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MORTGAGE
THIS MORTGAGE {"Securtity Instrument”) is given oan _FEBRUARY1 /7, 1998

The grantor is STEVEN WAYNE DAVIS AND SUSAN PEGUES DAVIS. HUSBAND AND WIFE o

e ("Borrower™). This Security Instrumant s gien 1o
,winch s organized and axisling

‘SOUTHTRUST MORTGAGE CORPORATION

under the laws of THE STATE OF DELAWARE =~ . ,and whose address s
210 WILDWOOD PARKWAY BIHMINGHAM, ALABAMA 35208 o _[Mender

Borrower owes Lender the principal sum of _One Hundred Ninely Four Thousand Tv:'-r:: Hundred Flfly and ﬁﬂf‘lﬂu

Dollars {US. &  194,250.00 ), Thisldebll.is avidanced hy Borrowar's nale daled the sarnﬁmaﬁ;t.r;.:'m

this Security Instrument {("Note"), which ptovides lor monthly payrhents, with the tull debt, if not paid eatlier, dus and payable

on MARCH 1, 2028 _ . This Security Instrument secures 1o Lender: (a) the repaymen! ol the

debt svidenced by the Nole, with interasi, and all renawals, extensions and madifications of tha Note; (b) the payment of all
other sums, wilh interest, advancad under paragraph 7 to protect the security of this Security Instrumaent; and {(c) the peor
formance of Borrowet's covenants and agreements under this Security Instrument and the Note.  For this purpose,

Borrower dons heteby mortgage, grant and convey o Lender and Lender's successors and assigns, with power of sala the
following described property located In SHELBY

County, Alabamna

Lot 2709, according te the Map of Riverchase Country Club, 27th Addition, as

recorded in Map Book 11, pages 56 A & B, in the Probate Office of Shelby County,
Alabama.

Subject to: All Easements, Restrictions and Rights of HWay of record.
The proceeds of this loan have been applied to the refinance of the propertiy.

Note: Steven Wayne Davis and Steven W. Davis are one and the same.
Title is held in the name of Steven W, Davis.

Note: Susan Pegues Davis and Susan P. Davis are one and the same.
Title is held in the name of Susan P. Davis.

which has tha address ol 2421 WALKING FEBN LANE . _BIBMINGHAM i 1
[Streel] [City]
Alabama _35244- ("Proparty Address™;
[2ip Coda) |

TO HAVE AND TO HOLD this propery unto Lender and Lander’'s successors and assigns, foraver, togelhet with
all the improvements now o1 herealler erected on lhe property, and all sasements, appurlenances, and fixtures now or
hotealtar a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. Ali Gt the
foragoing is refsrred to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, gram and convey the Properly and that the Property is unencumbaered, excepl for encumbrances of record

Borrower warrants and will defend generally the titie to the Properly against all claims and demands, subjocl to any en.
cumbirances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-unifotrm covenanls with hmitnd
variations by jurisdiction to conslitute a uniform security instrumant covering 1eal property.
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Loen No. 4485777

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Princlpal and Inlerast; Prepayment and Late Charges. Borrowar shall promptly pay when dua the
principal of and interast on the deb! evidenced by the Nota and any prepaymaent and late charges due undeor tha Nola

