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MORTGAGE _ -
THIS MORTGAGE ("Security Instrument”} is givenon february 10 1998, The morgagor 1s
Sitdney M {r-'||_"l'n]1 PR - | married man,
{"Rorrower”
This Security Instrument is givento  Coats & [ [ne
which is organized and existing under the laws of hlabama . and whose address s
SANn Wondoreat Place Ste 07 BRirmingham_ AL 3L S0y w7 T e T ,
Borrower owes Lender the principal sum of Une Hundred Twenty Light Fhousand Dollar e d e b i
Dollars(U.S. $ 178 0480 "o b, This debt s i,
evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthily -
payments, with the Tull debg, if not paid earlier, due and payableon  March 1. J078 . This Security 1

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inerest, advanced under paragraph 7
1o protect the security of this Security Instrument; and {c) the rformance of Barrower’s covenanis and agreements

ancler this Sceurity Instrument anc the Note. For this purpose, Borréwer does hereby morigage, grant and convey to :'
Lender and Lender’s successors and assigns, with power of sale, the following described property located in !
Shoaol by . County, Alabama:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of add Axr Fark Proaowve . We b omne o b
| Sireet| [{ v ]
Alabama 1h 1 HE ("Property Address™);

7.5 Cukle]

TO HAVE AND TO HOLD 1his property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all cascments, appurtenances, and {ixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All ol
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencwibered, except for encumbrances of recorny.
Burrower wartants and will defend generaily the titie 10 the Property against all claims and demands, subject o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variaions by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borruwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and lLate Charges. Borrower <hall promptly pay when duc
the principal of and mlerest on the debt evidenced by the Nowe and any prepayment and late charges due under the
Nole.

3 funds for Taxes and Insurance. Subjcct to applicable law orto a writlen waiver by Lender, Borrower shall pay
1 Lender an the diy monthly payments arc due under the Note, until the Note is paid in full, @ sum ("Funds"®) for. ()
yearly Laxes and asyessments which may astain priority over this Security Instrument as a lien on the Property; (b) yearly
lenschold payiments ar ground rents on the Property, if any; {C) yearly hazard or properiy insurance premiums; {d)
yearly flood insurance premiums, if any: (¢) yearly morigage insurance premiums, 1f any: and (f) any sums payable by
Borrower 1o §ender, in accordance with the provisions of paragraph 8, in liey of the payment of MOTIZAERC INSUTANCY
premiums. These items are cilled "EsSCrow Hems. " Lender may, il any Gme. collect and hold Fundsin an Amount not i
cxcecd the maximuin gmount & Lender for a federally related morigage loan may require for Borrower s Cserow aceainl
ander the tederal Real Este Gettiement Procedures Act of 1974 as amended from time 10 tme, 12 U.$.C. 2601 &
S (CRESTPATY, unless qnother law that applies 10 the Funds sets a lesser amount. if 50, Lender may, at any (e, collect
and Bl Funds o at dmount notto exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems OT otherwise in accordance with
applicable law,

the Funds shali be heldanan institution whose deposits are insured by a federal agency. instrumentality, of entily
ncluding Lender, ! Lender s such an istilution} or i any Federal Home Loan Bank. Lendes shall apply the Funds to
pay the Lsciow Lens. | ender may not charge Borrower for holding and applying the Funds, annuatly analyzing the
CsCTOW peCaL, or verity g (e Bscrow 1tems. unless Lender pays Barrower snterest o1 ihe Funds and applicable Taw
permits Londer o make such a charge. However, Lender may require Borrowcer 10 pay o one-thine charge for an
independent real estte lax TCpOTLINg SCTVICE used by Lender n connection with this io0an, unless applicable 1aw
provides otherwise. Unless an agreement is made or applicable law requires interest (o be puid, Lender shall not be
required to pay Borrower ity interest or carnings on the funds. Borrower and Lender may agree in writing, however,
hat interest shall be paid on the Funds. Lender shall give to Rorrower, without charge, an, annual accounting of te

runds. showing credus and debils 10 the Funds and the purpose tor whith each debit to the Funds was made. The
Funds are pledgped as ~dditional security for all sums sccured by (Ris Segqurity Instrument.

1 e unds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall aceount 1o
Borrower tor the exeess Funds ceordance with the requirements of applicable law. if the amount of the Funds held
by Lender i any e i« not sufficient o pay the Escrow ltems when due, Lender may S0 notify Borrawcer 1n WrIting.,
andd . in such cise Borrawer shall pay to Lender the amounl pecessary 10 make up the deficiency. Borrower shall make
up the deficieney . no more than twelve monthly payments, al Lender's sole discrenon.

