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SHELBY COUMTY JUDGE OF PROBAIL

MORTGAGE

THIS MORTGAGE (*'Security Instrument™") is given on .....FSREUATY 4. .......... eresree s W
19 ...98... . The grantor is ......Johnye Horton and wife Thelma E. HOTbOm. oot oimriiisseiinnss,
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........................................... veesenns. ('Borrower'”). This Security Instrument {3 gIven 10 cvvvvnvencincnenn e,

............... 3 EEF.'-:'—..P?RK'EE.%E?...@ﬂ!—'.P.@II%F.iHH‘............................-..............,.. , which is organlzed and gdsﬂng

under the Jaws of ..the, . Shate..of. . Alahama.....cciveeunnen. vore s ANd WHOSE BAATCSS 1S venererres e o

200 VEStavia Parkwai‘ SUitE 26&0!"!lﬁjlrimiingh@m!,lltlﬂlb;I‘3|‘5I2I1I-6Illl llllllllll I AR NN EEN SENEENNENERN ("undcr!.)l

Horrower owes Lender the principal sum of ... Ona. Hundred, . Twenty-One. . Thousand..and.na/lQ0=m=mnnm.

.................. Cievverrernreneneeneeene s Dollars (U.S, $..121,.000,.00.....). This debx Is evidenced by Botrower's note

dated the same dale as this Security Instrument (**Note’"), which provides for monthly peyments, with the full debt, If not

paid carlier, due und payable on .......... February, 1:.2003 e, . This Security Instrument

secures to Lender: (2) the repayment of the debt evidenced by the Note, with Interest, and all cenowals, extentions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements uader this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gra.fn andiconvey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .......... S0e by, ciiivinieenes County, Alebama;

808 HCD

o2/
09:47 AM
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See Exhibit "A" attached hereto and made a part hereof as if set forth in

- full hEreinlfur the complete legal description of' the property being conveyed
by this instrument.

Johnye Horton is one ard the same person as Johnye VW. Horton.

which has the address of ........ 947 Clay Pit Road .00 e Montevallo ... ..o0... .
| | | [Siroet) [Ciry]
Alsbanta ........... 3IL5 e (*‘Property Address'"):;
{Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and Gxturcs now or hereafier

1 part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
ls referred o in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage,

gramt and convey the Property and that the Property is unencumbered, except ffor encumbrances of record. Borrower warrants
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ALABAMA —Single Family—Faanle Mas/Fredsla Mac UNIFORM INSTRUMENT Fortn 3001 990 {puge / of 6 payes)
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- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limted
variations by jurisdiction to constitute & uniform gecurity instrument covering real property.

UNIFORM COYBNANTS.! Bormower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest; Prepuyment and Late Charges. Bocrower shall promptly pay when due
the principa! of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxey and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (**Funds™) for:
(2) yearly taxes and assessments which may atiein priority aver this Security Instrument s & lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurancae premmuurs; (d) yzarly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and (f) any sums payabic by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are celled **Escrow Items.'* Lender may, at any time, collect and hold Funds in un amount not to exceed the maximum

amount & Jender for a [ederally related mortgage loan may require for Borrower's escrow account under the federsd Real

Bstate Settlement Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. § 2601 e seq. (“'RESPA""), unless ~
another law that applies 10 the Punds sets a lesser amount. If so, Lénder may, at any time, collect and hold Runds in an .

amount not to excsed the lasser amount, Lender may estimate the amount of Funds duc on the basiy of current data and
ceasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, lostrumentality, or entity

(including Lender, if Lender is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltams. Lender may nat chacge Borrower for holding and applying the Funds, annually anslyzing the escrow
account, of verifying the Escrow Items, unless Lender pays Bocrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower o pay a one-time charge for an Independent real estate
lax reporting servics used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interast to be paid, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity
Instrument. !
If the Funds held by Lender exceed the amounts permitted to be #1d byl applicable law, Lender shall account to Borrower
for the excess Funds in accordanco with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sutficient to pay the Escrow Items when due, Lender may so notify Borrower In writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiéncy. Borrower shall make up the deficiency i
no more than twelve monthly payments, at Lender’s sole discretion, |