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lendar, Borrowear shail pray
1o Lender on the day monihly payments are due undar the Nota, until the Note is paid in full, a sum {(TFunds™) for: {a) yaarly
taxes and assessmanis which may altain priorily over this Secunty Instrumaent as a len on the Property; (b) yearly leasehold
payments or ground rents an the Property, it any, (c) yearly hazard or property insurance premiums; (d) yeatly llood n-
surance premiums, if any: (e} yearly mortgage insurance premiums, il any; and {} any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in ligu of the payment of mortgage inssrance premiums, Thess tems are
called "Escrow ltems.” Lander may, al any time, collect and hold Funds in an amount not 1o excaad the maximum amaoun: a
lendor for a federally related meortgage Ioan may require lor Borrower's escrow account under thae federal Real | atite
Settlament Procedures Acl of 1974 as amended from time 1o time, 12 US.C. Saction 2601 et sagq. {TRESPA", unless
another law that applies to the Funds sets a tasser amounl, I so, Lender may, at any lime, collect and heold Funds in an
amount not to exceed tha lessar amount. Lender may eslimate the amount of Funds due on the basis ol current data and
raasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agancy, instrumaentality, or enfily
(nchiding Lender, if Lender is such an institution} or in any Federal Home Loan Bank., Lender shall apply the Funds to pay
the Escrow Rems. Lender may no! charge Borrowaer foar hoiding and appliying the Funds, annually analyzing the ascrow
account, or verdying the Escrow Hems, unlaess Lender pays Borrower interest on the Funds and applicable law pormts
lLender to maka such a charge. However, Lender may require Borrowar 1o pay a one-lime chatge 1or an indepandent rinl
astate tax reporting service used by Lender in connection with this loan, unlass applicable law provides otherwise. Unless
an agresmant is made or applicabla law raquires interest to be paid, Lender shall nol be required to pay Borrowar any n
terast or earnings on the Funds. Botrower and Lender may agree in writing, however, thal intatest shall be pad on the
Funds. Lender shall give to Borrower, without charge, ary annual accounting of the Funds, showing credits and debits to
ithe Funds and the purpose ‘or which each debit to the Funds was made. The Funds are pledged as additional securtty o
all sums securad by this Securily Instrument.

H the Funds held by Lender exceed the amounis parmitied to be held by apphcable {aw, Lender shall account 1o
Borrowar for tha excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds hald by
Lender at any time is not suflicien! to pay the Escrow hems when due, Lender may so notily Borrower in writing, and. in
such case Borrower shall pay to Lendar the amount necessary 1o make up the deliciency. Borrower shall make up tha
deficiency in no mare than twelve monihly payments, at Lender's sole discration,

Upon payment in full of all sums secured by this Sacurily Instrument, Lender shall promptly refund to Borrower any
Iunds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, L.endear, prior 1o the acqusitian !
sala of the Propery, shall apply any Funds held by Lender at tha time of acquisition or sale as a credn against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law prowides otharwise, all payments recewed by Landar unde
patagraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 10 interest due; Tourth, (o prncipal dua; and tast, 1o any late charges dug under tha Nola,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and ympositons attnbulable to the
Proparty which may attain prierity over this Security Instrument, and leasebold payments or graund rents, i any. Borrowis
shall pay these obligations in the manner provided In paragraph 2, ar f not paid in that manner, Borrowar shall pay them on
tme directly o the person owed paymenl. Borrower shall promptly furnish to Lender ail nolices of amounis to be pad
under this paragraph. H Borrower makes thase payments directly, Borrower shall promptly furnish 10 Lender rexepts
evidencing the paymenis,

Borrower shall promptly discharge any lien which has priortty over this Security Instrumen! unless Borrower, (ai
agrees it writing to the paymentl of the obligation secured by the len in a manner acceptable 1o Lender; {b) contasts
in good faith the lien by, or defends against enforcement of the lan in, legal praceedings which in the Lander's opimon
opearate o pravent the enforcement of the hen; or {¢) secures from the holder of the lien an agreemant satisfactory to Leander
subordinaling the lien to this Securtty Instrument. K Lender determines that any part of the Properly 15 subject to a fien
which may atlain priorily over this Security Instrument, Lender may give Borrower a nolice Wdantifying the hen  Borrowe:
shall satisfy the lien or take one or more of lhe achions sel forth above within 10 days of the giving of notice