Upaon payment i full of all sums securcd by this Security Instrument. | ender shall promptly refund o Borrawer any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire ot sell the Property, Lender. prior to the AC(UISINODN
ot sale of the Property, shall apply any Funds held by Lender ab the bme of acquisition ot sale as credit against the

s secured by s Seeurity Instrunent.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender undet
parapraphs 1 and 1 shall be applied: first, 10 any prepayment Charges due under the Note: second, t@ amounts payable
apder paragraph 24 (hird, to interest due: fourth, 10 principal due: and last, to any late charges due under the Note,

4. Charges; biens, Burrower shall pay all taxes, assessments, charges, fines and inmpositions sttributable 1o 1he 2
Property which may atiain priority over this Security Instrument, and leaschold payments Of grour rents, if any. -
Borrower shall pay 1hesc obligations in the manner provided in paragraph 2. or if not paid in that manncr, Barrower shall
pay thenton time darectly 10 the person owed piyment, Borrowcer shall promptly furmish to Leader all nonices of

o o b paad under this paragraph. It Borrower nakes these payments dircetly, Borrower shall promptly furmslede :
{ender Tecvipts evideneing e paymenis, ;

Bogrower shall promptly discharge any lien which has priority over s Security Instrument unless Borrower: (i)
aprees A writing 1o the payment of the obligation secured by the lien namanner aceeptibie to Lender. (D} cODEESEs 1
good faith the ien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion |
aperite 1o prevent e enforcement of the lien; or (€) SECUTes from the holder of the lien an apreement satisfactory fo

Lender subordinating the Hen to ‘his Sceurity Instrument. It Lender determines that any part of the Property 1s subjedt e

4 Tien wineh may aadn priority over this Security Instruioent, |.ender may give Borrower i notice wWentifying the hen

Borrower shall sats{y the lien ot ke one of more of the actions sel forth above within 10 days of the giving of nonee.

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereattes crevtedd on Ih
Property insuged against loss by fire. hazards included within the lerm "extended coverage” and any other hazards,
meluding Noods or flooeding, for which Lender requires isurance. This insurance shall be maintained in the amounts and
for the penods tat {_ender requires. The msurance carricr providing the iasurance shall be chosen hy Borrower subjet
o Lender's approval whicl shall not be unreasonably withheld, 1f Borrower fails 10 maintain coverage desenibed above,
Lender muay, a Lander’s option, abtain coverage o protect Lender's rights in the Propcrty in accordance with

paragraph 7.
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All insurince policies and renewals shall be acceptable to Lender and shall include a s1andard mortgage clause.
I ender shait have the right 1o hold 1he policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
imsurance cirner and Lender. Lender may make prooef of lass i not made promptly by Borrowcer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuit
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s sccunity is not lessened. I the
restoration of repair is not economicatly feasible or Lender’s securily would be lessened, the insurance proceeds shail
e applicd 10 the sums secyred by this Security Instrument, whether or not then due, with any cxcess paid to Borrower.
If Borrower ahandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds w repatr
or restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will hegin when the notice s given, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. 17 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and |
procecds resulting from damage to the Propeny prior 1o the acquisition shall pass to Lender to the extent of the sums ’
secured by this Security Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrower's Loarn Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resuidence within sty days
after the exevution of this Security [nstrument and shall continue 10 occupy the Property as Borrower's principal
residence lor at least one year after (he date of cccupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Burrower shail not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit wiaste on the |
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in ’
Lender's good faith judgmem could result in forfeiture of the Property or otherwise materiatly impair the lien created by
this Securtty [ustrusient or Lender’s scourity interest. Borrower may cure such a default and reinstate, as provided in
paragriaph 18, by causing the action or proceeding to be disimisged w‘gh a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any mnerial information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal residence. If this Sccurity Instrument s
on o leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the Teaschold and 1he fee titie shall net merge unless Lender agrees 1o the merger in writing.

—_—r

7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covenants and agrecinents
contined i this Security lostrument, or there is a legal proceeding that may significantly affect Lender’'s nights in the
Pruperty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regubaions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this
Security Instrutiient, appedring in court, paying reasonable alterneys' fees and entering on the Property o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
mtetest from the date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender w
Borrower requesting payment,

8, Mortgage Insurunce, |1 Lender regoired mortgage insurance as a condition of making, the loan secured by s |
Seeurity Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1, lor any |
reasonl, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, a1 w cost
suhstuntially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allcrnate
mortgage insurer approved by Lender, IF substantially eyuivalent mortgage insurance coverage is not availabie,

Borrower shall pay to Lender each month g sum eguil to one-twelfth of the yearty mortgage insurance premium beiny
pad by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use ardd reton thewe
niynenls s i loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendee, if mongage insurance coverage (in the amount and for the period that Lender requiress provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premums required to
maintain mortgage msurance in effect, or to provide a loss reserve, until the requirement for mortgage SUrance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonabie eniries upon and inspections of the Property . Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectien.

