MORTGAGE FORM

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040
MORTGAGE B
. . 23rxd February 98 : '
THIS IHDEm%&m 'H%%"éﬁ.‘a"r":“ﬁ‘}" . and w:l.féd: ?ﬂfera Sué Hatchet‘m by and " o
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{(hereinaftar called “Morigagor,” whether ons or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hareinafter

called "Mortgages”). Forty Four Thousand Eight Hundred

WHEREAS, said Mortgagor is (sre) justly indebted to the Mortgagee in tha principsl sum of Twenty Three and 35/100-------—--

dellars (3 44,823, 35 ) as evidenced by that certain promissory noie of even date hcﬁvlih' . *hij re interest ns provided thervin,
which is paysble in accordance with its terma, and which has a final materity date of dﬂarc ' ilbcf :r“ A

WHEREAS, Mortgagor agreed in incurring said indebiedness that this mortgage should be given to secure the prompt paymeni of the indebiedness
evidenosd by the promissory nots or notes hersinabove spacifically referred to, as weil a8 any exiension or renewal or refinancing thereol or wny
part or portich thereof, and nlso to secure sny other indebiedness or indebtedneeses owed now or in the future by Mortgagor to Mortgages. as move
fully described in the next paragraph hareof (both of which differeni type debts are hereinaftar collectivaly called “the Debt™); and,

b

WHEREAS, Mortgagor may be or hersafter bocome further indebted to Morigagee, as may be svidanced by promissory nole of notes or otherwise,
and it ia the intant of the partiss hersto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now exisung
ar hersaftar arising, due or to become due, absolute or contingent, liquidated o unliguidated, direct or indirect, and, therefors, the parties 3 e
this mortgage to securs not only the indebtadness evidenced by the promissory note or notes herainabove specifically referred 1o, but alsc to secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgages, now existing or hereafter wrising before the payment in full of the
indebiedness evidenced by the promissory note or notes hersinabove specifically referred to {such aa, sny future loan or any future advance), logether
with any and all extensions or retiewals of same, or any part thersof, whather evidenced by note, open account, endorsement, guaranty. pledge
or otherwise,

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (do) hereby grant, bargain, sell
and convey unto the Morigages the following described real estate, together with ail improvemaents thereon and appurtenances theretn, situaled ||
LN

SHELBY County, Alabama (said real sstate being hereinafter called “Real Estate™:

The NW % of Lot 9, in Block 2, according to the Survey of J. E. Bozeman of 100 acres
at Birmingham Junction on ETIV and G Railrcad, drawn December 1, 1890 and filed 1in the
Shelby County Probate Office on December 0, 1890 at Deed Book 14 page 239 and recorde
in Map Book 3 pege 42 in the Probate Office of Shelby County, Alabama; being siuated
in Shelby County, Alabama.

— T

The above property is further described as a rectangle extending 104.4 feet along
Alabama Highway 25 (formerly Montevallo Street) and 138 feet deep in Section 8,
Township 24 North, Range 12 East, Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

Estate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Morignges, ita successors and nsaigne forever. The Morgagor covenanias with the Murigagre
thet the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to aell and convey the Real Eatate as aforesuid. that
the Ronl Estale in free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defand the title to the
Real Eatate unto the Mortgagee, against the lawful claima of all persona.

For the purpose of Turther securing the payment of the Debt, the Morlgagor agrees to: (1) pay all taxes, assessmenta, and other liens lnking
pnionity over this mortgage (hereinafter jointly calied “Liens”), and if default ie made in the paymeni of the Liens, or any part thereof, the Mortgugee.
at e option, may pay the wame; (2) keep the Real Estate continuously insured, in such manner and with such compunies a8 may be watinfaciory
o the Mortgagee, against loss by fire, vandalism. malicious mischief and other perila useally sovarad by a fire insurance policy with standard
extended covernge ondorsement, with loas, if any, payable 10 the Martgagee. as ita interest may appear, much insurance o be in an amount sl
least equnl to Lthe full inaurable value of the improvements located on the Real Estate unlens the Mortgagee agrees in writing that such inayrance
may be in u leaser amount. The original insurance policy and all replacementa therefor, ahall be deliversd to and held by the Murtgnges unti}
the [ebt 1s paid in full. The original insurance pelicy and all replacement therefor must provide that they may not be cancelled withoul the insurer
Hving at leant fifteen days prior writlen notice of such cancellation to the Mortgagee.

