This Instrumant Prepared by:

Bulf Paciiic Mortgage a Dj'lﬂsmn of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank Wational Association (Home Equity Line of Credit)
(Term: 2i Yrs. following the eflective date defined balow )

(This Mortgage is intended to be and s an QPEN-END MORTGAGE under
and pursuant o the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this 19 day of Eebruary - 19 g
by and betwsen ERNEST F CHIARELLA and FRANCES L. CHIARELLA, HUSBAND AND WIFE |

whether cne or more., herein called Mortgagor. and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a national banking associaphon
with its principal place of business in Memphis. Tennessee. HEREIN CALLED Mortgagee.

WITNESSETH, Ihat Mortgagor, in consideration ot the sum of Ten Dollars 10 lum in hand paid and olher valuable consideration, Fochnpl

o! which 1 heraby acknowledged, does hereby grant, bargain, sg origages. (15 successors and assigns, forever the
following described real estale ("Property”) sifuated n ﬁbw“ﬂﬁ wwEM |

County ol  SHELBY cand State ol Alapama, 1o wit

SEE ATTACHED EXKIBIT "R"

The Praperty horain conveyed 1s encumbered by the tollowing mortgages of record
ARSOUTH MORTGAGE RECORDED I INSTRUMENT KC 1995-18111

and it is a candtion of this instrumenl that in the event of any default i any ol the lgrms angd condihons of sakd pnot modgago. o e
avan! of any dofault In any of the terms and conditions of any other morgage or other lien which may be ur may become pror ang para
mount to the lien of this instrument, then in every slich event the Mongagee may, alits oplion. unless prohitried by law rdeciare the ndebl
edness secured by this instrument due for all purposes. and foreclosure may e had hereunder as in the case of any other delautt hereun
der. The Mortgagee may, atits option, advance and pay any such sum or sums as shail be necessary in order that the terms and coandibons
of any mortgage or other hen which s [hen pror and paramount o tha hon of this ingtrument, may be comphed with and such amounls %o
pad shail be repaid on demand with inlgrest from the date of such paymanl at the highest rate legally chargeable on the dale of such pay.
ment. and shall be secured by the lien of this mortgage; and the advancement of such sum Or sums shall in no way et or bar the atae
said oplion 1o accelerale said indebledness.

TO HAVE AND TO HOLD the aforedescnbed real estate together wilh all the hereditaments and appurtenances thereunto betlonging o
m any wise appertaimng unto the said Mortgagee, his succossars and assigns, in fee simple farever, and the said Mongagot does hereby
covenant with the said Morigagee. 13 successors and assigns, that ihe Morlgagor s lawlully seized i tee of the aloredescobind real ontate
ihal he has a good nght to sell and convey the same, thal the same 15 unancumbered excepl as otherwise set forth abover and thit the blic
and quict possession thereto he will and his hetrs and personal representatives shalt warrant and forever defand against the lawlul claver s ol
all persons whomsoever.

THIS CONVEYANCE 1S MADRE to secure to Mortgagee (1) paymenl o! all loans, advances exlensions o crodl
and other obligattons and indebtednessces teollectively heremn the "Ling ot Credit'), in The maximum principal amounl o

wenty Thousand Three Hundred & O cents “ Dhestliars
(3 2¢,300.00 \ ("Credit Limit}, made and to be made by the Mertgagee to the Morlgagor unde it
pursuant to that certain Home Eguity Line of Credit Agreament and Disclosures under the Federal Truth-in-Lending Act (the "Agreermaent )
having an elfective date ol the 19 day ol February 19 ¥ {EMeclive Date”}. executsd by

