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MORTGAGE

THIS MORTGAGE 19 made this 20TH day of FEBRUARY, 19948
. batween tha Granior, STEVEN D. SHAW AND JAMELLE K. SHAW, HUSBAND AND WIFE
(herein "Borrower”), and the Mongages, SOUTHTRUST MORTGAGE CORPORATION
. a corpotation arganized and existing undar tha laws of THE STATE OF DELLAWARE
. whose address 1= 210 WILDWOOD PARKWAY
BIRMINGHAM, ALABAMA 35209 (heresn "Lender”}

|
WHEREAS, Borrowear 18 indebted 10 Lender in the principal sum of L33 28,000.00

which indebiness is evidenced by Borrower's note dated FEBRUARY 20, 1890 - and au‘lﬂnsmn*n and
ranewals thereot (hevein "Nota™), providing for monthly instalfrments of principal and interest, with the balance of indebtness, It not qnnpaf paid, due
and payable on MARCH 1, 2013 ;

TO SECURE 1o Lender the rapaymen! of the indebtedness evidenced by the Nete, with interest thereupon, the payment of all ather sums,

with interest thereon, advanced in accordance herewith io protect the security of this Morigage; and the performance of the covenanis and agree-

meanits of Borrower hetein contained, Bormower doews hereby grant and convay to Lender and Lender's successors and assigny with paower ot sale,
the lollowing described property located In tha County of SHELBY
State of Alabama:

Lot 43, according to the Survey of Greystone, 5th Sector, Phase I,
as recorded in Map Book 17, Page 72 A, B, & C, 1in the Probate Office
of Sheiby County, Alabama.

Together with the nonexclusive easement to use the private rcoadways,
common areas and Hugh Daniel Drive, gli as more particularly described
in the Greystone Realdentlal Declaratinn of Covenants, Conditions

and Restrictions, dated November 6, 1990, and recorded in Real 317,
page 260, in the Probate Office of Shelbj County, Alabama (which
together with all amendmenta thereto, 15 hereinalfter collectively
roferred to as the "Declaration").

g\ Y TR
which has the address of 905 GREYMOOR COVE oy WL BIR MINGIHAM
[Sirast] {Crty]
Alabarna 35242~ {hara}n "Prupafw Address"),
[Zip Code)

TO HAVE AND TO HOLD such property unta Lender and Lender's successors and assigns, forever, togethar with all the improvemants now
or hersahot erected on the property, and all easements, rights, appunienances and rents, all of which shell be deermad tc be and remain & part ot
the proparty coverad by this Mongage; and all of the foregoing. together with said property (or the leasehold estate o this Morgage w on a
i:asohold) are hereinaher refesred 1o as the "Property”,

Borrower covenants that Borrowss 19 lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant and convay the
Property. and 1hat the Property is unencumbered, except for encumbrances of record. Borower covenants that Borrower warrants and will dafend
genarally tha title to the Property against all claims ang demands, subject 1o encumbrances of recard

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Interest. Barrower shall promptly pay when due the principal and intereal indebtedness evidenced by tha
Note and late charges as provided In the Note,

2. Funds for Taxes and Insurance. Subjocl to applicable law or a written waiver by Lander, Berrower shall pay to Lendar on the day
maonthly paymants of principal and interest are payabta under the Note, until the Note s paid in 1ull, a sum (haerein "Funds™) agual o cre-twellih o
ther yaarly taxes and assessmants {including condominium and planned unit development assessments, i any) which may atlain priority over 1his
Morigage, and ground rents on the Property, it any, plus nne-hwelfth ol yearty premium installments tor hazard insurance, plus cno-tweailh of yearly
premium instaliments jor morigage Insurance, it any, ail as reasonably estimated initially and from time i time by Lendar on the basis ol assess-
ments and bills and reasonable astimates thereo!. Borrower shail not be abligated to make such payments of Funds 1o Lander 10 the axtant 1hat
Borroweat makes such paymants to the holder of a prior mortgage or deed of tust it such halder is an institutional Lander.

