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MORTGAGE IOAN NO.: 6214510343
THIS MORTGAGE (“Secwrity Instrument”} is given on February 18 .19 98 |
The morigagor is  BRADLEY D. MARKHRM and FATRICTA J. MARKHAM, HUSBAND AND WIFR
| {"Borrower”").
This Sccurity Instrutnent is givento MORCAFR INC.
whoae address is 7000 CENTRAL PARKWAY, STE. 1570, Atlsmta, GA 30328 |
b h ("Lender®).
Borrower owes Lender the principal sum of fifty seven thousand two hmmdred and NO/100ths
Dollars (1J.S. $ 57,200.00 ). This dcbt is evidenced by Borrower's note dated the same datc a5
this Security lastrument (*Note~), which provides for monthly payments, with the full debt, if not paid eatlier, due and payabie on
February 23, 2028 . This Securiry Instrument socures to Lender: (a) the repayment of the debt cvidenced by

the Note, with intereat, and all renswals, exteasions and modifications of te Note; (b) the payment of all other sums, with

tnterest, advanced under paragrapb 7 1o proteet the pecurity of this Security Instrument: and (c) the performance of Bormmower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,

grant and convey lo Lender and Lender’s successors and assigns, with power of sale, the foliowing described property located in
SHEIBY County, Alabama:

EEE EXHIBTT “A" ATTACHED HERETO AND MADE A PART HERHDF,

which has the address of 105 BERMIA LAKE DRIVE, ALARASTER
[Sarwei] (Cwwyi

Alabama 35007-6513 ("Property Address®);
[Zip Codu]

TO HAVE AND TO HOLD this property unto Lender and Leader's successors and assigns, forcver, together with all the
lmprovemcnts fiow or hereaftsr erected on the property, and all ¢ascments, sppurtenances, and fixiures now or hereafier a pant
of the property. All replacemants and additions shall also be covered by this Sccurity Instrument. All of the forcgeing is referred
to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveycd and has the right 10 grant and
convey Lthe Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Propenty against all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limiled

variations by jurisdiction to ponstitute a uniform security instrument covering real properiy.
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L. Payment of Principa) and Intersed; Prepuysment and Latc Charges. Borrower sball prompily pay when dus the principal
1. Faymento ) orest; ymentan ic . Borrower promptly pa uc the pnocip
of and interest on the debt evidenced by the 'Nutaland any prepayment and late charges due under lgu ﬁntﬂ.

2. Funds for Taxes and Insurance. Subject 1o spplicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may altain nun?v over this Security fnsmmm; as a lien on the rty: (b) yearly leasehold payments
or ground rents on the . if any; {c) yearly hazard or property insurwnce prefums; (d) yearly flood wasurance premiums,
il any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in acoordance with the
provisions of paragraph &, in licu of the payment of morngage Insurance premiums. items are called "Escrow Items.” Lender
may, at any time, collect und hold Funds in an amount not 10 exceed the maxitnum amount 2 lender for a federally relaied morigage
loah may require for Borrower's escrow account under the federal Real Estate Settiement Procedurcs Act of 1974 as amended [rom
time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA™), unless another law that applics (o the Funds sets a lesser amount. If so.
Lender may, at any time, collect and hold Funds in an amount pot 1o exceed the lesser amount. Lender estimate the amount
of Funds duc on ‘the basis of current data and reasonable eslimates of expenditures of firure Escrow liems or otherwise n
accordance with applicable law, ‘

The Funds shall be held in an institution whose deposits arc insured by a federal ngencf. inscrumentality, or ehtity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (0 pay the Escrow
Items. Lender may not charge Borrower for holding and apﬂgm the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on unds and applicablc law permils Lender to make such a charge.
However, Lender may rpguirq Borrower to pay a onc-time charge for an independent real estaic X reporung service used by
Lender in connection with this loan, uniess aElu::hln law provides otherwise. Unless an agreement is made or apphicable law
requires inferest 10 be paid, Lender shall not be required 1o pay Borrower any inlerest or carnings on the Funds. Barrower wnd
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give'lo Borrower, withoul charge, an
annual sccounting of the Funds, showing credits and debits to the Funds and the purpase for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts pcrmilied io be held by applicable law, Lender shall account o Dorrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime
is not sufficient 10 pay the Escrow Hcms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
manthly ﬂaymanu. at Lender's sole discretion. _ *