5. Hazard or Propenty Insurance, Borrower shall keep the improvemeants now axisting or heraaflar arecind on the
Fropery insured against joss by fire, hazards included within the term "sxtended coverage” and any other hazards, includ
ing Yloods ot [looding, for which Lendaer requires insurancea. This insurance shall be maintained in the amounts and 1or the
patinds thal Lendar requires. The insurance carner providing the insurance shall be chosen by Borrower sutyject to
Lander's approval which shall not be unreasonably withheld. K Borrower fails 1o maintain coverage descnbed ahove,
Lendar may, at Lender's aption, obtain coverage 1o protect Lendet’s nghts in the Property in accordance with paragrapt /

All insurance policies and renawals shall be acceptable 1o Lender and shall inciude a standard morigage clause
Lender shall have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly gwve 10 Lender all
recaipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the msutiane s o at
ner and Lender, Lender may make prool of less il not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repar
of the Property damaged, if the restoration or repair is sconomically leasible and Lendar's securily 1s not lessened  H| tho
restoration or repair is not economically feasibta or Lender's sacurtly would be lessenaed, the insurance proceeds shall be
applied to the sums secured by this Security Instrumenl, whether or not then due, with any excess paid 1o Borrowar  If
Barrowor abandons the Proparty, or does not answar within 30 days a notice from Lender that the insurance carran has ot
fored 10 settle a claim, then Lender may collect the insurance pioceeds. Lender may use \he procesds 1o repair or restore
tha Property or to pay sums secured by this Securily Instrument, whethar or not then dua Tha 3G-day pernd will begin

when tha notice 's gvan.
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Loan No. 4405777

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not axtend or
pastpone the due date of the monthly payments referrad o in paragraphs 1 and 2 or changea the amounts of the paymants
I under paragraph 21 the Property s acquired by Lendar, Barrowsr's right to any insurance policies and proceeds resufting
lrom damage te the Properly prior to the acquisition shall pass to Lander to the extent of the sums secured by this Securny
Instrument immediately prior to the acquisition,

6. QOccupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application; Leasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exocu:
tion of this Security Insirument and shall continue to occupy the Property as Borrower’s principal residance for at loast one
year after the dale of occupancy, unless Lender otherwise agraees in writing, which consent shall not be untaanonably
withheld, or uniess extenuating circumsiances exisl which are beyond Borrower's control.  Borrower shall nol dastroy,
damage ar impair the Property, allow the Properly 1o deteriorale, or commit waste an {he Praperly. Bortower shali be m
default d any ferfeiture aclion or preceeding, whether civil or criminal, is begun that in Lender's good faith judgmen! could
resuit in {orfedure of the Property or otherwiss materiaily impair the lien created by this Security Insirument or Lander's
sacurity inleras!. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruiing that, in Lander’'s good faith delermination, precludes forfeiture of the Borrgwar's in
terast in tha Properly or other material impairment of the lien created by this Security Instrument or Lendar's securty
inlerest. Borrower shall also be in default if Borrower, during the Ioan applicalion process, gave malenally false o inac-
curale information or slatements {o Lender {or laled to provide Lender with any material informalion) in connecliaon with the
loan evidenced by tha Note, including, but not limied to, representations concarning Borrowaer's occupancy of the Property
as a principal residance. N this Securty Instrumen! 1s on a leasehold, Borrower shall comply with ali the provisions of the
lwase. I Borrower acquires fee title to the Proparly, the ieasehcld and the fae tile shall nol merge unless Laender agress o
the margar in writing.

7. Protection of Lander’s Righis In the Property. i Borrower fails 1o perform tha covenanis and agrsamants con
tainad In this Security Instrument, or thera is a legal prnc&iding that may significantly affect Lendar's nghis in the Propmty
(such as a proceeding in bankruplicy, probate, lor condemnation®or forfeiture or 10 enforce laws or regulations). then Lendar
may do and pay for whataver is necessary to protect the value of the Property and Lender’s rights in the Property. Londear's,
actions may include paying any sums secured by a lien which has priority over this Securily instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by the
Securnty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest ltom
lhe date of disbursemant at the Note rate and shall be payable, with interest, upon notice Irom Lander to Borrower roaques!
ing payment,

