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This Loan Modification Agreement (“Agreement”), made this 24™ day of February,
1998, between Charles Lebron Griffith III and wife, Tami Joi Murphree Griffith,

(“Borrower”) and STANDARD MORTGAGE CORPORATION OF GEORGIA (“Lender")

amends and supplements (1) the Mortgﬁge, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”) dated August 8, 1997 and recorded in Instrument # 1997-25962 1n the Probate
Office of Shelby County, Alabama, in the original amount of $237,500.00 and (2) the Note
bearing the same date as, and secured by, the Sfecuri‘iy Instrument, which covers the real and

 personal described in the Security Instrument and defined therein as the “Property”, located at

Lot 6-A Crossbrook Farm

(a/k/a 11 Crossbrook Circle)
Chelsea, AL 35043
(Property Address)

the real property described being set forth as follows:

Lot 6-A, according to the Resurvey of Lot 6, Crossbrook Farms, First Sector, as

recorded in Map Book 15, Page 51, in the Probate Office of Si::elby County, Alabama.

In consideration of the mutual promises and agreements exchanged, the parties hereto
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agree as follows (notwithstanding anything to the contrary contained in the Note or Security

Instrument):

1. As of February 24, 1998, the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance”) is remaining at U.S. $237,500.00, consistent of the

 amouni(s) loaned to the Borrowers by the Lender and any interest capitalized to date.

2. The Borrower pfomises to pay the Unpaid Principal Balance, plus interest, to the order of
the Lénder‘ Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.75%
from February 24, 1998, The Borrower promises to make monthly payment of principal and
interest of $1,385.99 beginning on the 1* day of April, 1998, and continuing thereafter on thle
same day each succeeding monthly until principal and interest are paid in full, according to the
terms ARM Rider attached as “Exhibit A”. If on March 1, 2028, (the “Maturity Date"), the
Borrower still owes amounts under the Note angl the;Security Instrufhent, as amended by this
Agreement, the Borrower will pay these amounts in full on the Maturity Date.

The Borrower will make such pa}fments at S'}75 Peachtree Dunwoody Road, #D-100,
Atlanta, GA 30342 or at other place as the Lender may require.

3. If all or any part of the Property of any interest in it is sold or transferred (or if a
beneficial interest in the Borrower is sold or transferred and the Borrower 1s not a natural person)
without the Lender’s prior written consent, the Lender, may at its option, require immediate
payment in full of all sums secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
accelerziti{)n. The “notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which the Borrower must pay all sums secured by this Security
Instrument. If the Borrower fails to pay these sums prior to the expiration of this period, the
Lender may involk any remedies permitted by this Security Instrument without further notice or

demand on the Borrower.
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4, The Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without limitation, the Borrower’s covenants and agreements
to make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and al
other payments that the Borfower is obligated to make under the Security Instrument; however, -
the following terms and provisions are forefer canceled, null and void, as of the date specified in
| paragraph No. 1 above; | o ;

(A) '- all terms and provisions of the Note and Securtty (1f any) providing for, '
implementing, or relatiﬁg to, any change or adjustment in the rate of interest payable under the
Note; and |

(B)  all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the Note or
Security Instrument and that contains any such terms and provisions as those referred to in (a)
above.

o

d. Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrumént. Except as otherwise spectfically
provided in this Agreement, the Note and Security Instrument will remain unchanged , and the
Borrower and Lender will be bounds by, and comply with, all of the terms and provisions
thereof, as amended by this Agreement,

Borrower has executed and acknowledges receipt of pages 1 and 4 of this Loan Modification

Agreement. K P/VWV J. O IA)M 123(
Standard M_Qrtga‘gg Corporation of Georgia By: Nio %N? -~ - QJ .

-Lender
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TAMI JOI MURPHREE GRIFFITH -

Borrower Borrower
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STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned, a notary public in and for said county in state, hereby certify that
Charles Lebron Griffith III and wife, Taﬁli Joi Murphree Griffith, whose names are signed
to the foregoing conveyance, and who are known to me, acknowledge befofe me on this day that,

being informed of the contents of the conveyance, they executed the same voluntarily on the dé.y

the same bears date.

Given under my hand and official seal this the ’-:b-@day of & bg;m 34 , 1998,

".\J

Notary Public

My Commission Expires: 9{\ E[(qc\




EXHIBIT "A"

’ ADJUSTABLE RATE RIDER

(1 Year Tressury biwlex - Rate Caps)
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THIS ADJUSTABLE RATE RIDER it mude this Z4TH  day of FEBRUARY, 15%%8 . sod is
incorpotated into and shall be desmed 1o amend and supplement 1he Mortgage, Deed of Trust or Security Deed (the
"Security [nstrumeot”™) of the same date given by the undernigoed (the "Borrower”) to sacure Bomrower's Adputiable
Rate Note (the "Note™) tg STANDARD MORTGAGE CORFORATION OF GECRGTA

{ithe "Lander™) of the same date aad covering Ihe property dascribed dn the Security Instrument and |ocaled sl
]

LOT 6A CROSS BROOK FABRMS

CHELSEAR, AL 35043
[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTHE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements mada in the Securmty
lnstrameat, Borrowar apd Lender further covenant and agree a1 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interent rate of 5.7500 $. The Notc provides for changes in the wmtereat 1nte

and the monthly psyments, aa follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dstes

Tha interest rate I will pay may change on the first day of March 1, 1999  andoothatday
every 12th month thereafies. Each date oo which my interesl rate could chasge is called a "Chaage Date "

{B) The Indsx .