pon payment in full of all sums securcd by this Secunity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under muph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
g;gﬁ:iny, shall apply any held by Lender at the time of aoquisition or sale as u credit against the sums securcd by this
(y Instrument. .
Y 3. Application of Payments. Unless applicable law p‘r'uvidds otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be :pplied: first, to any pregarmt charges due under the Nole: second, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, 10 any Jate charges due under the Noic, _

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to thc Propeny
which may anain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

rson owed payment, Borrowcr shall prompily furnish 10 Lender all noticcs of amounts to be paid under this paragraph. |

rrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

‘ Borrower shall prnn':.lgcriy discharge any licn which hay priority over this Security Ipstrumcnt unless Bormower: (a) agrees
in writing to the payment of the obligation secured by the lien in a masncr scceptable to Leonder; (b) contests in good fuilh the lien
by, or defends agalnst cnforcement of the lien in, legal proceedings which in the Lender's opinlon operaic to prevent the
caforcement of the lien; or {c) secures from the holder of the lien an agreememt sasisfactory to Lender rdinating the lien 1o
this Security lnstrument. If er determines that any part of the Property is subject to a lien whach mlf' attain priority over (his
Securiry Instrument, Lender may give Borrower a noiice identifying the Jien. Borrower shall satisfy the hien or take one or more
of the actions set forth above within 10 days of the giving of notice. o

5, Hazard or Property Insurance. Bormrower shall keep the lmprovements now existing or hereifter erected on the
Pro :ng insured against joss by Tire, hazards included within the térm “cxiended coverage” and any other hazards, including floods
or fiooding, for which Lender requires insurance. This insurance shall be maint in the amounis and for the pertods that
[ cnder requires. The insurance carvier providing the insurance shall be chnscnbz Borrower subject to Lender’'s approval which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's nghts in the Pro in accordance with papagraph 7.

All insyrance policies and rencwals shall be acceptable to Lender and shall include a standard m“f:“ clause. Lender
shall have the right to hold the policics and renewals. If Lender requites, Borrower shall promptly give to Lender all recgipts of

aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance camer and .
der may make proof of Joss if not made promptly by Bormower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair of
the Property damaged, if thc restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration
or rcpair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Socurity Instrument, whether or not then due, with any excess paid (o Borrower, 1 Borrower ns the Propeny,
ot does not answer within 30 days 3 notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may
collect the insurance proceeds.  Lender may use the procceds 1o repair or restore the Properiy or to pay sums secured by this
Sccurity Instrument, whether or not then duc. Thc 3(-day period will begin whea the noticc is given.

Unless Lender and Borrower othcrwise agree 10 writing, mz anllclnnn of proceeds 10 pﬁnc'lpa.l shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds rﬁullmﬁ from damage
(o the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums yecured by this Security Instrument
immedijately prior to the acquisition.

. pancy, Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least onc ycar after the date
of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exigt which are beyond Borrower's control. Borrower shal] nor deswroy, damage or impwir the Propenty, allow the
Property to deteriorate, or commlt wattc on the Propetty. Borrower shall be in dcr':gdt if any forfeiture action or proccoding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the hen created h1y this Securiry Instrument or Lender's socurity interest. Borrower may cure such o default and
rcinstate as provided in pan#?ph 8, by causing the action or proceeding 1o be dismissed wilh a ruling that, in Lender's good faith
determination, precludes forfeirure of the Borrower's interest t the Pro ngeur other marenal impairment of the lien crcated by
this Securiry Insirument or Lender's security inferest. Borrower ghall J::r in default if Borrower, dunng the Joun application
process, gave materially false or inaccurate information or sialements to Lender (or falled ro provide r with any marerial
infgrmation) in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s
occupancy of the Propeny as a principal residence.  [f this Sccurity Instrument is on a leaschold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fec fitle to the lxroperry, the leaschold and the fee nile shall not merge unlcss
Lender I_}I."H‘.‘I to the merger In writing.

o . Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there 15 a lzll prpnnedmf that mey sigmfNicantly affect Lender’s rights in the Propeny (such a3 a
Frncecdmg in bankruptcy, probate, for con ation or forfeiture or to enforce laws or mﬁrulnnuns . then Lender may do and pay
or whatever 15 nmsu? to protect the value of the Property and Lender’s rights in the Properiy. Lender’s actions may includce
aying any sums sccurcd by a lien which has priority over this Sccurity Initrument, appeanng in courn, paziq’g rcasonable attomeys’
==§ and entering on the Property to make repairs. Although Londer ‘may take action under this paragraph 7, Lender does not have
to do so.

| Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by thas Secur-
ity Instrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement a1t the Note rate and shall be payabie, with inicrest, upon potice from Lender 1o Borrower raquutmg paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower ahall pay the mgm:ﬂums mc}uued 0 maintain the mongage insurznce n effect. If, for any reason, the
moTigage INSUTAnce coverage rcquired by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially equivaient 10 the cost

Inltiale: ?_ﬁ g
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'Environmental Law and

¥

to Borrower of the morigage insurance previously In cffect, from an alternate mortgage insurer approved by Lender, If substantially
eéquivalent mortgage insurance coverage is not availuble, Borrower shall pay o each month a sum equal o onc-twelfth of
the yearly mortgage insorance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effoct.

r will accept, use and retain these paymenta as & loss reserve in lieu of mongage insurance. Loss reserve payments may po
Jonger be required, at the option of Lender, if mortgage insurance coverape (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender ugsin mes available is obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance in effoct, or 1o &;ﬂmidn a loss reserve, unil the requirement for morigage losurance ends in
accordance with any written agreement between Horrower and Lender or applicable law.

9. Inypection. Lender or lts agent may make masonable entries h and ions of the Property. Lender shall give
Borrower notice ar the time of or priov to an mspection speci ing reasonable cause for the wnspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in conncction with an
Eundc_::;ntmﬂn g other taking of any pant of the Property, or for conveyance in lleu of condemnation. are hereby assigned and mﬂl

¢ paid to r. L .

In the cvent of & total taking of the Property, the procceds shall be applied to the sums secured by this Sceugity Instrument,
whether or not then due, with anfr excess paid to Borrower. In the event of 2 partial taking of the Property wn which the fair market
value of the Property immediately before the taking is equal 1o or greater an the amount of the sums secured by this Security
Instrument immediately before the taking, unless Botrower and Leader otherwise agree in witing, the sums secured by this Scourity
{nstrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) thc tolal amouni of the sums
securcd immediately before the taking, divided by (b) the fair market value of the Pro immediately before the raking. Any
balance shall be paid to Borrower, In the evenr of a partial taking of the Propetty in which the falr market valuc of the Property
immediatcly beforc the laking is less than the amount of the sums secured imunediately before the taking, unlest Borrowsr and
Lender otherwiss agree in writing or unlcss applicable law otherwise provides, the procoeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers 10 muke
an award or scitle a claim for damages, Borrower fails to reapond to Lender within 30 days after the date 1he potice is given, Lender
15 authorized to collect and apply the proceeds, at ity option, either 1o restoration or repaar of the Property or to the sums secured
by this Security Instrument, whéther or not then due. 1 .

Unless Lender and Borrower otherwise agrec in writing, any application of $ to principal shall not extend or
poitpene the due date of the monthly payments refeered (o in ﬁlﬂg hs 1 and 2 or ¢ the amount of such payments.

11. Borrower Not Rdm,bmba rance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sumy secured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
not operate to release rhe liability of the original Borrower or Borrower's successors in interest. Lender shall pot be required to
commence pmmdings.agsalns! Any successor iu interest or refuse 1o extead time for payment or otherwise modify amortization of
the sums sccured by this Secunty Instrument by reason of ? and made by the original Botrower or Borrower's successors
in Lnlereﬂl. m:dnr forbearance by Lender in cxercising any right or femedy sha)l ot be a waiver of or prechude the exercise of any
right or remedy. . .

