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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1998, between Doyal Construction Company, Inc, whose address is
4706 Christie Lane, Birmingham, AL 35216 (referred to below as “Grantor”); and Regions Bank, whose address is
P O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bergains, sells and conveys to Lander all ol Geantot's nyht
title. and interest in and to the tolowing gescribed real property, together with pll existing or subsaquently efected of affixed burldirwgs
improvemants and fixtures: all pasemants, rights of way, and appurtenances; alt watsr, water rights, watercourses and ditch fights tincluding
stock in utilities with ditch or irrigation rights}; and all othar rights, royaitigs, and profits selating to the rerdl proparty, includig without imitabaon
all minerals, oil, gas, geothermal and similar matters, locate in Spulbv. County, State of Alabama (the "Real Property ™ ).

L]

Lot 29, according to the Survey of The Meadows, Plat 2. as recorded in Map Book 20, page 17, in the
Probate Office of Shaelby County, Alabama; being situated in Shelby County, Alabhama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax identification numbar is 23-6-15.0-004-029.

Grantor presently assigns to Lender alt of Grantor’s righl, title, and interest in and to atl leases n! tho Property and all Rents from tne Eropirty
In addition, Grantor grants to Lender a Unitorm Commercial Code security intarest in the Parsonal Proparty and Honts.

DEFINITIONS. The following words shall have the following mesningt when used in this Mortgage. Terms not othensise etdirnencd are 1l
Mortguge shall have the meoanings altributed 1o such terms in the Uniform Commaercial Code. All referuncas to dollar amponty shatt reaar

amounts n lawtul money of thae United States of Amanca.
Grantor. The word "Grantar” means Doyal Construction Company. Inc. The Grantor 15 tha mortgagor wundat ths Msrigacye

Guarantor. The word "Guarantor” means and ncludas without himitation sach and all ot the guarantors, surelins, and ao commeedateor
parties in connection with the Ingabledness.

Improvements. The word "lmprovemants”™ maans and includes without limitation all existing and  foture amprowdmants, IV IR I
structures, mabie homes atlixed on the Real Proparty, facihtias . additions, replacements and othar construchon on 1he Heal Proparty

indebtednass. The word "Indebtedness” means all principal and intarest payabla under the Note and any emounts expended oo advanced
by Lender to discharge obligations of Grantar ar expenses incurred by Lerder to enforce cbligations ot Grantor under thas Morlgage
tpgether with intereat on such amounts as provigled 0 this Mortgege.

Lendat. Tha ward “Lender® means Regions Bank, 118 SUCC@3EDrS and assigns. The Lender is the mortgagee undor thus MGriGagee

Mortgage. The word "Morigege” means this Martgage between Grantor and Lander. and includes without imitation all sasipgnnuents. ata!
prourity [ntaraat provisions relating to the Parscnal Property and Rents.

Note. The word "Note™ means the promissory note of credit agreemant dated February 23, 19g4, in the original principal amount

of $90,000.00 from Granter to Lendar, together with all ranawals of. extensions of, modifications of, rafinanaings ol consaixlations o
and substlutions (or 1he promissary note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE

Parsonal Propeity. The words "Fersonal Property” mean all equipment, fixtures, and othar articles ol personal property naw or hereafe
owned by Grantor, and now of horeafier attached or affixad to the Real Property; together with all accossions, parts. grd adihnions treoall
replacamants of, and all substitutions for, any of such proparty; and together with afl proceeds Lncluding without mitatian all insuran: e
proceads and refunds of premiums) from any sale or othar digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persongl Proparty.
Real Property. The words "Real Property” mean ihe property, interests and rights describad above in the "Grant of Maortynge” soeclion

Relsted Documents. The words "Related Documenis”™ mean and incluge without limitation all promissory notas, credid ayreements luenin
agreamants, environmental agrgemants, guaranties, seCcurily agreements, Mortgegas, deeds ot trust, and all other INEITUMENTS, Agroarrent.
and docurments, whather now ar hergattar existing, axecuted in connection with the {ndebtedness.

Rents. The word "Rants” means all prosent and future rents. ravenues, income, 15sues, royalties. prohts, and other banahts derved lroon
they Proparty. '

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAEST iN THE RENTS AND PERSONAL PROPERYY I3
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in this Morigsge, Grantor shall pay 1o Lander all amounts sacured by o
Maorigage as thoy become due, and shall strictly perform sl of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees {hat Granior's possession and yse af the Praperty shall be goyettaed 1y
the following provisions:

Fossession and Usa. Until in default, Grantor may roman in possession and contral of and operate and mpnage the Property ansd oo dieod
they Rents from tha Property.

Duty to Maintain. Grantor shall maintai the Propefly in tensntsbla condition and promptly prrform all repars eeplacements s 1
maintonance Necasssry 1o presarve 115 valug.