ong or more of tho Martgagors and delivered 1o the Mortgagee (and any and all renewals. maddications and extensions theroot 10 whide ot in
parl), said Agreement {which prescnbes Ihe terms and conditions under which such loans and advances and extensions ol credit are 1 Le
made and are 10 be repaid) being ncorporated heren by retoronce as hilly and parhicalarly ps b set out hetenr vortuatime (29 paymiend of il
olher mones advanced by the Mortgagee for the protection ol the secunty, such &s for taxes nsuranco, epairs, attormey's leos ot anddt o
the parformance of all covenants, conditions, stipulations and agroements herein conrained The Crecht Limil mentianed atwowe e pne
computed charges vahdly included in sind Credit Limit. bul does nolinclude ather interest, loan charges commiment legs hrokerago comme
si0ns, of olher charges (herenn colleclively called "Charges™) vithdly madge pursuant hereto or pursuant o the Agreemant aincludmg., but no® lim
ted to, payment of taxes of NSUTANCE premiums and uther charges made 10 protect the secunly. or incurred 10 the collechon ol the ndebled
nesses and obligations secured hereby. or the entorcement of thes Mongage, all of said Charges bwang expressly securd hereby excepl in
otharwise prohibited by applicable law. Certain mimimem payments due under the Agreemernt are payable monthly, and the entire balan:o
owed under the Agreement s due and payable. If not sooner paid. on that date which s 20 years fodowing the Elective Date we
lorth 1 the caption hereof.

The rale of interost on the unpaid balance of the Credit Limitis, as of the Eflective Date. February 1%, 1998

an ANNUAL PERCENTAGE RATE of 1,30 . Thareafier, interest will be vaned monthly to conform to a rate equal 10 1he sum ol
"Pnmea” plus 1.0G % par annum. "Prme” s the rate pubished as thc Pnme Rale under "Money Rates” in The Wall Sireet Jourriit O
the 20th day of each month (or if not published that date, on the next publication date thereaftar). If a range of Prirme Rates is published. 1he hrphest
Prime Rate will apply. Tha ANNUAL PERCENTAGE RATE. however, shall not exceed the lessar of 18.95% or the maximurm lawful contract rate.
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As further security for payment of the indebtedness and performance of the obligations, covenants and agreoments secured hareby,
Mortgagor hereby transters, sets over and assigns to Mortgagee:

{a) All rents, royallies, 1ssuas and profils of the Property from ime to ime accruing. whether under leases Or tenancies now axnsting or
hareafler created subject to the right of Mongagee to collect the same as hereinafter provided, reserving 10 Mongagor, however, s long As
Martgagor is not in detault hareunder, the right 1o receive and relam such rents, royalies. 1ssues and profits

{b) All judgments, awards o! damages and settiements hereafier made as a resull or in heu of any laking of tha Propearty of any il
ihareo! undar the power of eminent domain. or far any damage (whether caused by such laking or oiherwise) 10 the Fropoity or o
improvements thereon or any part thereo!, or to any rights appurtenant thareta, including any award tor change of grado ol sieeety
Morigagoe s herpby authorized, but not required. on behalt and in the name of Mortgagor, to execule and dehver valid acquittances e
and 1o appeal from, any such judgments or awards. Mortgagee may apply all such sums or any pad thereot so recaved. atter the payment
of all ils expenseas, including costs and atiorney's fecy. on the ndentedness spcurtd hereby m sech manner as 1t elects of 31 15 otk e
entire amount or any pan thergof so recoved may be relensed to the Mortgagor or other paty lawiuliy enhilied Ihoreto

Mortgagor covenants and agrees as follows.
1. To pay all sums socured hereby promptly when due

2 To pay. when due, all 1axes, assessments, lewes. dues and charges of every type or nature levied or assessed agams! the Propady
and any claim, lien or encumbrance against the Property which may be or become pnor to this mortgage

3. To keep tho improvemenis on the Propeny insured against l0ss or damage by fire, the penls against which insurance 15 allordad Dy
extended coverage endorsement, and such other risks and perils as Morigagee in its discrehion may require. The pobcy o pobciés of suith
nsurance shall be in the torm in general use from time to time in the locabty n which the Property 1s stuated, shall be i an amounl no léfhs
than the sum of the unpaid balance ol all monigages having prionty over this marigage and the amourt of the Credd Limit shall be ssapd
by a company or companmes selecied by Morigagor and acceptable to Martgagee. and shall contain a Standard Mortgige Clasase o bawor of
Mongageo Whenever required by Morigagee, such poticies. and abstracts and other ttle evidence, shall be delivered iminediately to and
held by Morlgagee Any and all amounis received by Morgagee under any of such pohcies may be applied by Morgagee on the indebled.
ness spcured hereby in such manner as Mortgagee may. in 1§ sole discretion, elect or, al the option o Morigagee. the entite amount Ko
received or any pan thereo! may be released to the Mortgagot 1o be used t¢ reslore the iImprovements to ther farmaer conditwn Upon lore
closure of this mortgage or other acquisition of the Property or any part ihereo! by Mortgagee. such policies. abstracts and Llle pyidenne

shall become the absolute proparty of Mortgageoe .

