Lean No, 4485803
Instrument Prepared by:

Racord & Relurn o

SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY Inst & 1998-06621
BIRMINGHAM, ALABAMA 35209

{Space Above This Line For Recording Data)

MORTGAGE
THIS MGFITGAGE {"Sm:unty lnslrumant"} 5 givnn on w

e

("Borrower”). This Security Instrumaent is given lo

'SOUTHTRYST MORTGAGE CORPORATION  which is organized and existing

under the laws of MW . and whose address 1s
' AY BIRMH AL ALAB. ("Lender™).

E!crrn::-wer OWes Landar the pnm:lpal sum of M_mmw 00/100

Doflars (U.S. 5 __ 128,000.00 ). This gabt is evidenced by Borrower's note dated the same date as

this Security Instrumaent ("Note"), which providas for mnmhty payrmﬁms with the full debt, if not paid earlier, due and payahle

on MARCH 1, 2028 This Security Instrument secures 1o Lenders: (a) the repaymant of 1he

debt evidenced by the Note, with interest, and all renawals, exiensjons and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 10 protect the security of this Security Instrumant; and (c) the per-
formance of Borrowet's covenants and agreements under this' Securily Instrument and the Note. For 1his purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendaer's successors and assigns, with power of sale, the
tollowing described property located in _SHELBY County, Alabama-

Lot 21, accerding to the Survey of Final Record Plat of Greystone
Farms, Mill Creek Sector, Phase 2 as recorded in Map Book 21, page
21,in the Probate Office of Shelby County, Alabama,.

which has the address of _6579 MILL. CREEK CIRCLE . _BIRMINGHAM
[Street) [City]
Alabama _35242- ("Property Address”),
[Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, togather with
all the improvements now or hereafter erected on the proparty, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
{oregoing is referrad to in this Sacurity Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genetally the tille to the Property against all claims and demands, subject to any an-
cumbrances of recard,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanis with imrtad
variations by jurisdiction 1o constitute a uniform security instrumaent covering real proparty.

ALABAMA -Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 8/90 (page T of 5 pages)
GFS Form GOD0010 Initizils:

1

EE i s o

T -|
"

- T



Loan No. 4485803

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Laie Charges. Borrower shall promptly pay when due tha
orincipal of and interest an the debt evidenced by the Note and any prapayment and lale charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject 10 applicable law ar to a written waiver by Lender, Borrowar shall pay
to Lendar on the day monthly payments are due under the Note, until the Note is paid in tull, a sum {Funds® for: (a) ysarly
taxes and assessmaeants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or greund rents on the Property, it any; (c} yearly hazard or property insurance premiums; (d) yearly lloed in.
syrance pramiums, i any (@) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrowar to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of manigage insurance premiums. Thase flems are |
called "Escrow tems.* Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum afount a |
londar for a federally related morigage loan may require for Borrower's escrow account undar the fedaral Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA"), unless
anather faw that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any tima, coliect and hold Funds in an
amouni not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reaspnable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentaity, or entity
(including Lander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicablé law permis
Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an independent real
estate tax reponing service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess
an agreement is made ar applicable faw requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, howavar, that imerest shall be paikd on the
Funds. Lender shall give t¢ Borrower, without charge, an apnual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was'made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lendar shall account lo
Borrower for the excess Funds in accordance with 1he requirements of applicable law. K the amount of the Funds held by
Lender al any lime is not sufficient 10 pay the Escrow hems when due, Lander may so notity Borrower in writing, and, in
such case Barrower shall pay 10 Lender the amount necessary to make up the deliciency. Borrower shall make up the
datficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisdwan or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sgcured by this Security Instrument,

3. Application of Payments.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; lourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Lisns. Barrower shall pay all taxes, assessments, ¢charges, fines and impostions attributable to the
Property which may attain priority over this Security Instrumaent, and leasehold payments or ground rents, it any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
tima directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ba pad
under this paragraph. H Borrower makes these payments directly, Boarrower shall prompily furnish to Lender receipts
avidencing the paymants,

Borrower shall promptly discharge any lian which has priority over this Security instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the jien in a manner acceptable to Lendar: (b} conlests
in good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinon

! opetata 10 prevaent the snforcement of the lien; ar (c) secures from tha holdar of the lian an agreemant satisfactory to Lender
subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject to a lmn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar
shall satisfy the lien or take one or mare of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafler erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained (n the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shail not be unreasonably withheld. ¥ Borrower fails to maintain coverage descrbed above,
Lendar may, at Lender's oplion, obiain coverage 1o prutéct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shall have the right to hold the policias and renewals. i Lender requires, Borrower shall promptly give ta Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give praompt notice 1o the insurance car-
riar and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendear and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rastoration ot crapair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's securfly is not lessened. I the
restoralion or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shal he
applied to the sums secured by this Security Instrument, whether or not than due, with any excess pawd to Borrower. N
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer has ol-
larad to setile a claim, then Lender may collect the insurance proceeds. Lender may usae the proceads to repait of restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begn
when the notice is given.

i
;
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Loan No. 4485803

Unless Lender and Borrower otherwise agres in writing, any applicatien of proceeds to principal shail not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
If undet paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceads rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securdy
Instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, astabitsh and use tha Properly as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence tor at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably
withheld. or unlass extenualing circumstances exist which are beyond Borrower's contrel. Borrower shall not Jestroy,
damage or impait the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any lorfeiture action or proceading, whethar civil or criminal, is begun that in Lender's good failh judgment couid
resull in forfeiturse of the Property or otherwise materially impair the lien created by this Security Instrumaent or Lender's
sacurily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action o1
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
{erest in the Property or other material impairmeni of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in delault # Barrower, during the kan application process, gave materially faise or inac-
curate infarmation or statements to Lender {or tailed 1o provide Lendar with any material information) in connaction with tha
loan avidenced by the Note, including, but not limited to, representations concerning Borrowsr's occupancy of the Property
as a principal residence. ff this Security Instrument is on a leasehold, Borrower shall comply with all the proviswons of the
lease. i Borrowar acquires fee title to the Proparty, the leasehold and the fes title shall not merge unless Lender agrees to
the mergar in wrting.

7. Protection of Lander's Rights in the Property. ¥ Borrower fails to perform the covenants and agraemaeants con-
tained in this Securtty Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whataver is necessary to protact the vaiue of the Property and Lender's rights in the Property. Lendar's
actions may include paying any sums secured by a lien which has priority over this Security Instrumaent, appearing In court.
paying reascnable attorneys' fess and entering on the Property to make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shaJI become addilional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursemaent at the Note rate and shall be payabis, with intaerest, upon notice from Lender to Borrower request-
ing paymant,

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortpage insurance previously in effact, at a cos! sub-
stantially equivalent to the cost to Boerrower of the mortigage insurance praviously in effect, from an alternate mongage in-
surer approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweitth of the yearly martgage insurance premium being paid by Borrowsr when the
nsurance coverage lapsed or ceased to be in effect. Laender will accept, use and retain these payments as a boss reserve In
ieu of mortgage insurance. Loss reserve paymants may no longer be required, at the aption of Lender, # mortgage in-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender agamn
becomes available and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a toss reserve, until the requirement far mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

9. inspection.  Lendar or its agent may make reasonable entries upon and inspections of the Proparty. Lendaer
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award ar claim for damages, direct or consequential, in connactian with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tha Property In
which the fair market value of the Property immed iately befare the taking is equal ta or greater than the amount of tha sums
secured by this Security Instrumeni immediately before the taking, uniess Barrower and Lender otherwise agree In wriing,
the sums sacurad by this Security Instrument shall be reduced by the amount of the proceeds muRiplied by the icllowing
fraction: (a) the total amount of the sums secured immedialely befora the taking, divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Properly in which the lair market value of the Property immaediately before the taking is iess than the amaount of the sums
sacured immedialely before the taking, unless Borrowsr and Lender otherwise agree in writing or unlgss applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securty Instrument whether or not the sums
ara then due.

if the Propeanty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers 10 make
an awarg or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Landar is autharized to collect and apply the proceeds, at its option, either to restoration or rapair of the Proparty or 1o the
sums secured by this Security Instrurment, whathar or nat than duse.

Unless Lender and Barrower otherwise agres in writing, any application of proceeds 10 principal shall not exiend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Form 3001 8/90 (page 3 of 5 pages)
hials _Eﬁa_@%ﬁg

