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ETATE OF ALABAMA Send tax notice to:

Thn! instrument was prepared by: APRIL FINE

SouthTrust Mortgage Corporation -

PRECISION HOMEBUILDERS, INC,

110 Office Park Dfive

FOUNTY OF SHELBY

' P.O. BOX 3815566

Birmingham, Alabama 356253

BIRMINGHAM, Al. 35238

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and enterad into this |3‘L"§ay of &Eb’u&m

PRECISION HDMEBUILDERS, INC., A CORPORATION

., 1998 , by and
»DEIWEEI‘I

Parties of the First Part, hereinafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, ’
Jeffarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

WITNESSETH: ]
WHEREAS, the said PRECISION HOMEBUILDERS, INC., A CORPORATION has become |
lustly indebted to the mortgagee in the principal sum of ONE HUNDRED EIGHTY-NINE THOUSAND SIX HUNDRED AND NO/10O0---
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189,800.00 JDOLLARS,

ISR |

nhr 80 much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herswith, payable to _
Baid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and !

greof as may from time to time be disbursed, including FUTURE ADVANCES to ba advanced from time to time, and any
xtansions ar renewals thereof, and all other indebtedness of the Mortgagor to the Mortgages, absolute or contingent, whethar
now owing or hereafter contracted,

tr WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or 80 rmuch

NOW. THEREFORE, the undersigned, in consideration of the iridahtedness above mantioned, and to secure the prompt
Fayment of same with interast thereon, and all other indebtednes® of the Mortgagor to the Mortgagee, whether now existing or

araafter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure the performance of the covenants, conditions and agreements hereinafter set forth, have bargained and soid, and do
heraby bargain, sell, alien, grant and convey unto the Mortgagee, its syccessors and assigns the foliowing described real estate,
ying and being in  SHELBY County, Alabama, to wit:

LOT 140, ACCORDING TO THE SURVEY OF FOREST PARKS, 1ST SECTOR, AS RECORDED IN MAP BOCK 22, PAGE 28, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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TOGETHER WITH all building matarials, equipment, fixtures and fittings of every kind or character now owned or hereafter ucquiraq

v the Mortgagor for the purposa of or

used or useful in connaction with the improvements located or to be located on the

grasinabove described real estata, whether such mat

erials, equipment, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whather in storage or otherwise, wheresvever the same may be located.

arein conveyad and mortgaged shall
uilding blocks, sand and cement, roQ

The parsonal property
include, without limitation, all lumber and lumber products, bricks, building stones and
fing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and

iumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipas and piping, ornamental
nd decaorative fixtures, and in general afl building material and equipment of every kind and character ugsed or usaful 1n connaction
ith said improvements.

TOGETHER WITH all rents, issuss and profits thareof and the rights, privileges and appurtenances thersunto belonging or
n anywise appertsining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,
oilers, motors, bathtubs, sinks, water clogets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be desmed realty as between the parties hereto and all persons cleiming by, through or under them,
nd convayed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimes hersinafter for convenience called the "Premisas”.




TO HAVE AND TO HOLD the premises, and every part hereof, unto tha Mortgagee, its successors and assigns, foraver.
nd the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully seized in tha fea simple of the Prarmises and
as a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances

nd the Martgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against
he lawful claims of all persors whomsoever.
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‘ This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shal!
Lontinue in etfect o long as any portion of the indebtednees heraby secured remains unpaid, to-wit:

.

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor n i
kccordance with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this
mortgage. This mortgege shall also secure any and all other indebtedness now or hereafter owing frormm the Mortgagor to the

Mortgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not excesding four per centum {4%) of any instalimant
hen peid more than fifteen {15} days after the due date thereot to cover the extrs expense invdlved in handling delinquent
ayments, but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtednass secured
eraby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses sacured therab