Mazardous Substances. The terms "hazardous witta * “hazardous substance,” “disposal,” “relosse,.” and "thraatened telease " as usoedan
this Mortgaga, shall have the same meanings as set lorth n the Comprehensiva Environmental Response, Compensanon, ard Lintelity A0t
al 1980, a5 amoended, 42 U S.C. Section 3601, at seq. ("CERCLA™), the Superfund Amendments and Roauthorization Act of 1986 Pub |

No. 99-499 {"SARA™), the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, el seq., the Aescurce Conkervaticn and
Rocovary Act, 42 U.S.C. Saction 6901, at so¢.. or olther applicable state Or Federal laws. rules. or rogulations adopted pursaant 1o any -
the foregoing. The terms "hazardous waste” and "hazardous substance” shalt also include, wiihout limitation  pelraloum and peAr e
hy products or any fraction thereo! and Bsbostos. Grentor represenis and warrants to Lender that: [a! During the peroad of Grentos
pwnership of the Propearty, thare hag baan 1O use, Yangranan, manulaciure, storage, treatmant, dispasal, relasto of thra e ralibsne
gny hazardous wasta or substance by any persen on, under, about or from the Property, bl Grantoer bas no knowledgo oA, ororpanon o
helgye that there has been, excoptl as proviously disclosed 1o and acknowiedged by Lender 0 wonnng, P Ay use, ganoerabon
muanutacture, storage, treatment, disposal, release, ar threatened release of any hazardous waste ot substance on, under, aboul o bram e
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Property by 8ny priar owners of BCoUpants of the Property or (k) any actual or threatenad Wtigation or claims of any kind by any prrson
relating to such mattors: and () Excepl as previously disclosed to and acknowledged by Lendar in wrnting. (i naither Grantar nore pmy
tenant, centraglor, agent or othar authonzad user of the Property shalt use, generate, manulaciure, storo, treat, dispose 0f, of relepsn vy
harardous waste of substance on, under, about or from the Property and {i any such activily shall b conguctad in cumplance with s
applicable federal, state, and local laws, requliations and ordingnces, inctuding withoul hrmstauion thase laws, requlationy, and ardinanet
descriped shove.  Grentor authon7es Lender and its agenis 1o sntar upon the Property to mako such inspactiens and tests, at Grantoons
exponse, as Lender may deem appropnate o determine compliance of the Property with this section pt the Maortgage. Any mspeohans or
tasis made by Lendar shall be for Lander's nurposes only and shal not he construed to create any rasponsimity or sty on thir part oof
Landor 1o Grantor or te any other person. The representations and warranbies containad herain arp based on Grantor s e Chite o 1y
investigating the Property for hazardous waste and hazardous substances,  Grantor hereby (a) relepses and walvns any fufure cla s
against Lendor for II"IEIHI'I:II"Iit"yl' or cantribution n the ovent Grantar becomes liable for cleanup or other costs under any such faws, and by
agrees to indemnify and hold harmless Lender against any and all claims, losses. habilines. damages. panalti:s, and expenses whiih Loniler
may directly or indirectly sustain or suffer resulting from a breach of this secton of the Mortgage or as a consagquence of aty ube
genaration, manufacture, storags. dispossl, ralgasy or threataned release occurning prior to Grantor’s ownarship of nleres? m the Prapnrty
whather of not the same was or should have been known to Grantor. The provisions of this section of the Mortgage. including the
nhligation o indemnify, shall survive the payment of the indabledness and the saustaction and reconveyance of the Len of 1thas Maortgaoge
and shall not be aftectad by Lender’'s acquisitien of any interest in the Property, whether by foraclosure or othnrwese

Nuisance, Waste. Grantor shall not cause, conguct or permit ANy nuisance nor commit, parmit, of guffer any stnppndg of or waste oo e
the Property or any portion of the Property. without limiting the genarality of the foregoing. Grantor will not ramova, o grant tn any orhet
party the right to remove, any umber, minerals lincluding oit and gas). soil, graval or tock products without the prior wntten consent of

Londar.

Removal of Improvemants, Grantor shall nol demolish or remove any Improvemants from the Raal Properly witherst 1he preose wntiern
consent of Lender. As a condition to the removal ol any Improvements, Lender may require Grantor 10 make arrangements tatsfar tory 1o
Landar 1o replace such Improvements with improvements ot at lenast oqual valus,

Lander'n Right 1o Enter. Lender and its agents and representatives may enler upon the Real Property at all reasonable imes tooatlend
Lender's inigrasts And 1o inspect the Property lor purposes of Grantotr's compliance with the terms and conditions al thes Morlgagn

Compliance with Governmental Reqguirements. Grantor shall promptly comply with all laws, ordinances, angd reguiations, ntw OF beriglle
in effect, of all governmentat suthorities applicable to the uBg or OCCUpBnCcy of the Property, including without imitation, the Amancan:
With Disabilities Act.  Grantor may contest in good faith any such law, ofdinance, or regulation and withhold comphance (during Aty
proceeding, including appropriale appeals, §0 long as Grantor has notitied Lender in writing pricd tn doing 50 and 80 10Ny A% N Lenee s
solo oppinion, Lender’s interests in the Property are not jgopardized. Lender may require Grantor to post adequate securnty ur a surety STRLALE!

ronsonably satstaciory to Lender, to protect Lendar'e interest, 4
1

Duty to Protect. Granlor agress neither to abandon nor lsave unattendad the Property. Grantor shatl do all other acts, 0 addition T thos
acts sat torth above in this saction, which from tha character and use of the Property are reasonably necessary o protecl and proseree thy

Proparty,

L]

