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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... Fobruary 27, 1988 . . and the
parties, their addresses and tax identification numbers, if required, are s foliows: |
MORTGAGOR: G. Daniel Reeves Stephanie Reeves
husband and wife husbhand and wife
388 South River Road 388 South Riwver Road
Shelby, AL 35143 Shellwy, AL 35143
o
™) if chocked, refer to the aitsched Addendum imcorporated herein, for sdditicral Morntgagors, their signatures asnd
acknowledgments, -
LENDER: PIRST NATIONAL BANK OF SHELRY COUNTY

Organized and existing under the laws of the United States of America
P, O. BOX 977

copeyer 10, +: I
Texpaver I.D. #:

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is scknowdedged, and to secure

the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument. Mortgagor grants, bargsens,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

e ceecriz o bl 8. gcached berste a0t e e 00 BN

cation.

The property is located in B Y s P
{Cemanty)
388 South River Road . . ... o Shelly e . Alsbama 32143
{ Addreas) fCRYS A LW Y

Together with all rights, casements, appurtenances, royalties, minesrsl rights, oil and ges rights, all water and riparien nghts,
ditches, and water stock and sl existing and future ixprovements, structures, fixtures, and replscements that may now, o1 a

any time in the future, he part of the real estale describad above {al! referred to as "Property™). When the Secured Dei

(hereafter defined) is paid in full and all underlying agresments have been terminated, this Mortgage will become null amd
void.

MAXIMUM OBLIGATION LIMIT. The total principal emount sacured by this Security Instrument at any one tinks ghall not

exceed B IB{}IGB{J.{}{} .................................. . This limitation of amount does not include interest and other fees amd
charges validly made pursuant to this Secunity Instrument. Also, this limitation dows not apply 1o advances made under the

terms of this Security Instrument to protsct Lender's security and to perform any of the covenanis contained in this Secunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows;

A, Debt incurred under the terms of all pmmﬁm wote(s). contractis), guaranty(s) or other evidemee of debt dewcnbed
bolow and all their extendions, repewals, ifications or substiitions. en referencing the debts below 8 s

suggested that you include items such as borrowers” names. note amounts, interest rates, maturity dates, et}
Pranissory Mote and Construction loan Agresment.
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B. All future advagees from Lender to Mongagor or other future obligations of M or o Lender under any prowmissory
nole, cuntruct?tuﬁmy. or other evidence of debt exscuted by Mortgagor in favor of Londer executed aRer this Secunty
instrument wheather or not this Security Instosment is S?Niﬁﬁ-ﬁﬁ}f' referenced. If pore than one person signs this Secunty
instrument, each Mortgagor aprees that this Security Instrument will secure all future sdvances and future chligations
that are given to or incurred by any one or more Morigegor, or any one or more Mortgagor and others, Al future
advances and other Ritwre obligetionz are secured by this ity instrument even though all or part may not vel be
advanced. All future advances and other future obligations are securad ac if made on the date of this Security Instrumens.
Nothing im thiz Security Instrument chall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agresd to in a separate writing.

C. All obligations Mm‘tgﬂgﬂr owes o Lender, which may laler arise, to the extent not prohibited by law, iochuding, bud mex
limited 10, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. Al additional soms advanced and expenses incwrred by Lender for insuring, rving (v otherwiss protecting ibw
;’mparty and its value and any other sumws advanced expenses incwrred by Lemder under the terms of thiz Securiry
nstrument.

This Security instrumert will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS., Mortgagor agrees that sll nis under the Secured Debt will be paid when due andd o accordance with e
terms of the Sﬁmﬂgl}&m il this &cmt@i Y:;;mmmtf

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveved by this
Security instrument and has the rigg? to grant. bargain. vonvey. sell. and mortgage, with the power of sals, the Property.
Maortgagor also warrants that the Property is unencumbered, except for encumbrances nofed sbove.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other hen
document that created a prior ssourity indsrest or encumbsance on the Property. Mortgagor agroes:

A. To meke all payments when due and to perfarm or t:{;mplyfwith alf covenants,
B. To prompily deliver 10 Lender any notices that Montgegor ;‘Eﬂi:ﬁi‘u'ﬁﬂ from the holder,

C. Not to allow any modification or extension of, nor to regpest any future advances under any node or agreement secured
by the hen document without Lander’s prior written consent.

