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MORTGAGE

THIS MORTGAGE IS betwesn Executive Homes/ Jim Scott Buliders, whose address is 2534 Rocky Ridgs Road,
Birmingham, AL 35243 (referred to below as "Grantor™}; and Reglons Benk, whose address is P. O. Box 10247,
Birmingham, AL 35202 (referred to below as "Lender’ ).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, gremts. bargaing, sells end conveys to Lendes all of Grantor's right.
title, and interast in snd to the following described resl property, together with all existing or subsequantly arected or atfixed buildings,
improvamants and fixtures; all assemeants, rights of way, and appurtenances; all water, watar rights, watarcourees and ditch rights (nokuding
atock in utilites with ditch or irrigation rights); and all other rights, royaltias, and protfite ralatm-i to tha resl proparty, inChuding without limatalion
all minerals, oil, gas, geothermal and similar matters, located in B‘wlbﬁ County, Stata of Alabama (the “"Real Property™):

Lot 5, according to the Survey of Firat Amended Plat of Greystone Farms North, Phase |, as recorded in
Map Book 23 page 67 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabame. '

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address s commonly known as 129 North Lake Drive, Birmingham, AL. The Raal Property 1ax
identitication number s 58-03-8-34-0-007.005.

Grantor pressntly assigns to Lender all of Grantor's right, title, and interesat in and to all Isasas of tha Proparty and ail Rants from the Proparty
In addition, Grantor grants (o Lender a8 Unitorm Commercial Code security interest in the Personal Proparty and Rants.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgege. Terms not otharwise defined n this
Mortgage shall have the meanings attributéd to such tarms in the Uniform Commaercial Code. Al references to dollar smounts shall meen

amounts in lawful money of the United States ot America.
Grantor. The word "Grantor® maans Exeoutive Homes' Jim Soott Bullders. The Grantor Ia the morgego? undler this Mortgage.

Guarantor. The word "Guarantor” masns and includes without limitation each and sll of the guarsntors, surstias, and accommodahan
parties in connection with the Indebtednass.

improvemants. The word "tmprovements™ means and includes without limitation alt existing and future improvements, buildings.
structuras, mobite homes sffixead on the Rest Property, tacilities, additions, replacaments and other conatruction an the Reel Proparty.

indebtedness. The word "tndebtedneas™ means all principsl and interest payable under the Note and any amounts sxpeanded or sdvanced
by Lender to discharge obligationa ot Grentor Or expensas incurred by Lender to enforce obligations of Grantor under this Morigage.
togethar with intsrest on such smounis as provided in this Mortgage. In addition to the MNots, the word "indabtadnega” inciwias all
obligations, debte and liabilitles, plue intersst thareon, of Grentor to Lender, or any one or more of them, as well as sil claims by Lande!
sgainst Grantor, Or 8Ny QN8 ar Mare of them, whather now axigting or harsafter arising. whather related or unralated to the purpose of the
Note, whathar voluntary of otherwise, whather due or not due, absolute of contingent, liquidated or unfiquidated and whether Grantor may
ba tabia individuslly or |ointly with others, whether obligated as guarantor or otherwlse, and whather recovery Jpon such Indebledness may
ba or hereafter may bacome barrsd by any statute of Lmitations, and whether such Indebtedness may be or hereattar may bacome

atharwise unenforceable.
Lander. The ward "Lendsr™ means Regiona Bank, its succeasors and assigna. The Lender is tha martgages under this Morigage.

Mortgages. The word "Mortgage” meana this Mortgags betwaen Grantor and Lendsr, and includes without limitation all assignments and
gecurity interest provisions ralating to the Parsanal Property and Asnts.

Note. The word "Note" means the promisaory note or credit agreemsnt dated Februasry 26, 1988, in the originsl principal amount

of $70.000.00 trom Grantor to Lender, togsthar with ali ranewala of, extensions of, medifications of, refinancings of, consolidatians ot
and substitutions for the promisaory nots or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Property. The words "Fersonal Propsriy™ mean all aquipmsent, fixtures, and other articlea of parsonal proparty Row or harsalter
ownad by Grantor, end now or hereafter attached or affixed to the Rest Property: together with all accessiona, perts, snd additions lo. all
repiacaments of, and ail substitutions for, any of such property; and together with all proceeds (including without limitation all ingurance
proceeds and refunds of premiuma) from any eale or other disposition of the Property.

Property. The word “Proparty” means collactively the Real Property and the Personal Property.
Real Property. The words "Real Property”™ mean the property, intarests and rights described sbova i the "Grant of Morigage™ section,

Aelated Documents. The words "Related Documents™ mean and include witheut limitation all promissory notes, credit agresmants. loan
agreamants, anvironmental agreaments, guaranties, security agreamsnts, mortpages, deads of trust, and sll other insiruments, agreaments
and documents, whether now or hereafter axisting, exscuted in connaction with the tndebledness.

