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Shelby County. Y.
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TIHIS INDENTURE, made and entered Into this February 11, 1998 q‘n a
' th
by and belween Buck Creek Construction, L.L.C. ﬂ : t:
. i‘# s
, Pl
i o | &
parties of Lhe fint part, hereloalter referred to as morigagor, and " g t";
: ' [ t
Shamrock Development, Inc. = : T-l E
.

party of the second part, herelnefter refetred to as mortgages,

Rituesseth:

WHEREAS, the ssid Buck Creek Construction, L.L.C. 1is
justly indebied to the party of the second part In the principal sum of One Hundred Thousand and no/l100-DOLLARS

as svidenced by note bearing oven date herowith, paysble as follows:

F ]

On demand, bearlng Intoreat ws provided in said note, {This is @ FUTURE ADVANCE MORTGAGE, and the sad
$ 100,000.00 {ndebtedness shull be advanced by mortgagee to mortgagor in sccordance with s construction loan
agreement of even date herewith, the terms of which agreement are made 2 pert ol this mortgege.)} In additlon to the said

s 100,000.00 principnl amount with interest, this mortgnge shall slso secure any and all other sdditiona) indebted-
neas now or harealter owing by morigagor to mortgegec.

NOW, THEREFONE, the parties of the First part, In consideration of the premises, and to secute tha payment of sald Indebted-
pess and the compliance wiih sll the stipulations herein contsined, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the patly of the second papt, Iis successors and aasigns, the following described real estale, lying and being situsted

in the town of . Pelham ... County Of....conee..o.... Shelby , State of Alabama, to-wit;

Lot 99, according to the Survey of Ivy Brook, Phase Two, Third Addition, as recorded 1in

ap
Book 21, Page 20, in the Probate Office of Shelby County, Alabama. Situated in Shelby dr»unt}',
Alabama. ‘

| The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

TOGETHER WITH ail bullding materisle, equipment, flatures and fittings of every kind of characier now owned or herealier
acquired by Lthe morigagoe for the purpose of or med or useful In connection with the improvements jocaied or 1o be located on
the herelnabove desciibed reat esinte, wheilicr such mnterlals, equipment, fixtores and flttings are sciually Joonled on or adjacent
1o snld Teal estnie or not, and whellicr In storage or olherwite, wheresocver the same may be locaiod. The personsl propecly herein
conveyed and mortgaged shall Include, without limliatlon, all lumber and lumber products, biicks, bullding siones nnd building
blocks, sand and cement, rooflng materin), paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixlures, mir-conditioning snd healing equipment and applinnces, ciechiical and gas equipment and applisnces, pipes and piping,

ornamenial and decorative [ialurea, and in general all building mnateria] and equipment of every kind and chatacter used or usclul
in connaction with mid improvemeals.
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Together with sl the rights, privileges, tenemeunts, and np‘uulcunnrﬂ thereunto belonging or in any wiso apperlaining, including screen
windows and doors, gas, steam, electric and other h“”"rl ighting and cooking apparatus, clevators, oo boxes, plumbing and other
fixtures appertaining to tHe said premisea, all of which shall be dermed realty and conveyed by this morigage,

TO HAVE AND TO HOLD the said premises, nind every part thereol, unto the nortgagee, its successory and assigne forever.
And the 1lmlﬂr!iruml covennnl with the wmorigagee that the uodersigned are lawlully seized ju foe simple of said premises and have »
good right 1n eell and conuay the same av nforozald; that the eaid premissr ars froe of all incumbrances and the undersigned will war-

rant and forever defend the title o the same unto the wmorigagee, ite successors andl assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of Turther securing the payinent of saild indeltedness, the undersigned herely agrer to 'mr atl 1azrs, nxsess-
ments, or other liens taking priority over Unt mortgage, when smpoted legally upon said premises, nnod should delault be masle in the
payment of gsame, or any part thereof, snid mongages, at its aption, may pay the same: aned 1o i'urllwr secure saind indcltedness first
sbove named, and every partion thereuf, the undersigned ageee to keep snid properly continuoushy insuzed in such manner and in such

companies ns may be satisfaclory to the mortgagee, for at least § £00,000.00 against loss by fire and § IQU.'UDD} 00
agninst loss by tornagda, with luss, 1 any, payalle 1o said nwrigagee, nx it interest amay appear, aod if the undersigned fail to keep
snded mroperty insured oy above !'i]'ll_'{'“il“‘l]), I‘ur-n the merbagee ey, ab s opliom, Instee gaud propest [or its insuralle valoe rRgninst
losy by fire andd ternado, for fis own benelit, the proceeds From such insosance, if collected (o be eredited on the indebledness jH‘.'ﬂl"‘ll
by this morigage, less cost of colblectivg same, or, at Ahe election of the morigagee, nay I} weed §n repairing or reconsiroetin _lllﬂ
premites; all amounts so expended by said montgagee lor insurance, or {or the payment ol taxes, asscssmenis, or nnr ollwer prioe liens,
shallt Liccome o deht doe amnd nl onee payable, witheont demood vpen or nntice to any peraon, to saidd montgapee, addiional ty the ju-
debitedness hierehy apecially seewred, and shall be seenied by the lion of this mortgage, and shalb hear intesest frivn date of payinent
by said miortgagee, and ni the clection nf the martgnpee, nid without nalice tn any person, the morigagee may declare the entire in-
dehtedness seeured by this mortgage due and pnynhlﬂ. and this mortgage subject to foreclosure, and same may be foreclosed, as here-
lunalter provided,