CLABMS AGAINST TITLE. Mortgagor will pay all tazes, assessmants, lons, encumbrances, loase payments, ground reats,
tlilities. and other charges relating to the Property when due. Lender may require Morigagor to provide to Lender copres of all
totices that such amounts are due and the receipts evidencing Mortgagor's payment. Mongagor widl defend ntle to the
Property against any clsims that would impair the lisn of this Security Instrument. Morigagor agives 1o assign lo Lender, as
requested by Lender, any rights, claims or defensss Mortgagor may have against parties who supply lsbor or matenals o
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Secured Debt to be
immﬁatﬁi%dm xnd payable upon the crestion of. or contract for the creation of, any hien. encumbrance, wansfer or sile of the
Property. This right 5 subject to the restrictions imposed by federa} law {12 C.F.R. 58§}, as applicable. Thiz covenant dhall
run with the Property and I remain in effect until the Secured Debt is paid in full and this Sscurity Instrument 5 relessed.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property i good condition snd
meke all repairs that are reasonably necesssry. Mortgagor shall aot commit or aliow any waste, impairment, or deterioration of
the Property. Mortyg will keep the Property free of noxious weeds and grasses. Mortgagor sgrecs that the nature of e
occupancy and use will not substantislly change withowt Lender’s prior wntien consent, Mortgagor will not permit say change
i any license, restrictive covenant or easement without Lendsc's ¥n'm written consent. Mon will notify Lender of all
demands, proceedings, claims and sctions against Mortgagor. and of any loss or damage 10 the ry.

Lerier or lmﬁm‘mam may, at Lender’s oplion, enler the Property at any reasonable time for the purpose of inspecting the
Property. Lender shail give Mortgagor notice at the time of or before an inspection specifying s reascnable purpose for the
inspection. Any isspection of mcagmperty shali be entirely for Lender’s benefit and Montgagor will in no way rely on
Lendsr’s inspechion, .

. AUTHORITY TO PERFORM. If Mortgagor fails o perform sny duty or any of the covenants contained in this Secunty

instrument, Lender may, without actice, perform or cause them to be performed. Mortgagor appoints Lander as attorney n
fact to sign Morigagor's pame of pay any amount necessary for performance, izm;iziﬁ to perform for Mortgagor shall
not create an obdigation to perform, snd Lender’s failurs 1o perform will pot jude ¢ from exercising any of Lender's
other i under the iaw or this Security Instrument. H any construction on the Property s discontinved or tot carsied on in &
reasonable manner, Lender may take sll sieps necessary io protect Lender's security imderest in the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor trrevocably grants, bargains, conveys, selle amd mortgages to Lendar
as additional security all the right, title and interest in and to any and all existing or fubure loases, subleuses, and sny other
written or verbal agreements for the use and occuparcy of any porton of the Property, inchading any extensions, renewals,
modifications or substitutions of such sgreements (all referred to as “Lesses™) and roms, issuss and profits (all referred o as
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and re Loazes. Mostgegor

may collect, receive, enjoy amd use the Rents so long as Mongagor is pot in defsult under the terms of this Sscunty
instrument.

Mortgagor agrees that this asm%;lrfam is immediately cffective befween the ies ty this Secunty instrument. Mottgegor
agrees that thaix assignment is effective as to third parties on the recording of this Morgege, and thet this assipnment will
remain in effect during any redemption period until the Secured Debt is satisfied and 2l underlying agreements sre ended, ard
that this assignment is enforceable when Lander takes actual possession of the Prcrpen?', when a receiver is appointed, or when
Lender nodihes Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all fummﬁ directly tor
Lender, On receiving notice of defsult, Mortgagor will endorse snd debiver 10 Lemder any paymest of Rents in Morigagor's
possession and will receive any Reals in trust for Lender and will nod commingle the Rents with other fumds. Any amounis
collected will be applied as provided in this Security Instrument. Mortgagor warrants that oo default existz under the Leases or

any apphicable landiord/tenant law, Mortgagor also agrees to mabntain and ire any tegant (o comply with the termx of the
Leases and applicable law. origage . reut ; TR

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions of any lease if this Security Instrument it on s leasshold, If the Property mehudes 5 unit i 8 condomunnm,
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time-share or 8 plaoned unit development, Morigagor will perform all of Morigagor's dities under the covenants, by-dews, or

regulutions of the condominium or planned uait dovelopment,

DEFAULT. Mortgsgor will be in defauit if any party cbligated on the Secured Dedt fails to mauke paymem when due.
Mortgagor will be in defanlt if a bresch ocours under the terms of this Sccurity Instrument or any other document executed for
the purpose of cresting, securing of guarantying the Secured Dsbi. A good faith belief by Lender that Leoder st any tioe s
insecure with respect to any ot entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of detauit.

