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PO SHMT MORTGAGE

THIS MORTGAGE, made and entered Into on FEBRUARY 20, 1998, by and between ROBERT ROY LYON, H AND WIFE, MARTHA DEE LYON {hercinafier
referred to a8 “Morgagor®, whether one oz more) and the APCO EMPLOYEES CREDIT UNION (hereinafier peferred to a5 “Morgagee”), whose address 15 1608 TTH
AVENUE NORTH. BIRMINGHAM, ALABAMA 35203 to sscure the indebtedness of ROBERT ROY LYON, II AND MARTHA DEE LYON (hereinafier peferred o
a: "Eormower™, whether one or more) o Morigagee.

WITNESSEIN:

WHEREAS, said Borrawer, 1s justly indebtad 10 Mortgagee in the amount of $120,000.00 wgether with any advances hereinafier provided, in the lawful monay of
the United States, which indebtedpess ip evidenced by a Promissory Nolc of even date herewith which bears imterest as provided therein and which is payable in accordance
with i3 lerms, with the entire Debt, if not sooner paid, due rnd payable on FEBRUARY 20, 1013.

NOW THEREFRORE. in consideration of the premises and of said indebtedness and in order to secure prompt payment of the same according so the eerms snd
stipulations contained in said Promissory Note and any and all extensions and repewals thereof, or of any part thereof, and any otber amounts that the Mongages or s
successors of assigns may advance 1o the Borrower or Mortgagor before the payment in full of anid Mortgage indebtadness, and any additional interest that may become due
on any such extensions, renewkls and advances or any par thereof (the aggregaic amount of such debt, including any extensions, renewals, advances and inserest duc thereon,
is hereinafter coliectively called *Debt®) and compliance with all the stipulations herein confained, the Mortgagor does bereby graut, bargaia, sell and convey uhio the
Motigagee, the real estate described as follows:

LOT 7, ACCORDING TO THE SURVEY OF SHADOWBROOK, AS RECORDED IN MAP BOOK 6, PAGE 102, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

MARTHA DEE SROOK, THE GRANTEE RECTTED IN BOOK 1, Pﬁﬂﬂ 316, IS ONE AND THE SAME AS MARTHA DEE LYON.

Source of Title: BOOK 301, PAGE 310 | 1993"0591]?
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the rcal estate and all eascroents, rights, privileges, tenements, AppUrEnADCES, FOnLs. Yiex, miE TR ﬂm water, water rights and water stock and all fiznires
now or hereafter attached to the same real exmte, all of which, including replacemenii® N alitie ummummdmh:mdmhlpmﬂﬂu:ﬂ]:MWvﬂd
by this Monigage; and all of the foregoiug are bereinafier referred ks Rext Beisw® wnlk Chall be conveyed by this Morigage.

F :
'm:Muruunrcnwunuwithmunn;qumumemun;uur__hhwhﬂr soized in fec simpic of the Real Estate and has ¢ good right © sell and convey the Real
Fxtate as aforesaid: that the Real Estato is free of all encumbrances, except ws stased herein, mdmuﬂummwﬂlumﬂmrumnmmmhnmu Real Estaie
unto the Mongagee against the lawful clalms of all persons, ¢xcept s ofherwise herein provided.