IR M T T




Loan No. 4485803

11. Borrower Not Released; Forbaarance By Lander Not a8 Walver. Extension of the tima for payment o
moddication of amartization of the sums secured by this Sacurity Instrument granted by Lender to any successor in interest
of Borrowar shall not operate to release the liabilty of the original Borrowar or Borrower's successors in interest. Lendet
shall not be required to commence procesdings agains! any successor in interest or retuse to extend time for paymant os 5
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand madé by the "
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asasigns Bound; Joim and Ssveral Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
orovisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who ¢o-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrumant; (b) is nol persconally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any othar Borrower may
agree to extend, modify, forbear ar make any accommodations with regard to the terms of this Security Insttument or the
Note withaut that Borrower's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum kan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount nacessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted imis
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. It a refund reduces principal, the raduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail unless applicable law requires, use of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designates by rbtice to Lander. Any notice to Lender shall be given by
flirst class mail to Lender's address stated hetein or ahy other address Lender designates by notice 1o Borrowser. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablty.  This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can
be given effact without the conflicting provision. To this and the provisians af this Security Instrument and the Note are
declarad to be severabla.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transier of the Property or a Baneficiai Interest in Borrower. 1 all or any part of the Property ar any interest in
it is sold or iransferred (or it a beneficial interest in Borrower is sold or translerred and Borrower 1s not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevaer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender axercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand an Borrowar,

18. Borrower's Right to Reinstate. I Borrower mests certain conditions, Borrower shall have the nght to have an-
torcement of this Security Instrumaent discontinued at any time prior to the earlier of: {a} 5 days {or such other period as an-
plicable law may spacity for reinstatemaent) before sale ol the Property pursuant to any power of sale comained i this
Sscurity Instrument; or (b} antry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be due under this Sacurlty Instrument and the MNote as if no acceieralion had
occurred: (b) cures any defaull of any other covenanis or agrntmants (¢} pays all expenses incurred in enforcing this
Security Instrumaent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
lian to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatament by Borrower, this
Security Instrumant and tha obligations secured hereby shall remain fully etiective as if nc acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Securdy
Instrumant) may be sold one or more times without prOT notice to Borrawer. A sale may raesult in a change in the eniity
(known as tha "Loan Sarvicer” that collects monthly paymants due undar the Note and this Security Instrumant. Thera also
may be ona or mare changes of the Loan Servicer unrelatad to a sale of the Note. H there is a change of tha Loan Serwcer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nole
will also contain any other information required by applicable law.

20. Hazardous Substancas, Borrower shall not cause or permit the presence, use, disposal, storage, or releass
ol any Hazardous Substancas cn or in the Property. Borrower shall not do, nor allow anycne alse to do, anything aftecting
the Property that is in viotation of any Environmental Law. The preceding two sentences shall not apply to the presence,
Jsa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate to normal rasidential uses and to maintenanca of the Proparty,

Borrower shall pramptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmanial
Law of which Boerrowar has actual knowledge. K Borrower learns, or is notified by any governmental or reguiatory authorty,
that any removal or other remediation ot any Hazardous Substance affecting the Propery is necessary, Borrower shall
promplly take alf necessary remedial actions in accordance with Environmental Law.
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Loan No. 4405803

As used In this paragraph 20, 'Hazardous Subsiances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pstrolsum products,
toxic pesticides and herbicides, volatiis soivents, materiais containing asbestos or formakishyde and radioactive materiaie.
As used In this paragraph 20, "Envionmeantal Law” means federal laws and laws of the jurisdiction wherse the Propenty lv

located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; FElmndhl. Lender shall give notice to Borrower prior to acceleration following Borrower's braach of
any covenant or agreament in this Securlty instrumant (but not prior to acceleration under paragraph 17 uniess appicable
law provides otharwise), The notice ahall specify: (a) the default; (b} the action required to cure the default; (c) a dale, not
less than 30 days from the date the notice ks given to Borrower, by which the defaulk must be cured; and (d) that fallure 10
curs the defaut on or before the date specified In the notice may result in acceleration of the suma secursd by this Security
Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelsration and
the right to bring a court action 1o assert tha non- axistence of a defauk or any other dejense of Borrower to accaleration
and sals. | the default is not cured on or before 1he date specified In the notice, Lender at s option may require immediate
paymeni in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies parmitted by applicable law. Lender shalk be sntitied to collect sl :xpenses Incumred in pursuing
the ramedies provided In this paragraph 21, Including, but not limited to, reascnable attomeys’ fees and costa of tite
evidenca,

i Lender invokes the power of sale, Lander shall give & copy of a notice to Borrower In the manner provided in
paragraph 14, Lander ahall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY _Caunty, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction a1 the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
dead conveying the Propsrty. Lsnder or ks designes may purchase the Property .at any sale. Bommowsr oovenants and
agrees ihat tha proceeds of the salk shall be applied in the lcihwhg order: (a) to all expenass of the sale, including, but not
limited 10 , reasonable attomays' fees; (b) 10 all sums saecursd by this Security instrument; and (C) any sxcess to the person
or persons legaly entitled to &

22. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Securly
Insirument without charge to Borrower. Barrower shall pay any recardation costs.

