Thix instrument was prepared by

iName) _Flrst Federal of the South
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MORTGAGE — e _ o
STATE OF ALABAMA KNOW Al ’MF‘N HY_ HE . SENTS: That Wh
COUNTY Jefferson ALl ME THESE PRESENTS: That Whereas.

CARTER HOMEBUILDERS, INC.
thereinafter called “"Morigagors”

whether one or more) are lustly indebted. o
FIRST FEDERAL OF THE SOUTH

thereinafter called "Morlgapes
ot TWO HUNDRED SIXTY-EIGHT THOUSAND AND 0O/ 10036505 5-M0t- 002 5 M4
ix 268, 000.00

Loevidenced by
from date and at the rate ¢t
the manner as provided in s

whether one or morer yn Lhe sgm
HH***‘I‘*HH*H‘I

SIHIFTR
one promissory note of even date herewith, bearing interest

herein provided and which said indebtedness 1ig payable in
aid note, and the said note forming & part of thig inatrument

And Whoeregs, Martgagors agreed. in InCurring siic indebtedness, that Lhys ML
Lhe prampt pavment thereol |

NOW THEREORE.

e should be given to s ure

m cossideration of Lhe rrenises, said Morlgagors,

CARTER HOMEBUILDERS, INC.

and all oLthers exevuling this morgy

uie do berehy grant, hurgain, soll
iy deseribed rogl ex{aie siLupledin

SHELBY

LOTS 1 THRU 20, ACCORDING TO THE SURVEY OF
AS RECORDED IN MAP BOOK

ROCKY RIDGE TOWNHOMES, PHASE ONE,
22, PAGE 132, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

and conves yno Lhe Mortgagree the follow.
County State al Alahama Lovow it
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¢ from all incumbrances and38kainst any udverse claims. except as stated ahove,
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reasvhable insursbie value thereof, in compan
s Mormgagee's snterest rnl{ appedt, wAZ Ln prump:
*

by said M:pmgagee for Laven, sasesament, of LIGTADCE, shall Yvecre 8 debt to amd Ao

Te Have And To Hold the adove granird pruprriy vold the said Morigeges, Momgegra's rucoerscty, heirs, and svsigry for,
e rtay B taxes of

ever: snd for Lhe purposs of further aecunny the payment of said wndeviedness, the undars gKred Bgrees

ssstsamants when impesed Jdgally Gpon ssid premises, end should defsuil bo mude 10 the payrent sl samg, tr# snid Mortgsges
may at Morsgugee's OpLION RaYy of f the snme; sntt Lo JuTlher sevure sntd indeticAress, Trral above nETHD griermpned -ﬂiﬂl;}l}
keep Lhe imptovements an sard vesl estate ifyured sgwindl losy or durmaga by fire, Iphininy gl LLIRBLK for the [sir and
ey satisfactory o the Mertgagee, with lasy, if ary, psyable to ssid Morigegen,
ly deliver sm:d pahicies, ot SRy ferewal &l anif Jufied 30 said Merigages,

snd f urcery.gned fa] Lo keep amd prugputly myured an above specilicd, or {all to deliver raidansurante poiicies to said MOTL-

EaECe. iren the amd Morigsgee, oF Ryvigrt may at Morigager's aption insure smid P

ewr bert!iy, \he policy J coliected, to De credited on sn:d indeblednesa, less cost of ¢ decing same, all Emovnia #0 EXpen
ghErr ar aymgry, scd:tiensl to ihe

debt harevy spec.ally secured, and ahabl he covered by Lion Mortgagu, and besr nwered fr = cate of paymert by said Mort

gigee. or avgmy, and ba sl once due =g payatle

Unar c¢ondition, hawever, that 1f the asid Sorgagor peys sasd indehiednery, ard reonbotsen aen Mycigsgte of BPRIEMY
for any aTourty Morigagees may Ruve vigirded 11 tears, saveapments, and snaJrance, art ciesenl therecn, then thag ron:
veyarce 10 ba nouiownd vod] bat $heoid orfaili be made an the payment of wny sum gxper i LY the sard Morigagee & &1
pe-red or wny part thereef, or the irlereat tFarenn, TR IR unprid st maturity,