10. Condemnation. The proceeds of any award or claim tor damages, direct of consequential, in connection wirh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatton, are herehy
assighed and shalt be paid 10 Lender.

tn the even of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securny
[nstrument. whethet or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the tur market value of the Property immediately before the taking is equal to or greater than the amount af the
suins secured by this Securjty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wiiting, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds muluplicd by the
follewing fraction: (a) the lotat amount of the sums sccured immediately before the taking, divided by {b) the [air market
value of the Property immediaiely before the taking. Any balance shall he paid 10 Borrower. In the event of a parual .
laking ol the Property in which the fair market value of the Property immediately before the taking 1s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ar
unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or-not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
nuke an awird or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 15 prven, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property o1 to the sums secured by this Security Ensirunent. whether or not then due.

Utbess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extemd ot
pustpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such
Py IMen s,

(1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or !
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s sUCCEssOrs 10
interest. {.onder shall not be required 10 commence pmcr:edi:ﬁ against any $uccessor in interest or refuse to extend ;
time for payment or otherwise modify amortization of the sumf secused by this Security Instrument by reason of any ‘
demand niwde by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilify; Co-signers. The covenants and agreements af
this Sccuriny Instrurment shall bind and benefit the successors and assigns of Lender and Barrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agréements shall be joint and several. Any Borrower who
co-sipns this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o
mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (ty) s
not personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent. !

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, s that law is finally interpreted so that the iterest of other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated aw o partiad prepayment without any prepayment charpe under the Noie.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing 1t by trsi class mail unless applicable law requires use of another method . The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Apy notice 10 Lender shall be given
by tirst class nuul to Lender's address stated herein or any other address Lender designates by notice ie Borrower Am
notice provided for in this Security Instrument shatl be deemed 10 have been given 1o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of ihe

qarisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the

Note canficts with applicable law, such conflict shall not affect othér provisions of this Security Instrument or the Note
which cim be given effect without the contlicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.

ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM M0 9/90
ISCTCNMEYT AL de 7 30019503 PAGE 4 OF 6 Amernded § 1




LOAN NO. %481 25 34

16. Burrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any inierest
il is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persom) without lLender's prior written consent, Lender may, at s option, require immediate payment in fuil of all sums
sccured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise 13 prohibited by
federal faw as of (he date of this Security Instrument.

It Lensder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right (o have
enforeement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other periog
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 ity power of sale contained in,
this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
wceeleraton ad oceurred: (b) cures any default of any other covenants or agresments; (¢) pays all expenses incurredd
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstitemient by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1
ho aceeleration had vceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the ennily
(known as the "1.oan Servicer”) that collecls monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The netice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information requied bw applicable law.

31y Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or retease ot
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Praperty that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantitics of Hazardous Substances that are generally recogtized 10 be
appropriate 10 normal residential uses and to maintenance of the Propetty .

Rorrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
repulatery authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary . Burrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous
cuhstances by Fuvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde,
and radiosctive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

31, Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borraower’s
brreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to
cure the defuult: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defuult must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result in weceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or hefore the date specified in the notice, Lender at its gption may require immediate payment in full of
all sums seeured by this Security Instrument without further demmand and may invoke the power of sale and any
other remuedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided tn this paragraph 21, including, but not limited (o0, reasonable attorneys’ fees and costs of
title evidence.
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IT Lencder invokes the power of sale, Lender shall give n copy of a notice to Borrower in the manner provided
in parngraph 14, Lender shall publish the notice of sate once a week for three consecutive weeks in a newspaper
publishedin Shelby County, Alabama, and thercupon shall scll the Froperty to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
IProperty at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applicd in the
following order: (n) to il expenses of the sale, including, but not limited to, reasonable attorncys’ fees; (b) to all
sums seeed by this Security Instrument; and (e} any excess 1o the person or persens legally entitled to it.

22. Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shatl pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
witlt this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agregments ol this Security Instrament as if the rider(s} were a part of this
Security [nstrument. |Check applicable box{es)}

[_JAdjustable Rate Rider | Condominium Rider |--4 Family Rider !
[ 1Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
j Balloon Rider Rate Improvement Rider ¥1Second Home Rider

10ther(sy |specify]

RBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and i any rider(s) executed by Borrower and recorded wath it

Wilnesses:
(Seal)

Sidne M. Carroll Berower
$ :
) . e {Seal) .
" Iy .