GUE ON SALE - CONSENT BY LENDER, Lender may, at its pption, declare immedistely due and payable all sums secured by this BACHFLQe i LI v ers
the sale or transfer, without the Lender’s prior written consant, ot all or any part of the Real Property, or any interast in the Real Propeity A
vsale or transfer” means the conveyance ot Real Proparty ot any right, vtle or interest therein: whether legal, benafcini ot pguitalthe whethes
volunary or involuntary; whether by outright sale, dead, installmant sale contract, fand contract, contragt tor daed, Inasahold mlaresl withoa
torm greater than thraa {3) years, lapsa-option contract, or by sale, assignment, of iranster ol any benahcial inerest o to any innd frusd
holding title to tha Real Property, or by any other method of conveyance of Heal Properly interest, it any Grantor s a corpnralion. pratioerstugr or
nrratnd liabildy company. trangfer also includes any change in ownership ot more than twenty five percent {25%) of the votng stock, partneryhp
‘ntarests or hmited liabilily company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lendee if san b
axercise (s prohibted by tederal 1aw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Properly are a part ot this Mortgage.

Payment. Granior shall pay when due (and in all events prior to dehngquency) all taxes, payroll taxes. spacial taxes, ausessmeoty faier
charges and SBwaT sivice charges levied against or on account of the Property, and shall pay when due all claims 1or work denee cnonr for
services renderod or matarial furnighad to the Property. Grantor shall mainiain the Property fras of all hens having paofily DWer Lf ST IERRIE
the interast ot Lender under this Mortgage, excepl for the lien of taxes and assessments not dua. and except as othecwiso proadieg in The

tollowing paragraph.

Right To Contest. Grantor may withhold payment ol any tax, sssessment, or ciaim 10 connBchbon with a good taith dispule aver the
obligation to pay, so long as Lendar's intargst in the Froperty is not jeopardized. It @ lien arises or 15 filed ns & result of nonpaymien
Grantor shall within titteen {15 days after the hen arises or, it @ lien is filed, within ftifteen {15] days atter Grantor has nohce of the hiling
secure the discharge of the lien, or if requested by Lender. deposit with Lender cash or a sufficiant corporate surety bhond or athar secunty
satigtactory to Lender in an amount sufficient to discharge the lien plus any COS518 ard stiorneys’ tees or ather charges thal could Acinus a5
a rosult of a foreciosure or sale under the lien, In Bry contest, Granter shalt defend itgell and Lender and shall satisty any adverke jpagmen:
brfore anforcement against the Proparty. Grantor shall name Lender as an additionai obtigae under Any suraty bongd furnishen in the

contast proceedings.

Evidence of Paymant, Grantor shall upon demand jurnish to Lender satisfactory evidenca of payment of the taxes Or ASSIHSSMBNTS il nbals
authorize the appropriate governmental official to deliver to Londer at Bny hime 8 writien statement of the tuxes and assessmaents TTLIEALS

the Proparty.

Notice of Conatruction, Grantor shall polity Lander at ioast fiftesn {15) days bafore any work is commeanced, any services sro furmshed o
any materials are suppled to the Property, it any machamc’s lian, materialmen’s lien, or other lign could be asserterd on scoouy ul thu
work, servicos, or materials, Grantoe will upun raguest ol Lender furnish to Lender advance assurances saustactory to Lender that Granloe
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating 10 insuring the Property are a part of thus Martgage.

Maintanance of Insurance, Grantor shall procure and maintein pohcies of fire insurance with standard extendod coverage ondorsomentn oo
a raplacement hasis tor the full insurable vatue covaring all Improvemants on the Real Property in sn amount gulficient ta avind apphic At
ol any coinsurance clause, and with a standard mortgagea clause in favor of Lender. Grantor shall also procure and maimntan
comprehensive general liabllity insurance In such coverage amounts as Lender may request with Lender heing named as addmional sl
1 such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not hmited to hazard, biusitess
intarruption snd botler insurance as Lendar may require. Poticies shall be wntten by such insurance compames and in such Torm as Moy i
reasonably woccoptable to Lender. Grantor shall dirliver to Lender certiticetes of coverage trom sach ingurar caontainmng 8 stipulantioe Thal
covorage wil not be cancelled or diminishod without & minimum of ten {10) days’ prior writtan notice to Lender and nat cantimrg any
disclaimer of the insurar’'s lisbility tor failure 1o give such notice. Each insurance nolicy also shail inciude an endorsemeant pravidhag tha!
covorage n favor of Lendar will not be impairad in any way by sny act, omission or defsuit of Granlor or any other parson  Shaukd the Ral
Froparty 8t any time become located in an arsa designated by the Dlractor ot 1the Fadetal Emergancy Managemenl Agency A5 A TYRLLIMILY
{lood hazard area, Grantor agress to obtain and malntain Faderai Flond Insuranca for the full unpaid princ:pal balance of tha loan. up tu 1his
maximum policy limits set under the National Fload Insurance Program, or 85 otherwise raquired by Lender, and 10 Mantan such ensurare
fur the torm ol thae laan.

