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WHEN RECORDED MAIL 10
MORCAPR, INC.

7000 CENTRAL PARKHAY, STHE 1570
ATLANTA, G 303408
LOBN NO. @ 6282511004 _ n
,-. MORTGAGE
THIS MORTGAGE is made this 24LD day of February, 1598  betwsen the Grantor,
HYRNM L. MAYER and LEZLEY R. MAYER, HISHBRRD AND WIVE
{herein "Borrower™),
and the Morigagee, MORCAP INC.
, B COTPOISLION
srganized and existing under the laws of rhe Stabe of Delaware . whose aldross s
T000 CENTRAL PARKWAY, STE. 1870, Atlarta, GA 30328
(herewn "hender™y
WHERE AS, Borrower is indebted 10 Lender in the principal sum of U85 20, 004,00 , which midebtedness
is vvidenced by Borrower's note dsted February 24, 1998 . and extensions and renewals thereof (herein “Notwe'™y,

providing for monthly instaliments of principal and nterest, with the balance of the indebtedness, 1T not sooner paig, duc s
payabic on  Maxch 2, 2013 ' |

TO SECURE (o Lender the repayment of the mdebtedness evidenced by the Notw, with interest thereon; the paynet
of all other sums. with interest thereon. advanced in accordance sherewith to protect the security of this Morpage: and the
performance of the covenants and agreements of Borrower herein confained, Borrower does hereby grant and convey i Leader
and Lender's successors and assigne with power of sale, the following described property located in the County of
LAERAEAREY  SHELRY , Staie nf Alabans: '
SER PYHIBIT "AY ATTACHED HERETO AND MADE A PART HEREDY.

ik

which has the sddress of 2020 SHAGHARK HOAD , BIRMINEAM
PSbreet f Ty ]
Alabama 35244 (hereenn “Property Address™):

§EP Code]

TQ HAVE AND TO HOLD such property umts Lender and Lender’s sucoessors and assigns, forever, together with ol
fhe improvemenis now or hereafier erected on the propenty, aond ali casements, rights, appunienances ard rents, alf of which shatl
he deermned o be and remain 3 part of the property covered by this Mortgage; and ali of the foregomg, fopether with said propenty
(or the teaschold estate if this Mortgage is on a leasehold) are hereinafier referred 1o as the "Property .~

Bosrowet covenants that Borrower is lawfully seised of the estate hershy conveyed and has the cight 10 moTigage, grand
and convey the Property, and that the Properly 1s unencumbered, except for encumbragees of record.  Borrower covensnis that
Rorrawer warrants snd will defend generally the title to the Property against all claims and demands, subject o encumbrances
o regord.

UNIFORM COVENANTS; Borrower and Lender covenand and agree as follows:

i. Pavment of Principal and Interest. Borrower shall promptly pay when due the principal and intervst indebiedness
evidenced by the Note and ate charges as provided in the Nole,

2. Funds for Taxes and Insurance. Subject to applicable lsw or a written waiver by Lender. Borrower shall pay o
bender on the day momhly payments of principal and interest are paysbie under the Note, until the Note is paid in full. a sun
(hereln " FPunds”) equal to one-twelfth of yearly taxes und assessmemt (including condominium and planned unit developinent
assessments, if any) which may attain paority over this Mortgage and ground rents on the Property, (b any, plus one-twelfth o
vearty premivm installments for hazard insurance, phis one-twelfth of yearly prensum instaliments for mongage insurane, if any
all as reasonably estimated inftiatly and fropy tiroe 10 time by Lender on the basis of assessments and bills and wasonable
colimates thereot. Borrower shall not be obligated to make such payments of Funds to Londer (o the extent tha Borrower make
such payments to the holder of a prior mongage or deod of trust if such holder is an institutionad lender.