8. Morlgage insurance, i Lender required mortgage insurance as a cendition of making the loan secured by 1his
Security Instrument, Borrowar shait pay the premiums required to maintain the mongage insurance in effect. K. tor any
reason, the morigage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalant to the cost to Borrower of the morlgage insurance previously in eflect, rom an allernate morigags in
surpr approved by Lender. | substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Londer each monlh a sum aqual to one-lwelith of the yearly morigage insurance premium being pad by Borrowar whan the
insurance covatage lapsaed or caased 1o be in effact. Lendsr will accept, use and retain these payments as a loss rusetve n
lieu of mortgage insurance. Loss reserve paymants may no longer be required, at the option of Lender, f morigage in.
surance covarage (in the amount and for tha pariod that Lender requires) provided by an insurar approved hy Lendar agam
becomas avalable and is obtained. Borrowar shall pay the premiums regquired o maintain mongage insuranca in oflect, or
to provida a loss reserve, unlil the requirament for mortgage insurance ends in accordance with any writtan agreeman? ba
tween Borrower and Lender or applicable law.

. Inspaction.  Lender or its agent may make reasonabla entries upan and inspections of tha Propeity. Londer
shall give Borrower notice at the time of or prior 10 an inspeclion specilying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direcl or consaquantial, in connection with
any condamnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby a5y
ned and shall be paid {0 Lender.

In the aven! of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Secunly
Inslrument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immedialely before the taking s equal 1o or graater than the amount of the sums
spcured by this Securily Instrument immadiately belora the taking, unless Borrower and |ander olherwisa agres in wriling.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing
fraction: {a} the total amount of tha sums securad iImmadiately belore the taking, divided by (b} the tar market valua ol the
Praperty immediately belore the taking. Any balance shall be paid to Borrower. In the event of a parhal taking ol the
Property in which the fair markel value of the Proparty immediately before the taking 15 less than the amoun of tha sums
securad immediately belore the taking, unless Borrowar and Lender otherwise agree in writing or unless apphcable law
otherwise provides, lhe proceads shall be appliad to the sums secured by this Securily Instrument whather or nal tha sum=«
are then dua.

H the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrowar Lhat the condemnor olfers 10 make
an awdard or sellle a clam for damages, Borrowar fials to respond to Lender within 30 days after the date the notine 1 given.
Lender is authorized 1o collect and apply the proceeds, al s option, etther to restoration or repair of the Proparty or 1o the
sums sacurad by this Security Instrument, whether or not then due.

Unless Lender and Barrower othatwise agres in writing, any application of proceads to prneipal shall not extend o
posipone tha due date of the monthly payments refaerced 10 in paragraphs t and 2 or change the amounl of such paymant-
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Loan No. 448777

11. Borrowet Not Releasad; Forbearance By Lander Not a Walver. Extension ol the time {for payment or
madfication of amorbzation of the sums secured by this Saecunty Instrument granted by Lendar 10 any successor in mnteres)
of Borrower shall not operate te release the labiity of the original Borrower or Borrower's successors in inletast. Lendet
shall nol be required to commaence proceedings against any successor in interest or refuse 10 extend Lime fgr paymonl or
otherwise modify amortization of the sums mecured by this Security Instrumenl by reason of any demand made by the
ariginal Borrowar or Borrower's successors in inlerest.  Any forbearance by Lender in axercising any right or remedy shak
not be a waiver of or preclude tha exercise of any right or remedy.