Application of Proceedn. Grantor shall promptly nobly Lendar ot any loss or damage 1o tho Property. Lander may make proed of fassod
Grantor faily 10 ¢o so within fifteen (15) days of the casuaity, Yvhether or nol Lender's secutily 1S impared, Londer may, ot ats elec tos
apply the procoeds 10 thi raduction of the indebtedness. payment of any lien attecting the Property, or the restoration ancd rognt ol thoe
Proparty.  |f Lender elacts (o apply tha proceads o restoration and rapair, Grantor shall reparr Or replaco the domaged of desiroyed
Improvemenis it A Mannar gatisfactory to Lender. Lander shall, upon satisfactory proot of such expenditure, pay of reimbursn Grantoe Teoe
this procesds for the reasonable cost of repair of restoration il Grantor is notn detault undar this Morigage. Any procoeds which Baso an
haan disbursad within 1B0 days after their receipt and which Lander has not committed to the rapair or restoration of the Propaerty sbal e
usad hrel 10 poy any amount owing 1o Lender under this Martgeage, then to pay accrued interest. and the ramamnder, d any  shall T sppilacd
1o the principal balance of the Indabtedness. 1! Landar holds any nroceeds after payment in full ot the Indebtednoss. such rHoceetds shal foe

pRid to Grantor.

Unaxpired insurance a1l Sale. Any unexpired insurance shail inure 10 the benafit of, and pass 10, the purchaser of tha Property coveron by
this Morigbge at any trustee’s sale ar other sale beld under the provisians of this Moerigage. or at any {orecinsure sabe of such Propserl,

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year. Grantor shall furmsh 1o Lerder g pepeost o
gach existing policy of insurance showing: la) the name of the insurer; (bl tha risks insured; (c} the amount of thu policy: dt tha progartty
insured. the then current replacement valua of such property, and tho manner of determining that value, and (e} tho expirnlinn date af 1he
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policy. Grantor shall, upon request of Lender. have an indepandent appraiser satisfactory to Lender determane the cash velue rnplaf:z-mimt
cnsat ol the Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage. of i any acnon of proceeding 15 commenced that
would matenally affect Lender's interests in the Property, Lender on Grantor's behalt may. but shal not be requrred 1o, thke Bny scboo hal
Landor doams appropriate.  Any amount that Lender gxpends in 50 doing will bear interest at the rate prowided for 0 the Nate fraom the date
incurred or paid by Lendar to the date of repaymaent by Grantor. All such expenses, at Lendes’s option, will (a! be payable on demanid. (b be
added to the balance ot the Noto and be apporticned amony and be payabls with any installment payments to become due dunng eithaer HRLTE
tarm of any applicably insurance policy of Ol the rametning term of the Note. or (cl be treated as o hallon payment whoch will be doan s0d
payahle a1 tha Note's maturity. This Mortgage alag will secure paymant of thase amounts. The righls prowvided for in thes paragrapk shall by s
addition to any other rights or any ramadies 1o which Lendar may be antitled on agcount nf the delault. Any guch achion by Ldendder stigdl nor b
construoad as curing the delaslt 8o as to bar Lender from any reamedy that it otherwisg would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to vwnership of 1the Property are a part of 1his Mortgage

Title. Grantor warrants that: {a) Grantor bolds goed and marketable itle of record 10 the Praparty i tea sanple, frew and clear ab sl bone
nnd ancumhbrances other than those set torth in the Real Property description or in any title insurance policy, hitle report, ot Lapd Hthe fpeoene
woued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has tha tull right, pawer and authooty T
axecuto and detiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above. Grantor warrants and wifl foraver detand the title 1 tha Progerty nganst
this lawfu! claims of all perseas. In the avent any action or proceeding 1s commanced that questions Grantar's (e or the antersst of Leader
under 1his Mortgage, Grantor shall defand the action at Grantor's expense,  Grantor may be the nemingl parly 10 such procending et
Lander shall be entitled to participate in the proceeding and 1o be representad in the proceeding by counssd of Lender's own Dhdace o
Grantor will deliver, of cause to be delivered, 1o Lender suich instrurments as Lender may request from time 10 ©ima do (aermil sk
parhicipation.

Complisnce With Laws, Grantor warrants that the Proparty and Grantor's use of the Property complas with all existing opphicable e
ordinances. and regulations of govarnmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Morigage

Application of Net Proceads. If all or any parl of the Property is condemned by eminant doman praceadings or by any proceeiling o
purchase in liau of condamnation, Lender may at ils election require that all or any portion 0! the net proceeds of 1the award e appliad 1o
(he Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mgan the award aftat payment ot ok
reasanable cnsts. axpenses, and atorngys’ fees incurrad by Lender in, connaction with tha condemnation.