Upon payment {n full of all sums secured by thig Security Instrument, Lender shell prompdy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or salc as a credit against the sums
sccured by thiy Sccurity [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undec
paragraphs | and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, gsscssments, charges, fines and impositons atiributabic to the
Property which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdy furmnish w Lender receipts evidencing
the payments, | ﬁ -

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ageainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien o this Security Instrument. !f Lender determines that any part of the Property is subject 1o a liea which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take vne or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard er Property Insurance.- Borrower shall keep the improvements now existing or hereafter erected on
mcfPrupcny insured ugainst loss by firc, hazards included within the term **extended coverage™ and any other huzards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods tha Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s oprion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN insurance policies and rehowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals, If Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewsd notices. In the event of loss, Borrower shall give prompx notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made prumptly by Borrower. *

Unlcss Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securlty is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 10 the suma sccured by this Scéurity Instrument, whether or not then duc, with any cxccss paid to Borrowee. [f Borrower
abandons tha Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
13 glven, .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poticies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

[nstrument immediately pdor to the acquisition. -

6. OQccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Laan Application;

Leascholds. Borrower shall occupy, éstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be
unreusonsbly withheld, or unless extenusting circumstances exist which ure beyond Borrower's comtrol, Borrower shail not
destroy, damage or impuir the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether ¢ivil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien ¢reated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as grovidgd in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good frith determlnation, preeludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default 1 Borrower, during the loan appjicatlbn process, gave materially false or inaccurate

Information or statements (o Lender (or failed to provide Lender with any material informatioo) in connection with the loan.

cvidenced by the Note, Including, but not limited to0, representations concerndng Barrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the teaschold and the fee title shall not merge unless Lender agrees (o the
merger in writlng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property
(such as a proceeding in bankrupicy, probate, for condemnation or focfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender’s
actions may include paying any sums secured by a lien which has peiority over this Securiry Instrument, appearing in coyrt,
paying reasonable atorneys’ fees and entering on the Property to make repauts. Although Lender may take action under
this paragraph 7, Lender does not have to do so., | | ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this

Security Instrument. Unless Borrower and Lender ageee 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rdte and shall be payable, with interest, upon notice from Lender ta Borrower requesting

payment. o
8. Mortgage Insurance. If Lender required mortgagce insurance as a condition of making the loan secured by this

Security Instrument. Borrower shall pay the premlums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage inswrer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a surh cqual to onc-iwclhth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage
insurance. Loss rescrve payments muy no longer be required, at the option of Lender, if mortgage insurancc coverage (in
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the -amount ‘and for the period that Lender requires) provided by an insurcr approved by Lender again becomes availuble
and is obtained. Borrower shall puy the premiums required to maintain mongage insurance in effeet, or to provide 4 loss
reserve, until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Lender or appiicable law,

9. Inspectlon, Lenderorits agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an lnspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, In connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnadon, are hereby assigned
and shali be paid 10 Lander. - -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property imnmiediately before the taking is equal to or greater thaa the amount of the sums secured
by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction:

(8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Proporty .

immediately before the taking. Any balance shall be peid to Borrower. In the eveat of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is less than the amount of the sums secitred im-

mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property it abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sctde a claim for damages, Borrower fuils 1o respoad to Lender within 30 days after the date the notice
Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or ropair of the Property
or to the sums secured by this Security Instrument, whether or not then due. | |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender
shall not be required to commence proceedings against any successor in Interest or refuse to' extead time for payment or
otherwise modify amortization of the sums secured by this Security [nsgrumeqt by reason of any demand made by the original
Borrower ot Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exorcise of any right or remedy.’

