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THIS MORTGAGE ("Security (nstrument®} is given on February 10th . 1998

The granter |s David M, Shaw .8 married man

Instrument is given to Firgt Faderal Savings Bank

which s organized and existing under the laws of the United States of America
and whoso address iz 1 4th Av r, AL

("Bormrower®). This Securfty

("Lender"). Borrawer owes Lender the prncipal sum of

Fifteen Thousand and 00/100
Dollars (US. § 15.000.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"}, which provides for monthly payments, with the ful debt, i not paid ecardier, due and payable on

February 15, 2003 . This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced
by tho Note, with interest, and ali renewals, extensions and modiications of the Note; {b) the paymen! of all other sums, wih
interest, advanced under paragraph 7 lo prolec! the securty of this Security Instrument; and (c) the perlformance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purposs, Borrower does hereby mortgago, grani
and convey 10 Lender and Lender's successors and assigns, with power of salg, the folowing described property located in

_Shelby County. Alabama:

See attached exhibit "A" for legal The above described property does not constitute the
homestead of the grantor or that of his or her spouse as defined in the Alabama Code Sectlon

6-10-2.

{(Shallow Creak Road) South, Range 1 East.
which has the address ol NE 1/4 of the §W 1/4 of Sect 10 ,township 20 Wiisonyllle
[Strmet] iGHy)
Alabama 35188 ("Property Address”):

[Zlp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ak the
improvements now or hereafter erected on the property, and all easements, appurienances, and fbdures now or hereafter a part
of the property. All replacemonts and additions shall also be covered by this Security instrument. Al o! the foregolng is relerred
to in this Security Instrument as the "Proporty.”

BORAOWER COVENANTS that Bommower is lawfully selsed of the estate hereby conveyed and bas the right to morgage.
grant and convey the Property and that the Property is unencumbcred, except encumbrances of record. Borrower warranis and
will defend generally tha title to the Property againsi all claims and demands, subject to any ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenanis wih lmited
variations by jurisdicilon to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS. Bomower and Lender covénan! and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower chalt prompity pay
when duo the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the

MNote, .

2. Funds for Taxes and Insurance. Subjecl tc applicable law or to a written waiver by Lender, Bomower sh R
pay to Lender on the day monthly payments are due under the Note, until the Note s paid in full, & sum (“Funds®) tor: (a} =
yeatly taxes and assessments which may atlain prority over this Securty Instrument as a lien an the Property. (D) rannw,ii "
lcasehold payments or ground rents on the Property, il any: (c) yoarly hazard or property insurance premiums, (d) yearty flood-
insurance premiums, If any; (e} yearly morigage Insurance premiums, #f any: and {f) any sums payable by Botrowor to Lender, in! '
accordance with the provisions of paragraph 8, in lleu of the payment of morigage insurance premiums. These Hems are caled '
"Escrow ltems”. Lender may, at any time, collect and held Funds in an amount not o axceed the maximum amaunt a lender for
a {oderally related mortgage loan may require for Borower's escrow account under the feders! Real Eatate Settioment Procedures l?;“_
Act of 1974 as amended from time to time, 12 U.S.C. 8 2801 ctseq. (*“BESPA"), unless another law that applies to the Funds -
sels a lossor amount. M 8o, Lender may, a! any time, collect and hold Funds in an amount not lo exceed the lesser amount .

Lender may estimale the amount of Funde due on the basis of current data and reasonable pstimates cl expenditures of futurc !
Escrow (lems or otherwise in accordance with applicable law. b
S
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The Funds shall be hold in an instilution whose deposils are insured by a federal agency, Instrumentality, or entity {including
Londor, it Lender s such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
items. Lender may nol charge Borrowet for holding and applying the Funds, annually analyzing the escrow accouni, or verfiying
the Escrow ltems. unlass Lender pays Borrower Interest on the Funds and applicable law pormits Lender to make sudgh 8
sharge. Howevor, Lender may require Borrower 1o pay a one-time charge for an independent real eslate tax reporling service
ueed by Lender in connoction with this loanh, unless applicable law provides otherwise. Unless an agrecment s madd of
applicable law roguires interest to be pald, Lender shall not be required to pay Borrower any Intarest of camings on the funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomowaer,
witheul charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
dobit to the Funds was made. The Funds are pledged as additional sccurity for all sums sccured by this Security Insirumont.

