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MORTGAGE ~- i

THIS MORTGAGE (" Security. Ingrument”) s given on___—_—_Eebruaxy 23—
S. wife, Terri L. Tate ) -

19_98 . The grantor is Henxvy S. Tate and &

("Borrower”). This Security Instrament is given ©0 e
MortgageAmerica, Inc. - ) , which is organized and existing
under the laws of the State of Delawaxa , and whose address is 3835 Grandview PRwy
Suite 400, Birmingham. Alabama Jo24d.. . i oo e ( Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY EFQUR THOVoAND Litiii i INRRED
AND NO/10Q==~-=oz=z=~=-=-~ Dollars (US.$ 154.800.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not
paid earlier, duec and payable on . Maxch 1. 2018 .. . This Security Instrument secures

io Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this

Security Instrument; and (c) the performance of Borrower's coveniints and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in_Shelby ... County, Alabama:
Lot 8§, according to the Map of Country View Estates, Phase I, as recorded in

Map Book 10, page 10, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Henry S. Tate and Henry Sam Tate, Il are one and the same person,.

which has the address of __20 Dogwand Lane " . R o7 % U5 o S - '
{Straei] [City}
Alabama .. 35040 ("Property Address”);
{Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and ail easements, appurienances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insgument. All of the foregoing

is referred to in this Security Instrument as the "Property.” |
BORROWER COVENANTS that Borrower is lawtully sexsedbf the estate hereby conveyed and has the right tomortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower walrrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURIH'Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when doe
thcwincimlofandiutereswnthedebtevidencedbymeﬂmmdmymymmtmﬂhwcmmm&meﬁm.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
paytﬂLWﬂnthedaymttﬂypaymentsmdueundertheﬂmﬁ,unﬁltherioteispaidinfuﬂ,am("Fmds“)fm:
(a)yearlymasmdam-,mmtswhichmayaﬂainprimitymmﬂﬁs%cmﬁyﬁmmmmsalimmmm;(b)yearly

.leamholdpaymentsmgmundremsnntheProperty,ifany:(c)yeaﬂyhaMdm insurance premioms; (d) yearly

flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and ( any sums payable by Borrower
toLm.inaccorﬂancewiﬂuhepmvisimsnfpamgmphE,hxﬁcuofthepamntofmmgeimmmeptmimmm
items are called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &t seq. ("RESPA"™), uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

" The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(im:iudingLendﬂifLenderissuchanhmﬁtuﬁﬁn)minanyFedﬁ'MHmelmBan&MshaﬂmlyﬂmFMw
pay the escrow items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
acmum,m'veﬁfyingmeﬁsmwIwm,messmmmsﬁmawmmmmmmmmmhwmﬁmw
to make such a charge. However, Lender may require Borrower to pay 8 one-time charge for an independent real estate
taxrepmtinngiceumdbyundcrinmnnmﬁmwiﬁﬁhlm,nﬂmapp&mhhhwpovﬁ%aﬂwwimﬂnimmwm
isnmenrapplicable]awrequirminmmmbepaid,m&rshaﬂnmbemquimdwmyﬂmmyimmmmmgs
on the Funds. EmwuandLmdermayagreeinwﬁﬁng,hwaw,mminmmnhepaid{mﬂwm.mm
givetuBmmwenwithnutchargc,anmuﬂmunﬁngofthanﬂﬁs,showingmdimm&hhswﬁmemmw
for which each debit to the Funds was made. The Funds are fledgedl as additional security for the sums secured by this Security
Instrument.

IftheFun&sheldhyl.enhexceedﬂmmmtspemimdtﬁbeheldbyappﬁcahhlaw,lmmﬁlmmtmmw
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
anyﬁmeismtsufﬁcientmpaymﬁmlmswhmm.m&rmysﬁmﬁfymwinwﬁﬁng,mmmcm
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If,umicrparagrapth,Lendﬁrshaﬂacquireorseﬁﬂw?rwﬁty,m.;ﬁmmmemuisi&ﬁn
nrsalenfﬁ'terpmy,shaﬂapplyanyFundshaldbyLendmatthﬂtime:t}facquisiﬁmmmIeasaaeditagﬁnstmsm:ns
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undex
paragmphs1and23haﬂbewlied:ﬁm,tuanypwpaymemchmgasdmmmeﬁm;mwmmmwm
paragmphz;ﬂnirﬂ,wintemstdne;fnm,wmmm;mmmeymwmmmeNm.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shallpaytheseab!i@tionsinﬁ}eMﬁmmmmmphz,mﬁnntpaﬂmﬂmw,amumaﬂpaym
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agra&sinwritingtﬁthepaynwntofﬂwobﬁgaﬁmsecwedhytheﬁminammmqmbhmw(b)mntestsingmd
faiththe]ienby,mdnfmdsagainstcnfmmmtofﬂmﬁmin,lega]meedingswhichinﬁmLW‘sopiniﬁnmem
mvcmﬂxeenfmenmfﬂaeiiﬂnmr(c)mwesﬁmﬂmholéerafthelienanmntmimcmmunMsuhm-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is spbject to a lien which
may atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bomrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
my,ﬁLmdﬁ’sopﬁun,obwnwmwwLM'sﬂgminmmmmmdmmwithpamgrm'?.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse. Lender
shaﬂhavemeﬂghtwhnldmewﬁciasmdwmwals.Hmmmmmﬂmnwasmmtmpﬂygiwmmmmipﬁ
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