12. Successors and Asslgns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subsect 10 the provisions
of paragraph t7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (z) is co-signing this Security [nstrument only 1 mortgage, grant and convey that
Borrower's intetest in the Property under the terms of thls Security Instrument: (b) is not personaily obligated tn pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. | '

13, - Loan Charges. If the loan secured by this Seeurity Instrument is subject to a law which sets maximum loan
charygcs, and thot faw is finally interpreted so that the interest or other loan charges collected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge 10 the permiited limit; and (b) any sums already collected from Borrower which exceeded permittad limics will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge undec the Note. -

14, Notlces. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or
by malting it by first ¢lass mail uniess applicable law requires use of another method. The notice shall be directed (0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
tirst class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borcower. Any notice
provided for in this Secutity Instrument shall be deemed to have been given to Burrawer or Lender when given as provided
in this paragraph. | -

| 15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Propeny is {ocated. [n the event that any provision or clause of this Security Instrument or the Note
con{licts with applicabie law, such conflict shall not affect other provisions|of this Secunty Instrument or the Note which
can be given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note
are declared to be severable,
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16., Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, -Transfer of the Property or & Benefleinl Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or trunsferred (or if a heneficial interest in Borrower is sold or transferced and Borrower [s not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment {n full of all sums
secured by this Security instrumgnt, However, this option shail not be exerclsed by Leader if exercise Is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumnent. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Burrower.

18. Borrower’s Right to Relnstate. !f Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior {o the carlier of: (a) § days (or such other period
as epplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in thig

Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securlty [nstrument and the Note as if no acceleration had ,
occurred; (b) cures any default of any other covenants or agreements; {C) pays all expenses incurred in enfarcing this Security -

[nstruinent, including, but not limited to, reasonable attorncys’ fees; and (d) takes yuch action as Lender mey reasonably

require 1o assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's obligation o pay ~

the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remaio fully effective as if no acceleration had occurred. However, this
right 10 relnstate shalt not apply in the case of acceleration under pacagraph 17,

19. Sale of Note; Change of Loan Servicer, The Notz or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “‘Loen Servicer’') thut coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change in accordance with paragraph {4 above &nd applicable law,
The notlce will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardoug Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do,' nor allow anyone else to do, anything affecting
the Property that is in violetion of any Environmental Law. The prededing two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residentiel uses and to maintenance of the Property.

Borrower shall promptly give Lender writtzn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

~ As used in this paragraph 20, **Hazardous Substances'' are those substances defined as toxic or hazardous substances
by Environmeatal Law and the following substances: gasoline, kerasene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used 1n this paragraph 20, "*Environmental Luw** means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prioc to accelerution following Borrower’s
breach of any covenant or agreement in this Securlty Instrument (but not prior to gcceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defoult on or before the date specified in the notice may resulf in acceleration
of the sums secured by thix Securlly Instrument and sale of the Property. The notlee shall further inform 8Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower {0 acceleration and sale. If the defaunll Is not cured on or before the date specified
in the notice, Lender at Its option may requirec inmediate payment in full of all surhs secured by this Securlty Instrument
without further demand nnd may Invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph 21, inciluding,
but not |Imited to, reasonsble attorneys’ fees and costs of itle :vidlencl;b.
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I Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided
Ln*pnraﬁn'lph 14, Lender shall publish the notlce of sale once = week for three consecutive weeks tn a newspaper published
n ...20efby, .. revesedesrrersrane oo County, Alabama, and thereupon shall sell the Property to the highest bidder
at public nuctlon at the front door of the County Courthouse of thls County. Lender shall dellver to the purchaser
Leoder's deed conveying the Propecty, Lender or its designee may purchase the Propertty at any sale. Borrower covenants
and agrees that the proceeds of the sale shall he applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys' fees; (b) to all sums secured by thlg Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security' Instrument, Lender shall cefease this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

2}. Waivers. Borrower waives all rights of homestead exemption-in the Property and relinquishes all rights of
curtcsy and dower in the Property. *

24, Rlders to this Security Instrument. If one or more ridecs are exccuted by Borrower and recurded together
with this Security Instrument, the covenants and apreements of each such rider shall be incorporated.inte and shall amend -

and supplement the covenants and agreements of this Security Instrument as If the rider(s) were u part of this Secunity Instrument. +
{Check applicable box{es)) - .