If Borrower pays Fuads 10 Lender, the Funds shall be held in an institution the deposits of accounts of which are ipspred

or puaranteed by a federsl or state agency (including Leader if Lender is such an institution).  Lender shall apply the Fungs

pay s#id taxes, assessments, insurance promiums and ground rents. Lender may not charge for so holding and appiving the
Fuads, analyzing said account or veritying and compiling said assessments and bills, unless Lender pays Borrower iterest on the
Funds and applicable law permits Lender to make such 2 charge. Borrower and Lender may spfee i writig &l e e ol

exeeution of this Mortgage that interest on the Funds shall be paid to Borrower, and sndess such agresment 13 made of appacadle

law reguires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carmings on the Funds. Lendor

shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are plodped as additt recurity oy the sums secured by s
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If the amouns of the Funds held by Lender, wgether with the future monthly installments of Funds payable prioe to Uie
due dates of taxes, assessyents, insursnte premiums and ground rents, shall exceed the mmount reguired fo pay shig lexes,
ASSOSSIMENS, insurance prowiums snd ground rents sx they fall due, such excess shall be, &t Borrower's aption, gither prompily
repaid to Bortower or cradited to Borrower on monthly instaliments of Funids, If the amount of the Funds held by Lender shall
ot be sufficient 1o pay taxes, assessrnents, insurance premivms and ground rents ss they fall due, Borrower shall pay o Laader
any amount necessary to make up the deficiency in one or Moty pRymenis & Lender may regui.

Upon payment in full of sl sums secured by this Mongage, Lender shall promptly refund o Borrowey any Funds held
by Lender, If under paragreph 17 heveof the Propenty s sold or the Property s otherwise acquired by Lender, Lender shall apply.
no later than imwnediately prior (o the sale of the Property or its acquisition by Lender, any Punds held by Lender wt the e
of application ag a credit againsi the sums securedd by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader the Noe
and praragraphs 1 and 2 hereof shall be applied by Lender first in payment of amoounts payable to Lender by Borrower undis
paragraph 2 hereof, then to interest paysble on the Note, wnd then to the pancipal of the Noe,

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform 3ll of Borrower's obligations undit
any morigage, deed of rust or other security agreement with a Hen which bas priority over thix Muortgage, including Borrowse's
covenants 1o make psyments when due. Borrower shall pay or canse to be paid all taxes, sssessmenis and other charges, Goes
and impositions attributable to the Property which may aitain a priority over this Morigage. and leaschold payments or grodna
repts i any. |

5. Hazard Inserance, Bortower shall keep the improvements now existing or hereufier erpcted on the Property insured
against loss by fire, hazards included withio the wem “extended coverage.” and such other hazards as Lender may require and in
such amounts snd for such periods as Lender nwmy roguire.

The msurance carrier providing the insurance shall be chosen by Borrower subject w approval by Lender; provided, i
such approval shafl not be sarcasonably withheld. Al insurance policies and renewals thereo! shall be in & form acoeptable W
Lender and shall include s sandard morigage clause in favor of and in s form acceptable to Lender. Lender shall have the right
to hold the poticies and repewals thereof, subject to the terms of any morigage, deed of tust or OIEY SECUNTY Agrevaent with
a licn which has priority over this Morngage.

in the event of lose, Borsower shall give prompt notice o the insuranve carrier snd Lender. Lender may muke proot
of loss if not made promptly by Borrower, , :

If the Property is abandoned by Borrower, or if Borrgwer fails to respondd to Lender within 30 days from the date notwe
is mailed by Lender 10 Borrower that the insurmwe carier offers fo setrie & claim for insurance bepefits, Lender is suthorized
to cotlect and spply the insurance procesds at Lender's option cither o restoration or wepair of the Propesty or 1o the suris
secured by this Morngage. | ';

6. Preservation and Matatenance of Property; Leascholds: Condominiums; Planned Unit Developments. Horeower shall
keep the Propenty in good repair mxd shall not commit waste or permit impairment or deterioration of the Property amd shall
comply with the provisions of sy lesse if this Morigage is on & leasehold. ¥ this Mortgage 5 on 3 unit 10 2 condominium oY 3
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants cresting of
governing e condominium or planned usil development, the by-laws and regulsticns of the condomunium o planped unit
development, and constitent dodunents.