The Mortgagor hereby agsigna and pledges to the Mortgagee, as further security for the payment of the Debt, each and every pohicy of hazard
insurance now or hereafter in affect which ineures anid improvements, or any parl thereof, logether with all the right, title and interest uf the
Morigagur in and to each and svery such policy, including but not limited to all of the Morlgagor's right. title and interest in and to any premuma
paid on such hazard insurance, including ali \ights to return premiums. If the Mortgagor faile to keep the Renl Fatate inkured s agecified above
then, at the slaction of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Iebt dus unid payqble und than
mortgage aubject Lo forecloaure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Moriguger dovlares
the ontiry Debt due and payable and this mortgage subject to foreclosure, the Morigagee mmay, but shall not be obligated to, insure the Renl Fatote
for it full inaurable vaiue (or for such leaser amount as the Mortgagee may wish) against such risks of losa, for itn nwn benefit, the proceeda
from such insurance (less cost of coliecting same), if callected, to be cesdited against the Debl, or, al the election of the Mortgagee, nuch proceeds
may bo used in repairing or reconstrucling the improvements located on the Real Estate. All amounts apent by Lhe Mortgagee for insurknce or
for the payment of Liena shall become n debt due by the Mortgagnr to the Morigagee and at cnce payable, withouli demand upen or notier Lo
the Merigagar. and shall be sscured by the lien of this morigage, and shail bear interest from date of payment by the Mortyagee unti! paid nt
the rate provided in the promissory note or notea refarred to hersinabove.

An further mecurity for the payment of the Debt, the Mortgagor hereby ussigns and pladges 1o the Murtgugee the following described property.
righte, claims, rents, profits, issuen and revenues:

1. all rents, profits, issues, and revenues of the Renl Estate from time to time accruing, whether under leases or tenuncies now existing or heveaflor
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive nnd retain such rents, profits, insuen
and revenyen:

Z ull judgments, awnrde of damages and settiements hereafler made resulting from condemnativn proceedingn or the taking ol the Henl Estnie,
ar any part thereof, under the power of eminent domain, or for any damage (whether caused by wsuch taking or otherwise) to the Real Estnie,
or any part thercof, or o any rights appurtenant thereto, including any award for change of grade of streets, and all paymenia for the voluntary
saic of the Renl Eatate, or any part thareof, in lieu of the sxsrcise of the powsr of emineni domain. The Morlgagor is hereby authorized on behalf
of, and in the name of. the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgnger
may apply all auch sume so received, or any part thersof, after the paymert of all the Mortgagoe's expenaes in connection with any proceeding
or transaction described in this subparagraph 2, including court cosfp and pitorneys’ feen, on the Debt in such manner as the Mortgagee elocta,
or, #1 the Mortgagoe's option, the entire amount, or any pari thereof, a0 tved may be released or may be used to rebuild, repair or restore any
or all af the improvements locatsd on the Real Estate. :

The Morigagur agreea to take good care of the Real Estate and all improvements located thereen and not to commiil or permil any waste theroon,
and at all times 1o maintain such improvements in aa good condition aa they now are, reasonable wear and tear excepled.

Nutwithstanding any other provision of this mortgage or the note ur notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no deluy or failure of the Mortgagee to oxercise any option to declare the Debt due and pavehble shall he deemed
a waiver of the Mortgagee's right to exercise such opticn, either aa to any past or present defaull, and it s agreed that no terma or condilionn
contained in this mortgage may be waived, alterod or changed except by a written inatrument signed by the Mortgagoer and mgned on bebalf of
the Mortgagee by one of ite officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the fureciowur:
nf this mortgage, shall be antitled o the appointment by any competent court, without noties 1o any party, +f 8 receiver for the renits, issues. revenues
nnd profite of the Ranl Estate, with power (o lease and control the Real Estate, and with such other powers as may be desmed necossary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and evary instaliment thereof when due (which [ebt includen
both (u} the indebtedness evidenced by the promissory note ur notes hereinabove specifically referred to, an well as any and all extensions ar renewnln
or refinancing thersof, and (b) any and all other debta, obligations or liabilitiea owed by Mortgagor lo Morgagee now ¢xinting or herenfter arimng
hefore the puyment in full of the indebtedness evidenced by the promissory nole or notes hersinabove apecificaliy referred to, such an any future
loan or any future advance, and any and all extensions or renewals of same, or nny parl thereof, whether evidenced by note, open account, endorsement.
Ruaranty, pledge ar otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ur inkurance premiunia,
und interest thereon, and fulfills all of ita obligationa under this mortgage, thia conveyance shall be null and void. But if: i1} any warranty ar
reprosentation made in this mortgage is breached or provea false in any material respect: (2) default is made in the due performansce of kny covenant
or agreement of the Mortgagor under thia mortgage: (3) default is made in the panyment to the Mortgagee of any sum paid by the Mortgageoe unsder
the authunty of any provision of this mortgage; (4) the Debt, or any part thereof. remains unpaid at maturity; (50 the ipterest of the Mortgugee
in the Real Eatate becomes endangered by reason of the enforcement of nny prior lien or encumbrance thereon (B) any statemend of Lien s 6w
ugainet the Real Estate, or any part thereof, under the statutes of Alahama reiating to the liens of mochanics and materinlmen (without regerd
to the vxistence of nonexistence of the debi or the lien on which such statement is based): (1 any law ia pasged imposing or authorzing Lhe imposition
of uny specific tax upon this mortgage or the Debt oy permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assesament upon the Rea) Estate ahall he chargenble against the owner of this mortgage: 4 any
of the stipulations contained in this mortgage is declured invalid or inoperative by any court of competent jurindiction; (9 Mortgagnr, ar any of
them (a) shall apply for or consent to the appointment of a veceiver, trustee or liquidator theteo! or of the Real Fatate or of all or 8 substantal
purt of auch Mortgagor'e assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail. or admit 1n wriling
nuch Mortgagor's inability generslly, to pay such Mortgagor's debts ua they come due, {d) make a general asaignment fur the benefil of creditors,
te) file u petition or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or if} file
an anawer admitiing the material allegations of, or consent W, or default in answering, a petition filed agninst such Mortgagor in any bankruptey,
recrgunization or insolvency proceedings; or (10) an order for relief or other judgment or decree shal! be enterad by uny court of competent junmsdictiun,
Bpproving a petition sceking liquidation or recegunitation of the Morlgagor, or any of them if more than Hne, of APPOINURE B receiver, trumbsg
or liguidator of any Morigagor or of the Real Estate or of all or » subatantial part of the asseta of any Mortgagar; then, upon the happening
of uny one or more «f said evenis, at the option of the Morigugee, the unpaid balance of the Debt shall at once become due and pavable and
thin mortgage shall be aubject to foreclosure and may be fareclosed a8 now provided by law in canme of past-due mortguges, and the Mortgnges
shall be suthorized to take possession of the Real Estate and, after giving at least twenty-one daye nolice of the time, place and terme of asio
by publication once a week for three consecutive weeka in some newspaper published in the county in which the Renl Fatate in located, to nell
the Real Estate in front of the courthouse door of maid counly st public outery. 1o the higheat bidder for cash, and to apply the procesds of snid
nale na follows: first, to the expense of advertising, selling and conveying the Keal Estate and forecloming this mongage. including n reasonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be neceasary Lo spend, in paying insurance pretmivms,
Liena or olher encumbrancea, with interest thereon; third, o the payment in full of the balance of the Ihebl whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of aale; and, fourth, the balance, if any. 1 be pad
to the purty or parties appearing of record to be the ownar of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who s sach owner. The Mortgagor agrees thal the Mortgages may bid ut any sale had under the terms of this mortgage and may purchuse the
Heal Fatate if the highest bidder therefor. At the forecloaure sale the Real Estate may be offered for sale and anld an 7 whaoie without firet offenng
it in any olher manner ar it may be offered for sale and suld in any other manner the Mortgagee may elect,