| UnlessLmderandBmweroﬂmiscameinwrﬂing.insumcemmeedsshaﬂbe@pﬁﬂdwmmﬁmmw
ofﬁwﬁo;mydmmgéd,ifﬂlemmmmpﬁrhmnmhﬂymmmm*smqismmm&ﬂw

_msmﬁmm'mpairismtmnﬂmicaﬂyfeaﬁblemLmdﬁr’swcmitymeewmeinmmmmshﬂlbe

awiiedtothesmnssecmdbyxhisSecm-itymwnLWMtMmmﬁmndm,withanyemésmidemﬁ.HMW
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seﬁleaclaim,ﬂtenLendarmaymﬂecttheMWM&LMMymtmmswmﬁmmmmw
pnppaysmnsmmedbyﬂﬁsSmmﬁyhswmmeheﬂmwnmmm*mmmmbeginwhmﬂwMﬁm
is given. .
Umum-mdBmw.memiﬁng,myawﬁwﬁmafpmmmmmmm“md
mpostpomthednedateofthemﬂﬂypaymmtsmfemdminpamsmphsldemchangcmemmmfﬂwwm.
Ifmmmgmphﬁmﬁwhmumbym.nmﬁ’sﬁgmwmymmpdmmmmm
from,damagetnthef’rqmypma'wﬂwacqaisiﬁmshaﬂmsswlmdﬁmthemwfmemamadbythissmty
instrument immediately prior to the acquisition. i

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aﬁwﬂwmcuﬁnnufthisSmﬁwmmmmtmﬂshﬂlmﬁnuemmmpymmmasmw‘smmim}mﬁm
furatleastmmywaﬁmﬁwdawnfmmcy.mmmwmwinwﬁﬁng,mhmmtmnotbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destruy,damagﬁmhnpﬂrmemy,aﬂnwtmmmwmim,mmmﬁmmmm. Borrower shall
be in default if any forfeiture action or proceeding, whether civil ot criminal, is begun that in Lender’s good faith judgement
cmddmﬂtmfmfeimufmewyﬁroﬂxmisemmmﬁly' ir the lien created by this Security Ingtrument or Lender's
security interest. Bmwmaymmchadafmﬂtmdminm,aswﬂ@dinmmh13.bymgﬂwmﬁonnr
pamedmgwhedimimdwimanﬂingMmm*smm&mm.mlmmﬁmma‘s
i:itmstinﬂw?rqmlym‘nﬁwrmmﬁalimpaimwntnfthclimcmmdbyﬂﬁsSmﬁtymmtmLW'smﬁty
interest Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evﬁmcedbytheNme,hmluding,butmmniwdm,mmﬁaﬂsmmingBmmwa’smwdmmyas
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Imewermquﬁmfeeﬁﬂetﬂdeum,&whmhoidmdthefwﬁﬂcshaﬂnmmemlmlﬁﬂﬁagmmﬂu’:
merger in writing,
| 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
mtm'nedinthisSemr’ttyInsm:ment,mﬁmisalegﬂmac&edingmmwayﬂgnimuyaﬁecﬂm*aﬂghtsinmm
(wchasamcwdinginbaahuptcy,pmlmte,fmcmdemnaﬁmmfadeimwmeafmmmmmguhﬁms),ﬁmm
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fmmmmgmme&mmmm.mwmmmmm
this paragraph 7, Lender does not have to do so.