Rants. The word "Rents” means all present snd future rents, révenuss, income. iasues, royaities, profita, and other benalits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SBECURE ({1} PAYMENT OFf THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as Otherwise provided in this Mortgage, Grantor shall pay to Lender ali amounts sacured by this
Mortgage as they become dus, and shall atrictly perform all of Grantor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possaasion and use of the Property shall be governad by
the following provigions:

Possession snd Use. Until in defeult, Grantor may remain in possession and control of and operate and manage the Proparty and collect
the Rente from the Property.

Duty to Maintain. Gramor shall meintsin the Property in tenantable condition and promptly parform all repaira, replacemants, and
maintenance NeCAREAry 10 preserve ita value.

Hazardous Substances. The terms "hazardous wasts,” "hazardous substance,” "disposal,” "relesse.” and “threatened reiaase,” 8§ used in
this Mortgage, shall have the sams meanings as set forth in the Comprehensive Environmental Response, Compensation. and Lisbility Act
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of 1980, a8 amended, 42 U.S.C. Sectlon 9801, et seq. ("CERCLA"), tha Superfund Amendmanta and Reauthorization Act of 1988, Pub. L.
No. 99-493 ("SARA"), the Hazardous Materisla Transportation Act, 49 UL.S.C. Section 1801, et seq., the Resowca Consarvation and
Recovery Act, 42 U.5.C, Section 8301, et s8q., or other applicabla state or Federal Iswa, rulas, of regulstions adopted pursuant to ahy of
the toregoing. The terms "hazerdous waste” and “hazardous substance” ahail also include, without limitation, petroleum ang patroleum
by-products or any fraction thersof and asbestos. Grantor represents and warrsnts to Lendar thst: (8) During the pariod of Grantor’a
swnerghip of the Property, thers has been no uae, genaration, manufacture, storage. trastment, digposal, relesse or thrastensd reissss of
gny hazardous wasts or substance by any person on, unger. about or tfrom the Proparty; (b} Grantor has no knowledge of, or ressdn 19
bellave that there has Baan, excapt sa pravieusly disclozed to and scknowledped by Lender in writing, (i) any usa. genemtbion,
manufactura, storage, treatment, diaposal, release, or threstened relaage of sny hazardcus wasts of gubstsnce on, undar. about or from the
Property by any prior owners or occupanis of the Property or (i) amy actual or throatened litigation or ciaims of any kind by any person
relating to such mattery; asnd {c) Except as previously disclosed to and ecknowledged by Lender i wiriting, i) naithar Grantor nor any
tonant, contractor, agsent or othaer suthorized user of the Properiy shail use, generate, manufacture, stora, treat. dispose of, or relasse any
hazardous waste or substance on, under, sbout or from the Proparty and (il any such activity shall ba conducted in complianca with all
applicable faderal, state, and locst laws, ragulations and ordinances, including without limitation thosa laws, reguiations, and ordinances
described abave. Grantor authorizas Lander and its sgents to enter upon the Proparty to make such inspections and tedts. at Grantor's
axpensa, as Lender may deem appropriste to determine compliance of the Proparty with this section of the Mortgage. AnY inspections of
tests made by Lender shall ba for Lendsr’s purpcses only and shall not be construed to creste sny responsibility or kability on tha part ot
Lender to Grantor or 10 any other pearson. The representations and warranties contained herein are based on Grantot's due diigance n
investigating the Proparty for hazardous wasts snd hazardous substances. Grantor haraby (8} releases and waives any tuture claims
againet Lender for indemnity or contribution in the event Grantor bacomaes lisbls for clasnup or other costs under any such laws. and (b}
agrees to indemnity and hold hermless Lander against any and all cleims, losees, liabilities, damages, penaltiss, and axpenass which Lendar
may diractly or ingirectly sustain or suffsr resulting from a hreach of this section ol the Martgags or as a consequence of any use.
generation, manufacturs, storage, dispossl, relesss or threatensd relaase occurring prior to Grantor's ownership of interast in tha Property,
whather or not the same was or should have besn known to Grantor. The provisions of this saction of the Mortgage, including e
obligation to indemnity, shall survive the payment of the Indebtedness and the satiafaction and raconveyance of the lien of this Mortgage
and shall not be affected by Lender’'s acquisition of any intereat in the Proparty. whether by foreclosure Or otharwiss.

Nulsance. Wasts. Grantor shall not causs, conduct or parmit any nuisance nor commit, parmit, or auffar any stripping of or waste on or to
the Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will Aot ramove, or grant 1o any other
party the right to remove, any timber, minerats {including oil and pas}, soll, gravel or rock products without the prior written consent o
Lendeor.

Removal of Improvements. Grantor ahall not demolish or remove any Improvements from tha Real Property without the prios written
conment of Lender. As 8 condition to the remavat of any Improvements, Lender may require Grantor to make arrangemaenta gahisfactory 10
Lendar to replace such Improvements with Improvements of st jaast a‘quul vailua.

Lender's Right to Enter. Lender and its agents and represantatives may anter upon the Real Property st all reasonable times 1o sattend 1o
Landar's intereats and to inspact the Proparty for purposes of Grantor's compllance with tha terms and conditions of this Mortgage.