12. Successols and Assigns Bound; Joint and Severai Llabllity; Co-signers. The covenants and agreemanty of
this Security Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subjsct to the
pravisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower whb co-sign:.
this Sacunty Instrumant but does not execula the Note: (a) is co-signing this Securily instrumant anly to mnttg:ﬂge, grant
and convey that Borrower's interest in the Propery under the lerms of this Sacurity Instrument; (b) 15 not personally
oblgated to pay the sums secured by this Security Instrument: and () agrees that Lender and any other Borntower may
agree to extend, modiy, forbear or make any accommadalions with regard 1o the terms of this Securty Instrumant or tha
Note without that Borrower's cansent,

13. Loan Charges. H the loan secured by this Securily Instrument is subject to a law which sets maxmum loan
charges, and that law is linally intarpreted so that the interest or other loan charges collected or 1o be collacted in conne::
tion with the lcan exceed the permilted limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o
reduca the charge to the parmitted Imit; and {b) any sums already collected from Barrowear which exceaded permilted hmt«
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymen! to Borrower, I a refund reducas principal, the reduction will be treated as a panial prepaymaent
without any prepayment charge under the Nola.

14. Notices. Any notice 1o Borrower provided for in this Sacurity Instrument shall ba given by delivering it or by
mailing il by first class mail untass applicable law requirgs use o! anolhar method. The nolice shalt be direcied to the
Property Addrass or any other address Borrower desig na?as by notice to Lender. Any nolice o Lender shall be gwen by
firs1 class mail to Lendser’'s address stated herain or any other address Lendar designates by notice 1o Borrowar. Any nobce
provided for in this Security Instrumen! shall be deemed 1o have bean givan 1o Borrower or Landar when given as provided
in this paragraph, '

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of thn
jurnisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or 1the Note
conflicls with applicable iaw, such conflicl shall nol alfect cther provisions of this Security Instrumeant or the Note which car
be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onae conlormed copy of the Note and af this Security Instrumaon?

17. Transfer of the Property or a Beneficial Interest in Barrower.  If all or any part of the Property or any mierpst
it 15 sold or transferred (or if a benslicial interest in Borrower is sold or transterred and Borrowsr is not a natural personi
without Lander's prior written consent, Lender may, at its aoption, raquire immadiate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

I Lender exercises this option, Lendar shall give Borrower notice of accaleration. The nolice shall provide a penoad of
not less than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums sacured by
this Securily Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoka any
remadies parmitied by this Security Instrument withou! further notice or demand on Borrowaer,

18, Borrower's Right to Reinstate.  H Borrower measts certain conditions, Borrower shall have the right to havi en
forcament of this Saecurity Instrumant discontinued at any time prior to the earlier of. {3) 5 days [or such other penod as ap.
plicable law may spacify for reinstalement) before sale of the Property pursuant 1o any power ol sale contained in this
Sacurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (a1
pays Lender all sums which then would be due undar this Sacurity Instrument and the Note as i no acceletation had
occurred; {b) cures any delault of any other covenants or agreemants; (¢) pays all expenses incurred in enforcing ths
Security Instrument, including, but not limited to, reasonable altornays’ fees; and (d) takes such action as tendor muy
reasonably require 1o assure that the lien of this Securily Instrumenl, Lender’s rights in the Proparty and Borrower's obiiga-
tion to pay the sums secured by this Security Instrurmment shall continue unchanged. Upon reinstatement by Borrowaer. this
Secuiily Instrument and the obligations secured hereby shall remain fully eflective as if no acceteration had occcutted
Howaever, this right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer.  The Note ot a partial interast in the Note {logether with 1his Securnly
instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the enlity
(known as the "Loan Servicar”) that collecls manthly payments dua under the Note and this Securily Instrumant. Thara also
may be ona or more changes ol the Loan Servicer unralaled 1o a sale of the Nota. H there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applcable law. The notwo
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notics
will also cantain any other information required by applicable law.

20. Hazardous Substancas. Borrowar shall not cause or parmit the presence, use, disposal, storaga, ot ralea<e
of any Hazardous Substances on or in the Property, Borrower shall not go, nor alow anyone else 10 do, anything alfecting
tha Froperty that i1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presance.
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap
propnate to normal residential uses and to maintenance of tha Proparty.