Anymmmmmwmwmdaﬂﬁsmgmphnhaﬂmﬁaw&mﬂMGfmmbym
Sacuﬁtylns’tmment.UnlmanwerandLendmagmmmmnfpaymmnmammmshanheminmﬁnm
ﬂwﬂatem’dismmntattheNﬂtsmmmdmallhcpayahle,withintarast,upmnﬁﬁceﬁ'omLmdumenwmquesﬁng
payment.

8. Mortgage Insaorance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insarance in effect. H, for any
m&mcmcmmﬁbyLWWMcmmmmeﬁm Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
amequaltﬁmtwelfmoftheymymMgagammmmmmMgmidbmeerwmmmmmmvw
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. memvegaymentsmymlnngarbewquheimmeopﬁmnfmdm,ifmmemmwe{in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or t0 provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. |
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anyconchmnaﬁnnomtyertakingnfanymnfﬂwhopmy‘mfmcmyminlieunfmndenmﬂiﬂn.mhmbymgmd
and shail be paid to Lender. _ _
In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the

fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instruinent shall be reduced by the amount of the procecds multiplied by the following fraction:
(a)thewtalmmtofﬂwsumsmmdimmedimlyhefmememﬁng,divmdby(b)ttmfakmmwmcﬁﬂwm
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
whichﬂmfairma:kctvalmufthe?r@crtyinnnediatelybefmthctakingiskﬁssﬂxmthcmmt‘ﬂfmemsm;EdM+
mediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Npt a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Segurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the ‘origink! Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings agiinst any saccessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
snmssecmdhythisSecmityInstmmem;and(c)agmesmatl,erulerandanyﬂﬂ}umwermyag{mwmumm.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
wiﬁlthehanamwdﬂmpenuitmdﬁmits.ﬁwm(a)mysmhlmcmamwmdbymmwwm
the charge to the permitied Yimit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. _ o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bormower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this * ,‘,

15. Governing Law; Severability. This Security Instryment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insttument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
e declared to be seversble. LOAN #: 521062

Initial(s) %/ ;33/ Page 4 of 6 Form 3001 9/90

By

=
E;:.' T
oy
:-:::" N
N
.‘. *
s
o
e
el
i
2
o, .
WS
[ ]
i
b3 -
A
3
L,
ML -
o
X
..\l -
v
-."
by
e
E
F-
.
w
.
e
.}..-.
Ey
L
;‘.
~
ki
L
.
:

L AR AR 2w 7 i, o o R A



¥

16. Borrower’s Copy. Bormrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrurhent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

“any remedies permitied by this Security Instrument without further notice or demand on Barrower,

18. Borrower’s Right to Reinstate. If Bomrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrament, Lender's rights in the Propesty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. |

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Servicer and the address to which payments should be made.
The notice will also contain any other information required By applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase
of any Hazardous Substances on or in the Propexty. - Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. .

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (J) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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IfLmderimumthepmrnfmh,hadwahaﬂgiveampyoﬂmﬂutoBmweﬂnﬁemmmvﬂed
w{mld Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspap

Shelby Cmty, Alabamsa, and thereupon shall sell the Property to the highes
at public auction at the front door of the Connty Courthouse of this County. Lemmmmmmm
Lender’sdeed conveying the Property. Lender or ity designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) o ail sums secured by this Security Instrument; and (¢) any excess
tothepemnurpm:slegaﬂyennﬂedmm

22. Release, %a yment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to . Borrower shall pay any recordation costs.

| 23. Waivers Borrower wmmaﬁnghtsofhameswad emmpmnm&mhummdmhnqummnghm of
curtesy and dower 1n the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Emaandwé&dtogﬁha
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{(es)]

[] Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider

] Graduased Payment Rider ] Planned Unit Development Rider [] Biweekly Payment Rider
[ Balloon Rider ("] Rate Improvement Rider ] Second Home Rider

[] Other(s) [specify)

L R R L B L

BY SIGNING BELOW, Bomrower accepts mdégmes 1o the terms and covensants contained in this Security Instrument
and in any rider(s) executed by Borrower and with i

— ¢ 'ﬁ *\?3 /k’{/ R (Seal) g
Henry Tate -~-Borrower g

]

Trr1 1.. Tate —BOTrOWer

[Space Below This Line For Acknowledgment]

- COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certlfy that Henry S. Tate and wife, Terri L. Tate whose names are signed to the
foregoing conveyance, and who are known to me, acknowladged before me on this day,
that, being informed of the contents of the conveyance, they executed the same
vﬁluntarily on the day the same bears date.

Given under my hand and official seal this 23rd day of February, 1998.

ok L. S

the undersigned, Notary Public

My Commission Expires :/5/3/’2”(
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