(3 Adjustable Ratc Rider (O condominium Rider (] 1—4 Pamily Rider
] Graduated Payment Rider ] Planned Unit Dcvc!apmcnt Rider :, Biweekly Payment Rider
[} Balloon Rider - [ Rrate Improvement Rider ] Second Home Rider |

Other(s) {specify) |
Exhibit "A" and Notary Clause

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalped in this Security {nstrument
and 1n eny rider(s) executed by Borrower and recorded with it.

Wilnesses:

T A T T L AR e T S S L T
e T S LT T e LU .

------------------------------------------------------------------ I FY RN l-'l'll-lil-ll--lllil-- . ilill--1|r|]i|lilillillii|1||-liii!i!ll(scal]
: —Borrower
1/t
----------------------------------- .iiiiiiitiql.i-vlltl]ll'llllﬂllﬂ-l .-nlir-----..lnl.--n'*.a L a YT i T . - .4;.....*;......(3@1.) ;:'
Thelma E. Hortor —Bcrrﬂwqr 3
Smiﬂ] sccuﬁty | Nu-mmr. ) '- ----------- f

— ————— [Space Below This Lina For Acknowledgment] —————
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STATE OF ALABAMA Shelby County ss:

On this 4th day of February , 1998 ., 1, the undersigned authority
a Hﬂtary Public in and for said county and in said state, hereby certify that

" Johnye Hortom and wife Thelma E. Horton
| | \ | , whose name(s) are signed to the
foregoing cﬂnveYénce, and who - are known to me, acknowledged before me that, .
being informed of the contents of the conveyance, theY executed the same volu?tarily

and as their act on the day the same bears date. |
Given under my hand and seal of office this 4th day of February , 1998

My Commission Expires: | ﬁ?’f% ﬂﬁ%-,

This instrument was prepared by: Holliman, Shockley & Kelly
- 2491 Pelham Parkway
Pelham, AL 35124
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EXHIBIT "A"

Commence at the Southwest corner of the N.E.1/4 of the S.W..1/4 of 5
Saction 11, Townshlp 24 North, Range 12 Bast, Shelby County, Alabama,
Thence run North along the West line of sald 1/4-1/4 section a dlstance
of 438.99 feet to tha POINT OF BEGINNING:

Thence continue last course a distance of 225.00 feet,

Thence turn Right 95 deg., 34 min. 08 sec and run Easterly a distance

of 1336,96 faet, ‘
Thence turn Right 84 deg. 32 min 0J sec. and run Southerly a distance

of 663.63 feet,
Thence turn Right 95 deg. 27 mn. 19 sec. and run Westerly a distance

of 711.67 feet, | |
Thance turn Right 30 dag. 38 min. 03 zac. and run Northwesterly a

distance of 270,15 feet, - t
Thence turn Left 22 deg. 00 min. 46}3&@, and run Northwesterly a

diastance of 233,09 feet, d
Thence turn Right 101 deg. 32 min. 47 sec. and run Northeasterly a

distance of 203.27 teet, .
Thance turn Left 26 deg. 21 min. 43 sec. and run Northerly a distance

thence turn Left 87 deg. 15 min. 52 sec. and run Westerly a distance

of 264.53 feet to the POINT OF BEGIRNING. contalining 16,34 acres.

-1, Amos Cory, a Reglstered Land Surveyor, hereby state that all
parts of this survey and drawing have been completed 1n accordance with
the reguizrements of the Minimum Technical Standards for the Practice of

Land Surveying in the State of Alabama, and that I have consulted ths
Federal Insurance Administration Flood Hazard Boundary Maps and found
that the above described property is not within a speclal £lood hazard

Arex.

oB/27/1998-06693
qoz47 AM CERTIFIED
SHELBY COUNTY JUBCE OF PROBATE
008 KD 207.50
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