REMEDIES ON DEFAULT. In some instances, federal and stste Iaw will require Lender to provide Mortgagor with notsoe
of the right to cure or other notices and may estublish time schedules for foreclosure acgops. Subject o these hmstations, f

any, Efﬁl&r may accelemte the Secured Debt and foreclose this Security instrument in & mamer provided by law if Mongagor
is 10 L, :

At the option of Lender, all or any pant of the sgreed fees and charges, accrued interest and principal shall bucome fansediaiely
due and paysble, after givizf aotice if required by law, upon the occurrence of a default or anytime thereafter, In additton
Tender shall be entitled to all the remeidies provided by law, including without limitation, the power {0 ssll the Propenty, thu
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumalative and not
exclusive, and the Lesder iz entitied to all remedies provided at law or squaty, whether of not expressly set forth, The
acce ¢ by Leader of any sum in ?MWW!W}’MI&GH&EMM&M%hﬂmiﬁﬂlﬁ-miﬂmmhﬂtﬁi
ot after foreckosure proceedings are filed shall not constitate & waiver of Lender’s right to require complete care of any exwsting
default. By not exercising any remedy on Mortgagor's defacit, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens sgain.

if Lender initiates a judicial foreclosure, Lender shall give the notices &8 required by applicable law. If Londer invokes the

er of salo, Lender shall publish the notice of sale, and arrange to sell all o7 rm of the Property, as required by spplicable
aw, Lender or its mFm Yy purchase the P‘I’E;PBTI}' st any sale. Lender shall apply the proceeds of the sake in the maunnse
required by applicable iaw, The sale of any pan of the Property shall only opsiate ss a forec of the sald Proparty, s0 any

romaaining Property shall contirew to secure any umatisﬁe:dfeﬂurﬁd Debt and Lender may further foreciose under the power of

saje or by judicial foreciosure. :

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYY FEES: COLLECTION COSTS. Except when profubitsd
by law, Mortgegor agrees to pay all of Lender's expenses if Mortgagor breaches any covensnt in this Securify Instrume .
Mortgagor will alse pay on demand any samaunt incurrsd by Lender for insuring, inepecting, presevving or otherwise
protecting the Property and Lender’s secunity imerest. These exponses will bear interest From the date of the payment until paid
in full at the highest interest rate in effect asn?mﬁdﬁd in the tarms of the Secured Debt. Mortgsgor agrees to pay all costs and
expenses incurred by Lender in collecting, entorcing or protecting Lender's rights and remedies under this Security instrument.
This amount may inclede, but is not limitad to, sttorneys’ fees, court costs, amd other legal expenses. This Security Instrumsent
shall remain in offect until relensed. Morigagor agrees 1o pay for any recordation costs & such rolease,

ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTANCES. As used in this section, {1} Eovironmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42 U.8.C 968
ot seq.), and sl other federal, state and tocal laws, regulstions, ordinances, court owders, stiorpey general opinons or
nterprotive letters concerning the public health. safoty, welfars, enviromment or & hazardous substance! and {2} Hazardous
Substance means any toxic, madicactive or hazardous matarial, waste, fusand or contaminant which has characteristics which
rendar the substance dangerous or potentially dangerous to the publc health, safety, welfure or environment. The term
inchudes, without limitation, any substances defined ss "harardois material,® Ttoxic substances.” “hazardous waste® or
“hazardous substance” under any Bovironmental Law.

Mortgagor represents, warrants and sgrees that:

A. Except a5 previously disclosed and scknowledged in writing to Lender, no Hazardous Substance i oF will be jocuted,
stored o released on or in the Property. This restriction does not apply o small lt:nﬁtim of Hazardous Substances that
are generaily recognized to be appropriats for the normal use and maintenance of the Property.

B. bxcept as prﬁﬁmﬂy disclosed and acknowledged in writing to Lender, Morigagor and every ienamnt have been, are, and
shall remain in full comphisnce with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a reiease or threstenod relsase of a Hazardous Substamce opeurs on. usder
or about the Property or there is & violation of any Environmental Law copcarning the Property. In such an event,
Mortgagor shull take ali necessary remedial action in sccordance with any Emvironmenisl Law,

D, Mortgagor shall immediately notify Lender 1 writing as soon as Muﬂgﬂm resson ¢ believe there is any pending or
threatened investigation, claim, or procecding relating to the release or teeed reloase of any Hazardous Substance or
the vinlation of apy Environmental Law.