Compliance with Governmental Reguirementa. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter
in atect, ot sl govaernmantal authoritles spplicable to the use or cCCUpPancy of the Property, including without limitation, the Amarncans
With DCissbilities Act. Grantor may contest in good faith any such lsw, ordinance, of regulation and withhold compliance during any
proceading. including appropriate sppaasis, so long a8 Grantor has notified Lender in writing prior to doing 80 and mo long as, in Lender's
sole opinion, Lendar's intereats in the Property ara not jeopardized. Lander may ragquire Grantor 10 post sdequale asgurity or 8 surety bond,
reasonably satisfactory to Lender, to protaect Lander’s intarest.

Duty to Protect. Grantor agress neither to abandon nor laave unattended tha Property. Grantor shall do all other acs, in addilion 10 1hose
acts sat forth above in this section, which from the character and use of the Property are reagonably necassary to protect and presarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediataly due and payable all sums secured by this Mortgsge upon
the sale or transter, without tha Lender’s prior writtan consent, of sll or any part of the Real Property, or sny Interest in ths Resl Proparty. A
“salp or trangfer® means the conveyance of Resl Property or any right, title or intersat therein; whaether legal, banaficial or squitable: whether
voluntary or involuntary; whethar by outright sals, deed, installmant aale contract, land contract. contract for deed, logsahold interest with o
term greater than thres (3} years, lesse-opticn contract, or by sala, assignment, or transter of any benweficial (nterest in or {3 any land trus?
holding title to the Feal Property, or by any other methed of conveyance of Rest Proparty interest. If any Grantor is & corporation, partnerahip of
limited liability company, transter also includes any change in ownership of more than tweanty-five parcent (26%) of tha voting stock, partnarship
nterests or mited liability company intarests, ss the case may ba, of Grentar. Howsaver, this option shall not be axercised by Lendar 1t such
exalcise is prohibited by federal faw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lieng on the Property are & part of this Mortgags.

Paymant. Grantor shall psy when due (and in 2l avants prior to delinquency} all taxes, payroll texes, specinl taxea. pssesaments, walar
charges and sewsr service charges lavied againet or on account of the Property, and shall pay when due all claims for wark done on or lor
sarvices randersd or material fumishad to the Property. Grantor shall maintain tha Property free of all liens having priority ovar or sguel 10
the intareat of Lender undar this Mortgage, except for the #en of taxas and assessments not due, and excapt &s otherwiss provided in tha

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good taith dispute over the
obligation to pay, s¢ long es Lendér's interest in the Property s ngt jeopardized. If a lian srigen or ie filed as a result of nonpayment.
Grantor ghall within fittesn {1B5) daya after tha lien arises or, if & lier| is tiled, within fiftesn {15} days after Grantor has notice af the liling,
gacure the diacharge of the lian, or If raquasted by Lander, depasit with Lender cash or a sufficlent corporate surety bond or cthear sacunity
natistactory to Lander in an amount sufficient to discharge the lien plus any costs and attorneya’ fees or other charges that could sccrue as
s resuit of & foreciosure of sale under the jien. In any contest, Grantor shall defend itself and Landar and shall satisfy any adverse judgmant
betora snforcament againat the Proparty. Grantor shall name Lender as sn additional obligee undar any surety bond furnished n the

contest progesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender aatistactory evidence of payment ot the taxes or assasaments and shall
suthorize tha appropeiate governmantal official to deliver to Lender at any time & writtan statemant of the taxes snd sasagsmaeants against
the Proparty.

Notice of Conatruction, Grantor shall notify Lender at lsast fiftean (15} days before eny work is commaenced, any sarvicas are furrished. or
any matarials aré supplisd to the Property. it any meachanic’s lien, materiaimen’s llan, of other lien could be asserted on account of the
work, asrvicas, or materiais. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory to Lander that Grantor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE. The foliowing provisions reiating to insuring the Property sre a pan of thia Mortgaga.

Maintenancs of Insurance. Grantor shall procure snd maintain palicies of fire insurence with standard extended coverage andorsamaeanis on
a raplaceament basis for the full inaurable value covering all Iimprovemants cn the Rasl Property in an amount sufficient to avoid application
of any coinsursnce clausa., and with a standard morigsgee cleuse in tavor of Lender. Grantor shall slsa procure and maintan
comprehaensive general liability insurance In such coverage amounts a8 Lander may requast with Lander being namad as additional insureds
in such liability Insurance policies. Additionally, Grantor shall maintain such other insursnce. including but not limited to hazerd. businass
interruption and boller insursnce as Lendar may reaguire. Polickes shall ba written by such insurance companias and in such form as meay be
ressonsbly sccepiable to Lender. Grantor shall dellver to Lender cartificates of covarags from aach inaurer containing a stipulation that
coverage will not be cencelled or diminished without a minimum of ten {10) dayes’ prior written notica to Lender and not contaming any
digctaimer af the insurer’s lishility for failurs to give such notice. Each insurance policy siso shall include an endorsemant providing that
coversge In favor of Lender will not be impaired in any way Dy any act, omission or defsult of Grantor or any other parson. Should the Reai
Propsrty at any time become located in an grea designated by the Dirsctor of the Federal Emeargancy Msnagement Agency 8s & special
flood hazard srea, Grantor agrees to obtain and maintain Federal Flood Insurance tor tha full unpaid principal balance of the loan., up to the
maximum pollcy limite sat under the National Fleod Ingurance Program, of as otherwiss required by Lendar. and to maintein such insurance

for tha tarm of tha [oan.

