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: NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES ™ THE
ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDRS OF THE OPEN-END CREDIT
SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREINT AQREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR
(BORROWER) NAMED HEREIN.

+
STATE OF ALABAMA
COUNTY OF JEFFERSON

VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variabic Rste Line of Credit Mortgage, made and emered into on FERRUARY &, 1998 by and hetween JOY R. JONES, A WIDOW (hereimftes referred w0 a8
"Mortgagor™, whether one or more) and the ALABAMA TELCO CREDIT UNION (hercinsher referred to as "Morigagee”), whose address is 1849 DATA DRIVE,
BIRMINGHAM, ALABAMA 35236 w shcure the indebtedness of JOY R. JONES (hereinafter referred 10 s "Borrower”, whather one or more) Io Mortgagee

RECITALS
A. THE SECURED LINE OF CRED(T. The Borrower is now or may become justy imdebied to the Mongagee in the maximum principsl amount of $20,000.99. This tdebadness 14
eviderced by a certain open-erd line of credit esmblished by the Morigages for the Borrower pursuant to an Equity Line of Credit Agreement of even dax herewith, (the "Crede
Agreement™). The Credit Agreement provides for an open-end credit plan pursuam to which the Borrower may borrow and repay. and reborrow sad repdy. amounts from the
Morgagee Up 1o 1 maximum principal amount st any one Lime outstanding not ¢xceeding the Credit Limni1.
B. RATE AND PAYMENT CHANGES. ﬂmCmdhhgmmprmidmfmﬁmm:chrgﬂmhemmMmﬂ:mmwﬁunm:mdntmﬂ:rht‘mln
Agreerment at an adjusable annual percentage rate. The anmual percentage rate may be increased or decreased besed oo changes in an mdex.
C. MATURITY DATE. If not sconer werminsted ws sct forts therein, the Credit Agreement will terminate on FEBRUARY 6, 2010, and all surm payshie thereunder (princ gl
iderest, cxpenses and charges) shall become due and payable in full.

AGREEMENT

NOW THEREFORE, in consideration of the premises and W secure the payment of {(a) all sdvances herctofore or from time to time bereafier made by the Morgages o the
Barrower under the Credit Agreement, of any extension o renewal thereof, up 10 3 MMM principal amount at any one time outstanding not exceading the Croda Lemu. () all
finance charges payable from time to time on sakd advances, or any part thereof, (c) all other charges, costs and expenses now or hereafier awing by the Boerower o the Mongagee
pursuant to the Credit Agreement, or any exiension or rencwal thercof, (d) all other indebeedness, obligations and tiabilities now or hereafier owing by the Bormower o the
Mortgagee under the Credit Agreement; or any extersion of ot renewal thereof: and (e) all advances by the Mortgagee under the wrms of this Morgage (the aggregae amourd of afl
such items described in () through () above being hereinafter collectively called "Debxt”) and the compliance with all the stipulations herein contuned, the Mongxgor does hereby
gram, hargain, scll and convey unto the Morigagee, the following described real estate:

LOT 1%, ACCORDING TO THE MAP AND SURVEY OF CHANDA TERRACE, THIRD SECTOR AS RECORDED IN MAP BOOK 10, PAGE 97 IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. } .
A
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JOY R. JONES 1S THE SURVIVING GRANTEE OF THAT DEED RECORDED IN INSTRUMENT NO. 1993-23125, AND} THE OTHER GRANTEE. A.C. JONESIII -

HAYING DIES ON OR ABOUT FEBRUARY 13, 1995,

SOURCE OF TTTLE: INSTRUMENT NO. 1993-23215 02,24! 19”_06
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real estale and all casements, rights, privileges, tenements, APpuUrEnAnces, rents. royaliies, ] ' “
hereafter attached to the same real estate, all of which, including replacemens and addibons i) docmed
Murnigage; and all of the foregoing are hereinafter referred to as “Real Eswmee* and shali be conveyed by Mortgage.