1. For the bensfit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire
nd other heazards, casusities and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgages, with ioss, if any, payable to Mortgagae, as its intearest
ay appesr, and the Mortgagor does haraby transfar, assign, sat over and deliver to the Mortgagee the fire and other insurance
olicies covering ssid property, and it is further agreed that all of the security for sawd indebtedness shall psas to, and bacoma i
ha property of, the purchaser at any foreclogsure sale hereunder, without the necessity of notice, sale, deed or othar proceedings
n consurnmation of such foreclosure, and if the Mortgagor fails to keep said propesty insured as above specified then the
ortgagoe may, 8t its option, insure gaid property for its insurable value, against losa by fire and other hazards, casupltios ;
nd contingencies, for its own benefit, and any smount which may be axpended for premiums on such insurance policies shal! be ,
ecured by the lien of this mortgage and baar interest from the date of payment by the Mortgagee; it being understood and agreed
etween the partias herato that any sum, or sums, of money received for any damage by fire or other casualty to any bulding, or
uildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
aymant of such indebtadnass, either in whole or in part, or, at the option of the holder of said debt, same may be paid over to L
trustee, to be named by the Mortgagee, its successors or assigns, to be applied in payment for any repair or reptacemant of such .r
uilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, -without affacting the lien of this mortgage

or the full amount hareby secured. 5 .
A .

4. The Pramises and the improvements thereon shall be kept in good condition and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may ba levied upon Or accrue
gainst the Prarmises, as waell as alt other sums which may be or becomae liens or charges against the same, shall be paid and

ischarged by the undersigned promptly as and when so levied or assessad and shall not be permitted to bacome dalinquent or

o take priority over the lien of this morigage,

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, raelating to the liens of
mechanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take priornty

pver the lien of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully
~romplied with by the Mortgagor. r

7 &hould default be made in the payment of any insurance premium, taxes, assassments or othar liens, or any other sum
s harein provided, the Mortgagee or assigns shall be authorized to pay same and the sumn, or sums, 80 paid shall he and become &
art of the indebtedness secured by the mortgage, or the Mortgages or assigns may take possession of the Premisas, collect the
ants due or to bacome dus thereon and apply same in paymant of such delinguant taxes, assessments or other liens or, upeN
pplication made to any court of competent jurisdiction, be entitled as a matter of right to tha appointment of a receiver of
he rents, issues and profits to be derived therefrom and with power to lease and control the Fremises for the benefit of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortigage
ay be foraclosed as hereinaftar provided, but nc delay or failure ot the Mortgages to exercise this right or any other aption

erein shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for &
Lecaiver, in protecting its interest in any litigation involving this real estate, in prasenting claim under any administration
nr other proceeding whare proof of claims is required by law to be filed, or in foreclosing this mortgage by suit wn any court
hf competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whola, or any portion, of the
incipal sum, or any installment of interést theraon, and any extensions of renewasis thereof, or any other sum, the payment of
hich is hereby securad, as they or any of them mature, either by lapse of time or otherwise, in accordance with the agresments
nd covenants herein contained, or should default be made in the payrhent of any mechanic’s lien, materialmen’s lien, insurance
rermiums, t1axes of assessmaents now, or which may hereafter be, levied against, or which may become a lien on said property, or
hould default be mads in any of the covenants, conditions and agreements herein cortained or in the construction loan agraement
f aven date herawith, then and in that avent the whole of said principal sum, with interest tharaan, and all othar sums secured
areby shall, at the option of the then holder of said indebtedness, be and become immediatety due and payable, and the holder of
he debt securad shall have the right to enter upon and take possession of said property and sell after or without taking such
ossession of the sama at public outcry, in whote or in parcels, in frant of the Court House door ol the county wherein said
roperty is located, to the highest bidder for cash, aither in person or by auctioneer, after first giving notice of tha time,
laca and terms of such sale by publication once a week for three successive weeks in some newspaper published n said county,
nd, upon the payment of the purchase money shall execute .to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied (1) to the expensaes incurred in making the sale, including a reasonable attorney’s
ee for such services as may be necessary, in the collection of said indebtedness or the foraclosure of the mortgage. (2} to
he payment of whatever sum, Qr sums, tha Mortgagee may have paid out or become liable to pay, in catrying out tha provisions
f this mortgage, together with interest thereon; (3) tc the payment and satisfaction of said principal indebtedness and interast
heraon to the day of sale and the balance, if any shall be paid over to the Mortgagor, of assigns. Or said Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among
oreclosure sale, as provided herein, shall ba under no obligation to see 1o the proper application of the purchase money
nd tha Mortgagee or the then holder of the indebtednass heraby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowerad to executa a deed in the name and on behalf of tha Mortgagor
o such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
hall be prima facie evidence of hia authority in the premises. Mortgagee shall also have all rights and remedies of a

acured party under the Alabama Uniform Commercial Code.