Application of Procesds. Grantor shall promptly notify Lendar of sny lose or damage to the Property. Lender may make proot of loss f
Granior falla to do ao within fifteen {15} days of the caasusity. Whether or not Lender's gacurity is ‘mpairad. Lendar may. at s alechion,
apply the proceeds to the raduction of the Indebtedness, payment of any lien atfecting the Property, or tha restorstion snd repair of the
Proparty. |f Lsndar slacta to spply the grocesds to rastoration ahd repasir, Grantor shall repair or replace ths damagaed of Jeairoyed
Improvemanta in & manner satisfectory to Lender. Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the procesds for the rasaonable cost of repair or restoration if Grentor is not in default under this Mortgage. Any procaeds which have nol
baen disburesd within 180 days after thair receipt and which Lender has not committad to the repair or restoration ot the Proparty shall be

g e WML el T Sy — T

& s m Er e e v—— e ra——— ——— T I AR YT




02-26-1998 MORTGAGE Page 3
Loan No 1014 {Continued}

usad firat to pay any amount owing to Lendar under this Mortgage. then 1o pay accruad interast, and the remainder, if sany, shall be applied
to the principet batance of the Indsbtedness. If Lender holds any proceeds aftar payment in full of the Indebtadness, such procoads shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance ahall inurg to the banefit of, and pass to, the purchasar ot the Froperty covared by
this Martgage at smy truatea’s sala or other sale hedd under the provisions of this Mortgage, or at any tereclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Landser, howavar not more than once & year, Grantor shall turnish to Lerer @ raport on
srch existing policy of insurance showing: (8] the nama ot tha insurar: {b) the risks insurad: (c) the amount of tha policy; (d) the property
insured. the then current raplacement value of such property, and the mannar ot determining that vilua: and (8] the sxpirstion data of the
policy. Grantor shall, upon requsest of Lender, have an independent appraiser satisfactory to Lender determine the chsh valua replscement
cost of tha Proparty. |

EXPENDITURES BY LENDER. If Grentor faila to comply with any provision of this Mortgege, or it any acticn or proceeding is commanced that
would materiaily affect Lendar’'s interests in the Property, Lender on Grantor's behalf may, but shall not ba required to, taka sny schon that
Lender deers appropriate. Any smount that Lender expends in $0 doing will bear interest at the rate provided for in the Nois from 1ha dato
incurred ar paid by Lender to the date of repayment by Grantor. Al such expensas, at Lender's option, will (a) be payable on demand, {b} be
acdided to the balsncs of the Note and be apportioned among and ba payable with any inastaliment payments to become due during pither 1) tho
tarm of any applicabla insurance policy or {il} the ramaining term of the Nots. or (¢} be trested as a bsalloon payment which will be due and
payabie st the Note's maturity. This Mortgage aiso will secure paymsnt of these amounts. The rights provided for in this paragraph shall ba n
addition to any other rights or any remadles 10 which Lender mey ba antitled on account of the default. Any such action by Lender shall not be
construad as curing the dafault o es to bar Lender from any remedy that it otherwige would heve had.

WARRANTY: DEFENSE OF TITLE. The following provislons relating to cwnership of the Property are & part of this Martgage.

Title. Grantor warrants thet: {a) Grantor halde good and markatable title of record to the Property in faa simpla, tree and clear of alt lens
and encumbrances other than thase set forth in the Real Property description or in any title inauranca policy, title repart, or final tilie opirmcn
issuad in tavor of, and accepted by, Lender in connaection with this Mortgage, snd b} Grantor has the full right, power, and authonty (o
axecute and debver this Mortgage to tender, :

Dafanse of Title. Subjsct to the exception in the paragraph above, Granter warrants and will forever defend tha title to 1the Property agains
the lawful claims of sl persons. In the event any action or proceeding is commaenced that questions Grantor’e title or the inerest 0t Lendat
under thia Mortgage, Grantor sha defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lendar ahall be entitlad to participate in the proceeding and to be represented in the proceading by counset of Lender's own choice. and
Grantor will deliver, or cause 1o be deliversed, to Lender such instrumants as Lengsar may ragquast from time to time to permit such

participation. ‘

Complisnce With Laws. Grantor warrants that the Proparty d*u:l Grﬁ‘ntm's use of tha Property complies with ail existing applicabile laws.
ordinances, and regulations of governmentsl suthaorities.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of thia Mortgage.