FIED
improvements now of hereafier erecied on the
rights and waser siock and all fixtures now of

B8 und remain & part of the real extatr coversd by the

'I.'T:McrngagurnuvcmmwimmMonppeﬂmﬁ:anilh\vﬁmyuiﬂdﬁfuﬂrﬂcu{ﬂummmm:mnﬂnmmlwmﬂ: Rea) Estale
as aforcsaid; that the Real Estate is free of all encumbrances, except as siated herein, and the Mongagor will warrani and forever defend the tthe v the Real Estase uni the
Morigagee aguinst the Iapful claims of all persons, excepd as otherwise herein provided.

The Morgage is junior and subordinate o that certain Morgage recorded in INSTRUMENT NO. 1993-23226, if any and of assugned as recorded in INSTRUMENT
NO. 1996-347, as wpplicable, intt:Cmﬂerhl:Dﬁh:eruﬂuhmlisHmmd{heuirlﬂtrnlhdﬂ:'muww'}. It i specificaliy agroad thet in dwe cvent defauls
should be mmle in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Morigages shall have the nght without
noice (o anyone, but shall not be obligated, 1o pay part or all of whakever amounts may be due under the wrms of the First Morigage, and any snd all payments so made <hall be
added (o the detx secused by this Mongage and the Debt (inchuding all such payments} shall be immediately due and payable, at the option of the Morgagee, and this Mongage dall
he subject to foreclosure in all respects as provided by law and by the provisions bt reof.

The Morgagor hereby authorizes the holder of any prior mortgage encumbe nng the Real Estate 1o disclose 1o the Mortgagee the following information: (1) the s
of indehtodness secured by such morgage; (2) the umounk of such indebtedness that is unpaid; (3) whether any amount cwnod on such indebtedness 15 or has boen in arrean, (4}
whather there is or has been any defmult with respect 1o such mortgage or the indebtodness secured heretry; and (5) amy other wnformanon regarding such mosgage of e
indetiedness secured thereby which the Mongagee may request from time to time.

For the purpose of securing the payment of the Debx, the Mortgagor agrees w: (1) pay prompdy when due all maes, assessments, charges. fincs and ocher hemy whach
mhf acain prority over this Mortgage (hereinafter jointly called "Liens®), when imposed legally upon the Real Estaie and if defaubt is made 1 the payment of the Laens, of any mn
thereof, the Morigagee, at its option, may pey the same; (2) kecp the Real Estate continuaualy insured, in such manner and by sach companics as may be sansixwry n the
Mongagee: against toss by fire, vandalism, malicious mischief and ocher perils usuaily covered by a fire insurance policy with standard cxiended coverage cndorsements. with kns
if any, payable o the Morgagee, as its interest may appear; such insurance o be in an amount sufficient 0 cover the Debt. The originai msurance policy, wnd all replacements
therefor, shall be delivered to and held by the Mortgagee until the Debt is prid in full. The onginal insurance policy and ail replacements therefor must provide that they may mxd he
canceled without the insurer giving st least son days prior writien notice of such cancellation to the Morgagee. The Mortgagor hereby asugns and pledges to the Morgagee. as
further security for the payment of the Debt, each and every policy of hazard insurance now of hereaftes in effect which insures saxl improvements, or apy part thereol, wgether
with all the nigh, title and interest of the Mortgagor in and 1o each and every such policy. including but not limited to all of the Mortgagor's right. titie and wierest 10 and ) am
premiums pawd on such hazard insurance, incloding all rights o reurned premiums. 1f the Morigagor fails to keep the Real Estate insured a5 specified above then, af the clectxon of
the Mortgagee and without notice 1o any person, the Morigagee may declare the enarc Debt due and payable and this Morigage subject to foreclosure, and this Morigage may be
foreckysed as hereinmfter provided: and, regardless of whether the Morgagee declares the entire Debt due and payable, the Mortgagee may. but shall not e obligsied &3, nsure the
2eal Estate for its full insurnbke vahue (or for such lesser amount as the Morigsgee may wish) against such risks of loss, for #s own betwefit the proceeds from such msurance (e
cost of collecting same), if collected, w be credited against the Debx, or, at the electon of the Mangagee, such proceeds may be used in repriring of reconfTucimg the Improverco
located on the Real Estate.  All amounts spent by the Morigagee for insurance or for the payment of Liens shall become a debt due by the Borrower amd Mortgagor « the Mirtgagee
andd at once payable without demand upen or notice to the Bormower or Mortgagor. and shall be secured by the lien of this Mortgage, and shall bear micrest from the date of paymen
by the Morigagee until pai at the rate of interest provided for in the Credit Agreement. The Borrower and Mortgagor agrees to pay promptly when due the pancipal and imerew of
the Petn and keep wnd perform every other covonant and agrecment of the Credit Agreemend secured hereby