—(Beal) {Seal)

L For gy

1Space Below This Line For Acknowledgnient]

STATE OF ALABAMA, JEFFERSON County ss:

On this 9 t'!:my of Fe L" iwerq |9 '”J:I . 2 Notary Public in
and for said county and in said state, hereby centify that Stdney M. Carrol! a5 married man,
whose name(s) 15 signed 1o the foregoing conveyance, and who i s known to me, acknowledged
hefore me that, heing informed of the conients of the conveyance, h e / sexecuted the same voluntarily and as

hvw/dher  aetonthe doy the same bears date,

Given under my hand and seal of office this 1 0th  day of F.Ebm-égﬂ M
My Commission expires:  10-17-2001 Natary Puhlic i .
This instrument was prepared by Bbbby J. Hornsby

1920 0ld Springville Road
Birmingham, AL 35215
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- The land referred to in this Policy is described as follows:

Y.

Commence at the Northeast corner of the Northeast Quarter of the Southwest Quarter of Section 2, |
Township 21 South, Range 1 East, Shelby County, Alabama; thence run Westerly along the North +
line of said Quarter-Quarter, a distance of 1,821.87 feet to a point on the North right of way line of -
a private airstrip runway, thence turn an angle of 141 degrees 56 minutes 30 seconds to the left and

“run southeasterly along said North line of said runway a distance of 1,025.12 feet to the point of
beginning of the property being described; thence continue along last described course a distance of
375.0 feet to a point; thence turn an angle of 116 degrees 31 minutes 38 seconds to the left and run
Northerly a distance of 872.65 feet to a point; thence turn an angle of 101 degrees 31 minutes 52
seconds to the left and run 40.0 feet to a point; thence turn an angle of 55 degrees 26 minutes 30 .
seconds to the left and run southwesterly a distance of 757.53 feet to the point of beginning.

ALSO: Commence at the Northeast corner of the Northeast Quarter of the Southwest Quarter of
Section 2, Township 21 South, Range ! East, Shelby County, Alabama; thence run Westerly along
the North line of said Quarter-Quarter a distance of 1,862.14 feet to a point; thence turn an angle of
51 degrees 56 minutes 30 seconds to the left and run Southwesterly a distance of 280.0 feet to the -
centerline of a dirt public road and the point of l:feginriing of the access easement being described,;
thence turn an angle of 173 degrees 38 minutes left and run along the centerline of a grave]
driveway or road a distance of 146.21 feet to the point of beginning of a curve to the right having a
- central angle of 90 degrees and a radius of 200.0 feet to the centerline; thence continue along arc of
said road on the centerline an arc distance of 314.16 feet to the end of said curve (P.T.); thence turn
an angle of 4 degrees 03 minutes left and run along said centerline of said driveway a distance of
685.50 feet to a curve to the left thence turn an angle of 15 degrees 0 minutes left and run a chord

~ distance of 60.0 feet to the end of said curve; thence turn an angle of 31 degrees left and continue
along centerline of said driveway a distance of 82.61 feet to the intersection of access easement
centerline with the West line of surveyed property and the end of access easement, said easement
being 20 feet in width, 10 feet on either side of just described easement.

Situated in Shelby County, Alabama.

Together with those rights of non-exclusive Airstrip Easement from Commander Airpark, Inc. to

Sidney M. Carroll dated _&Q_, 198 ¥filed 2 - o, 194 grecorded in Instrument # \‘ﬂ"\g-— DLS (e
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SECOND HOME RIDER

- ' THIS SECOND HOME RIDER is made on this _10th  dayof _ February .19 _98 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or more

persons undersigned) to muréBorrnwer‘l Note to Coats & Co., Inc.
| | | _(the "Lender”) of the same date and

covering thé l;roperty described in the Se-curity I-;utrument—(th::ProPerty'), which is located at:

444 Air Park Drive v

_Wilsanville, AL 35186
(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
| ~ Application; Leasebolds. Borrower shall occupy , and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at all times, and

shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental pool

or agreement that requires Borrower either to rent the Property or give a maiagement firm or any other person

any control over the occupancy or use of the Prcperty,;iBonmr shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if

‘any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security

Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as paragraph 18, by

causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith determination,

precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created

by this Security Instrumeant of Lender’s security interest. Borrower shall also be in default if Borrower, during

the Joan application process, gave materially false or inaccurate information or statsments to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including,

but not limited to, representations concerning Borrower’s occupancy and use of the Property as a second home.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees

to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home
~ Rider. |

g DU S U SRR N Sy U T TR0 ISP Y

| S GnELBY COURY
MULTISTATE SECOND HOME RIDER-Single Family-Freddie Mac IMMW Porm 3390 9790  (page 1 of 1 pege)

T R Tk T T O pEin- Pt 3
t RETNELE: i s B SRR LU G Lt e Ery b ey oo e o e T e ) L e b
. . . . . . KRS R AL AR L kol et

B ol R B

TR TITTRATE fTVEG T T

.h,'-!.'gni-_"p.—x-_-m-lﬁ.:l‘ aam
et ) 1