Application of Net Procesds. [t all or any part ot the Propsrty is condemned by eminent domain proceedings o by any proceading of
purchase in lisu of condermnnetion, Lender may at its slaction require that ali or any porticn of the net procesds of the award be appliad tu
the Indebtedness or the repsir or rastoration of the Property. The net proceads of the award shelt mean the award after payment of all
reasonable costs, expenses, and sttorneys’ fees incurred by Lender in connaction with the condamnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prompltly take
such steps as may be nacesssry to defend the action and obtain the award. Grantor may be the nominal party in such proceading. bul
Lander shall be entitled to participate in the proceeding and to be rapresentad in the proceading by counsel of its own choice, and Grantar
will daliver or cause to be delivered to Lendar such ingtruments as may ba raquasted by it from time to tima to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmaeantal taxes.
{ees and chargea ara a part of this Martgage:

Currant Taxes, Fees and Charges. Upon raguest by Lender, Grantor shall axscute such documents in addition to this Mortgage and take
whataver other action is requested by Lander to perfect end continue Lander’s lien on the Real Property. Grantor shall reimburse Lander for
all taxes, as deacribed below, together with all expanses incurred in recording, parfecting or continuing this Mortgage, including withou!
brstation all taxes, fees, documaentary stamps, and other charges tor recording or regiatering this Mortgage.

Taxes. Tha following shall constitute taxes to which this agction applies: (s} a specific tax upon this type of Mortgage or upon gli or any
part of the Indebtedness secured by this Mortgage: {b) & specitic tax on Grantor which Grantor is authorized or required 1o deduct from
paymsants on the Ingdebtedness secured by this type of Mortgege; (c| & tax on this type of Morigags chargeable againgt the Lendaer or the
holder of the Note: and (d] B specific tax on all or any portion of the Indebtadness or on paymanta ot principal snd interest made by

Qrantor.

Subssquent Taxes. If any tax to which this section applies is enacted subsequent to the date ot this Morigags. this avent shall have the
game offect as an Event of Detfault (as defined below}, and Lender may exercige any or all of ita available remediss tor an Event ot Dalaull
as provided below unless Grantor either (a) pays the tax befora it becomaes delinquent, or (b} contesta the tax as provided sbove in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporata surety bond or othar sacurity satisfactory to Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions retating to this Morigage as B kacurity agreement are a part of
this Mortgage.

Security Agresment. This instrument shall constitute a security agrlaarnant to the extant any of the Property constitutes lixtures or Othar
parsonal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o

tima.

Security interest. Upon requeat by Lender, Grantor ghall execute tinancing staternants and take whatavar other action s raquastad by
Lender ta perfact and continue Lender's security interest in the Rents snd Personal Property. In addition to recording this Morigage n the
res) property records, Lender may, 8t any time and without further authorization from Grantor, file axecuted counterpafls. COpBE Of
reproductions of this Mortgage aa a financing ststement. Geantor shall reimburse Lender for all expenses incurred in partecting or
continuing this securlty interast. Upon default, Grentor shall assemble the Personal Property in & mannar and at 8 place reascnably
convanient to Grantor and Lander and make it avsilable to Lendar within three {3} days after receipt of written demand from Lender.

Addresses. The mailing addreseaes of Grantor {debtor} and Lender {securad party}, from which information concerning the securty intgratl
grantsd by this Mortgage may be obtained (each as required by the Unitorm Commercial Code}, are as gtated on tha firet paga ot this

Mortgage,

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions ralating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time to time. upon request ot Lender, Grantor will make, exacute and deiiver, or will ceuse Lo
ba made, axecuted or delivered, to Lender or to Lender's designee, and when requested by Lender, ceussa to be filed, recorded. refiled. or
roeracorded, s the case may ba, st such times and in such offices and places as Lender may deem appropriate. any and all such mortgages.
deeds of truat, security deads, security agreemenits, financing staterments, continustion statements, instruments ot turther assurBnce.
certiicates. and other documants as may, in the sole opinion of Lender, be nacessary oOr dasirable in order to eflectuata, complate, pariec).
continue, or presarve (s} the obligations of Grantor undar the Note, this Morigage, and the Relate¢ Documants, and (b} the lians and
security interests created by this Mortpage as first and prior lians on the Proparty, whether now owned or hereafar acquired hy Grentor
Untass prohibited by law or agraed to the contrary by Lendar in writing, Grantor shail reimbures Lander for all costs and expanseas incurred
in connection with the matters refarred to in thie paregraph.

Attorney-in-Fact. {f Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor snd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornay in-lact tor 1hao
purpose of making, executing, delivering, filing, racording, and doing all other things as may be necessary or desirable, in Landar's solw
opinion, to accemplish the matters reterred to in the preceding paragraph.

FULL PERFORMANGCE. (! Grantor paye oll the Indebtednass when due, and ptherwise pertorms all the obligations imposed upon Grantor undar
thie Mortgage. Landar shall axecute and deliver to Grantor 8 suitable satisfaction of this Mortgage snd suitable statemants of termination af any
tinancing etstement on file evidencing Lender’s sacurity interest in the Rents and the Personal Property. Grantor will pay, f parmitted by
applicable law, any roascnable termination fes as determined by Lender from time to time,

DEFAULT. Each of the following. at tha option of Landar, shali constitute an gvant ot detault (*Event of Default”™} undar thig Mortgaga
Dafault on Indebtednass, Failure of Grantor 1o make sny payment when dug on the Indebtaedness.
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Defsult on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any paymeant for taxes or insurance, o
sny other payment nagessary to pravent filing of or to effect discharga cf any lien.