10. In the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value
ht tha land for the purposes of taxation any lien thereon, or imposing any liability upon tha Mortgagee, in respact of the
ndebtedness securad hereby, or changing in any way the laws now in force for the taxation of mortgages, or dabts secured by
mortgages, or the manner of collection of any such taxes, 50 as to the atfect this mortgage, the whole of the principal sum
kecured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any

nharty, pecome immediataly due and payabla.

11. If all or any part of the Premises shall be damaged of taken through condernnation {which terms when used in this
mortgage shall include any dafmage or taking by any governmantal authority, and any transfer by private sale in lieu thereaf!},
hither temporarily or permanently, the entire indebtedness secured hereby shall at the option of the Mortgages bacome immaediataty
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eraby authorized, at its option, to commaence, appear in and prosecute, in its own u& Mortgagor's name, any action of
roceadings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compenesation,
wards, damages, claims, rights of action and proceads and the right thereto are hereby assigned by the Morigagor 1o the
ortgages, who,after deducting therefrom all its expenseas, including attornay’s fees, may release any moneys so raceivad by it
ithout affecting the lien of this mortgage or may apply the same in such manner as tha Mortgages shall determine to the
eduction of the sums securad hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. Tha
ortgagor agraes to exacuts such further assignments of any compensations, awards, damages, rights of action, claims and

roceods as the Mortgagee may requira.

12. This mortgage crestes a sacurity interast in the personal property of the Mortgagee hergin described, and
hall constitute a Security Agreament undar the Alabama Uniformm Commercial Code. Mortgagor covenants and agrees 1o axacutea,
ile and refile such financing statements, continuation statements or other documents that Mortgagee shall raquira,

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all othar indebtedness
acured by the mortgage including all future advances to be made hereunder, and reimburse spid Mortgages, its succeasors of
ssigns, for any amount it may have expended in payment of taxes, assesaments, insurance or other liens and interagt therson
nd shall do and perform all other acts and things herein agreed to be done this conveyance shall ba null and void; otharwise

t shall ramain in full force and affact.

Singutar and plural words used herein to designate the Mortgagor shall ba construed to refer to the maker or makers
f this mortgage, whather ons or more persons or a corporation, and all covenants and agreasmants hersin contained shall bind the
ira, parsansl represantatives, successors and assi of the underaigned and every option, right and privilega hersin ressrved
r sscurad to tha Mortgages shall Inure to tha benafit of its successors and assigns.

IN WITNESS WHEREOF, PRECISION HOMEBUILDERS, INC. A CORPORATION

has hereunto set its signature L

BY:SAM L, BAK ; NT, who is duly BY: PRECISICN : {Seal)

aythorized to sign on this the - day of j

., 1998. {Seal) |
. BAKER, ITS: PRESIDENT
Its: (Seal)
{Seal}

ETATE OF ALABAMA b
COUNTY OF JEFFERSON

{, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

whose nama signed to the foregoing conveyance, and who known to ma, acknowledged

efore me on this day that, being informed of the contents of the conveyance gxecuted the same

bnluntaril'f on the day the same bears date. ) ;

Given under my hand and official seal this *_gl;fl‘ e , 19

Inst & 199¥- **
* Notsry Public
BTATE OF ALABAMA ud/ 1 aW CERTIF1ED -_
101 46 o PROBMTE
COUNTY OF LY COMY JUSE
m m m.w
1, the undersigned euthority, a Notary Public in and for said County in said State, hereby certity that
, Whose namae signed to the foregoing conveyance, and

wWho known to me, acknowledged before me ¢n this day_that, baing informed.of the .
rontents of the conveyance executed the same voluntarily on the day the same beaars date.

Given under my hand and official seal this day of , 19

Notary Public

BTATE OF ALABAMA

COUNTY OF JEFFERSON
I, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that SAM L. BAKER

, whose name as PRESIDENT of

onveyance, and 1S who is known to me, acknowledge before me on this day that, being informed of the contents of the
onveyance, he, as such officer and with full authority, executed the same volunterily for and as the act of said corporatipn.

Given undar my hand and official seal this ‘ 3“'_.11\— day of \Qﬂb .19 98,

Cebins

1602 ‘€l "AON STBHIXE NOHSINMOD AN
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PRECISION HOMEBUILDERS, INC, a corporation, is signed to the foragulng