The Morigagor agrees to pay all costs, including reasonable attornevs’ fees, incurred by the Mortgagee in rudlecting or secuning or ablemnpling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortguge against any lien or encumbrance
on the Real Esinate, unless this mortgage is herein expressly made subject to any such lien or encumbrance: and.or all coats ineurred in the forecloxare
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoont
of nuch costa incurred by the Mortgagee shell be m part of the Nebt and ahall be secured by this morigage. The purchaser at any such sale shull
he under no obligation to see to the proper application of the purchase money. [n the event of a sale hersunder, the Mortgages, or the ownar of
the Debt and mortguge, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgayur, a stalutory warranty deed to the
Real Fatate.

Plural or wingular words used herein to designate the undergigned shall be constryed 1o refer to the maker or makers of this morlgage. whether
one or more natural persons, corporations, asscciativns, purtnerships or other entitien. All covenanta and ngreements herein made by the undersigned
shall bind the heirs, personsl representatives, successcrs and assigns of the underaigned: and every option. right and privilege herein remerved
ot seciired to the Morigagee, shall inure to the benefit of the Mortgagee's successors and assigny.

In witness whereof, the undersigned Mortgagor has {huve) executed thin inptrument under saad on the date firs

M WJ __{SEAL L

CLEVELAND HATCHER, JR.

B e L et el r
1

riiten nhave,

e (BEAL) —— e (REA.}

—_— e e —— i ——— i = e =



L

State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
_ SHELBY County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _—
_ Cleveland Hatcher, Jr. and Vera Sue Hatcher . _
%
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, _ L he Y_ eoxccuted the same voluntarily on the day the same bears

date. b
Given under my hand and official seal this 23rd day of February , 19 .-Mgﬂ .
4
My commission expires: .
sty Bommision Expires Foci B, 157
NOTARY MUST AFFIX SEAL
by

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

e County }

1. the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that e e e

R whose name as . of R
corporation, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, bring
informed of the contenta of said instrument, __ he . as such officer, and with full authority, executed the same volunianly
for and as the act of said corporation,
(iiven under my hand and official aeal this ... . . dayof e 19
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
e _ County }

I, the underaigned authority, 8 Notary Public, in and for said county in said state, hereby certify that .

. amrtren s e —— . e R T e — —— S

whouse name(e} as (general) (limited} o _ partner{s} of e R
e R : 1 £ +3 O - . (gpeneral} {limited}
parinership, and whose name(s) ia (are) signed to the foreguing instrument, and who 18 (are) known to me, scknowledged hefore
me on thia day that, being informed of the contents of said instrument, ... he . a8 such - S _ partner{al,
and with full authority, executed the same voluntarily for and as the act of said partnership.
(viven under my hand and official seal this ____ __ ... ..dayof _____ .. 19

| 998-06BED NotenyPublic
'

Inst My commisgion expirea:
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