It Borrower pays Funda to Lender, tha Funds shall be heild in an institution the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (including Lender it Lender is such an institution). Lendar shall apply the Funds 1o pay sad 1axes, assessmenls, insurance
promiums and ground rents. Lender may nol charge for s¢ holding and applying the Funds, anealy2ing said account ar veritying and compiling said
assessments and bills, unless Lender paya Borrower Interest on the Funds ant applicabke law parmits Lendser 16 make such a charge  Borrawn
and Lender may agree in writing at the time of axecution of this Mortgage that interest on the Funds shall ba paid to Borrower. and uniass such
agreamant 13 made of applicable law raquiras auch interast 1o be pald, Lender shall n! be required 16 pay Botrowear any (ntetat! of eainings on tho
Funds. Lender shall give 10 Borrower, without charge, an annuel accounting of 1he Funds showing credits and dabita to the Funds and 1ha pulpose
lor which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by this Morigage
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if the amount of the Funds held by ’mr, togethar with the luture momhly installmeants n’ds payabla prior 10 the dus dales ol laxes
assessmenis, insurance premiurms and ground rents, shall exceed the amount redquired to pay said 1axes, ASSE3SMANLI, INSUTANCE pramIms and
ground 1enis as they fall due, such excess shall be, at Borrower's option, eithar promptty repald fo Bofrower or credited 1o Berrower on monihly in-
stallments of Funds. if the av:rmunl of the Funds held by Lender shall not be sufficient to pay taxes, assessmants, insulance preamiuns and ground
rants as thay falt dua, Borrower shall pay 1o Lender any amount nacessary 1o make up the deficiency in one or maore payments as Lende may
ragquirg.

Upon payrment in ull of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender 1| under
paragraph 17 heveol the Property is sold or the Propernty 13 otherwise acquired by Lendear, Lender shall apply, no later than imemodialoely pritt o the
sale ol the Property or ls acquisiticn by Lender, any Funds held by Lender at the time of application as a credil against the sums securad by this
Morgage.

k
3. Application of Payments. Unless applicabie law provides otherwise. all paymants received by Lender undar the Note and paragraghs
t end 2 hareotl shall be appled by Lender first in payment of amounts payabie tc Lander by Borrower Under paragraph 2 heraot. then (o iivtarast
payable on the Note, and \hen o the princigal of the Naie, '

4. Prior Martgages and Deeds of Truat; Charges; Llens_Borrower shall pedorm ail ol Borrowar's cbhligations under any mortgage  dead
al trust or other security agreament with a lien which has priority over 1his Mortgage, including Borrower's covanants 1o make payments whan due
Borrower shall pay of cause to be pald all 1axes, assessmants and other charges, fines and iImpositions attributablo ta the Property which may aftain
a phionty over this Mongage, and leasehold payments or ground rents, it any.

5. Hazard Insurance. Borrower shali keap the improvements now existing or hereafter erected on the Property insured agmms! loss by
hre. hazards included within the term "axtanded coverage” and such other hazards as Lender may require and in such amourds and for such
periads as Lender may require.

The insurance casrker providing the Insurance shall ba chosaen by Borrower subject 1o approval by Lender, providad. 1hat such approval shall
not e unreasonably withheld, All insurance policles and ranewals thereof shall be in a form accaptable to Lander and shall inCluge a standw d
morgage clause in faver of and in a form acceptable 1o Lender. Lenhder shall have the right to hold 1he policies and renewals therea!, subjec! [0 1he
terrns of any mortgage, deed ol trust or othet secutly agreament with a llen which has prionty over this Mongage.

In the avant of loas, Borrower shall give prompt notice 10 the insurance carrer andg Lendér. Lander may make prool of less d ndt made
prompily by Borrowaer. & \

It ihe Property is abandoned by Borrower, ar it Borrowet fails to respond 1o Lender within 30 days from the date notice s malled by Lender to
Botrower tha! the insurance carrier oflers to aettle & claim for insurance benefits, Lender is authorized 10 collect and apply the Insurance proceesds at
Londer's oplion either to resioration or repair of the Property of ta tha sums secured by this Mongage.

6. Preservation and Maintenance of Property; Leassholda; Enndnlmlnlumu; Planned Unht Developments. Borrower shall kenp 1he
Property in good repalr and shall not commit waste or parmit impairment or deterioration of the Property and shall comply with the provisions of any
imase [f this Mongage is on a leasahold. If this Monigaga is on a unit in a condominium or a plannad unit developman!, Borrower ahall petorm at! of
Borrower's abligations under the declaration or covenants creating or governing the condominium or planned unit developmant. the by-laws and
regulations of tha condaminium or plannad unit development, and censtiiuant decumants.