As further security for the payment of the Deta, the Morigagor hereby assigns and pledges to the Morgagee, the following descrnbed progerty rights, claims, renes,
profits, 1ssues and revenues: {1} All rents, profits, tssucs, and revenucs of the Real Estate from time o time accruing, whether under leascs or wnancics now cuisiing or hercaliet
created, reserving ic the Mortgagor, so long s the Morigagor is ot in default hercunder, the right fo reccive and retain such remts, profits, issues and revenoes. {21 All pxigment,
awards of damages and settiements hereafler made resulting from condemration procesdings or the taking of the Real Estate, or amy pan thereof, under the power of cmnend
domain, of for any damage {whether caused by such mking or otherwise} vo the Real Estate, or any part theeeof, or 10 any rights appurienant thereto, including amy award fur change
of grade of streets, and all payments made for the volunary sale of the Resd Estute, or any part thereof, in jigu of the exercise of the power of eminent domain, shall he pasd b the
Morigagee. The Morigagee is hereby authorized on behalfl of and in the name of the Mortgagor 10 executs and deliver valid acquitiances for, ur appeal frim. sny such judgments o
awards. The Mongages may apply all mch sums received, or any part thereof, after the payment of all the Mortgagee's expenses incurred 1 connection with ky proceeding o
transaction descrided in this subparagraph 2, inctuding court costs and attorney 's fees, on the Debt 1 such manncr as the Morigagee elects, or, al the Mongages '« oplon, e omire
amount or any parl thereof 30 received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estuir

The Morigagor heretry incorporstes by reference into this Mortgage all of the provisions of the Credit Agreement of cven daie herewth.  Morgagoc agrees that, wn the
gvent Lthat any provision or clause of this Mortgage or the Credit Agreement cordlicts with applicable law, such conflict shall ot affect any other provissons of tis Mongagle of the
Credit Agreement which can be given effect. Rt is agreed that the provisions of the Morigage and the Credit Agreement are severable and that, of ong of more of the provisom




*

contained in this Morigage or in the Credit Agreemend shall for any reason be held w0 be invalid, illegal. or unenforccable in any respect, such invalslity. Hiegahty, of
unenforcesbility shall not affect any other provision hereof. this Morgage shall be construed as il such invalid, Ulegal or unenforceable provision has pever been contained herewn.
enactment or expiration of applicable laws hax the effeci of rendering any provivion of the Credit Agreement or thus Mortgage unenforceable scconding to s kerma, Mongagee, st
option, may requine the immediate payment 1n full of all sums secured by this morigage and may invoke any remedies permitiod hereunder. 3

¢ »l
The Mongagor agrees 1o keep the Real Estate and ull improvernents locawd thereon in good repair and further agroes not o cOommil Waslt or permsl Impairment ag
deterioration of the Real Estate. and at all times 0 maintain such improvements in as good condition as they are, reasonable wear and tear excepied . {

[f all or any pant of the Real Esate or any interest therein is sokd or transferred by Mortgagor without Morigagee's priot written consent, cachuhng (a) e creauon m’ﬁ
licn or encutmbrance subardinate (o thit Mortgage (b) the creation of a purchase money security imerest for household mppliances (c) the transfer by devise, descent ar by oprraton of
faw upon the death of a joint eoam or (d) the grant of any leaschold inierest of three years or less not conaining an option 10 purchase, Mongagee may, wt Mortgagoe's optum,
declare all of the sums secured by this Mortgage to be immediacly due end payable. Mongagee shall have waived sach aption to acceleraie if, prior o the mic OF tamdcngp
Morigagee and the person to whom the Real Estate is 1o be sold o ransfetred reach agreement in writing that the credit of such person is satisfactory 1o Mongagee and thai the
(nlerest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall request. ':

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option (0 declare the Debt due and paysble shall be docmed & walver of the Hﬁnp::c'l&
right 1o excrcise such option, cither As Lo any pest or present default, and it is agreed that no terms or conditions contained in this Morigage shalt be waived, ahiered or changed
except by a written instrurnens signed by the Mortgagor and signed vn behslf of the Mangagee by one of it duly authonzed repreacntatives.