Proceedings. H any proceading in condemnation is tilad, Grargor shall promptly notty Lender in writing, and Grantar shall promptiy 1k
such steps s may be necessary (o delend the action and obtain thé award, Grantor may be the norminal parfy 0 such pracimd g b
Lendar shall be entitied to partcipate in the proceeding and 1o be reprasentad in the proceeding by counsel of N8 awn choce g (irant-
will daliver or cause 1o be delivared to Lander such instruments as may be requesied by it fram time o ime 10 permit sui Yy patioifitr

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating o (Eprnmentsl taaee
taes and charges are a part of thus Mortgage:

Current Taxas, Feas and Chargas. Upon request hy Lender, Grantor shall execule sich dacuments in addition 1o this Mortgoge atad take
whatover other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall nemburso Lender foe
all taxes, as described below, togathar with all expenses incurred in recording, perfecting or continuing s Morrtgage, including withoard
imitation all taxes. tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this type of Mortgaga or upan all e any
nart of the Indabtedness secursd by this Mortgage, ih} a specitic tax on Grantor which Grantor is authenzed or raquired tr etduct tranm
payments on the indebtedness secured by this type ol Mortgage: Icl a tax on this type nf Mortgage chargeabie agamst The LG 4 thn
holdar of the Note: and  Id} & specific tax on all or any portion of the indebtednass or on paymeants of pnnoipal and interias? mkthe by

Grantor,

Subsequent Taxes. If any 1ax to which this sechon applies is enacted subsequent to the dale ol this Mortgage. this event shall Fuaye e
sume effect as an Event of Cetaull (as defined below|, and Lendar may exarcise any or all ol its available remedias far an Ewenat of Dodaul
as provided below unlass Grantor sithar ta) pnys tha tax before it becomes delinquent, or {b) contasts the 1ax 48 provided abwiee an the
Taxas and Ligns section and deposits with Lender cash or e sutficient corporate surety bond or other epcunty satistactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following prowvisions ralating to this Mortgage as a security agraement are popart ¢!
this Morigage,

Security Agresment. This instrument shalt constitute 8 sacunty agreement to the extent any of the Properly conshtulos fimtures far fnther
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commuoercial Code as amamded trom times oA

b

Sacurity Interest, Upon roquest by Lendar, Grantor shall sxecuts tinancing statemants and lake whatever other schon . ohquested b,
Landoer to perfect and continug Lender’'s security interest «n the Rents and Personal Property.  tn additon to rocording ths Martgage i The
rmal proparty racords, Lander may, at any time and without further authorization from Grantor, flg gxeculed counterpatly. copies o
rpproductions of this Mortgage 85 8 finan;ing statement.  Grantor shall reimburse Lender lor all expenses ncurred o perfectiryg o
continiing this security interest. Upon default, Grantor gshall assamble the Personal Proparty i 8 mannet bnd at oo phice reasnnabey
convaniont 1o Grantor and Lander and make it available to Lender within three (3} days after recoipt of wntten demand 1rom Lendsr

Addrasses. The mailing addresses ot Grantor {debtor) and Lendar isecured party). from which intormation concermng thi secunty inteoest
grarted by this Mortgage may be obtained {each as requirgd by tha Unitorm Commercial Codel, are as stated on the [iest page of the
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tuilowinyg provisions relating to further assurances and attorneyan-fant nr A gl b thie
Mortgago.

Further Assurances. At! any time. and from hime o time, upon raguest ol Lender. Grantor well make, axacute and deliver, o will caone 1
he made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, causa to be tiled, recorded rofilecd oo
raracordod. as the case may be, at such times and in such otfices and places a5 Londer may deem appropnate. any and all fiuch morfgoge:
doeds of trusl, security deeds, security agreements, financing statements, cantinuation statemuents. mstrumenms of latther gssurno e
cortilicales, and other documents Bs may, in the sole opinion of Lender, be necessary or desirable in order to eflaciunte. complale pestedt
continue, or praserve ial the obligations of Grantor under the Note, this Mortgaga, and the Reiated ODocuments, and (b} tha Lens and
socunty ntorests craated by this Mortgage as Hest and prior liens on the Propearty, whether now owned or haraplnr soguired iy Grando:
Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor shall raimburse Lendaf four all costs and exgrnsns ncoeed
in connaction with the matters reterred to in this paragraph.

Attorney-in-Fact. If Granter fails to do any of the things raterred 1o 0 the preceding patagraph, Lender may do so for and n the namae of
Grantor and at Grantor's expenge. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornéy «fact far the
purpose ol making, executing, delivering. filing, recording, and dong all othar things as may be necessary or desiable e Landed 4 s
opinigh, to accomplish the matters referred to in the preceding paragraph.

FULL PEREORMANCE. f Grantor pays all the indebtadnars when duo, and atherwise parforms all the obhgatnns Mposed spofy Grnton e
this Morlgage, Lender shall executo and deliver to Granfar a suitable satigfaction of s Mortgage and suitable slatements of Termunateer of o
hnancing statemant on file gvidancing Lender's sacunty interast in the Rents and the Personal Property  Grantor wall pay . ol ernndted 1,
apphcable law, any reasconable termination fao asy detoromnod by Lender from hime 10 hme.

DEFAULY. Each of tha following, at the option ot Lender, shall consbilute an event ot default ["Event of Detault’) under this Maortgnpe
Default on Indebtedness. Failure of Grantor to make any payment when due on the indehtadness

Default on Other Paymants. Failure ot Grantor within the nma requred by this Mortgage 1o make any payment 10 Taxes Of itsurans s o
any othar payment nacessary 1o prevent fiiing of or to pffact discharge of any lian.

Compliance Detault. Failure of Grantor 1o comply with any other term  obligaton, covanant of comdihion contamed i Thes Mortgase the
Nota or in any of the Halated Documents.