7. Proteciion of Lender's Securlty. It Borrower !fails 10 perform the covenants and agreernents cortainad in this Morigage, or i any ac-
tien ol proceeding 8 commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option. upon holce o
Borower, may make auch appaarances, disbursa such suma, including reasonable atterneys’ fees. and take such aclion as I3 necessary o protect
Londer's intavaat. i Lander required mortgage (nsurance as a condition of making the loan secured by this Mortgage, Borrower shall pay 1he
premiums required to malntain such insurance in effect until such time as the requirement for such insuranca terminalas i accordance with
Borrowet's and Lender's written agreement or applicable law.

Any amounts disbursed by Landar pursuant to this paragraph 7, with interes! thereon, at the Note rate, shall become addibonal indebladness
of Borrower sacured by this Mortgage. Unless Borrower and Lander agree 1o ofler terms ol paymen!. such amaunts shail be payable upon nolica
rom Langer 1o Borrowar raguesting payment theraot!, Nething containad in this paragraph 7 shail require Lender 10 incur any axpense of takg any
acnhon heveunder,

8. Inspection. Lender may make or cause o be made reasonable enlries upon and inspactions of the Fioperty), provided thal Lander
shall give Borrowaer netice prior 1o any such inapection apecilying teasonabie causea tharefor relalad 10 Lender's intefrast In the Property

9. Condemnation. The proceeds of any award or ciaim for damagas, diract or consequential, in connecticn with any condemnahon o
other taking of the Property, or part thereof, or lor conveyance In lisu of condemnation, are hereby assigned and shali be paid to Londer, subect (o
Ihe terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbsarance By Lendar Not 2 Walver. Extension of the time for payment or modification ot amortigation ol
Iha suma sacured by this Mongage granted by Lender 10 any successor in interes! of Barrawer of armnortization of the sums secured by tivs Deed of
Trus! granted by Lender to any sSuccessof in interest of Borrower shall not operate 1o relaase, in any mannar, tha liability of the onginal Boirowes and
Bonowor's successors In inrleres!. Lender shall not 10 ba reguired to commance proceadings against such succassor or refusa 1o extendad tirma o)
paymon or atherwise modity amortization of the sums secured by this Morigage by reason of any demand made by tha original Borrower and
Borrower's succasaora in interesl. Any foerbearance by Lender in axercising any right or rermady hereunder, or olherwise afforded by applicabie law.
shail not be a walver of ot preclude the exarcise of any such righl or remedy,

H. Successcors and Asslgns Bound; Joint and Several Liablity; Co-signers. The covenants and agreemenls herein cortained shall
bind, and the rights heraundar shall Inute lo, the respective successors and assigns of Lender and Borrower, subject to the provisions ol paragraph
16 herec! All covenants and agreememnis of Borrower shall be joint and several. Any Borrower who ce-signs this Mortgage, but does nolt axacule
thét Nole, (&) is co-aigning thia Oeed of Trust only to granl and convey that Botrowar's inlerest in the Property to Trustee undar tha terma of (s
Mortgage, {b) is not personally liable on the Note or under this Mongage, and (c) agreas that Lender and any other Borrowar horeunder may age oo
lo axland, modily, forbear, or make any other accommodations with reqard to the terms of this Mortgage or 1the Note, without that Bolrowar's con-
sent and without 'rﬂlaaalng that Borrower or modilying thia Dead ot Truat as to that Borrowar's Intarest in tha Property.
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12. Notlce. Except for any notice r”ad under appiicable law to be given in another ma'. (&) any notce o Bormower providad 1ot
this Mortgage shall be given by dalivering it or by malling such notice by certified mail addressed to Borrower al the Propety Addrass or at such
ather acichess as Borrower may designate by notice 1o Londer as provided herein, and (b} any notice to Lender shall be given by cetbled mail 1o
Lender's addrass stated herein or to such other address as Lender may designate by notice 10 Borrowar as provided herein. Any nohce jyovided
for in this Mortgage shall ba ::laﬁrmd 1o have been givan to Bormowaer of Lender when given in tha manner dosignated harein.

i s BT T T T,

13. Govemning Law,; Severablity. The state and tocal laws applicable to this Morgage shall be the laws of the jursdiction in which the
Property Is located. The loregoing sentence shall not Hrrit tho applicability of Faderal law to this Mortgage. In the event thal any provison o Glause
of this Mortgage or the Note conflicts with applicable law, such conllict shall not alfect other provisions of this Mortgage or the Nole which can be
given affect withou! the confliciing provision, and 1o this end the provisions of this Morlgage and 1ha Note are declared 1o be soverabia  As ytad
herain, "costs” "expensas” ang "attorneys’ fees” include all sums to tha extent not prohibited by applicable law or imited harain.