4. Morgagor (a} will not remove of demohsh nor alter the design or structural character of any building now or herealtar orected upsn
ihe Proporty uniess Morgagee shall first consent thereto in wnting. (D) will maintain the Property and the improvements therecr: in good
condition and repair: {c) will not commit or sulfer waste thereol. (d) will cdmply with all laws. ordinances. requlabons. covenants conrhions
and restrictions attecting the Property, and will not suffer or permil any violaton thareot

5. It Montgagor fails to pay any clam, hen or encumbrance of any characler which 1s or should become priof 10 this Mongage. of. whed
due, any lax or assessment or insurance premium, or lalls ta maintain the required msurance agamst {oss of or damage to the Propery o
fails 10 keap the Property in repait, or commits or permits waste, then Mortgagee, alaits oplion. may pay sad clanm, hen, oncumbtance 1ha
assessment or premium, with nght of subrogation thereunder, may procure such nsurance and such abistracts or other evidences of blla as
i1 deems necessary, may make such repairs and take such steps as i deams adyisabie 1o prevent or cure such waste, and tor sny of tad
purposes Mortgagee may advance such sums of money as it deems necessary. Morigagee snabi be the sole judge of the iegality, valdity
and prionty of any such claim, lien, encumbrance, tax. assessmeni and premium. and of the amounl necessary to be pawt n salistachion
thareo!. Any dofault of any nature in or under any such pnor hen shall also e and constivie a delault in and undet this mongane  at tw
option of Mortgagee

6. Mortgagor will pay 1o Mortgagce, )immediately and without demand. all sums of money advanced by Mortgagee pursuant 1g this mart.
gage. in order 1o protect the security, together with interest on gach such agvancement at the maxmum hxed ralc of interest which ihe
Mongagee may lawfully charge at the time of such advancement, and all such sums and interest thereon shall be secured hereby

7. Except to the extent prohibited by applicable law, If cefaull be made in the paymeni of any instaliment of prncipal or interest of sad
Line of Credit or any part thergof whan due, or in 1he payment, whan due of any Charges or any olhet sum securad hereby ofn the por
tormance of any of the Mortgagor's obligations, covenants or agreements herein, or i the Agreemart {or any rengwals, extensions  of
modification thereof), then and in any such event.

{a} All the ndebtednesses and obhgations secured hereby shall become and be ymmedialely due and payabln al the aphon of
Mortgagee, without notica or demand, which are hereby expressly waived, and