It the Funds held by Londer excecd the amounls permitted to be held by applicable law, Lender shall account to Bormowor
for the excoss Funds [h accordance with the requirements of applicable law. If the amount of the Funds held by Lendet al any
time is not suticient to pay the Escrow iterns when duc, Lender may so notify Bomrower in writing, and, in such case Borowoes
shall pay 1o Lender the amount necessary to make up the deficiency. Barrower shall make -up:- the deficliency in no more than
iwolve monthly payments, at Lender's sole discretion.,

Upon Payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, 1, undor paragrapb 23, Lender shall acquire or sell the Property, Lender, pror to the acquisition or sale of the
Proporty, shall apply any Funds held by Lender at the time of acquisition or sale as & credil againsl the sums aecured by thia
Sccurity Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all paymonts received by Londer under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable undor
paragraph 2; third, to intorest due; fourth, to principal due; and last, to any lale charges due undoer the hNote,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions altibutabic to the
Property which may attain priority over this Socurity Instrument, and Irasehold payments or ground rents, if any. Borrowor shall
pay theso oblipations in the manner provided in paragraph 2. or i not paid in that manncr, Borrower shall pay them on time
directly to the person owed paymont. Bormowor shall promptly furnish to Lender all notices of emounis lo be paid undet this
paragraph. |f Borrower makoes those paymants diracily, Elprmwn:' shall promptly fumish to Lender roceipts evidencing the
paymaents,

Borrowor shall promptly discharge any ken which has priority over this Security Instrument unless Borrower: [8) agrers in
writing to the payment of tho cbligatlon socured by the lien in a manner acceptable 1o Lendor; {b) contests in good faith tho lien
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent ihe
onforcement of the lion, or {c} secures from the hoider of the lien an agreement sallsfactory 1o Lender subordinaling tho hen to
this Security Instrument. i Londer determines thal any part of the Property Is subjoct to & llen which may atain priority ovee this
Security Instrument, Londor may glve Berower & nolice identitying the lien. Borrower shall satisty the Fen or take one ar more o
the actions sot forth above within 10 days of the giving of notice.

&. MHazard or Property Insurance. Borawer shall keep the inprovements now existing or hereaftor erected on th o
Proporty insured against loss by firo, hazards included within term "extended coverage' and any other hazards, ncluding floods
o flooding, for which Lender requires Insurance. This insurance shall be maintained in tha amounis and for the peicds thal
Londer roquires. The Insurance carrer providing the insurance shall be chosen by Borower subjoct 1o Lender's approval which
shall not bo unrcasonably withheld. | Borrowet faills to maintain coverage described above, Lender may, al Lender's oplion,
abtaln coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo acceptable 1o Lender and shali include a standard morgage clause. Lendir
shall have the right to hold tho policlos and renewals. It Lender requircs, Borrower shall promptly give 1o Lendor all recepts nf
pald promiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lendor may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower othorwise agree in writing, insurance proceeds shall be applind 1o restoration or repail of the
Properly damaged, il the restoration or repair 13 cconomically feasible and Lender's security is nol lessened. if the restorafion of
repalr is not cconomically feasible or Lender's socurdly would be lessened, the insurance procecds shall be applied 10 the sums
securod by this Socurlty Instrument, whether or not then due, with any cxcess pald 1o Borower. If Borrower abandons the
Propery, or doos not answor within 30 days a notice form Lendor that the insurance carrier has offered to setile a claim, then
Lender may colloct tho insurance proceeds. Lender may use ihe proceeds to repair or restore the Propoerty or 1o pay sums
secured by this Security instrument, whather or not then duc. The 30-day pericd will begin when the nolice is given