False Statements. Any warranty, representation or statemant made or furmshed 0 Lender by or on behal! of Grantor uncles thos Mt asgpe
the Note ar the Relsted Documants is talse or mislaading i any matanal respect, pithar now or at the time made or Tuimiihad

Defactive Collateralization. This Maortgage or any ot the Related Docurnents cedases (0 ha n tull force and elfect Gnoiuding taluse of any
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coliateral documaents to croate a valid and perfected security intarest or lien! at any time and tor any reason.

Insolvency. The dissolution or termination of Grantos’s existence as a going businass, the nsolvency of Grantor. the appantmeal ¢f &
roceivar tor any part ot Grantor's property, any assignment for tha banefit of creditors, any type of creditor warkout, of the ComMuniamn
of any proceading under any bankruptcy or insclvency 1aws by or against Grantor,

Foreclosure, Forfeiture, ete. Commencemant of foreclosure or forteiture proceedings, whethor by judicial procecding,  selt haly,
repOSSeEsion or any olher mathad, by any craditor of Grantor or by any governmenial agency ageinst any nt the Property  Howewvar, tha
cubsaction shall not apply in the gvunt of & geod fath dispute by Grantor ag to the validity or reaseonablenass of the clam swhich s the bams
of the loreclosure or torateiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furmsahoes reseryas or on
zurely bond for the claim satistactory to Lender.

Breach of Other Agresrhent. Any breach by Grantor under the terms of any other agreement between Graniar and Lendar thot :u
remedied within any grace period provided therein. including without limitaticn any agreement concerming Any indebiedreis ne alnor
abligation of Grantes to Lender, whether existing now of later, L

Events Affecting Guarantor. Any of the preceding avenis OcCufs with raspect to eny Guarantor ol any of the Indablcdness o ity
Guarantor dias nf becomes incompetent, or ravokas or disputas the validity of, or latility under, any Guaranty ot the bncdebtiveiress

Insacurity. Lender in good faith deems itsel insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any tme thevesiter, Lender at fs oohen iy
axercisy any one or more of the tollowing rights and ramedias, n addihon to any other rights or remedies provided by lnw:

Accalarata Indebtedness. Lender shall have the right st its option without natice to Grantor to declare the gnhire Indebtodness gnmsdhsately
due and payable. including sny prepayment ponaity which Grantor would be reguired to pay.

UCC Remadies. With respact to sll or any part ot the Pergona! Proparty, Lendar shall have all tha nghts and remedrs of & secured party
under the Uniform Commarcial Code.

Collect Rents. Londer shall hava the nght, without nohce to Granter, 1o take posgession of the Proparty and collect the Benfs acheling
amounts past due and unpaid, and apply the net proceeds, ovar and sbove Lander’s costs. against the Indaebtedness in turtheronce of The
right. Lander may raguire any tenant or other user of the Property to make payments of rent or use fees directiy to Lender I tha Rents are
collacted by Lender. then Grantor irrevocably designates Lendur as Grantor's attorney-in-tact (o endorsg Nsirumenty rocaved o grymen:
thareo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other ugars 10 Lender oo
response 1o Lender's domand shall satisfy the obligations for which the payments are made, wheothar or not any pioper grounds for e
demand sxisted. Lender may exercise its rights under this subparagraph either in parson, by agent, or through a receiver

Appoint Receiver. Lender shail have ths nght to have a receider apgointed to take possession of all or any part o1 the Property  wih the
oOower 1o protec! and proservy the Property, to operdte the Property preceding foreclosure or sale, and 1o collect tha Hents from thee
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The recersar Mmay serve without
hond 1f pereitted by law,  Lender’'s night to tha appointment ot a raceiver shall exisl whether or nol the apparan! vatue of The Proporty
axcaads the Indebtadness by a substantial amuaunt. Empioyment by Lender shall not disqualily a persaon from Berving as a receiver

Judiclal Foreclosure. Lender may abtain a judicial decree foreclosing Grantor's interest in all ar any part at the Properiy

Nonjudicial Sals, Lender shall be authorized to take possession of the Property and, with ar without taking surh possessimon, aller gong
notice of the tima, pface and terms of saie, together with a description of the Proparty 1o be sold. by publhcation once A waeh fof throe (3
suCcessive waeks in some newspaper published in the county of counties in which the Real Property to be sold is located, to soll the
Property lor such part or parts thereof as Lender may from time to time slect to sell} in front of the front or mmn door of the rourthaus of
the county in which the Property to be sold, or a substantial and material part therenf. is located. at public outcry, to the highest Enddar tor
cash. If thera is Real Property to be sold undar this Morigage in more than one county, publication shall be made in ol counties whare
Real Property to ba sald is located. If no newspaper is published in any county in which any Real Froparty to be sold 18 locatid tha nobee
yhatl be published in a newsapaper publighed in an adjoining county for threg {3) successive weeks. The sate shall bw haid belweor thr
hours of 11:00 a.m. and 4:00 p.m. on the day designated fer the exercise of the power o! salg under this Mortgage Lendsr may b at
any sale had undar the terms of this Mortgage and may purchase the Property it the highest bigder theralore. Granioe haroby waives any
and all nghts to have the Property marshallsd. In exercising its rights and remadies, Lender shall be hrae to sal Bl or any part ol tho
Property togethar or separstely, in ona sale or by soparate sales.