4. Protection of Lender's Seeurity, I Borrower fails to perform the covenants and sgreements containged in this
Mortgage, of if any sction or proceeding is commenced which materially affects Lender's interest i the Property. then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, mcluding rensonable atiorneys
fees, and take such action 83 is necessary @ protect Lender's interest. If Lender required morigage insurance as @ condition of
making the loan secured by this Mongage, Borrower shall pay the premiums required to mainain such inssrance in effsct umil
such time a8 the requiremnent for such fnsurence torminates in scordance with Borrower's and Lender's writien agreement of
appiicable law,

Any amounis disbursed by Lender pursnant to this paragraph 7, with imterest thereon, at the Note rate, shall beconw
additional indebtodness of Borrower sscured by this Mortgage, Undess Borrower md Lender agree 1o other wrms of payment,
such amoumtz shall be payable wpon notice from Lemder o Borrower requesting payment thereol,  Nothing pontataed in this
narapraph 7 shall require Lender lo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made ressonable entries spon and inspeciions of the Property, provided
that Lender shall give Borrower notice prioy 0 any such inspection specifying reasomable cause therclor relaid 0 Lensder's
injerest in the Property.

3, Condepmation. The proceeds of any award or claim for damages, direct or comsequential, i connection with any
condenmation or other tsking of the Property, ot part thereof, or for conveyance in liey of condemmation. are hereby assignedd
and shall be paid {o Lender, sublect to the fermy of any morigspe, deed of trust or other security agreement with 2 ben which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment of modification
of amoriization of the sume secured by this Mortgage granted by Lendsr to any successor intoterest of Borrower shall oot operae
10 release, inany mamner, the lisbility of the origingl Borrower and Borrower's successors in interest. Lendor shadl sot be regpsired
to commence  proseedings agsinst such suocessor or refuse to extend time for payment or otherwise modify mmortization of the
sums secured by this Mortgage by reason of uny demand made by the original Borrower and Borrower's succossnrs in userest.
Any forbearance by Lender in exercising any right or rewedy hereunder, or otherwise afforded by applicable law. shall ot be 8
waiver of or preciude the exercise of sny such right or remedy,

11. Successors and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and agreersenis beroin
contained shall bind, snd the rights hereunder shall inure fo, the respestive suceessors and assigns of Lender and Borrower, subjed
w0 the provigions of paragraph 16 hereof, Al covenants snd agresments of Borrower shall be joint and several. Any Borrowey

who co-signs this Mortgage, but does not execute the Note, {3} Is co-signing this Mortgage only to morigage, grant aswd oomvey

that Borrower's interest in the Property to Lender under the tevms of this Mortgage, (b is not personally Hable on the Note or
sader this Mortgage, snd {¢) agrees that Lender and any other Borrower hereunder wamy agree o extend. modify, lorebear, of
make any other sccommodations with regard 1o the terms of this Morigsge or the Nowe without the Borrower' s comsem gl
without refessing that Borrower or modifving this Mortgage a8 1o that Borrower's inferest in the Property.

12. Notice. Fxcept for any notice required under applicable law to be given in another manner, (a3 apy polce 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by centified mail addrossed
Bosrower ot the Propenty Address or at such other nddresa as Borrower may designate by notice t© Lender as provided here,
and {hy any notice (0 Lender shail be given by certified mwif 1o Lender's address stated berein or 1o such other address a5 Lender
may designate by notice to Horrower as provided herein.  Any notice provided for in this Morigage shall be deerned o have beer
given to Borrower or Lender when given in the manner designated herein,
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13. Governing Law;Severability. The state and local laws applicable w this Morigage shatf be the faws of the jursdichon
in which the Property is located. The foregoing sentence ghall not fimit the appiicability of federal lsw to this Morngage. s the
event that any provision or clause of the Mongage or the Note conflicts with applicable law. such conflict shall not alfiwt other
provisions of this Mongage or the Note which can be given effect without the contlicting provision, and 1o this end the Provisions
of this Mortpsge and the Note are declared o be seversble.  As used berein, "costs,” "expenses” and “atiorneys’ fees” inclade all
sums 1o the extent not prohibited by apphicable faw or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conforowd copy of the kote and of the Mortgape a1 the L o
execution or after recordation hereod.