Afier default on the pant of the Borrower or Mortgagor, the Morigagee. upon bill filad or other proper legal proceedings being commenced for the foreclosure of thi
Mortgage, shall be entitied 10 the appointment by any compelent court, without notice tn any perty, of a receiver for the rents, issues and profis of the Real Esmte, with power b
lease and control the Real Estate, and with such other powers as may be deemned necessary. |

Upon request of Borrower (scpurately ur severully, if miore than one), Mongagee, &t Mongagee's option prior 10 release of tus Morgage, may make furure Mbvances
Borrower {sepanitely or severally, if more than anc). Such futute advances. with interest thereon, shall be secured by this Morigage when evidenced by promissocy hoaes Maling that
said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt {which debt includes the indebtedness evidenced by the Crodit Agreement hereimabove referred W
and mny or all extensions and renewals thereof and advances and any inferest due on such exatensions, renewals and advances) and all other indebetedness socurod heretry and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and ierest thereon, aad fulfills all of morgagor's obligatkms under
this Morigage, this conveyance shall be muil and void. But if: {1) any warranty of representztion made in this Mongage is breachad or proves false in any materml respect, i)
default is made in the due performance of any covenart of agreement of the Mortgagot under this Mongage: (3) defsult is made in the payment in the Morngagee of any sum paxl
by the Mongagee under the authority of any provision of this Mortgage: (4) the Delx, or any phrt thereof, remains unpaid at matarity; (3) the interest of te Marigagoe in the Kcal
Estale becommes endangered by reason of the enforcement of any prior lien or encumbeadice; (6 any smiement of licn is filed against the Real Estaie, or any pun the resf, under the
statules of Alabama relating to the tiens of mechanics and materinlmen (withour regard to the existence or nonexisience of the debt or the lien on which such stuiemernd is bmsrs, (71
any law is passed imposing or authorizing the imposition of any specific X upon this mongage or the Debt or permutting or suthoriring the deduction of any such ax from the
principal or interest of the Debt, or by vinue of which any tx lien or assessment upoen the Real Estate shall be chargeable agaimst the cwner of this Morgage; (BY any of e
stipmilations contained in this Mortgage is declared invelid or inoperative by any court of competent jurisdiction; (9} Borrower or Mortgagor or any of them (a) shall apply for or
consent 10 the appointment of & receiver, trustee or liquidator thereof of the Real Estate or of al| or a substantial part of such Borrower's or Mortgagor's ssscts, () he adpubwaicd 4
bankrupt or insolvent or file & voluntary petition in bankruptcy, {c) fail, or admit in writing such Borrower's or Mortgagor's inabilicy, generalty o pay such Borrower’s ot
Morgsgos's debts as they come due, (d} make a general assignmend for the henefit of creditors, (¢) file B petition or an Afswer seeking MCOMgANZATION OF an wrrangement wilk
creditors or taking advantage of any insolvency law, (0 ftle an answer admitting the matcrial atlegations of, of consent to, or default in answering & pebnon fiked agaimat mch
Borrower o7 Mortgagor in ary bankruplcy, reorganizing; or insolvency proceedings; or (g) an order for relief or other judgment or decree shall be entered by amy coun of
competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Monigagor, or any of them, if more than one, OF appointig & receIver. [usor
o liquilatur of any Borrower or Mongagor or of the Real Estate or of all or 2 substantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one o
more of said evenis, at the option of the Morigagee, the unpaid balance of the Detn shall at once become due and payable and this Morngage shall be subgect 10 fonechosure and may
e foreclosed as now provided by law in case of past-due mongages: and the Mortgagee shall be authorized to ke possession of the Real Estate snd, after giving notice of the tunc.
place and terms of sale by publication once 1 week for three consecutive weeks in some newspaper published in the county in which the Reat Esmie is locaod Io wci] the Real Estatc
i front of the courthouse door of sail county at public ouscry, to the highest bidder for cash and 10 apply the proceeds of said sale as follows: first, 1o the expense of sdvermg,
selling and conveying the Real Estate and foreclosing thes mortgage, including & reasonabie attorney’s fee; 1econd, W the payment of any anounts that have bocn spent, o that it may
then be necessaty In spend, in paying insurance premiums, liem or other encumbrances, with interest thereom: thind, to the paymend in full of the balance of the Detw and interes
tereon. whether the same shall or shall not have fully matured st the daic of said sale, but oo imerest shall be collected beyond the day of sale and arry unearned acrest shall he
credited v the Borrower; and fourth, the balance, if any, to be paid to the party of parties appearng of tecord a8 the owner of the Real Estate at the tiene of ale, afier deducting the
cost of ascenaimng who 18 such owner. The Mongagur agrees that the Mortgagee may bid at any sale had under the terms of this Mongage and may purchase the Real Esinie of the
ghest hidder thereof. At the foreclosure sale the Real Estate may he offered for sale and sold as a whole without first offering it 1 any nther manner ot may he offered for sale and
sold i any other manner the Mortgagee may elect. The Barrower atl Morigagor agrees to pay all costs, including reasonable aromey’s fees, incurmed by the Martgagre in
collecung of securmg or atiempting to collect o secure the Debd, or any pan thereof, ot in defending or atiempting o defend the priority of this Morigage agamst any len or
cocumbrance on the Real Estate, unless this Mongage is herein expressly made subject o any such lien or encumbmnce; and/or all costs incurred In the foreclosure of this
Mortgage. cither under the power of sale contained herein, of by virtue of the decree of any court of competent jurisdicton.  The full mount of mich cosis mcurred by the
Mortgagee shali be a part of the Debt and shall be secured by tis Mongage. The purchaser at sny such sales shall he under no obligation in see 10 the proper apphicainen of the
purchase money. In the event of a sale hereunder, the Mortgagoe, ar the owner of the Debt and Mongage, or auctioneer, shalk caccute W the purchaser for and m e mamc of the
P.?:rlgagur 4 deed to the Real Estate. '