¢ 12. Successors and Assigns Bound; Joint and Scveral Liabjlity;Co-signers. The covenants and agreements of this Securi
Instrument shall bind and benefli the succcssors and avsigns of Lender and Borrower, subjcet 10 the provisions of paragraph 17.
Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs thiy Secun instrumeni but doest not
execute the Note: {(a) is m-sm Security Instrument only |0 mortgage, grant convey that Borrower’s inlgrest in the
Propetty under the terms of this ity Inatrument; (b) is not personally umued fo pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agrec (o cxtend, modify, forbear or make any accomunodations
with regard to the terms of shis Security Instrument or the Note without that Borrower's consent. _

13, Loan Charges. If the loan sceured by this Security Instrument is subject 1o a law which sels maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges collected or 1o be collected in connection with the foan
exceed the peemilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

rmmitted hmit: und (b) any sums already collected from mower which exceeded permitted limits will be refunded to Borrower.
der may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prgpnfmenl without any prepayment ge undcr the Nole.
‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivunrﬁ it or by mailing
it by first class mail unless applicablc law requires use of another nmhoci The notice shall be directed 1o the roperty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class masl 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument  shall be deemed to have becn given to Borrower or er when given s provided in this panfnph. S

15, Govcrning Law;Severability, This Security Instrument shall be governed by federal law and the law of the jurisdicrion
n Which the Property 13 located. In the event that any provision or clause of this My Instrament or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note are declared o be scverable.

16. Borrawer's Copy. Borrower shall be given onc conformed copy of the Note and of this Securlty Instrument.

. 17. Transfer of the purt?r or & Beneficial Interest in Borrawcr, If all or any part of the Properly or any inlerest in it

13 501d or transferred (or if a beneficial interest in Borrower 1 s0ld or transferred and | wer 15 nol a natural person) withour

Lender's prior writien consent, Lender may, at its option, require immediste payment An full of all sumy secured by this Sccurity

Isn:trulmulu. Howcver, this option shall not be exercised by Lender if exercise i3 prohibited by foderal law as of the dale of this
ecurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lcss than 30 days from the date the notice is defivered or mailed within which Borrower must all suma secured by thas
Sccurily Instrument.  [f Borrower fails 10 pay these sums prior to the expiration of this period, may invoke any remedies
permitted by this Security Instrument witliout further notice or demand on Borrower, .

18." Borrower’s Right to Reinstate. If Borrower mocis cermain conditions, Borrower shall have the right (0 have
cnforcement of this Sec_url?f Instrument  discontinued at sny time prior to the earlier of: (a) 5 days (or wich other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securiry
[nstrument; or (b) entry of a judgment enforcing this Security Instrumcat. Those conditions are that Burmwcr:rcéa) gays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonablc attorneys” fees; and (d) takes such action as Lender may reasonably require to assurc that the Jien of this
Security Insirument, Lender's rights in the Propenty and Borrower’s obligation lo pay the sums secured by this Sccurity Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumient and the obligations sccured hereby shall
remain fully effective as if no acecleration had occurred. However, this right to reinstaic shall not apply in the case of acceleration

Y
under pangngn 17, L _ . .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether wilth this Security
Instrument) may be s0ld one or more times without prior nolice to Bortower. A sale may result in a chanﬁ_c In the entty {(known
as the "Loan Servicer”) that collcets monthly payments due under the Notc and this Securily Instrument, There also may be onc
or more changes of thc Loan Servicer unrelated  to a sale of the Note. If there iy a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will slate the name and
addreas of the new Loan Servicer and the address to which payments should be made. The notice will also contan any other
information required by applicable law, _ _

20. Hara ubstances. Borrower shall not causc or permit the presence, use, disposal, storage, or rclcase of any
Huzardous Substances on or in the Pmpcny Borrower shall not do, nor allow anyone ¢ls¢ (o do, anything affecting the Property
that 15 1n violation of any Environmental Luw, The preceding rwo seatences shall not npgley 0 the presence, use, or storage on the
Property of small quantities of Harardous Substances that arc generally recogtuzed to
and t0 maintenance of the . _ ] _ ‘