(b} Mortgagee is hereby empowered and authonzed to advertise the sale ol said Property once a week lor three conseculve weeks,
giving notice of the ime, place and terms of sale. 1 some newspapes published in the County or Counties in which the Property 15 sualivg
and 1o seb the same at the front or main courl house door of the Counly where said Property or a substantial and matenal part thereo! (5
located at public cutcry to the highest and best bidder tor cash lree from a!l homestead, dower, equidy of redemphion, and all other exemp
uons and redemptive rights of every kind, all of which are heraeby expressly waved Upon such sale. Morgagee ar ils attormey of agent con
gucling the sale is hereby authonzed to execute and deliver a deed of conveyance in fee of said Property to the purchaser or purchaters
thareof, and to place the purchaser or purchasers in guicl and peaccful possession of said Property The Mortgagoeo may bhoeocoms 1he pur
chaser al any such sale under this conveyance. Mortgagor lunher agrees, that i case of any sale under thus meortgager, e wel at once o
render possession of said Properly, and will from that moment become and be a tenant at will of purchaser. and removable by procesn, as
upon a forcible and uniawful detainer, hereby agreeing to pay the said purchaser the reasonable renlal value of said Property afler sac
cale In case of the sale of said Property under this mortgage. the proceeds shall be appled by Mortgagee as ollows. First, 10 the payrmant
ot any and all sums Morigagee may have expended or hecome hable tor on account of the costs of igalion. allorney's fees txes. aLsess.
ments. insurance premiums, or any advances made or expenses nourred on account of the Property with inlarast thereon. Secand. D the
payment of the pnncipal of said Line of Credit and any unpaid hnance charge and any other fees and charges due thercon lowyedhor wett
rgasonable atterney's lees, and then to any other ndebledness, habhities, or obhgatons of the Mortgagor securad herety and Thure!
should there be any surplus, the Mortigagee will pay the same 1o the Morigagor or 10 such person as may be legally entitied thereto vpor.
delivery and surrendor to the purchaser of possassion of the Property sold. less the expenso. if any. of oblaining possession Should thare
be any dehciency, Mortgagor shall remain obligated 1o pay the same and shall be subject to immedate suit thereon

(c} Irrespoctive of whether Mortgagee accelerales the maturity of all iIndebtedness secured hareby. Mortgagern. without nohee, £xXCeg
such nolice as is required by law and cannot be waived, may enter upon and lake possession of the Properly o any parl thereol and per
form any acls (including the right to rent any parn or all of the Property), whch Mortgagee deems necessary of proper to censenve thee
Properly, and may collect and receive ail rents, issues and protits thereof, including those past due as well as 1hose acctung tharealter
Mortgagee shall be entitled also 16 have a receiver appuinted to enter and take possession of the Propeny. collect the rents and profits
therefrom, and apply the same as the court may direct. Morigagee of the receiver may also take possession of, and 1or those purposens
use, any and all personal property contained in the Froperty and used by Mortgagor n the rental or leasing thereo or any parn thereo! The
expensa (including but no! limited to receiver's fees, attornay's fees. costs ang agent's compensation) incurred pursuant 10 the pawers
herein contained shall be secured hareby. After payment ol all costs and expenses incurred, Mortgagee shall pay o Mortgagee alt rants
collactad on the indebledness secured hereby in such order as Mortgagee determines. The nght to entar and take possessiion ol sand
Property, 10 manage and operate the same, and fo collect the rents, issues and profits thereof, whelher by a receiver or otherwise, shall b
in additior: 10 any othar right or remedy hereunder or aflordod by law. and may be exercised concurrenily therewith or independently there
ot. Morigagee shall be liable to accourt only for such rents. issues and profils actually received by Mortgages
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8. Mortgagee shall have, in its discretion, authanty to employ all proper agents and attorneys in the conducting of any sale made pur
suant to the terms hereol and pay for such services rendered out of the proceeds of the sate of the Property. should any be realized; and if
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morgagee

9 |f Mortgagee shall be made a party tc or shall intervene 1n any action or proceeding attecting the Property ot the 1itle therato of tho
interest of Mortgagee under this mortgage, or if Morigagee employs an atiorney to collect any or ail of the indebtedness secured hereby of
to loreclosure this mortgage by judicial proceedings, or under the power of sale herein contained. Mortgagee shall be reimbursnd by
Morigagor, immediately and wihout demand. for ail reasonable costs, charges and atlorney’s tees incurred by 1t 1n any such case. and the
same shall be secured hereby as a tunher charge and lien upon the Propenty

10 It the indebledness secured hereby 15 now or hereafter further secured by other mongages. chatiel mofgages. deadb of trugt
securily agreements, pledges, contracts of guaranty, assignments of leases. or olher secunty, Morgagee may atts ophon éxhaus! any
ane or more of said securities and the secunty hereunder, either concurrently or ingependentlly. and in such order as it may determinge The
axercise ol any rights under any of said security documents shall nol conslitule a release or a wawver of any olher secunty gocumernls