Mongagor waives all nights of homestcad exemption in the Real Estate and relinguishes alt rights of curtesy and dower in the Real Estate. Plural or singular wonks used
neretn to designate the undersigned shall be construed to refer to the maker or makers of this Martgage, whether one or more namral persons.  All covenants sxl sgreements herein
mide by Uic undersigned shall bind the heirs, persomal representatives, SUCCEsSors ardd assigns of the undersigned, and every option, right and privikege herein reserved or secured 1o
the Morgagee, shall imure w the benefit of the Morgagee's successors and Rssigns.

Mongagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of thys Morgage IN
WITNESS WHEREOF. the undersigned Morngagor has executed this instrument on FEBRUARY 6, 1998

10Y R JO
STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersipix! auhority, a Notary Public, in and for said County in said State, hereby certify tha JOY R. JONES, A WIDOW whise nameds) 15 (are) signed o te
furegoing conveyance, and who is {are) known 0 me, acknowledged before me on this day that, being informed of the contents of said conveyance, {sYhw (they) eaecuted the safie

voluntarily on the dake the same beurs daze. Caven under my hand and official seal on FEBRUARY 6, 1998,
Mzé

My commission gxpires: 7#//#_?{ i I ni Eﬂﬂlipllii“fgga—ﬂﬁ i68

THIS [INSTRUMENT PREPARED BY: CU LENDING, INC., SUNNY HENDERSON, 22 Invemess Cenker Parkway, Suite 210, Birmingham. Al 15242

NOTE TO CLERK OF COURT: Mongagee cerifies that if at any poin this morigagee is assigned 1o - sich Holder will comply with Alabwna & oxle
40-22-2(5K 1975), 9%"" E‘lﬂ 1ED
L py togwry JuseE O PRBA
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