14, Borrower's Copy. Borrawer shall be furnished & conformad copy of the Note and ol this Mongage at 1he time o axeculicn or attel
recordation heveol. )

1E. Rehablitation Loan Agresment. Borrower shall lulfili all of Borrower's obligations under any home rehabililation, improveman,
repair, or olher loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require Barrawer to gxacule and delivol to
Lender, in a form acceptable to Lender, an assignment of any rights, claims or defansas which Borrower may hava against parties who supply (abor,
matesials or gorvices in connsection with Improvemants made 1o the Property.

16. Transter of the Property or a Baneficlal Intarest in Borrower. I all or any pan of the Property or any intarest in it 18 soid or fans-
letred {or If a beneficial imMeres| in Bommower is sold or transferred ang Borrower is not a natural person} withoul Lender's pror writan consent,
Lender may, at its aption, require immediate payment in full of all sums secured by this Mortgage. However, 1his opticn shall nol be axarcizod by
Lender il exercisa ts prohibited by lederal law as of the date ¢! this Mongage.

H Lendar axarctses this opticn, Lender shall give Borrower notice of acceleration. Tha notice shall provida a panod of not lass than 30 days
from the date the notice i delivered or malled within which Borrower must pay all sums securad by this Morigage. It Bomowsr lails 10 pay thiie
sums priof lo tha axpiration of this period, Lender may invoke any ian*radii;s painitied by this Mortgage withou! further notice or dernand on
Borrowaer, \

NON-UNIFORM COVENANTS, Borrower and Lender turther covanant and agree as follows.

17. Acceleration; Remaedias, Except as provided In paragraph 16 hereof, upon Borrower's breach of any covenant or agrasmaeni of
Borrower In this Mortgage, Including the covenants to pay when due any aums sscured by this Mortgage, Lender ptior o acceleration ahall
glve notice to Borrower as provided In paragraph 12 hareof specitying: '{11 ths breach; {2) the action required to cure such bresch; (1) a
date, not less than 10 days from the date the notice |a malled to Borrowaer, by which such breach musat ba curad; and {4) that taliure to cure
such breach on or bafore the date spacified in the notice may rasuit In acceleration of the suma secured by this Morigage and sals of the
Property. The notice shall furthar Inform Borrower of the right 1o reinatate after acceleration and the right fo bring a court sction 1o assert
the nonexistence of a dafauit or any other defense of Borrower to acceleration and sale. If the breach Is not cured on or before the date
specifisd in the notice, Lendar, at Lender's option, may declare all of the suma sscured by this Morigage 1o be Iinmmediately due and pay-
able without further demand and may Invoke the power of aale and any other remedies permitted by applicable law. Lender shall be aniit-
lad to coliecl all ransonabla costs and axpanses incurred in purauing the ramadies provided In this paragraph 17, inciuding, bul not {imited
to, reascnabls attornaya’ fees.

If Lender Invokes the powar of sale, Lender shall mali & copy of a hotice of sale ta Barrower in tha mannaer provided in paragraph 12
hersof. Lender shajl publish the notice of sale once a weak for three conaacutive weaks In some newspaper published in  SHELBY
County, Alabama, and theretzon shall sstl tha Property to tha highest bidder at public auction at the front door of the County Courthouss
of the sald County. Lender shall dellver 1o the purchaser Lehder's deed conveying the Property so sold. Lender or Lender’'s designes may
purchase the Proparty at any nale. Borrower covenanis and agreas that the procesds of the sale shall be applied In the following order: {a)
to all reasonable costs and axpenses of the sale, Including, but not [imited to, reasonable attormays’ feea and costs of il evidence; (b) to
all suma secured by thia Morigage; and {c) the sxceas, H any, to tha person or persons ltegatly entitied thereto,

18. Borrowar e Right to Relnstats. Notwithslanding Lendet's acceleraticn of the sums secured by this Mortgage due to Bormowe s
breach, Borrower shall have tha right 1o have any proceadings begun by L'BI"II?'BF to anforce this Mongage discontinuad al any time prio! 1o 1he ani-
ler 10 cocowr of i) the fifth day before sale ol the Property pursuant to the power of sale conlaned in the Mortgage or {ii) entry ol a judgement «an-
lorcing the Mortgage i (a) Borrowar pays Lender all sums which would be 1then due under this Mortgage and the Nota had no accelaration
accurad; (b} Borrowss cures all breaches of any other covenants or agreements of Borrower containad in this Mortgage, () Botrowar pays all
roasonable expenses lncurred by Lender in enforctng the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's ramedies as provided in paragraph 17 heveo!, including, but not limilad to, reasonable atternays' fees; and (d} Bormowaer 1akes such aclion
as Lender may reasonably require to assure tha! the lien of this Morigage, Lender's interest in the Property and Borrower's cbligation 1o pay tho
sums secured by this Mortgage shall continug unimpaired. Upon such payment and cure by Borrower, this Mortgage and the sbligations secutied
hereby shall ramain i full force and effect as i no acceleration had occurred.