Complance Default, Fallure of Grantor to comply with any other tarm, cbligation, covenant or candition contained in this Mongaga, the
Mote or in any of the Related Documents.

Falge Siatements. Any warranty, represenisticn or staterment mode or furnighed te Lender by or on bahall af Grantsr undar this Martiags.
the Nate or tha Raelsted Documents is false or misleading in any materibl rasgact, gither row or at the time made ar turnished.

Defective Collataralization. This Mortgage or any of the Reisad Documents cesses 10 be in full force and affect fincluding teilure of any
collateral documents 10 creete a valid and perfected security intareet or Hen) st any tima and for any resson.

inaolvency. The ﬂilluIEtiun ar tarminavon of Grantor's existence as 8 going business, tha insalvency of Grantor, the appointment of a
recaiver for any part of Lirantor's proparty, any assignment for the benefit of creditors, any type of craditor workout, or the commaencamant
of any procesding under any bankruptcy or ineolvency laws by or againat Grantor,

Forasclosure, Forfelturs, etc. Commencement of foreclosure or torfeiture proceedings, whether by judicial proceeding, soll-halp,
repoasesaion or any other method, by any creditor of Grantor or by any governmantal agency agsinst any of the Property. Howaver. this
subsection shall not apply in the avent of a good falth dispute by Grantor as 10 the validity or reasonableness of tha clatm which s the banss
of tha forecloaurs or foreleiture proceading. provided that Grantor gives Lender written notice ot such claim and furnishes resarves or a

aurety bond tor the cleim satistactory 1o Lender.

Braach of Other A.ﬁrnnunt. Any brasach by Grantor under the terms of any other agreement bstwean Grantor and Lendar that » not
ramedied wlithin any grace pariod provided tharsin, Including without limitation sny sgresment concarming any incabtadneas or other
ohligation of Grantar to Landar, whather exlsting now or later.

Events Affecting Guarantor. Any of the pracsding evants occurs with reapect to any Guaranior of any of the Indebledness or any
Guarantar dies or bacomes incompetent, or revokes or disputea the validity of, or liability under, any Guaranty of the Indebtednass.

Adverse Change. A material sdverse changs occurs in Grantor's tinancist condition, or Lender believea tha prospect of paymant o
parformance of the Indebtednesa is impaired. '

Insecutity. Lender in good faith deema itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thareafter, Lendar. at its option, may
exercige any one or more of tha following rights and remedies, in sddition to any othar rights or remedies provided by law:

Accelerste indebtedness. Lender shall have the right at its option without notice ta Gramor to declare tha sntire Indebtedness immechataly
due and payable, inciuding sny prepayment penalty which Grnnlur wauld be raquired to pay.

UCC Remediss. With raspect to all or any pert of the Personal Prnpirrtv. Lender shall have st the righta and remadies of & securad party
under the Uniform Commarcial Cods.

Collect Rents. Lender shall havs the right, without notice to Grantat. to take possession of the Property snd collect tha Rants. inchuding
amounts past due and unpaid, and apply the net proceads, over snd dbove Lander's costs, againat the Indebtedness. in funharance cf this
right. Lander may require any tenant of other user of the Property w0 make payments of rent or use feea diractly to Lender. 1t the Rents are
coltected by Lender, then Grantor irrevocably designates Lander as Grantor's sttorney-in-fact to sndorse Instruments raceived in paymaent
therect in the nams of Grantor and to negotlate the sams and collect the proceeds. Payments by tenents or other usars 1o Lender in
rasponse to Lender's demand shall satisfy the obligations for which the payments are made, whathar or not any proper grounds for the
demand existed. Lander may sxercise ita rights under this subparsgraph either in psrson, by agent, of through a receiver.

Appoint Ascalver. Lendar shall have ths right to have 8 receiver sppointsd to take possession of all or any part of the Property, with the
power to protect snd preserve the Propsrty, t0 operate the Property preceding foreclosure or sala, and to colle¢t the Bants from the
Property and apply tha proceads, over and sbove the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if parmitted by law. Lendar's right to the sppointmant of a receiver shall axist whathar or not the spparant valus of the Property
axceads the Indebtedness by a substantisl smount. Employment by Lender shail not disqualily a person from serving as 8 raceiver.