CONDEMNATION, Morngagor will give Lender prompt notice of any peading or threatenad sction, by private or public
entities to purchase or take any or all l}%]!hﬂ Property shrough condemnation, eminend domain, of any other means. Mortgagor
authorizes Lender to intervene in Moarigagor's name in any of the above described schons oF claims. Morlgagor assigne o
Lender the proceads of suy sward or ciaim for damages congected with & condemnation or other wking of all or any part of the
Peoperty. Such procesds shall be considered payments angd will be applind az provided n thiz Secun"g instrument. This
assignment of proceeds is subject to the terms of any prior mortgage. of trust, security sgreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, the® and other hazards and risks ressonably
susociated with the riy due to s type and location, This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's spproval,
which shell not be unreasonably withbeld, If Mortgagor fails 0 mamntain the coverage described above, Lender may, al
Lender’s option, obtain coverage o protact Lender's nghts in the Property acconding 1o the terms of this Secunty instrumend,

All insurance policies and renewals shall be scceptable to Lender and shall include & standard “morigage clause” and, where
applicsble, "hws payes clause.” Morigagor zhall immedistely notify Lender of cancellation or terminstion of the msurance.
| ender shall have the right to hold the policies and renewals. If Lender roquires, Mortgagor shall immediately give to Londer
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the 1nsurRace carrer
and Lender. Lender may make proof of loss if not made immediately by Morigagor,

Undess otherwise sgreed in writing, all insurance provesds shall be spphed to the restoration of repair of the Propenty or to the
Secured Debt, whether or not then dus, al Lemder’s option. Any application of procesds to principsl shall not extend or

fongy 3 ot 4
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postpors the due date of the scheduled payment nor change the amount of any peymenl. Any excess will be paid 1o the
Mortgagor. If the Property is scquired by Lender, Mortgagor's right 1o any insumance policies and procesds resultieg from
damage to the Property before the acquisition shall pees to Lender to the extent of the Secured Dobt immedistely before the
BCMEsION.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a ssparste sgreement. Mortgagor will st be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request, soy
finkncial statemen or informmtion Leador may deem reasonably pecessary. Mortgagor agrees fo sign. deliver, and file any
additiona} documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's Lion status on the Property. '

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. AH duties under this
Security Instrument are joint and individual, 1f Morigagor signs this Secuarity fostrament bt does nit sipn an evideacs of delit,
Mortgagor does so only to mortgage Morigagor's inferest in the Property to secure payment of the Secured Debl agul
Mortgagor doer not agree to be persomally liable on the Sacured Debt. If this Security Instrument secures & guaranty betwasn
Lender and Mortgagor, Mortgagor agrees {0 waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may isclede, g gre mt limited to, esy
anti-deficiency or one-sction laws. Mortgugor sgrees that Lender and any party to this Secunity Instrument may extond, modify
of make any change in the terme of this Security Instrument or any evidence of debt without Mortgagor’s consent. Such a
change will nol relsase M r from the terms of this Security Instrument. The duties and benefits of this Security
fustrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW,; SEVERABILITY, INTERPRETATION. This Security Instrument is governed by the laws of the

junisdiction in which Lender is located, except to the extent otherwise rquired by e laws of the juriadiction where the
Property ts focatsl. This Security Instrument is complete and fully integrated. Thiz Security Instrument may not be amended or
modified by oral agreement, Any section in this Securify Instrument, aftachments, ot any agreement related to the Secured
Debt that conflicts with applicable law will not be offectize, unfess that law expressly or impliedly permits the varistions ty
written agreement. If any section of this Security Instrument cennot be enforced sccording o s terms, that section wall he
severed and will not affect the enforveability of the remaindor of this Security Instrument. Whenever used, the singulsr shell
mclude the phural and the plural the singular. The captions and headings of the sections of this Security Instrument sre fin
convenience only and are oot o be used to interpret or define the terms of this Security Instrument. Time is of the essense 10
this Security Instrument. .

. MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class nadl 10

the appropriate party’'s address on page | of this Security Instrument, or to any other address designated in writing. Nothee o
one mortgagor will be deemed 1o be notice o sl mortgegors,

. WAIVERS. Except 10 the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

L3 Line of Credif. The Secured Debt inchudes & revolving line of credit provision. Although the Secured Debt may be
teduced o & zero balance, this Secunty Instrument will remain in effact unti] raleasad.

{. Ewmmtrmﬂun Loan. This Secarity Instrument secures an obligaticn incurred for the construction of an improvemest on
Property.

{1 Fixture Filing, Mortgsgor grants to Lender s security inferest in all goods that Mortgagor owns now or in the futire

and that are or will become fixtures refated to the Propenty. This Security Instrumment suffices as s fnamcing statemend

ad any carbon, photographic or other reproduction may be filed of record for prwposes of Articke 9 of the Umform
Commercini Code,

BZ Riders. The covenants and agresments of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security lnstrument, [Check afl applicable boxes]
{J Condominium Rider [] Planned Unit Development Rider £X Other COnRtruction/Pemm Rider ...
{3 Additlonal Termms, .