15, Rehabiliiation Loan Agreement. Borrower shall fullili alf of Borrower's obligations under any home sehabnhiation,
Hnprovement, repait, o other loan agreement which Bormower enters into with Lender. Lemder. at Lender’'s optiog, may réguire
Borrower 1o excente and deliver to Lender, in a form acceptable 1o Lender. an assignment of any nights, clawns or defenses whnh
Borrowet fay have againgt parties who supply labor, materisls of services in connection with Haprovemgts made {0 the Propeny.

16. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Propenty or any iniermest o .
it is sold or transferred (or if a beneficial interest in Borrower ig sold, or uansterred and Borrower s not o ngharal porson)
without Lender's prior wriiten consent, Lender may, af #5 Opion, reguire ioynediale payment in full of 2l sums sdrured by B 3-
Morigage. However, this option shall not be exercised by Lender if exercise 15 probibited by federal law ax of the date of this
Mortpage,

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
aot leas than 30 days from the date the notice is delivered or muiled within which Borrower must pay ali sures sured by th
Morigage. If Borrower fuils to pay these sums prior o the expiration of this period. Lender may invoke any remediies permisted
by this Mortgage withous further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of gay covenant or
sgreement of Borrower in this Mortgage, including the covenanis fo pay when due any sums secured by the Mortgage, Lender
prior to acceleration shatl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (1) the antion
required to cure such breach; (3) a date, not fess than 10 days freom the date the notice is mailed {0 Borrower, by which sueh
breach must be cured: and (§) that fatlure to cure such breach on or before the date specified in the notice may result is
acceleration of the sums sweeured by this Morigage and sale of Property. The notice shall further inform Borrower of the right
io reinsiate after acceleration snd the right to bring & court action to ssvert the non-existence of & defsult of any other defense
of Borrower to acceleration and sale. 1f the breach is not cured on or before the daie specified in the notice, Lender, at Lender’s
option, may declare slf of the sums secured by this Mortgage to b imimediately due and payable without further demnd and
may invoke the power of sale and any other remedies immediately due and payable without further demand and may invoke
{he power of sale and any other remedies permitted by applicable law. Lender shafl he entitled to collect ali reasonable costs
atd expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not lHmited to reasonable
atiorneys’ fees,

If 1, endder invokes the power of safe, Lender shall mail a copy of a notice of safe o Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks In sme pewspaper
published in CEEFERBON County. Alabama, and thereupon shall sefl the Property to the highest hidder
at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purcheser Lender’s
deed conveyingthe Property so sold. Lender or Lender’s designee may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be appiied in the followingorder: (a) 10 a1 reasonable costs and expenses of the
sale, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence, (b} to all sums secured by this
Mortgage: and (¢} the excess, if any. {0 the person or persons legally entitied thereto.

18, Borrower's Right to Reinstate. Notwithatanding Lender's acceleration of the suu wevured by this Mongage due i
Horrower's hreach, Borrower shali have the right to have any proceedings begun by Lender to enforce Uus Morigage discontiues
A any time prios 10 the esrhier to oceur of (i) the fifth day before sale of the Property pursuant 1o the powser of sale contaitied
i the Mortgage or (i) entry of a judgment enforcing this Mortgage if: (&) Borrower pays Lender all suts which would be then
due under this Mortgage and the Note had oo acoeleration oceurred; (b) Borrower cures all breaches of any other covensnis of
aprecencals of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable expenses incurred by Lender i enfotoing
the covenants and agreenwents of Borrower contained o this Mortgage, and in enforcing Lender's remedies as provided o
paragraph 17 hereof, including, but not Hmited (0, reasonable sttoreys” fees; and ¢y Borrower akes such sction as Leysder mmay
reasonably require to assure that the lien of this Mornigage, Lender's interest in the Property and Borrower's ohligation o pay
the surs secured by this Mortgage shall continue unimpaired.  Upon such payment and Cure by Borrower, this Mortgage arad the
obligations secured hereby shall remain in full force and effect as i 0o acceleration hat decurred.