For the purpose of securing the payient of the Dei, the Mortgagor agrees to: (1) pay prompdy wheo due all mxes, ssscssments, charges, fines and other bens
which may attain priozity over this Morigage (bereinaher jointly called “Lisns "), when imposed legally upon the Real Estate and if default is made in the paymeat of the Liens,
or any part thereof, the Morigagee, a1 its option, may pay the same; ) tecpdwnulﬂmmomﬂnmﬂyhnmd.hmhmmmdbymhmﬂnumy be
catisfactory to the Morigagee; ngainst loss by fire, vandalism, malicious nischicl and other perils usually covered by a fire insurance policy with standard eaieaded coverge
endorsements, with loss, if aty, payable to the Mortgagee, at it interest may appear, such insurance to be in wn amount sufficient to cover the Debi. The original insurance
pelicy, and all replacements therefor, shall be delivered to and held by the Morngagee until the Debt is paid in full. The onginal insurwnce policy mnd all replacements therefor
must provide that they may not be canceled without the insurer giving st least ten days prior written notice of such canceliation o the Mortgagee. The Mongagor hereby
azsigns and pledges to the Morigagoe, at further security for the payment of the Debe, each and every policy of hazard insurance now or bereafter in effect whuch imumres
said improvements, or any part thereof, together with all the right, title and increst of the Morigagor in and lo cach and every such policy, inchading but not limitod o all
of the Mortgagor's right, title and interest in and (o any premums paid on such hazard insurance, including all rights to returned premiums. 1f the Mortgagor fails o keep
the Rea! Estate insursd as specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the enxire Dbt dut xnd paysble
and this Mortgage subject o foreciosure, and this Morigage may be foreciosed as bervinafier provided; and, regardless of whether the Morigagee doclares the enure Debt
due and payabie, the Mortgagee may, but shall not be ohligated 1o, inmire the Real Estatz for its full insurable value (or for such lesser amount as the Mongages may wish)
against such riskmflnu,furimnwnbun:fhﬂpmudlmmwmumunfmlhc&nl satne), if collected, w be creditod against the Debt, or, at the tecbon
of the Mortgagee, such proceeds may be urad in repairing or reconsiucling e improvements located or. the Real Estate. All amount: spent by the Mongagee for ingirance
or for the payment of Liens shall become & debt due by the Borrower and Mortgagor to the Morigagee and st once payable without demand upon of notice o the Borrower
ot Mongagor, and shall be secured by the lien of this Montgage, ané shall bear interest from the date of payment by the Morigagee until paid at the rate of interest provided
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every ather covenant
and agreement of the Promissory Note secured bereby .

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mongages, the following described property rights, claim, rents,
profits, issues and revenues: (1) All rents, profits, issues, and reyenucs of ihe Real Extate from time to thoe accruing, whether under Jeases or tenancies now cRistng O
hereafier created, rescrviag to the Morigagor, so long as the Mongagor is oot in default bereunder, the right o receive and rewmin much reass, profits, issues and revenucs.
2) All judgments, awards of damages and setticments hereaficr made resulting from condemnation proceedings or the taking of the Real Estate, or any pan thereol, under
power of eminent domain, or for any damage (whether caused by tuch taking or othetwise) t the Real Estate, or any patt theroof, of to any rights appurwnan thereto,
including any sward for change of grade of streets, and ali pryments made for the voluntiry sale of the Real Estate, or any part thereof, in liew of the exercise of the power
of eminent domain, shall be paid to the Morigagee. The Morngages is heredy authorized on behalf of and in the name of the Mongagor ko execyte and deliver valil
scquitances for, or appeal from, any sich judgments or awards. The Morgagee may apply sll such sums received, or any pan thereof, after the payment of il the
Morigagee's expenses incurred in connection with any procecding or transaction described in this subparagraph 2. mcluding court costs and anaroey's fees, on the Debdt in
such manner as the Morgages elects, or, at the Mofigagee’s option, the entire amount or any part thersof so received may be released or tay be used 1o rebuild, repair or
restore any or all of the iraprovemsnts Jocatad on the Real Estate.

Tha Morgagor hereby incorporaies by reference into this Morigage all of the provisions of the Promissory Note of even date berewith. Morngagor agroes that, in
the event thal any provision of clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflici shall not affect any other provisioas of this Morgage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Note are seversble and that, if ooe or more of the
provisions contained in this Morgage or in the Promissory Nots shall for any reason be held to be invalid, diegal, or unenforceable in any respect, such trvalidity, illegalsty,
or unenforceability shall not affect any other provision hereol. this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has aever been contained
herein. 1f enactment or expintion of applicable lsws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforcesble scconding ® it terms,
Mortgagee, st in option, mey require the immediate payment in full of all sums secured by this morigage and may invoke any remodies permittod hercunder.

'I‘hr.':Mnn]uurqmnnkupmtmmml.'llmvmmthlmwmmm:w:mmmhmmmwm
dewtionatod of tha Tsal Esan, dnd 3 all timey © maintain Rich improvements in as good condition as tey are, reasocable wear and tsar oxcopiad.