Horrower shall promptly give Lender writtan notice of any investigation, clam, demand, lawsull or other action by any
governmental or regulalory agency or private party invalving the Properly and any Hazardous Substance or Environmenlal
Law of which Boriower has actual knowledga. if Borrower lsarns, or is notifiad by any govaernmantal of ragulatory authonty,
that any removal or other remediation ol any Hazardous Subslance allecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Enwvircnmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those subslances defined as loxic or hazardoua substan-
ces by Environmantsl Law and the following substances: gasoline, kerosene, olher flammabia or toxk peiroleum products,
loxk: pesticides and herbicides, volatlle solvents, matarials contalning asbestos or formaldehyde and radlcaciive materlala,
As used Inthis paragraph 20, "Environmental Law'' means federal laws and laws of the jurisdiction where the Properly ls

located that relala to health, safely or environmantal proleclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement In this Securfty Instrument {bul nol prlor to acceleration under paragraph 17 unless applicable
law provides olherwisa}. The notica shall specify: {a) the defauli; (b) the action required to cure the default; (c) a dale, no!
lass than 30 days from the dats the notice is givan to Borrower, by which the default must be cured; and {d) Lhat failure 10
cure the default on or before the dale spachied In the notice may result In accelerallon of the sums secured by thls Security
Instrument and sale of the Propetly. The hollkce shall further Inform Borrower of the right to relnslate afler acceleratlon and
the righl to bring a court actlon to assert lhe non- exislence of a default or any olher delense of Borrowsr lo acceleration
and sale. Ifthe delault s not cured on or belore the dale specifled In the notice, Lender at ks aptlon may require immediate
payment In full of all sums secured by thls Securlty Instrument withoul further demand and may Invoke the power of sdie
and any olher remadles permitted by applicable law. {ender shall be enthtled to collecl all expenses incurred in pursulng
lhe remedles provided In \his paragraph 21, Including, bul nol limied lo, reasonable attorneys’ fees and costs of title
evidence.

It Lendar Invokas the power of sala, Lender shaill glve a copy of a nollkce to Borrower i the manner provkied in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In & newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this Counly. Lender shall deliver to the purchaser Lendes's
dead conveying the Property. lLender or its designes may purchasa the Property at any sale. Borrower covenanis and
agrees thal lhe proceeds of the sale shall be applisd In Ihg following ordar: (a) to all expanses of the sale, Including, bul not
imiled {o |, reasonable sttornays’ tess; {b) to all sums secured ﬁ}r this Securlly instrument; and {(c) sny excess to the person
or persons lagally antitied to R,

22. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall relgase this Securty
Instrumant withotl charge o Borrower. Borrowar shall pay any recordation costs.

23. Walvers. Borrower wawvas all rights o homestead exemption in the Property and relinquishes all rights of cur-
lesy and dower in the Propary.

24. Riders to this Securlty Instrument. X cne or more riders are executed by Borrowar and recorded together weh
this Security Insiriument, tha covenants and agreemants of each such rider shall be incorporated inlo and shall amend ard
supplement the covenants and agreements of this Securily Instrumant as if the rider(s) were a part of this Secunty
Instrument!. {Check applicable baox{ss)]

Adjusiable Rata Rider || Condominium Rider E 1-4 Family Ridet
|} Gradtuated Payment Rider K FPlanned Unit Developmant Rider Biweekly Payment Rider
: Bailoon Rider E: Rale improvement Ridet B Second Home Rider
Other{s} [specily]

BY SIGNING BELCOW, Borrower accepts and agrees lo the larms and covenants contained in this Sacurity Instrument
and in any rider(s) execuled by Borrower and recorded with it.