Unloss Lender and Borrowor otherwise agree in wriling, any apglication of proceeds to principal shall nol extend or
postpone the due dale of the monthly payments referrd to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resutting form
damage to the Properly prior to the acquisition shall pass to lender to the exient ol the sums secured by this Secunty
Instrument immediatoty prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Propsrty: Borrower's Loan
Appllcation; Leagseholds. Borrower shall occupy. ostablish, and uso the Property as Bomowor's principal residence within
sikty days afer tho oxccution of this Security instrument and shall continue lo occupy the Property as Borrowet's principal
residence lor at loas! ono year afier the date of occupancy, unless Lender olherwise agrees in witing, which consent shall not
be unroasonably withheld, or unless extenuating circumstances axist which are beyond Bomower's control Bomowet shall not
destroy, damage, or Impair the Properly. aflow the Property to deteriorate, or commit wasie on the Proporty. Bomrower shall beom
defaull i any forciture action or proceeding, whether civil or criminal, 1s begun thal in Lender's good laith judgment could result
in torfolturo of the Propenly or otharwise materially impalr the lion created by this Sccurity Instrumeni or Lender's securdty interesd
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the aclion or proceeding to bie
dismissed with a ruting that, in Lender's good faith determination, preciudes fordditure of the Borrower's Interest in the Property or
othor materal inpairmont of the lien created by this Sccurly Instrument or Lender's secunty interesl. Bormower shall also beoin
detault il Borrower, during the loan applicalion proccss. gave maletially false or inaccurale information or siatements to tender (ol
failod to provide Lender with sny matcerial ifarmation) in connection with the lean evidenced by the Nole, Includmg Dbul not
limitod 1e, ropresontations concerning Borrower's ocgupancy of the Property as a principal residence. If this Security Instrurnent is
on a loaschold Borrower shall comply with all the provisions of the lcase. |f Borrower acquires fae title to the Property, the
lwaschold and the foo titie shall not morge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. !f Bomower fails to perform the covenants and agreormonis
conlained in this Sccurity Instrument, or there is a legal proceeding that may significantty affect Lendor's rghts th the Propoety
(such as 8 proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), thon Londer may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums sccured by a lion which has priotity over this Security Instrument, appearng in coun, paywng
reasonable altorneys' fees and entoring on the Fropeny 10 make repairs. Although Lender may take action under this paragraph
7. Londor does nol havo to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Securty
Instrument. Unless Borrower and Lender agree 1o othor torms of payment, these amounts shall bear interest from tho dale of
disbursement at the Note rato and shall be payable, with interest, upon natice from Lendoer 1o Borrownr roquesting payment.

8. Mortgage ‘Insurance. If Lendor required mortgage insurance as a condition of making the loan secured by this
Sceutity Instrument, Borrower shali pay the premiums required to maintain the mertgage insurance in effect. It for any reason. the
morigage insurance coveorage required by Lender lapses or ceases to be in elffect. Borrower shall pay the premiums roquired 1o
obtain coverage substantially cquivalent to the morigage insurance previously in offect, at a cost substantially equivalebt to the
cost to Borrowoer of the mortgage insurance previously in effect, from an allemate mortgage tnsurer approved by Lender #f
substantially oquivaient mortgage insurance coverage s not avallable, Borrower shall pay to Lender each month a sum cqual to
ane-twelfth of the yearly morigage insurance premium being paid by Borower when the insurance coversge lapsed or coased to
be in effect. Lender will accept, uso and retain these payments as a loss reserve in fieu of morigage insurance. Loss roserve
paymoents may no fongor bo required, at the oplion of Lender, if mortgage insurance coverage (ln the amount and for the penod
that [.ondor requires) pravided by an insurer approved by Lender again becomes avallable and iz obtained. Borrower shall pay
the: premiums required to maintain mortgage insurance in effect, or lo provide a loss reserve, until the roquirement for mortgage
insurance onds in accordance with any written agreemeni between Borrower and lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrowor notice at the timo of or prior to an Inspection specifying reasonabie cause for Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial in connection with any
condemnation or othor taking of any part of the Property, or for conveyance in icu of condemnation, are herchy assigned and
shall bo paid 1o Lender. 4 y

In the ovent of a totat taking of the Property. the proceeds shall be applied to the sums sccured by this Securty
Instrument, whether or not then due, with any cxcess pald to Borrpwer. In the event of a partial taking of the Propetly in which
the fair markel value of the Proporty immediately before the taking is equal 1o or groater than the amount of the sums secured
by this Socurity Insirument immediatoly before the taking, unless Borrower and Lender otherwise agrec In witting, ths sums
secured by thls Securlty instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction (a} the
total amount of tho sums secured immedialely beforo the taking, divided by (b) the fair market value of the Proporty immedaioty
before the taking. Any balanco shall be pald to Borrower. in the event of a panial taking of the Property In which the fair market
valuo ol the Proporty immediatoly before the taking is less than the amount of the sums secured immaediately belore the laking.
unless Borrower and Lender otherwise agrec in writing or unless appticable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security instrument whether or not tho sums are then duo.