If all or any part of the Real Estate or any interest therein is soid or transferred by Mortgagor without Morigagee's prior written consent, excluding (u) the creanon
of & lien oF encurbrance subordinate to this Mongage (b) the creation of a purchase moncy security interest for bousehold appliances (¢) the oransfer by devine, descem o1
by operation of law upon the death of 3 joint tenant or (d) the grant of any leasehold interest of three years or less DOt contining an option to purchase, Morgages may, il
Mortgagee’s option, declare all of the sumu secured by this Morigage o be immediatsly due and payable. Mortgagee shall have waived such option 10 accalerate if, pror
© the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfacmory
to Mortgagee and that the interest payable on the suimns secured by this Mortgage shall be at such rate as Morigagee shall request.

Th:Hnn;qurllmnthntnudullyurfnﬂmnflheMmguunnurl:iulnynpdunmdnchulth:htdu:mdplylhhﬂquedumdlﬂhﬂnfm:
Hpn;qu'lﬂ;hllnnmiuﬂchopﬂon.MTummmnrpnnmdehuk.ludhhumdhtmhmnrcuudiﬁuummmumhm“cMhniml.
altered nrchaundumby:wﬂmhmumﬂgmdbymunwrnndﬂ;mdnnbahﬂrufuuunlwbymuﬂudulrmmmdwudm.
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fhis M‘nnnuu. shall be entitled to the appointnent by any competent court, without notice to any party, of a receiver for the reats, issucs and profics of the Real Estate, wikh
power to lease and conuol the Real Estate, and with such other powers &5 Iay be deemed pecessary.

Upon request of Borrower (scparately or severally, if more than one), Momgagoc, at Mortgagee's option prior to release of this Morgage, may make future sdvances
t¢ Barrower (separately or severally, if}nmr: than onc). Such future advances, with interes: thereon, shall be secured by this Mortgage when evidenced by PrOMiss0ry RIS
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Dabt (which debt inchudes the indcbadneas evidenced by the Promissory Note bercipabave referred
10 and mny of all exiensions and renewals thereof and sdvances and any intcrest due on mich extensions, renewals and advances) and all other indebtednass pecured hereby
and reimburses the Morigagee for any amounts the Morigagee has paid in payment of Licos or insurae premiums, and interest therecn, and fulfills all of mortgagor’s
obligations under this Morigags, this conveyance shall bie oull and void. Butif: (§) any warranty or represenmstion made in this Morgage ia breached or proves false in
any material respect; (2) defaull is made in the dus performance of Ay covenant of Agreement of the Morgagor under this Morngage, (3) default is made in the payment
to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this Mongage; (4) the Debi, or any part thereof, remains unpaid ai ATy .
(%) the interest of the Mortgagee in the'Real Estate bocomes endangered by reason of the enforcement of any priot lien or encumbrance; (6) any statcmemt of lien is Rled
against the Real Estate, or any part thereof, under the statutes of Alsbama relating to the liens of mechanics and materiakmen (without mgard to the existence of RODELiSEDOE
of the debt or the lien on which such statemment is bases; (7) mhwbptnadimpo&in:urluﬂmﬂ:in;m imposition of any specific x upoe this martgage or the Dein
or permitting or authorizing the deduction of any such mx from the principal or interest of the Delx, nrhyvhmnfwhhhmmmnmmmwnnu Real Esaie
shall be chargeable sgainst the owner of this Morigags; (8) any of the stipulations contained in this Morngage is declared invalid or isopemtive by any court of compeien!
jurisdiction; (%) Borrowat or Mortgagor of any of mhem {a) thall spply for or consent to the appointment of 2 yeceiver, trusiee aor liquidator thereof of the Real Esmir o
of all or u substantia! part of such Borrower's or Mortgagor's assels, (1) be adjudicated a bankrupt or insolvent or file 2 voluneary petition in bankrupecy, (c} fuil, of sdmut
in writing such Borrower's or Mortgagor's inabilicy, genernity to pay such Borrower's or Mortgagor's debis s they come due, {d) make 3 pentm} assignmeni for the benehic
of creditors, () file & petition or an answer socking recfjanization or an amingement with creditors or taking sdvantage of any insolvency law, () fide an answer admitting
the material allegations of, or consent 1o, OF default in answering a petidon filed against such Bomrower or Mortgagor in any bankrnupicy, reorganizing: OF insolvency
proceedings; of () an ordet for relief or other judgment or decree shall be erterod by any court of competent jurisdiction, approving & petiton secking jiquidanon of
reorganization of the Borrower or Morigago!, oF any of them, if more than one, or appointing & receiver, DURee or liquidetor of any Borrowar of Morgagor ot of the Rend
Bemte or of 4l or 1 substantial part of the assets of any Borrower or Mongagor; then, upon the happening of any one Of more of said events, at the option of the Mongager,
the unpaid balance of the Debt shall at once become due and payable and this Mongage shall be subject o foreclosire and may be foreciosed s mow provided by law in case
of past-due mortgages: and the Mortgagee shall be suthorized to take poisession of the Real Estate and, after giving potice of the time, place and lemms of wale by publicaticn
once a week for three consecutive weeks in some oewspaper published tn the county in which the Real Estate is located o sell the Real Esmate in front of the courthouse door
of said county at public ouwry, to the highest bidder for cash and to apply the proceeds of said sale ax follows: first, io the expense of sdvertising. selling and conveying
the Real Estate and foreclosing this mongage, inchiding 3 reasonable attorney’s fee; second, w the payment of any amounts that have been spent. of that i may then be
pecessary (0 spend, in paying insurance premiums, liens or other encumbrances, with insterest thereon; third, to the payment io full of the balance of the Debt and interest
thereon, whether the same thal! or shall not have fully matred at the date of said sale, but 10 int2rest shall be collected beyond the day of sale and any unearned intcrest shall
be credited to the Borrower; and fourth, the balance, if any, 0 be paid to the party of parpes appearing of record as the owner of the Real Bstate at the tme of sale, afier
deducting the cost of sscertaining who is such ownet. The Mortgagor agrees that tl.‘-t Morgagee may bid at any sale had under the terms of this Mortgage and may purchase
the Real Estate if the highest bidder thereof. At the {oreclosure sade the Real Egtate may be offered for sale and sold a5 2 whole without first offering i in sny other manaer
or may be offered for tale and sold in wny other manner the Morigagee moay elect. The Borrower and Mortgagor agrees to pay all costs, including reasonabie anomey's fees,
incurred by the Mortgagee in collecting or secuting of anempting to callect or secure the Debt, or any part thereol, or in defending or stiempling w defend the prioriry of
this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is berein expressly made subject to any such lien or cncumbrance; and/or all costs
incurred in the foreclosure of this Morigage, either under the power of sale contained berein, or by virtue of the decree of any coun of competen! urisdiction. The full amount
of such costs incurred by the Mortgagee shalt be a part of the Debt and shall be secured by this Mongage. The purchaser at any such sales shall be under no obligation w©
see to the proper application of the purchase money. In the event of a sale hereunder, the Morngagee, or the owner of the Debt and Morigage, or auctioncer. shall execute
to the purchaser for and in the name of the Morigagor a deed o the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Extale,