11. No delay by Morigagee in exercising any nght or remedy hereunder, or otherwise attorded by law. shall operate as a walvet thet ex0!
or preclude the exercise thereof during the continuance ot any default hereunder. No failure of Morigages 10 exercise any option herain
given to declare the maturity of the debl hereby secured. no forbearance by Mongagee afler the exercise of such option and no withgrawal
or abandonment of toreclosure proceedings by Mortgagee after the exercise of such option shall be taken or construed as a waiver of fis
rights to exercise such oplion to declare such maturity by reason of any pasl, presant or future default on the part of Mongagor and. in X
manner, the procurement of insurance or the payment of taxes or olher tons, debts or charges by Morigagee shall not be taken o con-
struad as a waiver of its rights 1o declare the maturnily of the indebtedness hereby secured by reason of the laiture of Mo e gor G pocune
such insurance ot to pay such taxes, debits, liens or charges

12 Without affecting the hability of Mortgagor or any other person {except any person expressly released n wriling) for payment of any
indebiecness secured hereby or for perdormance ol any obfigation contaned herein, and withou! atlecting the nghts of Mortgageo wih
respect to any securily not expressly released in writirng, Mongagee may. at any hme and from time to bme, erher before or atter maturty
of said Line of Credit, and without notice or cansenl

¥
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(a) Reioase any person liable for payment of alt or parl ot the indebledness or tor the pedormance of any obligation

(b} Make any agreement extending the timo or otherwise allenng the terms of payment of alt or any part of the indebtedness. o modity-
ing or waving any cbhgaton, or subordinating. moditying or otherwise dealing wilh the hen or charge hereot

(c) Exercise or refrain from exercising or waive any nght Morigagee may have
{d) Accept addiional security of any kind.

(e} Release or otherwise deal with any oroperty, rcal or personal, secunng the ndebtedgness wcluding all or any part of the Froperty
herein gescribed.

13 Any agreament heraaflar made by Morntgagor and Mantgagee pursuanl ta ths mantgage shall b supenns tor Thie niahits ol thee linloles
of any ntervening hen or encumbrance.

14 When all the indebtedness secured hereby has been paid and all the agroements heren mentioned have been fannbiully porformed
and the Line of Credil has been ferminated as providod in the Agreement. then lhis conveyance shall cease and bocome null arwi wind and
relense of satisfaction thereof shall be made at the proper cost of Mongagor. provided. however, that this morigage shall rermanan fub
faree and effect tor the duration of any commiment 10 make advances, INcur obligations, or otherwise give value made by the Mortejanoe o

thiy Mongagqor.

15, If required by Mortgageg, commancing on the lirst day of the first month next tollowing the dale ol s msbiument of COormanoing
on the brst day ol tha first month next foliowing Mongagee's demand o da so, Mortgagor will make monthly depasits with Mortgagee im
non-interest beanng account, fogether with and i addition 1o mterest and principal, of a sum equat to one beciith (11210 of the yearly
laxes and assessments which may be levied against the Property and one-twellih (1/1210) of the yearly premuums lof msuranca, FrvCqu e
under this mongage, or required under the Agreement The amount of such taxes. assessments. and premiums when unknown CARHESE
estimated by Mortgagee. Such depaosits shall be used by Maortgages to pay such taxes, assessments and premeums when doe Any insut
liciency ol such account to pay such charges when due shall be padd by Mortgagor to Mortgagee on demand |l by reason ol any aetaull
by Morigagor un{der any proyvision of this mortgage the Mortgagee declargs all sums secured hereby 1o Docome dul arnd [rayabie
tMortgagee may then apply any fundgs i said account agamst the antire ndebtedness secured hereby The enforceatnlity of the covenanls
relating o laxes, assessments, and iNsUFANCGE premums herem olheowise provided shall not be attected except naohit s thase obligations
have been mel by compliance with 1his paragraph Mongagee may. from tme 1o ime, at its ophon, wawe . and alter any such waiver fran
state, any or all prowisions hereof requirmg such deposit. by hotce 1o Martgagor in woling. While any such waver i elloct. Mortgagors
shall pay taxas, assessments, and INsurance promiums 45 alsowhore herem provided. prermums as olsewhere heren presandded