The uwndersigned ngree 1o take good care of the premizes above described, and not to commit or permit any waste therenn, and to
keep tl:&: same repaised, and gt all times to mainlnin the same in as good condilion as they now are, reasonable wear and ivar alone
excepled.

The undersigned agree that no delay o Inilure of the mortgagee 1o cxerrise any option to declare the maturity of any debt securedd
by this inesteagee, =hnll fm taken or deemed as a waiver of il night 10 careclse guch option, nr o declara such [orfellute, either ay 1o
vy past or present default, and 1t s further agreed that o terms or conditions comtained o this nmriﬂ':rﬂ can be waived, sltered or
changed except ny evidenceed in wrlting, signed by the wiedersigned, and by the morigagee, by an olficer thereof,

Aflter any default on the part of the mertgagar the mortgagee shall, upon Lill filed or other proper fegal proceedings being com-
menceld for the [areclomre of Uit mortgape, be cotitied, as o matter of right, to tha appointment by any competent contd or tribunad
withaut petice to any parly, of a reeelver of the rents, jssues nnd peofits of soid premises, which power lo leaxe and control the said

premises, amd with gach other powers asanay be decmed necessny.
- y e . .
' UPON CONDITION, NOWERVER, Thal if the moripapor pays said nole nmd nny renewnls or extensions thereol, and all ollicr .

debledness secured hy this morignpe, nnd reimburses said smotlpagee For any amount it may have expemded in payment of faxes and in-
stirance or olher hiens, nmd inlerest thercon, and shall do amb perform il other aclx and Whings heredn meeeed 10 e done, this conveyance
i be sl aned void: i abwuld defanlt be made in the payment of any suin expended by the saidh morigagee wmdes the anthorily of any
ol the provisfons of this moertgage, or should said indebiedness hereby sectired, nod any rencwals or extensions thereof, or nny part therent,
or nny inlerest thereon, remnin uapnid ai maderily, ar <hondd the Interest of <ail moripagee in snid property become emdunpered by reaon
of the enfarcemment of any prior licn or encinmbrance theresn, sooas s emlaneer the deld heteby secured, or shoald any law, cithier el
etnl or Sinle, be pavaed Imposing or autlesizing the fmposition of any specific tax opon this moripape or the debl hereby secaed, or
[ permitling ar authorizing the deduction of any such Iax from the principal or intcrest sectited by this morigape, 10 by virtue of which |
any Inx or pescssmenl upin the monigaged premizses shabl be charpeable apainst the owner of said maortgape, or shonkd st any fime any
of e stipulnlions confaincd in this madipage be declared invalid or inoperadive by any court of compelenl jurisdiction, thien in any onc |
‘| of snid cvents, ithe whole of the Indebledness hetelw sconred, of any portion or patl of sane nt may not ag said date have been pakd, with |

|

1

inicresl thereon, shall ol once hecome Jdue nnd payalle at the oplion of said morigapee, and this mortgage be subject 1o forccloore pid
may he foreclosed as now provided by daw in case of past doee monigages; and the morigapee shalk be athorized 1o thke posaession of the
preinises hiereby conveyed, nnd afler giving twenly-one days’ nolice by publicatton once & week for three consceulive weeks, of (he time,
dhce amd terny of sale, by publication in some ncwspaper published in the Cownty wherrin said pioperly iv locnted, to sell the same in
"ruru of the Courthouse deor of the County (or the division theteol} wheicin sakl properly is located, at public ontcry, 1 the Tighest bul.
der Tor cash, nnd apply the proceeds of said rade: FFirst, 1o the gspense ol ndverbising, selling aml conveying, including o reasonable attor.
ney's fec: second, (o the pnyment of any nmounis that may have been cxpended, or thal may then be necessary to expend in paying insur. o
ance, iaces andd olher incumbreances, with intereat thereon; thicd, 10 the payment in full of the principal indebtedness and interedd fhereon,
whether the rame shall or shall not have fully mnturcd nt the dale of said sale, bul no interest shall be collecied beyoind the day of sale;
but no interend shrll be collected beyond the day of sale: and, (ourlh, the balance, if any, 1o he lurned over 10 the morigapor. .