Judicisd Foreciosure. lLender may obtain & judicial decree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possaession of the Property and, with of without taking such possession, atter giving
notice of the time. place and tarma of sale, together with a description of the Property 1o be sold, by publication once a wask for three (3
succensive wesks in some newspaper published in the county ar counties in which the Rea Property to ba sold is locsted, 10 sall the
Property {or such part or parts theraof as Lender may from time to time alact to seth) in front of the front or main door ot the courthouse of
the county in which the Proparty to be scld, or a substantial and materisi part tharaof, is located, at public outcry, to tha wghast tkdder or
cash. If thare is Raal Proparty to be aold under this Mortgaga in more than one county, gublication shall be mede in all counties where the
Real Property to ba sold is locsted. It no newspaper is publiahed in any county in which any Real Froperty to be sold ia localed, the nanice
shsll be published in & newapaper publiahed in 8n adicining county for three (3} successive woeks. The sale shall ba hald betwean the
hours af 11:00 a.m. and 4:00 p.m. on the day designated for the exercins of the power of sale under this Morigags. Lander may bid at
any sais had undsr the terms of this Mortgage and may purchase the Property if the highast bidder theretore. Grantor hershy waives any
and all rights to have tha Proparty marahalled. In axarcising ite rights and ramadies, Lender ghall ba fres to sell sll or any pert of the
Property together or separately, In one ssle or by coparate eaes.

Deficiency Judgment. |f permitted by applicable law, Lender may otftain e judgment tor any deficiency ramaining in the Indabtadness due
to Lendar after application of all amounts received from the exercige of the rights provided in thia section.

Tenancy st Buffersnce, it Grantor ramains in possassion of the Property after the Property is sold as provided above or Lender otharwise
becomes antitisd to possession of the Property upon defsult of Grantor, Grantor shell become a tenant at sutferance ol Leander or the
purchaser of the Property and shall, at Lender's option, aithar {a) pay a raaaonable rentsl for the use of the Property. or (bl vacate the

Property immaediately upon the demand of Lender.
Other Ramedies. Lendsr shall have all othar rights and remedias provided in this Mortgage or the Note or aveilable at law or in equity.

Sale of tha Property. To the axtant permitted by applicable law, Grantor hereby waives sny and all right 10 have the property marshalied
In exarciaing ita rights and ramadies, Lender shall be fres to sell all or any pan of the Property togethar or saparatety, in one sale or by
saparata ssles. Lender shall be entitled to bid at any ;:.ul..tl:uliut:1 aale an all or any portion of tha Proparty.

Notice of Sale. Lendsr shall give Grantor reascnable notice of the time and piace of any public sale af the Parsanal Property or of the bmea
after which any private sala or other intended dispositicn of the Personsl Propérty i to be made. Raasonabla notice shall mesn nahice

given at least ten {10} days before the tims of the sale or disposition.

Waiver: Elegtion of Remedies. A walver by any party of & breach of a provision of this Mortgage shall not consatitute a waiver of of
prejudice tha party’s rights otherwiss to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remedy shall not exclude pursult of any other remady, and an election to maks expanditures or take sction to parform an obligation of
Grantor under this Mortgage aftar tailure of Grantor to perform shall not sHact Lender's right to declare a defsult and exarcise ita reamadies
under this Martgags.

Attcrneys’ Fees; Expenses. |1 Lender institutes any suit or action 1o anforce any of the terms of this Mortgage, Lendar shall be entitied 10
recover such sum ss the court may adjudgs ressonabls as attorneys’ fees at trisl sand on any sppasl. Whethar o not any court aclion
involved, all reasonable expenaes incurred by Lendar that in Lander's opinion ars nacessary at any time for the protection 01 ity intersst or
the enforcement of (ts righta shsll bacome a part of the Indsbtednass paysble on demand and shall bear intareat from the date of
axpenditure until repsid at tha rete provided for in the Note. Expenses covered by this peragraph include, without limitation. howaver
subjact to any limits under applicabla lsw, Lender’'s attornaye’ fees and Lander’'s lagal expenses whether or not thers is a lawsut, including
attornaya’ fees for bankruptey proceadings (including etorts to maodify or vacats sny automatic atay or imjunction), appeals and any
anticipated poat-judgment coltection aarvices, the cost of searching racords, obiaining titie reports {including foreclcaura reports),
survayors’ reports, and appraisal fees, and title insurance. to the extent permitted by applicable law. Grantor sleg will pay any court COAtS
in sddition to all other auma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natica under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in welting, may be sent by teletacsimila (unlass atherwige required by Isw}, and shall bs sffective when
actually deliverad. or when deposited with a nationally recognized overnight courler, or, it mailad, shall ha sasmad attectiva whan deposiied in
tha United Siates mall first class, certitied or registered mail, postage prepaid, directed to the addresses shown nasr tha baginrming ot this
Mortgage. Any party may changs its addrese for notices under this Mortgage by giving formal written notice to the othaer parties, spacibying
that the purpose of the notice ia to chenge the party's addreas. All copies of noticas of foreclosure from the holder ot any lien which has
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priority over this Mortgage shall be sent to Lender's addregs. as shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees 10 keap Lender informed at all times of Grantor's currant addrass,

o
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MISCELLANEOUS PROVISIONS. The following miscellaneous provistons are a part of this Morigage: a
-l

»

»

|

c
-t

Amsndmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of tha partiax as
to the matters set forth in This Mortgsga. Ne siteration of or amendment to this Murigage shall be etfective unlaga given in wnting ond
signed by the party or partiae sought to be chsrged or bound by the alteration or amendment.