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmentat Law of
which Horrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regulatory muthority, that an
rcmoval or other remediation of an Hazardous Substance affecting the Property 18 necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. _

As used in this E:ufrq:h 20, "Hazardous Substances” are those subdstances defincd 85 loxic or hazardous substances by

] _ ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, roxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. used in this paragraph
20, "Environmental Law” means federal laws and Jaws of the junisdiction where the Property is located that reiste to health, safery

or environmental protection.
by %
Indcisale: - .
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appropriate (o normal residential uses
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NON-UNTFORM COVENANTS. Borrower snd Lender furthes covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Barrewer’y breach
of any covenant or agreement in this Security Instrument (but aot prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (D) the action required to cuve the dafault; (c) 3 date, Bot
less than 30 days rom the dale the notice I given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default 0o or before the date specified in the notice may result (n acceleration of the sums socared by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aocelerntion and
the right to bring a court action to asscrt ihe non-existence of a default or any other defense of Borrower to scceleration and
sale. If the default is Bot cured on or before the date specificd in the notice, Lender af its option may require Immedinte
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedics permitted by applicable faw. Lender shall be entiticd to collert all expenses incurred in purvsing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidencc.

If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manmar providad in
paragraph 14, Lender shall publish the natice of sale unce a week for three consocutive weslkes in 8 newspaper published in
SHELBY County, Alabama, and thersupon shall sell the Froperty ie the highest bidder at public
auetion at the front door of the County Courthouse of this County. Lender shall deilver to the purchaser Lander's desd
conveying the Property. Lender or its designee mnay purchase the Property st any sale. Borrower covenanty and agrees that
the prooseds of the sale vhall be applied In the following order: (a) 1o all exponscs of the sale, including, but not limited fe,
reasonable attarncys’ focs; (b} to all sums secured by this Security Instrument; and () any excess to the person or persoas
lcgally entitled to it, |

22, Redease. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument 10 Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasing this Security
Instrument, but only if the fee is pald 1o a third party for services rendered and the charging of the fee is permitted uyndet
applicable iaw,

23, Waivers. Borrower waives all right of homestead excmplion in the Property and relinquishes all rights of curtesy
and dower in the Property. by

24, Riders to this Security Instrument. If one or more riders arc cxecuted by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of cach rider shall be incorporaled into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

] Adjustable Ratc Rider [[] Condominium Rider [J 1-4 Famlly Rider

[] Gradusted Payment Rider [] Planncd Unit Development Rider [[] Biweekdy Payment Rider
[] Ballcon Rider [} Rate Improvement Rider [] Second Home Rider
[ Othex(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Botrower and recorded with it.

Witnesses;

{Spacc Bclow This Line For Acknowledpmant) e bttt

STATE OF ALABAMA, County ss; SHELBY

On thls __18th day of _February, 1998 I, William H. Grant _
, . 4 Notary Public in and for said county and in said state, hereby certify that

DRAGLEY 0. WAANMAM and PRTRICIA J. MAREMAM

whosc name(s) are signed to the forcgoing conveyance, and who aALE known 10 me, acknowledged
before me that, belng informod of the contents of the conveyance, ___the y __cxecuted the same voluntarily and as their act
on the day the same bears date,

Given under my hand and sea! of office this 18+ 1 day of

. Commission Expues
My Commission Expires. 1-10-2002

Nomry Pubbc
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_i EXHIBIT "A"
Borrower: Bradicy D. Markham
Property Address: 105 Bermuda Lake Dr., Alabaster, Al. .
| Lot 5, Block 1'0, according to the survey of Bermuda Lake Estates, First Seclor, as recorded
~in Map Book 9, page 98, in the Probate Office of Shelby County, Alabama.
' N - .
N :

Security Land Title; Inc.
2822 Chestnut Si.
Monigomery, Al 36107
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