If tha Property s abandoned by Borrower, or if, after nelice by Lender to Borrower that tho condemnor offers to make an
award or settic a claim for damages, Borrower fails to respond to Lender within 30 days sher the date the notice s given,
Lender is autharizod 1o collagt and apply the proceeds, at Hs option, either 1o restoration or repair ol the Property or to the
sumns socured by this Socurity nstrument, whother or pot then due,

Unless Lender and forrower olherwise agrec in wilting, any application of proceods 1o prncipal shafl not cxiend of
postpone the duo date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Raleased; Forhearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sccured by this Security Instrument grantod by Londer to any successor in interest of
Borrower shall not operate to releaso the liablity of 1he original Barrower or Borrower's successors In interest |.ondier shalt nol
bo roquired to commence proceedings against any successor in interest or refuse to oxtend timoe for paymenl or olhorwise
modify amontization of tho sums secured by this Scourily Iinstrument by reason of any demand  made by the orginal [lorrower or
Borrowar's successors in interest. Any forbearance by Lender in excrcistng any right or remedy shall not bre a waiver of o
proclude tho exercise of any right or remedy.

12. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The cevenanls and
agreements of this Security Instrumoent shall bind and benefil the successors and assigns of Lender and Barrower, subjirct to the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and saveral. Any Bormower who co-signs this
Securlly Instrumment but deoes not execute the Note: {a) is co-signing the Securly instrument only to morigage. grant and convey
that Borrower's interest in the Property undoer the terms of this Security Instrument; (b} is not personally obligated to pay the
sims secured by this Sccurlly instrument, and (c) agrees that Lender and any other Borrower may agree to exlend. modity,
forboar or make any accommodations wilth regard 1o the terms ol this Security Instrument or the Note withoul that Borower's

consent.

13. Loan Charges. I the loan securcd by this Security instrumont i5 subjecl 1o a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges coliccted or 1o b collected in conneclion
with the Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the: charge to tho permitted limit, and {b) any sums already collecled from Bomower which cxceeded permified limils will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4
direct paymoent to HBorrower, It a refund reduces pringipal, the reduction will be treated as a partial prepayment without any
prepaymord charge under the Notn,

14. Notices. Any notice to Bommower provided for in this Sccurily Instrument shall be glven by delivenng 1 or by maiting
it by first class mail unless applicable law requires use of another method. The nolice shall be directed 1o the Property Address
or any othor address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class aud o
{.endor's address staled hervin or any other address Lender designales by nolice to Borrower. Any nolice provided tar in the
Securty Instrumont shall be deemod 10 have beoen given to Bomower of tender when given as provided in this paragraph
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15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiciion In which the Property is located. In the event thal any provision or clause of this Securly Instrument or Lhe Note
conflicls with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Nole which can be
given effect without the conflicting provision. To this ond the provisions of this Becurity Instrument and the Note are dedared lo
bo soverable.

16. Borrower's Copy. Bomower shall be given cne conformed copy of the Note and of this Securly Insirumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Proporty or
any interest In it is sold or transforred (or if a beneficial interest in Borrower is sold or transferrort and Borrower is nol a nalurl
person) without Lender's pror written consont, Lender may, at its option, require immediate payment in full of alt sums secured
by this Secusity Instrupent. However, this option shall not be exercised by Lender H excrcise s prohibited by federal jaw as of
the daie of this Socurity Instrument,

If Lender exerclses this option. Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not
jrsx than 30 days from the date the notice is delivered or malled within which Bormower must pay all sums secured by thie
Security Instrument. I Borrower falls to pay these sums prior to the oxpiration of this period, Lender may Invoke any ronvediod
pormitted by this Security Instrument without further notice or demand on Borrowes,

18. Borrower's Right to Reinstate. It Borower meets certain conditions, Borower shall have the right to have
onforcoment of this Security Instrument discontinucd at any time pnor to the earlier of: {a) 5 days {or such ather perdod as
applicablo law may spacify for reinstatoment} before sale of the Property pursuant o any powes of sale contained in this Socunty
Instrument; or {b} ontry of a Judgment enforcing thls Socurty instrument. Those conditions are that Dorower (a) pays Lender all
sums which thon would be due under this Sccurity Instrument and the Note as if no acceleratlion had occurred; (b) cures any
defaull of any othor covenanis or agreements; {c) pays all expenses incurred In enforcing this Securily Instrument, including, bul
not fimhed 1o, reasonable attomeys' feos; and (d) takes such action as Lendor may reasonably require to assure that tha hen ol
this Securty instrument, Lender's rights In the Property and Borrowor's cbligation to pay the sums socured by this Scecurity
Instrumeont shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations seGurol
hercby shall remain fully offective as If no acceleration had ogcurred. However, this right to reinsiate shall nol apply in the case
of accoloration undor paragraph 17. \

