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NOTE TO PROBATE JUDGE - THIS SECOND AMENDMENT IS BEING FILED
, | T0 SUBSTITUTE COLLATERAL ONLY - NO NEW FUNDS BEING ADVANCED. f

STATE OF ALABAMA )
' SHELBY COUNTY )

~ 'SECOND AMENDMENT TO MORTGAGE
. SECURITY AGREEMENT AND
' ASSIGNMENT OF RENTS AND LEASES

Inst ¥ 1998-065H26

THIS SECOND AMENDMENT 70 MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LEASES is executed ags of the 5th day
of January, 1998, by and between PW Development Partners,
L..L..C., -an Alabama 1imited liability company (the
"Mortgagor"), and National Bank of Commerce of Birmingham, a

national banking association (the "Mortgagee") .

Recitals

A. The Mortgagor executed in favor of the Mortgagee that
certain Mortgage, Security Agreement and Assignment of Rents
and Leases dated September 10, 1996, as recorded 1in the Office
of the Judge of Probate of Shelby County, Alabama, at
Inetrument #1996-30056 (the "Mortgage") as amended by First
Amendment to Mortgage, Securit greement and Assignment of
Rents and Leases dated March , 1997, as recorded in the
0ffice of the Judge of Prdbate of Shelby County, Alabama, at
Tnatrument #1997-09500 (The "First amendment "), as sgecurity
for a loan made by the Mortgagee tO the Mortgagor in the
amount of $1,200,000.00. o o - DR T

B. The Mortgagor has requested the Martgégee.release Lot
- 20, Meadowbroock Cluster Homes in exchange for Lot 2,
Meadowbrook Cluster Homes, and the Mortgagee has agreed tO

Eq release and exchange, on the condition, among other things,
% ‘;r.: Mortgagor execute and deliver this Second Amendment toO
2wl Mortgage, Security Agreement and Assignment of Rents and
%%?i Leases.
B33 e
% ! ] AGREEMENT
__..g-l:'ﬁé, NOW, THEREFORE, in consideration of the Recitals, the
-"é v % Mortgagor and the Mortgagee hereby amend the Mortgage and the
%%riﬁ First Amendment as follows:
ERUR
= 1. Exhibit "A" of the Mortgage and the First Amendment
ig amended to include: Lot 2, according to the Survey of
Meadowbrook Cluster Homes, 2nd Sector, as recorded in Map Book
b 22, page 110, in the Probate-Off%ce of Shelby County, Alabama.
)

| ?z.u;EkCEPt*aS~expreSsly amended hereby, the Mortgage and
the First Amendment shall remain in full force and effect in
accordance with its terms. . - - |
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| The Mortgagor acknowledges and agrees that there are no
of fsets or defenses to the obligaticns set forth in the
Mortgage and the First Amendment, as hereby amended, and
represent that there are no Events of Default existing on the
date hereof, nor are there any facts or consgquences which will
~or c¢ould lead to an Event of Default under the Mortgage.

- IN WITNESS WHEREOF, the Mortgagor and the Mortgagee have;
caused this Second Amendment to be executed by their duly
authorized respective representatives as of the date first set
forth above. : g

NATIONAL BANK OF CETMERCE F BIRMINGHAM

BY: J\#ijQ;, Zﬁ

Tts Executive Vice Pr@sident

- b
STATE OF ALABAMA ) { ﬂ
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said
county in said state, hereby certify that John N. Lauriello,
whose name as Manager of PW Development Partners, L.L.C., a
limited liability company, is signed to the foregoing
{ingstrument and who is known to me, acknowledged before me on
this day that, being informed of the contents of said Second
Amendment, he, &s such Manager and with full authority,
executed the same voluntarily for and as the act of said
limited 1liability company.

' ' ' ' M X {5‘{4-
Given under my hand and official seal this the ~~day of
February, 19%8.. -
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MY COMMISSION EXPIRES: %;74/ oD AFFIX SEAL
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STATE OF ALABAMA )
. JEFFERSON COUNTY = )

| I, the undersigned, a Notary Ppublic in and for said
‘county in said state, hereby certify that William G. Sanders,
. Jr., whose name as Executive Vice President of Natiocnal Bank
of Commerce of Birmingham, a national banking association, is
signed to the foregoing instrument and who is known to me, d
acknowledged before me on this day that, being informed of the
contents of said Second Amendment, he, as such officer and |
with full authority, executed the same voluntarily for and as
the act of said banking association.

: civen under my hand and official seal this the j7ﬂ;day of
 February, 1998. |

MY COMMISSION EXPIRES: ' AFFIX SEAL

WTaRY FURLIC FTATE OF ALARAMA n‘* LANGE,
M€ CONRHOIGH EXTIRES: May 29, K

i

THIS INSTRUMENT PREPARED BY:

Mary Jane Dillard. |

National Bank of Commerce of Birmingham
1927 First Avenue North

Birmingham, Alabama 35203