Witnasses.
: — bj&w @ “ttd - (Seal
STEVEN WAYNE DAVIS Honower
‘Sochal Security Number 423-90-6679
eI S
S S MU A Q&U‘{’ a’"b . __ Heal)
SUSAN PEGUES DA ' -Botrowor
Social Securily Number 424-72-3921
- S p1- T 1)
! -Horrowet
Social Securily Number N
......... S =1 : T 1}
-Boarrownr
Social Security Number i
Form 3001 9/80 (pagebols pagm;}'
[Space Below This Line For Acknowledgment] —
State of Alabama Jefferson County SS:
On this _17th day of Fepryary 1998 1, the undersigned authority a notary
public in and for said county and in said state, hereby certify that Steven Wayne Davis
and Susan Pegues Davis whose name(s} are sSigned to the foregoing
conveyance, and who are known ta me, acknowledged before me that, being informed

of the contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hawmmwssbﬂfﬂce this 17th day ofFeb, , 1398
EXPIRES '
My Commission Expires:NOVEMBER 14, 2001

- . . i . nyr . e |H|:-|.-. -
Ce e phan it N NUEEATE  TAE v TN oW by - R L TR RS LT et Fe L !




L.oan No, 4485777

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDERis made this 17t} day of _FEBRUARY, 1998

and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Securily Instrument”) of the same date, given by the undersigned (the "Borrower™ 10 secure Borrower's
Note to SOUTHTRUST MORTGAGE CUHPQHA“GN - ['[he T endor” |

of the same date and covering the Propeny described in the Security Instrument and tucated at:
2421 WALKING FERN LANE, BIRMINGHAM, ALABAMA 35244-

[Fropmrty Bddrmac]

The Property includes, but is not imited to, a parcel of tand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Mis¢. Book 14, mﬁ_m._jﬂi amended
1n.Misc, Book 17, page 550 e e

= e a—— — —————————— ———

(the "Deciaraiiun"}. The Property is a part of a planned unil development known as
RIVERCHASE

[Hame of Planned Unit Development]

(the "PUD. The Property also includes Borrower's interest in the homeowners association or equivalent emiy
cwning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, he*nnirtq
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Barrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii} articles of incorporalion, 1rus! instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
ot the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” ar "blanket” policy insuring the Progerty whl-::h Is satisfactory to Lender and which provides iy
surance coverage in the amounts, for the peniods, and agalnst the hazards Lender requires, including tire and
hazards included within the term "extended coverage,” then:

(i} Lender waives ihe provision in Uniform Covenant 2 for the monthly payment 10 Lender o! the yearty
premium installments for hazard insurance an the Propenty,; and

(i) Borrower's obligation under Unitorm Covenant 5§ to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association polhcy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master gr blankel policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Ioss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig.
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclicns as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or clairm for damages, direct or consequential, payabie 1o
Barrower in conneclion with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inslirument as
proviged in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except after ngtice to Lender and with Lender's prior wnit-
ten consent, either partition or subdivide the Properly or consent to;

{1} the abandonment or lermination of the PUD, excep! for abandonment or ierminalion required by law
in the case of substantiat destruction by fire or other casualty or in the case of a aking by condemnalion or
eminent domain,

(i) any amendment to any provision of the "Constituent Documents” if the provision is lor the exprass
benefit of Lender:

(ii) termination of prolessional management and assumplion of sell-management of the Owners
Association: or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage mamn
tained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph £ shall become additional deb! of Borrower secured by
the Secunty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interes! frem the dale of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender
o Borrower requesting paymaent.

BY HBIGNING BELOW Borrower accepts and agrees to the terms and provisions contai in this PLID Rider
( [/“U"-:Z (Seal) W\/ wa . M .......... _ 1Seal)

BTE‘JEN WAYNE DAW - Elarroiwnr SUEM PEGUES Dhgs S FR TR
et e e < IR - 1< |} ggg-eﬁanu- e (Seal;
~Bnrrawer In"t ' 1 N R
- " . __ (Seal) - . coee. (Seal)
“Borrower o wper
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddle M?& YVFOR mﬁﬁﬂ%m Form 3150 /90
GFS -orm GO{}USSS{SFEQ} oM cERTIF Page 1ol 1
03121 PRODATE
CouNTY JUDKE O
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goe D
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