19, Assignment of Renta; Appointmeni of Recelver; Lander In Possesalon. As additional security hereunder, Borrower hereby asugos
o Lender 1he raris of the Proparty, provided tha! Borrower shall, prior 10 acceleration unger paragraph 17 harao! or abandonment of the Ploparty,
have 1he right to coliect and relain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ot the Property, Lender, in person. by agent of by judimally appomniod

receival, shall ba antitlod 1o enter upon, 1ake possession of and manage the Property and to collect tha 1amts of the Property (ncluding thase past
cues. Al rants collected by Lendar of the receivar shall be appliad first 1o payment of the ¢costs ¢f managamen o the Propetty and collaclon of
rants, including, but not limited to, recelver's teas, premiums on receiver's bonds and reasgnable attorneys' 1ees, and then to the sums sesured by
ihis Mongage. Lander and the recelver ahall be liabla 10 accoumt only for those rents actually received.

20. Relsane. Upon payment of all sums secured by this Mongage, this Mortgaga shall become nuli and void and Lender shall retoasa ths
Mortgage without charge 1o Borrowaer. Borrower shall pay all costs of recordation. f any.

! 21. Walver of Homastead. Borrower hareby waives all ight of homeastead axemplion in the Property and rolinguishes all nght of dowis
and curtesy in the Property.
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QQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrewer and Lender request the holder of any mortgage, deed of trust or other ancumbrance with a lien which haa priciity aved Chey
Mantgage 1o give Notica 1o Lander, at Lender's agdrass set forth on paga ona 9! this Mongage, of any default undar the superiar encumpranss and
ol any sata or sthar forecioaura actisn.

IN WITNESS WHEREQF, Borrowar has exacuted this Morigage.

Signed, sealed and delivered in the presence ;/
_ DSA (Seaf)

T L™ (Seal)
STEVEN D. SHAW “Botraws: yl.uz K. SHAW “Harrraw
{Seal) (/ (Saal)
—8Borrowar - Barcie awr
STATE OF ALABAMA, SHELBY - County ss:
. & Notary Public in and for aaid county and in salid state, hereby cenity that
loregqoing conveyance, and who are Known 10 e, uokmwmdg&d ketora me thul being informed of the contents of the canvayance
' ha ¥ exacutad \ha sama volunianly and as THEIR4 4
acl on the day the sama bears date.
Given undar my hand and seal of office this tha 20TH ' day ol FEBRUARY 19 1999
My Commisaion Expires. W
Notary Public

r- |y r"' E""Y'l"l r‘nﬁ [!-} 'E- :-'- rr-ﬁ F ﬁ-. Prl--‘.i]ﬁ .:rl! p:tl:}?

{Space Below This Lrine Reserved For Lender and Recordar) - -
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| ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Capa)

TH|S ADJUSTABLE RATE RIDER iz made this 20TH day of FEBRUARY, 1998 . oend 1%
ncorporated into and shall be deemed to amend andd supplement the Mortgage, Deed of Trust or Security Deed (the
NSecurity [mstrument”) of the same date given by the undersigned (the "Borrower") to secure @orcower's Adjustable
Rate Note {the "hote") to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender")

of the same date and covering property described in the Security Instrument and located at:

205 GREYMOOR COVE BIRMINGHAM, ALABAMA 35242~

(Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ACDITIONAL COVENANTS. [n addition to the ¢ovenants and agresments imade in the Security Instrument, Horfower ahd
Lerger further covenant and agrees as fol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ipterest rate of  7.750 %. The Note provides for changes 1n the 1nterext
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT chMG'Es
(A) Changa Dates '

The interest rate | wili pay may change on the first day of MARCH, 2003 and on that day
every 60th month thereafter. Eech date on which my interest rate could change is called a “Change Date.”

(B) Tha Index

Beginning wWith the first Change Date, my interest tate Will be based en an Index, The "Index" is the weekly
average yieid on United States Treasury securities adjusted to & constant maturity of 1 years, as mage available Dy
the Federal Reserve Board. The most recent [ndex figure availasble as of the date 45 days before each Change Date i3
ralled the "Currant Index."