Annual Reparts. {f the Property 1s used for purposes other than Grantor's residence, Grantor shali turnish 10 Lender, upon regquasT, &
cartified statement of net opersating income received from the Property during Grantor's previous fiscel year in such form and detsil as
Lender shall require. “Net operaling income*® shall mean oll cash receipts from the Property less all cash axpenditures made «n connaction
with the operation of tha Proparty.

Applicable Law. This Mortgsge has besn delivarsd to Lendar and accepted by Lander in the Stete of Alabama. Subject 1o the pravisions
on arbltration, this Mortgage shall be governed by and construed in eccordance with the laws of thé State of Alabama.

Arbitration. Lender and Grantor agree that all disputes. claims snd controverales bstween them, whather Individual, joint. or class in
nature, arising from this Mortgage or otherwise, Including without iimitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaerican Arbitration Assoclation. upon requast of sither party. No act 1o take or disposa ol any Coliatarel shall constitute &
waiver of this arbitration agresmsnt or ba prohlbited by this arbitration sgresment. This includes. without limitation, obtalming injunctiva
raliaf or a temporary rastraining order; invoking & power of sale under any deed of trust or morigage; obtaining a writ of antechmant or
imposition of & receiver; or exercising any rights relating to personal property, including taking or disposing of such proparty with ar without
judicist process pursuant to Article & of the Unitarm Commercial Code. Any disputes, claims, or controversies concerning the lswiuiness or
regsonableness of any act, or axercise of any right, concerning any Coilateral, including any claim o rescind, reform, or otherwise modily
any sgreament relating to the Collateral, shali siso be erbitratad. provided however that no arbitrator shall have the right or tha power to
enjoln or restrain any act of any party. Judgment upcn any award renderad by Bny arbitrator may be entered in any courl having
jurisdiction. Nothing in thia Mortgage shall praciude eny party from seeking equitable relief from & court of competent jurisdiction. The
siatute of imitations, estoppal, walver, laches, and similar doctrines which would otherwise be applicable in an action brough! by & party
shall be applicsble in any arbitration proceading, and the commancement of an arbitration proceeding shall be deemed the commancamen
of an sction for thess purposes. The Federat Arbitrastion Act shall apply to the construction, Interpretation, arkd entforcemeant o this
arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes onty and are not to be used to interpret or define the
provietons of this Mortgage.

Merger. Thare shall be no maerger of the interast or estate r:.ra;ttud bv'_ this Mortgage with any other interest or estaie in the Property At any
time held by or for the banatit of Lendar in sny capacity, withodt the written consent of Lender,

Severability. )f a8 court of competant jurisdiction finds any provision ot this Mortgage to be invalid or unenforcaable as to any person or
circumstanca, such finding shall not render that provision invelid or unenforceable as to any other persona or circumatances. | faasible,
any such offending provision shall be deemed t0 be modified to ba within the limits of anforceability or validity; however, if the oftending
provision cannot ba 8o modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shall remain valig and
entorceabls,

Successors und Assigns. Subject to the limitaticns stated in this Mortgage on transter of Grantor’'s interest, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their successors and assigns. if ownearship of the Property becomas vastad in & pargon other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raferenca to this Mortgagd and the Indebtedness
by way of forbearance of extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time In of the Essence. Time is of the aasancs irn the performance of this Mortgags.

Walver of Homestead Exemption. Grantor hareby releases and waivaes all rights and benefits of the homestesd exemption laws 0f the State
ot Alabama as to all Indebtadnass sacured by thia Mortgagse.

Walvers snd Consenta. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is In writing and signed by Lender. No delasy or omigsion on tha part of Lender in exsrcising any right shall operate as 8
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute a8 waiver of 6r prajudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of dealing bastween Lender snd Grantor, shall constitute a waiver ot any of Lander’s righta or any of Grantac's obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such ¢onsent by Lendar in any instance shall
not constitute continuing consant 1o subsaguent instancaes where such consent is required.

RECORDING. A portion of tha procesds of this toan have bsen applied to the purchase price of the property described beren conveyed
simultaneously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Executivs Homes/ Jim Bcott Buiklers

IBRAL)
Wi 574998 0 ED T
This Mnép‘gl preparad by: L'la :. ":._; i J; o UE.R; 1‘" 1“:'
11t . oF PROBA
Nama: Sharon | Sanders
Address: P 0 Box 1|‘.‘I24r? Mﬂﬁ ¥y 123 R

City, State. ZIP: Birmingham, AL 38202
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CORPORATE ACKNOWLEDGMENT

STATE OF L_;EMO.{C}O_(Y\Q\_ e}

COUNTY OF_

|, the undarsigned authority, & Notary Public in and for asid county In sald state, hereby certify that Jsmes W Scornt, Prasident. of Executive
Homes! Jim Scott Builders, a cosporation, is signed to the foregoing Mortgage and who is known to me, acknowledged beloie me on this day
that, being informed of the cantents ot said Mortgage, he or she, as such nfﬂcjnrfnd with full authority, exectiied the samea voluntarily for and

ss the act of said corporation. T ;
SR

A - |
Givan under my hand and official seal this _ﬂ_“___Q-L{_{ *h__ day of 'E’ %ML L. |
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