23. Walvers. Borrower waives all righis of homestead exemption in the Properly and relinquishes ail nghts of cur-
tasy and dowaer in the Praperty.

24. Riders to this Securlly Instrument. Hf one or more ridets are exacuted by Borrower and recarded logethar with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amenc and
supplement the covenants and agreements of this Securty Instrument as f the rder(s) were a pant of this Securry
Instrumant. {Chack applicable box{es)]

Adjustable Rate Ridar Condominium Rider 1-4 Family Rider

Grad uvated Paymeant Rider E Planned Unit Development Rider Biweakly Payment Rider
Balloon Rider ‘ Rate Improvement Rider Second Homa Rider
Othet{s) [specily]

BY SIGNING BELOW. Borrower accepts and agress to the terms and covenants contained in this Securty Instrument
and in any rides(s) executed by Borrowsr and recorded with 1.

Witnesses:

i)‘ - (Saal)
- HCIBEHTT JONES -Borrwar

! Sot:lal Security Numhar
(Seal)
-Borrowet

Social Security Numb

(Saal)
-Borrowes

Social Security Numbet
{Saal)
-Botrowet

Soccial Securily Number
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STATE TUF ALABAMA
JEFFERSON COUNTY

I the undersigned, a Notary Public in and for said County in said State, hereb
certify that, ROBERT T. JONES AND ELIZABETH R. JONES, HUSBAND ANDWIFE, whose
names are signed to the foregoing instrument, and who are known to me acknowledg
ed before me on this date that, being duly lnfmrmed of the contents of the
instrument, they executed the same voluntarily on the day same hears date.

leen under my hand and seal this 13th day of February, 1998.

& My Commission expilers: ;'”/"Zduf
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Laan No. 4485803 . .

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  13TH day of FEBRUARY, 1998

and is incnrpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacuriiyd
Deed [the “wecurit ¥ Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower’

Note 1o MORTGAGE CORPORATION (1he “Londerk: *
of the sama data and covering the Pwerty dascribed in the Securily Ingtrument ang located at: 8 !
6579 MILL CREEK CIRCLE, ALABAMA 35242- g |

[Prapariy Addrasa) i

The Property includes, but is not limited to, a parcel of land improv th a dwelli agther w
parcels and certain common areas and facilties, as described in 243 %h acco'?a'fﬂ "¥o I‘?h urvap
Final Recdrd Plat of Greystone Farms, Mill Creek Sector, Phase 2 _ «
as recorded in Map Book 21, page 21, in the Probate.Office Shelthﬂunt‘r

(th@lﬁ&@!ﬁdn"} The Property is a part of a planned unit development known as - :
GREYSTONE )
|Hama ot Planned Umit Cavalop meni)

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalen entity
owning or managing the common areas and facilities of the PUD (the “Owners Association” and the uses, beneids
and proceeds ot Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform ali of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or -
any equivalent document which creates the Owners Association; and (iiij any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposad pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "hianket” policy insuring the Prop rérly which is satistactory to Lendar and which provides in-
surance coverage in the amounts, for the periods, and agaihst the hazards Lender requiras, including tire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of the ye
premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on th
Propery is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy|

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided b

the master or blanket policy. m
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 loss o™
the Property, or to common areas and facilities of the PUD, any pro¢eeds payable to Borrower are hereby asgiq-#
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumant,
with any excess paid to Borrower. E
C. Public Liabliity Insurance. Borrower shalt take such actions as may be reasonable to insure thal the yy
Qwners Association maintains a public liabitity insurance policy acceptable in form, amount, and extent ol
coverage 1o Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facillties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except ater notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent to:
(i) the abandonment ¢r termination of the PUD, excapt for abandonment or termination required by law
! in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,
{ily any amendment 1 any provision of the "Constituent Documaents” if the provision is for the express
benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Owners
Association: or
{iv) any action which would have the eflect of rendering the public liabilty insurance covarage main-
tained by the Owners Associatlon unacceptable to Lender.
o F. Remedies. [ Borrower doas not pay PUD dues and assessments when due, then Lender may pay them.
» t'-‘ Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
'é ~, the Security instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounls shall bear
-4 “" inlerast from the date of disbursement at the Note rate and shall be payabie, with interast, upon notice from Lender
% htu Barrower requesting payment.
b :EY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this PUD Rider

(Seal) . q CLACLWK E &?}U’A {Sealf]

"..3 [~} favower  ELIZABETH RZJONES “Barinwe
i B Sea -
d (weal)
# ﬂ -Harrower Bitirwe
{Seal) {Seal)
-Barrower =Hortn wal
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