Beginning with the first Change Date, my intorest rate Wwitl be basod oo an lndex. Tho "ludex™ s the weekly
average yield on United States Treasury secugities sdjied 10 § constant maturity of [ year, 2 made avaalable by the
Federal Reserve Board. The most recent lodex figure avallable as of the date 43 days before each Change Diate s
called the “Current Index,”

1f the Index is no longer availuble, the Note Holder will choose a mew index which is based upou comparsble
wformation. The Note Holder will give me notice of this chome.

{C) Calculation of Chasnges

Befoce each Chaage Date, the Note [older wall calculate my oew Interesi rate by sdding
TWO AND SEVEN KIGHTHS
percentage polots ( 2 .6750 %) to the Current Index. The Note Holder will thes round the resalt of this addition
10 the nearest one-cighth of one percentage point (0.125%). Subject to the limite Mated in Section #(1)) below, thua
roupdsd amount witl be my new intersst rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicent 1o mepay the
ucpald principal that I am expected to owe al the Change Dute In full og the maturity date at my acw nterest rate in
substantially eqoal payments. The result of this calculation will be the pew amount of my monthly paymenst.

(D} Limits on Interest Rate Chahges

The Laterest rate [ am required to pay at the first Change Date will not be greater than 7.7500 % or less than

3.7500 %, Thereafter, my interest rate will never be mcresssd of decreassd on any tigle Chango Dete by
morn than iwo perosniage points (2.0%) from the rae of joterest | have beeo paying for the praceding twelve
months. My interest rate will aover be greater than 11.7500 %,

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5.2 - Single Funlly - Fanale MavFroddis Mac Ulniforon LasiTmt del

Form 3111 183

G TL AN I

IThM Z0ha t B11) (Pogs I of ] pages) To Oeir Gl 1 .3 00 KIRI I Fam 1l P 1100
MPCD20%L- 12340 HAsTI



(B) Effective Dato of Changes

My new interest rate will become offective on cach Change Date. [ will pay the amouct of my gew monthly
paymant bepinning on the first monthly payment date aher the Change Date until the amount of wy monthly
peytoent changes sgain.

(1) Motloe of Changm

The Note Holder will deliver o1 mad to me a police of any changes in my interest rata sud the anount of my
monthly payment befoce the effective dae of any change. The sotice will inchide iaformation requirsd by Inw Lo be
given ma and slso the title and telephooe vumber of a person who will anawer any guestion T may have rogarding the
notics,

L
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumend 1 amonded to read as follows.

Trapster of the Property or a Boosficial Interest In Borrowey. If all of any part of the Property
or Any interest to b is sold or ransferred (or if & beneficinl inwren io Borrower W wold or trapsicared apd
Borrower i 0ot s natwral person) without Loader's priov writton coawent, Legder may, ai iy oplioR,
require immediste paysnent in full of «ll wims seoured by this Security lnstrameet. Howsver, this option
ahall ot be exercided by Leoder if axercise is prohidited by federal law s of the date of this Seourity
instrument. Leades alio shall oot exercise this ophon il {8) Bomrower causca to be subtiitted (o Lender
information requured by Lender to evainate the intended ransferee a3 if & oW loan wine bolog made 1o
the tapsferee; aod {b) Lender reasonably determines that Lender’s security will not be impaired by the
losn sesumylion and that the risk of a braach of any covenant or agreement ip thus Secorily Instrumeat is
accoplable to Lender.

To the extent pefmitied by applicable law, Lendes may charge & reasonsble fee as & condiijon 10
Lendor's consent to the loan sssumption. Lender may also require the transfens 10 §ign an asaemyiion
agreement that s scceptable to Leaoder and that obligates the traosferee to keep all the promissy and
agreemnonts mada in the Note asd w this Security Iostrument. Bomower wil! costinue to be obligated
ugder the Note and this Security [nstrument usiess Leader releasss Borvower io wikmg.

If Lender saceoiscs the option to require immediate payment in full, Lender ahall give Borrower
potice of sccelaration. The notice shall provide s period of oot lees than 30 days from the date the sotice
is delivered or mailed withis which Borrower aant pay all sisns secured by this Seourity Iostrument. I
Borrower fails 1o pay these sums priot to the expiration of this period, Lender may wvolke any remedies
permitted by this Security lostroment without noticd or demand on Bomower,

BY SIGNING BELOW, Bomrowsr accepts and agrees 1o the terms aud covenants contained in pagos 1 aad 2 of
this Adjustable Rate Rider '
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