropriate o pousl residential wies wnd to MaENeRACT of the Propotty.

Borsower shudl promptly give Lender writien potice of any investigation, ¢laim, demand, lawsait of othies action by
any goverameniad or regulatory agency oF private panty mvoiving the Property and any Hazardous Substance of
Favirsnmental Law of which Boreower has acisal knowledge. If Borrower learns, or 18 notified by any governmental of
repulatory authurity, that any removal or othey remediation of any Hazardous Substanue affecting the Propenty i5
necessary , Borrower shall prompily rake all necessary remedial actions i sccordance with Environmental Law,

As used 1t paragraph 20, “Hazardous Substances” are those substances defined as wxic or Barandous
wibstances by Eovirenmental Law and the following substances: gasoline, kerosene, other Nanmunable o oy
petraleim products, toxic pesticides and herbicwdes, vahiatile sofvents, malerials confaining asbestos of formaldehyde,
ik cadloaciive natorials, As used in this paragraph X, "Environmeotdd Law’ means federal Taws and laws of the
jurisdichion where the Propenty is focated that relate to health, sately or gnviroamental protection,

NONCUNIFORM COVENANTS. Borrower and Lender Turiher covenant and agree as jollows!

A1 Acceleration: Remedics. Lender shall give notice to Borrower prior to accelerution following Borrowes™s
breach of sny covenant or agreement in this Security Instroment {hut not prior to acceleration under parugraph
17 unless npplicable law provides otherwise). The notice shall specify: (a} the defanit; (b} the aciion reguired to
cure the dofesdt: o) a date, not tess than 38 days from the date the notice is given to Borrower, by which ihe
default must be vured; and {d) that faflure 1o cure the defanit on or hefore the dale specified in the notice may
cesubt in acceleration of the sims secured by this Security Instrument and sale of the Property. The notice shall
[urther inform Borrewer of the vight to reinstate after aceeleration and the right fo bring a court action to assert
the non-existence of s defaull or any other defense of Borrower to aveeleration and sale, f the default is not
cured oo of before the date specified in the notice, Lender at its option may reguirve immediate payment in full of
alf sums secured by this Securlty Instrument without further demand and may invoeke the power of sale and an
sther vemedicos permitted by applicable law. Lender shall be entitied to collect af} expenses incurred in pursying
the vemedies provided in this paragraph 21, including, buf not fimnited to, reasonabie sttorneys’ feen and costs of
title evidence,
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1t Lender invokes the power of sale, Lender shall give a copy of & notice 1o Borrower in the manner provided
in paragraph 14, Lender shall publish the avtice of sule once s week for three comsecutive weels i & newspaper 3
pablished in [ Ly County, Alabama, snd thereupon shall sell the Propeety 1o | ¢
the bighest bidder at public auction at the front door of the Connty Ceurthouse of this County. Lender shall . g
detiver to the purchaser Lender’s deed conveyving the Property. Lender or its designee may purchase the | %
Property at sny sale. Borrower covenants und agrees that the proceeds of the sale shall be applied in the 3
following ordee: (a) 1o all expenses of the saie, including, but not limited to, reasonable attorneys’ fees: (h) to all :
s sectired by this Security Tnsteument; amd () any excess 1o the person oF persons fopatly cntitied to it :

22, Release, Upon payment of afl sums secured by this Secunty insirument, Lender shall release s Sexuray
bastrument without charge (0 Borrower, Borrower shalt pay any recordation costs.

13 Walvers, Borrower waives a3 righis of homestead exempiion in the Property and relinguishes atl rights of
curtesy and dower m the Properny. -

24. Riders to this Secority lustrument. 1 one or more ridess are execated by Borrower and recondesd together
with this Secuiry instrment, the covenants and agrecmests of each such ridder shall be incorporated mte and shabl
amend and supplement the covenants and agrecacats of this Secunty Instrument as if the rider{s) were a part of ths

Security Fnstranwnt. JCheck applicable boxiesi

] Adjuslable Rate Rider _ICondomintum Rider L 114 Famity Riders
A Graduated Payment Rider L.i Planned Uit Developroens Rider .. Biwerkly Payment Rude
{1 Batloon Rider P IRaie Improvement Kider Lo Second Home Rader

L Onherds) fapeciyi
1Y SIGNING BELOW. Burrower accepts and agrees to the teoms and covenants comained ip this Securuy
Instrument and in any rider(s) executest by Borrower and recorded with .

Winossens:
................................................... e I . 1.1
RS
&
S - ww-n-i"ﬁ-:“.ﬁ-'ir
T
v i e e e b LA o {Beuls i - U PRPPPY B 15" I
iRy M ramncar
R {Space Below This Line For Acknowligment) S —
STATE OF ALABAMA, Neforepn County w
On this M day of Fpehfuﬁl.f‘ i qu% 1 —dine m?ﬂ(ﬁd . & Notary Publ in
and or said county and in said siate, hereby certity that THADGEOUY A MDUD ang ODY¥YRISTA w0
whose nmneis) o ¢ 2 signed W the foregoing conveyance, and who 3¢ knows 1o me, acknoviedged
hefore me tur, being informed of the contems of the Cofveyanie, £ b oo vexecuted the same voluntarily and as
SRR at o the day the same bears dale.

Criven vnder my hand and seal of office this w’b‘ day of T:ehrmnh tﬁl."t"? -

My Compussion ¢xpires:

This tnstrumet was prepared by

PRUETT, BROWY, TURNER, HORTER B DRU?, e
RETORHEYS AT LA
POST OFFICE BOX 2505

BIoalnUAM, ALARAMA 352312585
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Lot One of Magnolia Mountain as rac¢o
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8§86, in the Office of the Judge of Probate, 3Sheliby County,
Alabana; %ES& AND EXCEPT THE FOLLOWING DRESCUxIBED ZART
THEREOF: Commence at the Southwesit ccerner ¢f Secticon Three,
Township 24 North, Range 14 Xast, Sheizy County, Alabama;
thence run East along the Soutihh Section Line, 39353.57 feset;
thence turn lelft 78 degrees 12 midutes 2l seconds and run
Northeast 1247.62 feei to the Southeast corner of said Lot
Cne; thence coniinue last course 712.80 feet to the Northeast
loz cmrner;hthence turn left 58 degrees 02 minutes 538 seconds
and run Northwest 175.049 featl along the SoUuLLwes L
right-of-way of Sheldby County Highway #38 to Lthe point of
beginning; thence turn left 14% degrees 20 minuraes 2U ssconds
and run South 232.18 feet; thence turn right 83 degrees 43
minutes 37 seconds and run West 18%9.72 f2et to a point on Lhe
Wes: line of said Lot One;: thence turn right 117 degrees 44
minutes 36 seconds and run Northeast 360.00 fsel along- Lae
West lot line to the Northwest corner of said Lot One; thence
turn right 123 degrees 5¢ minuites U8 seconds and run

Scoutheast 100.00 feet aleng sa:id highway right-oli-way Lo Lihe

polnt of beginning.

Iinst ¥ 1998-U711E

g3s/udsigge-07iie
aB:Si AM ChRILFIED
SELBY COMIY JUDGE OF PROBATE
o7 SHa 2B

rded 1n Map Book 2!, Page
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