19, Assignment of Rents; Appointment of Recelver; Lender in Possession.  As additional security hereundes, Borrowey
herehy assigos to Lender the rents of the Property, provided that Borrower shall, prior 1 sceeleration under paragraph 17 hereot

. o abandonment of the Property, have the right o collect and refgin such remts as they becomw due andd payable.

Upon aveeleration under paragraph 17 hereof or shandonment of the Propenty, Lender, in person, by agent of by
judicially appointed receiver, shall be entitled 1o enter upoa, take posgession of and manage the Property and to oollect the tenis
of the Property including those past due. Al rents coliected by Lender or the receiver shall be applied first 1o paynka THETHN
Righuosts of management of the PropeRyiassdicol ogeahaboditg fochadinig dmvioostitmiied g, g arit: feek Dordeddebe (ymgecdne o

hords and reasonable attorpeys’ fees, and then to the sums secused by this Mongage. Lender and the recver shall be hable 1o
acconat only for those renis actaally received.

20, Release. Upon payment of all sums secured by this Mortgage, this Morigage shall becotw nudl and void and Lonides
shall release this Morigage without change o Borrower. Borrower shall pay ail costs of sccordation, 3f any.

21. Waiver of Homestead, Dower and Curlesy. Borrower hereby waives alt rights of honwstesd exemption i the

Property sand relinquishes all right of dower and curtesy in the Property.

22. Riders to this Security Instrument. 1{ one or more riders are execwed by Borrower and revorded together wth this
Security [nstrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend anid euppiement
the covenants and agreements of this Security Instrument as il the rider(sy were a part of tns Secunty Insteument. ([Chedk

applicable box{cs)]

Adijustable Rate Rider 3 Condominum Keder i-4 Family Rider
Ciraduated  Payment Rider 3 Planned Unit Development Hider Bi-Weekly Payment Rider
Batioon Rider 1 Rate Improvement Rider Second Homw Rider
V.A, Rider {nheris) (speciiyl

REQUEST FOR NOTICE OF DEFAULTY
- woerorrenronrecceccecee:. AN FORECLOSURE UNDER SUPERIOR o -
MORTGAGES OR DEEDS OF TRUNT
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Borrower and Lender request the holder of apy nwtgage, deod of trust or other cncumbrance with 2 lien witich has
priority over this Mortgage to give Notice to Lender, st Lender’s address sel forth on page ane of this Morigage, of any defaul
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has ¢xecnted this Mongags

Signed, scaled and deliversd in the presence ol

L e { Bl
RYAN . MAYER -Borrowey Berrtowes
SR h . $5ealy R . E8ealy
Boreorwer Foarrowerr
Witness , Watngss
(Sign Qriginal Onlyi
STATE OF ALABAMA County s5:
‘ JEFFERN Y
. - IARVER
On this _ <4IH day of FEBRUARY 1903 \ | .,‘H’m, b . —
- ! i , & Notary Pablic i and for said county and in said
staie, hereby certify that gyan oo MAvER and LEZLEY B MAYER , A H?m {T1FLE
‘ . whose naae {s) ARE, sigoed o the
{oregoing conveyance, and who ARE, known (o me, acknowledged before me that, being informed of the contents
of the conveyanee, o T he ¥ execited the same voluniarily and as Diglon the day the sume bears date.
(iven under 1rn;e hand andd seal of office this Iﬁ}i day of  FIERARY 198 _ .
My Comnission BExpires: . , -
Notary Public

s (Sp0E Below This Line Rewerved For Lesher and Rocorder)
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EXHIBIT A

LOT 805, ACCORDING TO THE SURVEY OF FIFTEENTH ADDITION TO RIVERCHASE
COUNTRY CLUB, AS RECORDED IN MAP BOOK 8 PAGE 168 IN THE PROBATE OFFICE
OF SHELRBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Ingt & 1998-07i06
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