vigns, or bhowid amd cndeLirdress Foerety
or should Lhe rierest of swid Mortoagee of padigra in seid prﬂp-lrlz become cndangersd by rrason of the snfoarcemdnt of
ereby secured, then In &Ry 3nE of sa:d eventa, the whole

any prior Len or intumbrance theresn, 3o By 1o ¢ danger Lhe delt
of sa:d rdebiedress heredy secured shalh st coue becume dus and payable, and this mortgayre be pubjert o foreclosure B9 NOW

provided by law 1n cuye of paet dut muorigages, and Lhe said Morigagee, agents or nynigr?, shal, be authorired Lo take poanes:
voo of the premises hereby conveyed, and with or without first taleng polstIndn, after giving Luesty. one dayy nRolics, by pub-
Innhing cncw & week for three ronserutive Weeks ke Lime, place and wermy of anle, by pubocstion in acme arwspespar published
in snid County snd State, seil the aame in lots 31 percely or sh MALME &) Mortgsgee, agents of aasigns deem best, in fennt of
the Court Bouse door of said County, (or the diviston thereof) where seid propsrty 1s Jucalad, sl pullic ounry, 1o the higheaat

vidder for cash, and spply the proceeds of Lhe wnle: FirslL, o the expense of sdvertising, stiling wnd conveyirg, wneluding =
unts that may have been cxpended, or that It may Lhen be neces

reasonable sttorney's fee, Second, to the payment of sny amo

sary Lo ezpend, |n PAYYAE INBUTRNACE, laxzel, OF cther jncumbrancey. with intarest therecn: Third, to tha paymaent. of seld

ndebtedness in full, whether the aame ahsll or shall rot heve fully metured at the date of sald 1ale, but no irterast shall be
to be turned over 1o Lhe anid Hnrl[lrﬂr and undernigned

collected beyond the day of pale; and Fourth, the balarce, if a0y, * .
further agree that anid Morigagee, agenly or antigny may bid at ssid sale and purchase raid propenty, { tha higheat bidder
therefor: and undersigned further ag7en L6 paY & ressorable atlerney's fes Lo sard Morigager or BsNIgNS, for the foreciosurs

of this morgsge in Chancery, should the same be so forecloned, sald fee 1o ba s part of the Cebt heraby secored

1y WITNESS WHEREGFE the uaderaigned
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%
hase heressto aet THEIR rigmature and senl, this  19TH day of FEBRUARY , 1% QR
CARTER HOMEBUILDERS, INC, . (SEAL)
e ... (SEAL)
.. {SEAL}.
e (BEAL)
- Mem e pas— —ES SIS s T PR S
THE STATE of
COUHTY
I, . & Notary Public In and for aald County, in eald Stals,
bareby coriify that - .
whoss DALOE signed to the foregoing canveyance, and who \mown to me acknowiedged before ma on this day,

that being ‘nformsed of the contenta of the COnvEYANcs executed ihe sama voluntarily on the day the aama baars data.

Given under my band snd officisl ses Lhia day of . 19
Notary Publle.
pemtili— T — e - = - pi —— e i < it —— - —— ey - = e 4
THE STATE of ALABAMA
JEFFERSON COUNTY }
{ THE UNDERSIGNED AUTHORITY a Notary Public i and for sald County. n eald State,
hereby certufy that KERRY CARTER
whose name sd PRESIDENT o CARTER HOMEBUILDERS, INC,
- ard whe 18 REDWT WO M, athnowlrdged tefore me on this duy Lhsl,

s corporsiion, v wgned wotne foreguit g rof-vrydt
being trfermed of the curtonta Lf Burh cifvry AT
for and a3 tre agt cf spid cL.rpuTation

Given urder my kans ard official seal iy Lne 19TH da FEBRUARY ' , 1% g8

Fe e such offer mnd with full sulnefily vimr sled LRe rarms voluntarily

, Ol ~—Nowry Pudblie
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