Deficiancy Judgmant. |f permitted by applicabla law, Lendar may obtain a judgment tor any deficioncy remaiing 0 1he Indebtednens dee
te Lender atter application ¢f all amounts recaived from the axercise of the rights provided in this section.

Tenancy ot Sufterance. [f Grantor remains in possession of the Property after the Property is sold a5 provided abave ar Lendar othervose
hecomes entitled 1o possesgion of the Property ugpon datault of Grantor, Granior shall becoma o tenant at sutferance ot Leoder ar the
purchaser of the Proparty and shall, at Laenthy's option, either [a} pay a reasonable rental tor the use of tha Property, or  tht vacate the
Praoperty immediately upon the demand of Lendar.

Other Remadies. Lender sha!l have all other rights and remsdies provided in this Mortgaga or the Note or avattable at law oran enuily

Sale of the Property. To the extent permitted by apphcable law, Grantor hereby waives sny and all right 1o have 1he propRily marshated
in oxarcising 1ts rights and remedies, Lender shall be trea to sell &1 or any par! of the Property together or separately, in niw shle o0 iy
soparate sales. Lendes shall be enbitled te bid a1 any public sale on all or any portion of the Property.

Notice of Sals. Londer shall give Grantor reasonable notice ot the tima and place of any public sale of the Personal Proparty ar of e fithe
atter which any private sala or cther intended disposition ol the Personal Property is (o ba made.  Aeasonable notice shnll mean ne e
given at loast len {10} days before the time of tha sale or disposition.

Walver: Election of Remediss. A waiver by any party ¢l 8 breach al a prowsion of this Morgage shall not conshitute A wanver ot
prejudice the party’s rights otherwise to dermand strict comphance with that provision or any other provision, Elaction by Lenddit 1o putsae
any remedy shall not exclude pursoit of any other remedy. and an election to maka expenditures or take achon to perform an chhgatun !
Grantor under this Mortgage atter failure of Grantor 1o perform shall not atfect Landear's right to declare a default and cxercise 114 remedes

under this Mortgage.

Attorneys’ Fess: Expanses. If Lendor institlutes any suit or action to enforce any of the terms of this Morigage. Londer shall by entithed 1o
recover such sum as the court may adjudge reasonable a$ attorneys’ fees at tnal and on any appeal. Whether or not any courl Achionm .y
involved, all reasonable expenses incurred by tender that in Lander’'s opinion are necessary at any time for 1the protecton ol its inturant o
the enforcement of its rights shall become s part of the Indebtedness paysble on dempnd and shal beasr ntergst from the date ol
oxpunditurg until repaid at the rate provided tor 1t the Note. Expensas covered by this paragraph ncludn, wilthout imitahon. Ry
subject to any limits under applicable law, Londer's attorneys’ fees and Lender's legal axpenses whaothar ar nol thert s b lasw htt, 1nghatheg
attornays’ foaas for bankruptcy proceedings lincluding afforts to modity or vacate any aulomatic sty Or nunchani. BOAtIIE ATIT Py
anticipatad post judgment collection sarvices, the cost of searching records, obtaiming ttle reports (including forecloSard ropr s
surveyars’ reports, and appraisal teas, and title insurance, 10 the extant permitied by applicable jaw. Granior 8lso will pay any colrt Cosis
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Mortgage, including withau! hmrtaticn any nobice ot detaall ard ary
nolice of salo to Grantor. shall be in writing, may be sent by telelacsimile (unless otherwise requirad by lgw), and shall he nttectize srbed
sctually detiverad, or when deposited with 8 nationally recogmized overnight couner, or, if maled, shall be doomad effective whon depasited
the Umited States mail first class, certified or ragistered mail, postage prepeid, directed to the addrosses shown noar Vhe Bogunniney ! the
Mortgagr.  Any party may change its address ior moticos under this Mortgage by gwing formal written notice o the ather parter, s by
that the purpose of the notice is 1o change the parly's address.  All copies of notices of foreclosure from the holdor of any benoabac b B
priorilty over this Mortgage shall be sonl te Lender’s address, as shown near the beginning ot (his Morigage.  For nahoe parpahes Ctamy o
Agrecs 1o keop Londer intormed at all bmes ol Grantor's current address,

MISCELLANEQUS PROVISIONS. Tho following miscallanaous provisions are a parl ot this Mortgage:

Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire undarstanding and agroement of The partios
1o the mattars sat forth in this Mortgage. No alteration of or amendment to thia Morigage shall be eMective unless avenn wnhig anr
signed by the party or parties saught to be charged or bound by the slisration or amandment.