Plural or tingular words used herein 10 designate the undersigned shall be construed 1o refer w the maker or makers of this Mongage, whether one of more astarsl
persons. All covenants and agreements berein made by the undersigned shal) bind the beirs, personal representatives, SUCCEESOMs and nssigns of the undersigned. and every
pption, right and privilege herein reserved or secured to the Mortgsgee, shall inure w the benefit of the Mortgagee's successors and nssigns.

Mortgagor agrees that all of the provisions primed above are agreed 1o and accepted by Morgagor and constimte valid and enforceable provisions of this Mongage.
IN WITNESS WHEREQF, the undersigned Mongagor has sxocuted this inswument oo FEBRUARY 20, 1993,

s y
Loter” Lo )Z/'“f iz

ROBERT ROY LYON, 1l o

MARTHA DEE LYON

KTATE OF ALABAMA ' /
COUNTY OF SHELBY '.

L. the undersigned authority, a Notary Public, in and for said County in said State, hereby certify
whose name(s) is (aze) signed to the foregoing conveyance, and who is (are} imown to me, acknowledg
conveyance, (s}he (they) exccuted the same voluntarily on the dute the same bears date. Giv

L, -

M;r commission expires: ] / L 3/ ((C( | Notary Public

LYON, 1 AND WIFE, MARTHA DEE LYON
yml.beinghfnmndafﬁtmmmnfuﬂ
seal on FEBRUARY 20, 1998,

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC ., 22 Inverness Center Parcway, Suie 210, Rirmingham, AL 33242

NOTE TO CLERK OF COURT: Mongagee certifies that if at any point this mongagee is assignoed (0 3 BOT-EAX AXEIPC holder that such Holder will comply with Alabama
Code 40-22-2(5X1973).
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