Mortgagor agrees to the terms and covenants containgd in this Security Instrument sid 1n sny
pewieiges receipt of a copy of this Security Instrument on the date stated on page §.

***********************************************************************

and who ff/are known to me, scknowledged before me on this day that, being informed of the contents of the
muvayzuw, DOONE/they executed the same volundarily on the day the same bears date, Given under my hand tins

e BTERL L day of i, February, 1998
b@%% CEPires; Ci/{} {a?
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EXHIBIY "A"

Begin at the northeast corner of the NE 1/4 of the 8W
1/4, Bection 14, Township 22 South, Range 1 Bast; thence
run southerly along the east boundary of said 1/4 - 1/4
for 400.00 feet; thence turn an angle of 8% deg. 35 min.
16 sec. to the right and run 500.00 feet; thence turn an
angle of 27 deg. 06 min. 21 sec. to the right and run
497.32 feet to & point on the east right of way line of
South River Road, presently & county maintained road;
thence turn an angle of 88 deg. 04 min. 12 sec. to the
right and run slong said east right of way line along a
curve to the right, having a radius of 245.00 feet and
central angle of 64 deg. 4% min., 08 sec. for an arc
distance of 277.17 feet; thence continue along said right
of way along a tangent section for 142.21 feet; thence
continue along said right of way along curve to the left,
having a radius of 305.00 feet and a central angle of 26
deg. 44 min. 24 sec. for an arc distance of 147.34 feet
to a point on the north boundary of said NE 1/4 of 8w 1/4
of said Section 14; thence turn an angle of 26 deq. 44
min. 43 sec. to the right and run along salid north
boundary of said 1/4 - 1/4 for 442.11 feet to the point
of beginning. Said parcel is lying in the NE 1/4 of the
SW 1/4, Section 14, Township 22 South, Range 1 East,
Shelby County, Alabama. '

According to the survey of John Gary Ray, P.E. & L. B8,
12295, dated December 29, 1987,

SIGNED FOR IDERTIFICATION:

SRRRELERTETTTEY FES
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CONSTRUCTION/PERMANENT MORTGAGE RIDER
(FORM RE-MTG-AL)

This Construction/Permanent Mortgage Rider is made this 27th
day of Pebruary, 1998, and is incorporated into and shall be deemed
to amend and supplement the Mortgage of the same date given by the
undersigned {"Borrower® or "Mortgagor”) to secure Borrower’s Note
to First National Bank of Shelby County ("Lender*) of the same date

or subsequent renewal or refinancing, and covering the property
described in the Mortgage.

ADDITIONAL COVENANTE. In addition to or in substitution for

the covenants and agreements made in the Mortgage, Borrower and
Lender furthey covenant and agree as follows:

1. Property Description. The FProperty described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or* useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction/Parmanent Loan. This Mortgage secures & loan
incurred to finance the construction of Improvements on the
Property, including in some cases the acquisition cost of the
Property and certain costs incurred in planning, architectural and
engineering studies, zoning or rezoning, and simillar expenses. It
is understood and agreed that funds to be advanced are Lo be used
in the econstruction of the Improvements on the Property in
accordance with the terms of the Note, Construction Loan Agreement,
and other leoan documents, which documents are incorporated herein
by reference to the same extenl as if fully set forth herein and
made a part of this Mortgage. This Mortgage secures the repayment
of all sums and the performance of all covenants reguired of
Borrower by these documente and of the permanent loan which repays
or refinances the construction loan.

3. Authority to Perform. Paragraph 11 entitled "Authority to
perform” iz amended to include the following provision:

Furthermore, even if Lender obtaing insgurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
property and Lender's rights in the Properiy, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

4. Security Agreement. This Mortgage constitutes a gecurity
agreement under the Uniform Commercial Code and creates a gecurity
interest in the personal property included in the Properlty.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may require
from time to time to confirm and perfect the lien of this Mortgage
with reepect to that Property and shall pay all costs of filing.
Wwithout limiting the foregoing, Borrover irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file
such writings for and on behalf of Borrower.

COMMERCIAL LOANS ONLY

5. submission to Jurisdiction; wWaiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submite to
the jurisdiection of each state c<ourt gsitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
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Mortgsage, the Note, or the other loan documents. Borroweyr further
waives any objection that Borrower may now or hereafter have bhased
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above,
Borrower hereby waives all rights to a trial by jury in any sult,
action, or proceeding set out above. This walver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering intoe this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction/Permanent Mortgage Rider.

Ll

G. bDaniel Ree
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