16. I, withoul the prnor wntten consent of the Mortgagee. Mortgagor ar any ol Mortgagor's successors i ulle should canyey Fh
Proporty, of any interest therein, to any other party. or should a credior, recewver, or truslee in banktruptcy oblam any inturest n the
Property, or should any pany ablain an nterest by attachment or sale accordance with the arder, of any rourt of comgritent st
by FiHy P other than inhoritance or dewvisc, the entire pronecapaal bodance of the ndebtodnessas ang obhgatons Secorne:| ATETNR S L IR TR T 34
with mterost acerued thereon, shalt, at the ahsalute spton of the Martgagec (unless prohipied by apphcable iy bieeand e mmned)
ately due and payable for abl purposes.

17. Morgagec has not consented, and will not consent. to any contracl of to any work of to the furmshing of any malenals which rugh!
he deomad to create a hien or liens supenor to the lien of this instrament, esther under Section 35 11210 ¢t speq of Ihe Code of A abama

ar othearwise

18. If any provision hareol shall be construed to be nvaid or unenforceable. the remaning provisions herao! shall not ki atlexcied by
such invalidity or unenforceability. Each term and provision shall howevnr, be valid and be enforced to the tullest extent permitied by

applicabre law.
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19. The covenants and agreements herein contained shait bind, and the baenafits and advantages shall inure 1o the respective heirs,
axecutors. adminisiralors, successors and assigns of the parties naereto. Wheraver used, the singular number shail mclude the plurai. the
plural ihe singuiar, and the use of any gender shall be applicable to all genders, as the contexi may require

20. Any Mortgagor who co-signs this mortgage. but does nol execute the Agreement, {B) is co-signing this martgage only o grant and
convey that Mortgagor's interast in the Properly 10 Morigagee under the tarms of this morgage. (b) is not personally ©iable under the
Agreement or this morigage, and (c) agrees that Mortgagee and any other Mortgagor hareunder may agree to extend. modity, 1orbear of
make any other accommeodations with regard to the terms of this mortgage or the Agreemant, without thal Mongaqgor's consent and withoul
raleasing that Mortgagor or impamng the hen of this mortgage as to that Mongagor's interest in 1he Property.

21 n {he event ol any confict between the provisions hereof and those of the Agreement, the provisions of the Agreament shall pravail.
except as raquired by mandalory provisions of law, and except that the validity and perfection ol the fien and sacunty interasts credled hare-
by. and the remedies provided herein, Including, without Imitation, the power of sale granted 1o the Mortgagee heren. shall be governad ty
this mortgage. The validity ang gnforceability of this mortgage as a convayance of the Property wiih power of sale shall be quvarned by (he
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has heraunto sel his hand and seal on the day and year first above wntten

EIM \'"f' CAJ;J'&QAJ . | . (SEAL)

"""""""" ERNEST ¥ CHIARELLA

(SEAL)

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jefferson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
ERNEST F CHIARELLA ang FRANCES L. CHIARELLA &

whose name They signed 1o the foregoing conveyance and who are

L]

known to me, acknowledged before me that, being informed of the contents of the conveyance. the v executed the
same voluntarily on the day the same bears date.
Given under my hand and official seat this 19 day of February .19 °g

My Commission Expires:

1-16-48

{Notanal

. = [
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THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County. in saw State, hereby certify that

whose name signed to the foregoing conveyance and who
xnown to me, acknowledged before me that, being intormed of the contents of the conveyance, he executed the
same voluntarily on the day the samse bears date.

Given under my hand and official seal this day of 19

My Commission Expiras; (Notarial Seal)

e d Ir mpE— w- . —_—— —_———

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § 20,300.00
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: EXHIBIT “A™ ‘]'-'J'*L'

LOT 29, BLOCK 2, ACCORDING TO THE SURVEY OF CEDAR BEND, PHASE I, AS RECORDED
IN MAP BOOK 17, PAGE 139, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY AS CONVEYED TO ERNEST F. CHIARELLA AND FRANCES L.
CHIARELLA BY DEED DATED 6-30-95 AND RECORDED 7-11-95 IN INSTRUMENT NO. 1995- ,
18110 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. 1
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