19. Sale of Note; Change of Loan Servicer. The Notle or a parial interest in the Note {logether with this
Security Instrument) may be sold one or more times wilhout prior notice to Borrower. A sale may resull Inoa change in the entlty
{known as the "Loan Servicer®) thal collects monthly payments due undor the Note and this Security Insirument There alse may
be ane or more changes of the Loan Servicer unrelaled 10 a sale of the Nole. It there is a change af the Learn Semvicor,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice wik
state the name and address of the now Loan Servicer and the address to which payments should b2 made. The notice wili also
contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of foeleass of
any Hazardous Substances on or in the Froporty. Borrower shail not do, nor aliow anyone cise 10 do, anything afecting the
Property thet is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, uvso, of
storage on the Property of small quantitios of Hazardous Substances that are generally recegnized 1o be approprale {o normal
rasidential usos and 10 maintenance of the Propery.

Horrower shall promptly give Lender writton notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental of rogulalory agency or private party involving the Property and any Hazardous Substance or Environimental Law of
which Borrowor has actual knowledge. It Borrower leams, or is notified by any governmental or regulatory authority, that any
romoval or other romediation of any Hazardous Subslance afiecting the Property is nocessary, Borrower shall prompily take all
nocessary romedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thosc subslances defined as toxic or hazardous subslances by
Fnvironmentat Law and the following subslances: gasoline, kerosene, other flammable ot toxic polroleum products, loxic
poesticides and herbicides, volallie solvents, materials contalning asbestos or iormaldehyde, and radicactive matoerials  As used in
this paragraph 20, “Environmental Law' means federal laws and laws of tho jurisdiction where the Property ls located that retato
io health, safoty or environmaental pretection,

NON-UNIFORM COYENANTS. Borrower and Lendoer further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement |n this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than
a0 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court action to assert the non-sxistence of a default or any other defense of Borrower to
acceleration and sale. If tha dsfault is not cured on or before the date specifled in the notice.
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, raasonable attocrneys’
fees and costs of title evidence.
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If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
mannser provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the Ccounty Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property. Lendar or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums securad by this Security Instrument; and (c} any excess to the
person or persons laegally entitled to it

22, Release. Upon payment of all sums sccured by this Securty instrument, Lender shall release this Socurity
Instrumont without charge to Borrowor. Borrowoer shall pay any rocordallon coslts.

23. Walvers. Borrowor waives all rghts of homoestead cxemption in the Properly and relinquishes alf rights of ¢culesy and
dower n the Proporty.

24. Riders to this Security Instrument. it one or more fiders are execuled by Bomower and recordnd together
with this Securlly instrument, the covenants and agreements of each such rider shalk be incorporated o and shall amend and
supplement the covenants and agroements of this Security Instrument as if the nder{s) were a part of thls Security Insirument

{Chock applicable box{os))

[ JAdjustable Rate Rider Condorminium Ridor 1.4 Family Rider
JGraduated FPayment Rider | |Planned Unit [evelopment Rider Biweckly Paymeni Ridor
Balloon Ridor Rate mprovement Rlder Second Homoe Rider

Other(s) [specily]

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument and in
any rideris) oxocuted by Borrower and rocorded with it

Signed, soaled and detivered in the prescence of:

. {Se4)

David M. Shaw

o 1S0al)

Heoarrowier

e {Snal)

—_——l L aam e Bl

SRR FETLVIE

__ {Svral)
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[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this _ 10th__ day of February 1998 . ), the undersigned
_ A Notary Public in and for said counly and in said state. hereby cerify that

guﬁg M. Shaw .a marriled man

—_— & —— - —_———— u_mumm 1. FrETeeTeT - - mLE

e e ——— —_— —— e
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whoso name(s) _ is signed to the foregoing conveyance, and who ___ 18 known 1o me, acknowledgod betore me
that, being informed of the contents of the conveyance, _ h@  __ cxecuted the same voluntarly and as ____hig = acton
thir day the same bears dato,