1{ the index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

hetore sach Change Date, the Note Holder will calculate my new interest rate Dy agding
Two and Three Quartera !
percentage points | 2.750 %y to the Current [ndex. The Note Holder wiil then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). subject to the [imits stated in Section 4(D)
below, this rounded amount will be my new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repsy the
unpaid principsl that 1 am expected to owe at the Lhange Date in full on the maturity date at my new fnterest rate
'n substantially equal payments. The result of this calcuistion will be the new amount of my monthly payment.

{D) Limits on Interast Rate Changes

The interest rate | am required to pay at the first Change Date will mot be greater than 11,750 Woar
less than 3,760 % . Tﬁereafter, my interest rate will never be incressed or decreased on any single Change
Date by more than fxr percentage points ¢Y.0%) trom the rate:uf interest 1 have been paying for the preces'ng 60
morths. My interest rate wiil never be greater than 12,750 %.

(E) EHective Date of Changes

My new interest rate will become effective on each Change Date. | Wwill pay the amount of my nem monthiy payment
megirning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agaln,

(Fi Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amgunt ot my
npnthty payment before the effective date of any chhnge. The notice will inciude information reguired by law to be
g'ver me and also the title and telephone number of @ person who witl answer any question ! may have regarding the
refi1ee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Transter of tha Property or a Baneficlai Interest in Borrower, [f all or any part of the Properly or any interest
‘n it it sold or transferred f(or if & beneficial interest in Borrower is sold or transferred and 8orrower 18 not 3
matural person) without Lender's prior written consent, Lender may, at itge option, require immedinte payment n full
of nll sums secured by this Security Instrument. However, this option shall not be exercised by Lender 1f axercise
1~ prohibited by federal l(aw as of the date of this Security Instrument. Lender also shall not exercise this option
¥+ {a) Borrower causes to be submitted to Lender information required Dy Lender to evaluate the Intended transferee
as 'f & new loan were being made to the transferee; and (b) Lender reasonsbly determines that Lender’s security will
not be impairad by the loan assumption and that the risk of a breach of any covenant or agreement in this SeCurtty
[rutrument 15 acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER- & YEAR ARM - Single Family -Fannle Mas/Freddle Mac Uniform Instrument Form 3131 7:88
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To the eatent permitted by applicable law, Lender may charge a reasonable fee as n condition to Lemder’s consent
te the loan assumption. Lender may also require the transferes to sign an assumption agresment that is accaptable to
Lender and that obligates the transferpe to keep all the promises and agreements made in the Mote and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender relesasas Borrower in writing.

If lender exercises the option to require immediste payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Botfrower must pay alt sums secured by this Security Instrument. [f Berrower fails to psy these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenants contained in thiz Adjustable Rste
Rider.

Seal
= El’ tﬂ:l' Wﬂ?

yEr il
“Boroe!

(Seal)
-Borrowet

Siaal
Boriower

(Sign Original Only)
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 20TH day of _FEBRUARY, 1998

and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trusl or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's
NDIE‘ tﬂ SD U'ST MGHTGME CﬂHPﬂHA'I'lDN [thﬂ' "L'E'nd'er":l

of the same date and covaring the Prnfany described in the Security Instrument and located at:
805 GREYMOOR COVE, Bi GHAM, 35242-

[(Proparty Addrecs]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and faciiities, as described in Real 317 page 260

{the "Declaration”). The Property is a part of a planned unit development known as .
GREYSTONE

Inst & 199-06H1S

[Name of Flanned Umit Development]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entty
owning or Managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses, benetils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituen
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrumsnt or
any equivalent document which creates the Owners Association, and (iil} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and agahst the hazards Lender requires, including fire and
hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installmants tor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on fhe
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilties of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reascnable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shalf be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender’s pnor writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case ot substantial destruction by fire or other casualty or in the case ot a taking by condemnation or
eminent domain; :

(i} any amendment to any provision of the "Constituent Documents” it the provision is for the express
benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabilty nsurance coverage main-
tained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agrae to other terms of payment, thase amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower raguesting payment.

BY SIGEING BELOW, Bor/rKar accepts and agrees 1o the termg.and prowvisions containgdn this PUD Rider.
. ! f_'..- -
E '

STEVEN D. SHAW _Borrower  JAM K SHAW e
(Seal) (Seal)

-Borrower nEbivar o mer

(Seal) (Seal)

~Horrowar < EVErdr rewse it
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