(RS er S—

Ancd 1l undersigned Turther npree that said monlpager, it snceessurs, or assigns, mpy Lid at any sale hal uniber the tenms of this
it morgage, aad purchase sald preperty, if the hiphest bidder Aheeefor; acsd the undersigeed Turther agree 1o pav a reaxonalde altorney’'s !

fee to snlll merigagee, ity snceessors or assigns, (or e foreclnsura of this morigage, either under the power of sale contained herein,
or by virlue of the decree of any conrt of competent jurisdiction, sakl fee to bo o part of the debt hereby scoutred, and the pur.
chater at any such sale shall be under na obligation o see (o the proper application of the puechase money.

ln the event of a sale liercinder, the mottgagee, nr owner of the detd and mu:lf.rc, o auctioneer, shall execute 10 wne purchaser
ferr aned 1 the wame of the wndersigned n pood and sufficient deed 1o the properly sold.

The wddersigned agiea that the delit herely secured shall ab once become due mwd pavable and thls montgage subjeet 1o fore-
closure ne hereln pnwhiwl, at the option of the Lolder hereol, when mnd i any stateient of licn I8 filed woder the statutes of Ala-
bhamn relating tn the Jiens of mechanies and naterdnlinen, without regagd 10 forn and contents of such sintement, and withoul re- |
l [ gard {o the cxistenee or non-cxistence of the dielst, or any part th[‘lt‘lli,, ar of tha len, nn which such statement it hased. :

. Plural or singular words used herein to designate the undessigned, the parties of the {iist part, shall be constiied to refer to the
maker o minkers of Wds imortgage, whether one or more persons, or a corparation; ml all covenants and agreements hercln made
by the undersigned ahall bind the heira, personnl represeriatives, successors and assigns of the undersigned, and every option, right
and privilege hierein reserved or secured to the mortgagee, shall inure to the henolit of its successors lnlél asiigns,

The sald Indebicdness of $ 100,000.00 which is secured hereby is being ndvanged by mortgagee 10 moripagor in
accordance wih a construction lomn agreement of even date herewith, the terms of which npreement are incorporated ss a par
hercol. In ihe event of default in the terms of sald agrecment, or any olhcr contract or aprecment beiween morlgagor snd miotr
! gagee, such default shail be an event of default entltling the mortgagee hercin to Toreclose this mortgoge in accordunce with the 1cras
bereot, ;
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IN WITNESS WHERBOF,
Buck Creek Construction, L.L.C, a corporailon, has hereunio sct its signature by

s President, who is duly authorized, and has caused the same lo be attested by its Sccrelary
on this 11th day of Februagy 19 98

(cOrporale aame) Buck Creek Cqonstruction, L,L,C,

| s G,

Chris Williams

Atiest:

Secretnry

IN TESTIMONY WHEREQT, the undenigned have herounto set thelr hands and seals, on this the day and year [irst above
written.

Withesses: -
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STATE OF ALABAMA, '
Shelby CQUNTY. I, the undensigned authosity, in and for ssld County, in sall State, hercby certily thal

whoss names are signed to tho foregoing conveyance, and who are known to me, acknowledged before ma on this day that, belng in-
formid of the oontenls of the ﬂ::i:;l:;. they };I;ud tl: im‘\'ﬂlun!llli}fl:ﬂ the day the same boars dale,

Glven under my hand and official seal, this
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STATE OF ALABAMA,

.

COUNTY. I the undemigned authority, in and for ssid County, in seid Stale, hereby ci;rtlir that
on this day came befors me the within named

known to ma to he the wile of the within named

who, belng examined separste and H»ut from the hushand touching her signature to the wilhin conveyance scknowledged that sho
signed the same of her own free will and accord, without fear, constralnis or threats on the past of the husband.

In Witnass Wheteof, 1 have hereunto set my hand and officlal seal, thls

Inst & 1998-0666C

.............................. S N AL EEETEEETET

b

Notary Public.

I
thliakr-

STATE OF ALABAMA,

COUNTY. I, the undenigned suthorily, in and for said County, in said Stiate, horeby certify that
on this dey cama before me the within named

known o me 1o be the wife of the wilhin named F)

who, being examined separste and spart from the husband touching hér signature o the within mnverlm:ei, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or thrcals on the part of the husband,

In Witness Whereof, I have hereunto set my hand and officlel mnll, thils

”~ s

STATE OF ALABAMA,

~ COUNTY. [, the undersigned authority, in and for said County, In sald State, hereby cerlify ihal

whose name s signed to the foregoing conveyance, and who is Jmown o me, nﬂl-:nmwlcdphed before me on this day Lhat, being in-
formed of the contents of the conveyance, ............... ha esecuted the sume voluntazily on the day the same bears date.

Given under my hand and official seal, this

_——— - T

" Notary Public.

o

STATE OF ALABAMA,

Shelhy COUNTY. 1, the undersigned authority, in and for said County, In said State, hereby certify that
Chris Williams

Buck Creek Construction, L.L.C.

& corporation, 1s signed to the foregoing conveyance, and who i1 known to me, acknowledged beiore me on this day that, being in-

formed of the contents of the comveyknce, he, ms such officer, and with full suthority, executed the same volunlarily for and us the
aot of sald corporstion.

Glven under my hand and officlal seal, this February "1, 1998

whose name a3 President of the
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Notary Publlo.
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