Annual Reports. If the Property is used lor purposes other than Grantor's residence. Grantor shall furmish 1o Lender, ofoin roguest o
cartified statpment of nat operating income received from the Property during Grantor’'s previous hscal ynar i such forme andd detad -
Lendor shall require. "Net operating incoma” shail mean all cash raceipis from the Property less all cash expenditures made 0 conaeE han
with the operaticn of the Property.
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Applicabls Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject 10 the proviskng
on arbitration, this Mortgage shall ba governad by and construed In accordance with the laws of the State of Alabama.

b=

25 nrT AT O ML b s - ded AF L P

Arbitration. Lender and Grantor agree that all disputes, claims and controversies betwean them, whether individuat joint. or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall bs arbitrated pursusnt to the
Rules of the American Arbitration Association, upon request of oither party. No act to 1ake or dispose of any Colisioral shall constituta a
warver of thig arbitration agreement or he prohibited by this arbitration agreement.  This includes. withoul hmitation, attawing mpunc v
ruliel or a temporary restrmining ordar; invoking a power of sgle under any deed cof trust or mortgage. otriaiming a vnt of attachmeon oo
imposition of 8 receiver; or axercising any rights ralating (o personal proparty., including 1aking or disposing of such property with orowrthious
juthcial process pursuant to Article 9 of the Unitorm Commarcial Code. Any disputes, claims, or controvaraies concerming thi lawlulnes . o
roasonableness of any act. or exercise ol any right, concerning any Collateral, including any claim to regcind. retorm, or oltheow sn Mmooty
any agreamant relating ¥o the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the night o the power e
agnjoin of restrain any act of any party. Judgment upon any award rertdernd by any arbitrator may be enterod o any cour! haeng
jurisdiction.  Nothing in this Mortgage shall preclude any party from seeking equitable relief fram a coort of compelent Juasd rhian The
statute of limitations, estoppel. waiver, laches. and similar doctrines which would otherwise be applicabla wn an action brgught by 0 porty
stall be apphcable in any arhitration proceading. and the commencement ol an arbitratian proceading shatl he decrmed (ho commaene oo
af an acton for these purposes. The Faderal Arbitration Act shatl apply te the construction, merpretehion. and enfotcemant of “hie
arbitrahon provision.

Caption Headings. Caption headings in this Mortgage aro for conveniance purposes only and are not 1o be used Inonterpret or defioe the
provisions of this Mortgage.

Mergesr. Theie shall be no merger of the interest or estala created by this Morigage with any other intarest or estate wn the Propetty ol any
time held Ly or tor the benefit of Lender in any capacity, withoul the written consent ot Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and saveral, and all retercrces 10 Grarnty
shall mean oach and every Grantor., This means that each ot the persons signing below is rasponsible for all obhigatvons i the Mot o

Sevarability. |1 a court of competent jurisdiction tinds any provision of this Mortgage to be mvahd or unentorceasble o4 oo ary persor or
circumstance, such finding shall not render that provision invalid or unenltorceable as to any other persons of Crcumstances. It lzashie
any such offending provision shail be deemed 10 be modilied to be within the imits of antorceability of valkidity: howewer 1! The ffena i
nrovision cannot be so moditied, it shall be stricken and all other prowvisions of this Mortgage in all other respects shall remasne vidhad and
anforceabli.

Successors and Assigns. Subject to tha imitations stated in this Mortgage on transter of Grantor's interedl . thes Martgage shall be Lanaingg
upon and inure 10 tha benetit of the parties, therr successors and assigns. |f pwnearship of the Property becomes vested ooy porson olher
than Grantar, Lendar, without notice to Grantor, may deal withiGrantor's successors with reference 1o this Mortgage atnd the Ingehiednes:,
by way of forbaarance or extension without releasing Grantor from th obiigations of this Moftgage or lability under the Indebtedness

Time Is of the Essenca. Time is of the sssence in the pertormance of this Mortgage.

Waiver of Homestead Examption. Grantor hereby relesses and waives all rights and bengtits of the homastead exemplon Livws o the State
ol Alabhama as to all Indebtadness securad by this Morigage.

Waivers and Consents. Landuar shall not be deemed to have waived sny rights under this Morigage (or under the Halated Socuments
urless such waiver is in wnting and signed by Lender. No deday or emission on the part of Lender in exarcising any nghl shall aperate os b
waivar of such right ar any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waver al o projudicee
the party’s right otharwise to damand strict compliance with that provision or any ather provision. No prior wawer by Lanaer 0or any
coursn ot dealing hetwaen Lender and Grantor, shall constitute a waiver of any ot Lender’s rights or any of Grantar’s ablgations as to any
future transactions. Whenever consent by Lander is required in this Mortgage, the granting of such consent by Lender ir any instanco shat
not constituto cantinuing consent 1o subsequent INstances where such consent s réguired,

RECCQRDING. A partion of the proceeds of this loan have been applied to the purchase price of the properly described heoan corme godd
simultaneously horewih,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

o

-~
Doyal Cunatrygptl Comp

-~

F ]

By (SEAL)

Hunter Doyal, Vic
This Mortgage propared by
- Namea: Sharon L Sandern

Address: P O Box 10247
City, Stata. 2iP: Birmingham, AL 35202

CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA | )
| 88
COUNTY OF SHELBY - }

[ | -

|, the undorsigned authority, a Notary Pubhc in and tor said county in said state, hereby certify that Munter Doyal, Vice President, ol Doyal
Constructlon Company, In¢, 8 corporation, is signed [0 tha foregoing Mortgage and who 15 known 10 me, acknowledged belnre me an this day
thal. being informed ot the contents of said Mortgage, he or she, as such officer and with full authonty, oxacuted the same voluntanly lor
g% the act of said corporation.

Given under my hand and official seal this 23rd dey o February .18 98

/){"j I.a-'/-‘-l" 7?""qu S

,;) Notary Public

My commission expiras 9/10/C0
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