Glven under my hand and scal of office this the 10th___ day of Februa 1998

My Commisslon expires.

l O - 1-00 Teresa Mahaffey

This Instrument was propared by. First Federal Savings Bank
1630 4th Avenue North
Bessemer, AL 35020
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SHELBY COUNTY :

A parcel of land situated in the( NE 1/4 of the SW 1/4 of Section 10, Township 20

~South, Range 1 East,)Shelby County, Alabawa, being more particularly described as follovs:

- Commence at a the Southwest Corner of said NF 1/4 of the SW 1/4 of said Section 10
and run in a northerly direction along the West Line thareof for a distance of 1333.18
feet, according to a survey by Evander E. Peavy dated March 7, 1987, to an iron pin found:
thence turn an angle to the right of 89 degrees 54 minutes 44' seconds and leaving said
Wast Line, run in an easterly direction for a distance of 541.18 feet to an iren pin set,
sajd point being the Point of Beginning. From said point of begimming, continue along the
last described course for a distance of 123.79 feet to an iron pin set: thence turn an
angle to the left of 119 degrees 20 minutes 29 seconds and run in a northwesterly
directicn for a distance of 198.44 feet to an iron pin set; thance turn an angle to the
right of 67 degrees 56 minutes 38 seconds and run in a northeasterly direction for a

~distance of 98.45 feet to an iron Pin set on the edge of a pond:; thence turn an angle to

the left of 64 degrees 56 minutes 45 saconds and run in & northwesterly direction for a
distance of 90.30 feet to a point lying in said pond; thence turn an angls "to the left of
63 degrees 38 minutes 39 seconds and run in a westerly direction for a distance of 340.00
feet to an iron pin set; thence turn an angle to the left of 131 degrees 26 minutes 49
seconds and run in a southeasterly direction for a distance of 441.40 fest to the point of
beginning of the herein described parcel of land., Said parcel of land contains 1.6 acres

and is subject to easements and restrictions of record.

~ Also to include a 25 Foot Wide Easement for Ingzess and Egress, said easement lying
12.5 feet on either side of tha following describded centerline: Commence at the Southwest
Cerner of the NE 1/4 of the sSW 1/4 of Section 10, Township 20 sSouth, Range 1 East, Shelby
County, Alabama and run in a northerly directien along the West Line therecf for a
distance of 333.18 feet, according to a survey by Evander E. Peavy dated March 7, 1987, to

~an lron pin found; thence turn an angle to the right of 89 degrees 54 minutes 44 seconds

and leaving said West Line, run in an easterly direction for a distance of 118.48 feet to
the Point of Beginning of said centerline. From said point of beginning turn an angle to
the right of 64 degrees 45 minutes 00 seconds. and run in a southaasterly direction for a
distance of 30.75 feet; thence turn an angle to the right of 44 degrees 12 minutas 00
seconds and run in a 80uthwesterly direction for a distance of 79.75 feet; thence turn an
angle to the left of 90 degrees 35 minutes 00 seconds and run in a scutheasterly direction
for a distance of 86.97 feet; thence turn an angle to the left of 23 degrees 47 minutes 00
seconds and run in a northeasterly direction for a distance of 180.97 feet; thence turn an
angle to the left of 19 degrees 04 minutes 00 seconds and run in a northeasterly direction
for a distance of 342.79 feet; thence turn an angle' to the left of 77 deqress 59 minutes
00 seconds and run in a northwesterly directiop for a distance of 137.60 feet; thence turn
an angle to the right of 46 degrees 10 minutes 00 skconds and run in a northsasterly
direction for a distance of 260.46 feet; thence turn an angle to the right of 22 degrees
10 minutes 00 seconds and run in a northeasterly direction for a distance of 66.20 feet;
thence turn an angle to the right of 59 degrees 15 minutes 00 seconds and run in a-
southeasterly direction for a distance of 13%.32 febt; thence turn an angle to the left of
32 degrees 35 minutes and run in a northeasterly direction for a distance of 196.65 feet;
thence turn an angle to the right of 22 degrees 00 minutes 00 seconds and run in a
southeasterly direction for a distance of 108.80 feet toc a point on the centerline of

County Eﬂﬂd Ro. 51, said point being the end of the centerliine of said 25 foot wide
easement.

Description of property in mortgage from David M. Shaw, a married
man, to First Federal Savings Bank, datgd ngruary 10, 1998,
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