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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 20, 1998, between Charles L. Clowers, a marrisd man, whose address is
639 Lakecrast Drive, Birmingham, AL 35226 (referred to helow as "Grantor™), and Reglons Bank, whose addrass
is 1031 Quintard Ave, Anniston, AL 36201 (refsrred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagens. grants, bargeins, sells and convays 1o Lander al of Grantor 8 right
tile, and interest in and to the following described real property, together with sll existing or subsaquently erected or atfixnd buldirk)s
improvemants and fixtures, all easaments, rights of way, and appurtenances; ali water, water rights, watercourses and ditch aghle bnciuthing
stack in utilities with ditch or irrigation rights); and all other rights, royaltias, and profits relating 1o the reat properly, incluting withow! kmrtatnn
all rinorsis, oil, gas, geothermal and similar matters, located in Spalbv. County, State of Alabama (the "Real Propearty™):

A

Lat 20, according to the Survey of Greystona, 7th Sector, Phase V, as recorded in Map Book 23, Page 61,
in the Probate Office of Shelby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 7060 North Highfield Drive, Birmingham, AL 35242

Gruntor presently assigns to Lander all of Grantor’s nght, title. and interest i and to all leases of the Praperty and all Rents 1rom 1he Fropetty
In nddition, Gramor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following worgs shall have the follow:ng meanings when used in this Mortgage. Tarms nol otherwise dulinad in the
Mortgage shall have the meanings attributed to such terms an the Unitorm Commearcinl Code, Al reterences to dollar amounts shall mean
ampurnts in lawful money ot the United States ol Amenca.

Grantor. The word "Grantor” means Chatles L. Clowera. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Guarantor® means and inciudes without limitation each and all of the guarentors, surating. and nccommodatorn
parties in connaction with the Indettedness.

improvernents. Tha word "improvements” means and includes without Hmitation all existing and future ymprovements buildings
qiructuros, mohbile homas aftixed on tha Real Proparty . tacilitiag, additions. replacements and other construchion on the Heal Proporty

Indebtedness. The word "indebtedness” moans sl principal and interes! payable undar the Note and any amounis expendod or advariooed
by Lender to discharge obligations of Grantor or expensgs incurred by Londer to entorce obligatons of Granior under s Mortgage
iogelher with interpst on such emounts as provided In this Maorigage. In addition 10 the Notp, the word “Indehtgdness”™ nchade:. all
obligations, debts and liabltities, plus intarest thereon, of Geantor 10 Lander, or any one or more of them, as wel ag all Clams by Londer
against Geantor, or any ona or mora of them, whather naw existing or hereafter arising, whether retated or unrelated 10 the putpos ol thee
Note, whethar voluntary or otherwise, whather due or not due, absclute or contingant. hquidated or unhguidated and whathao Granlar nay
be fiable individualty or jointly with othars, whether obligated as guaranter or otherwise, and whather recovery upon such Indebitadnnss Moy
Iy or herealter may become barred by any statute of hmitations, and whethar such Indebtadness may be or heraatter may bedome
ptherwise unenfarceable,

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender 1s the mortgagoe under this Mortgage

Mortgage. Tho word "Mortgage” means this Mortgags betwean Grantor and Lender, and includes withoul hmitation all assigomients amd
sacurity intaresl provisions retating to the Personal Property and Hentg.

Note. The word "Note” means the promissory note or credit agreament dated February 20, 1998, in the Driginul principal amount

of $359,000.00 from Grantor to Lender. together with ail renewsls of, extensions of, modilications of. refinancings ol. consoldatians
of. and substitutions tor the promisaory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Paraonal Property. The words "Personal Property™ mean afl equipmant, Tixtures, and cther articles of parsonal property now or bereafie:
owned by Grantor, snd now or hareafter attached or athixed to the Real Proparty; together with all accessions, parts, and additions to, all
raplacemants of, and &l substitutions tor, any ol such proparty; and together with all proceads {including without lirmitation sll insurance
proceeds and refunds of pramiums) from any sale or othet digposition ot the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Proparty.
Reat Proparty. Thir words “Rea! Property” mean the property, interests and rights described above m the "Grant of Mortgage” socbon

Aealated Documants. The words “Related Documents® mean and include without limitation all promissory notes, credi! agreamants, 1oan
agreomonts, envirenmenta! agresmants, guaranties, gacurily agreaments, mortgages, deeds of trust, and all athar inGtruments, agrédmaents
and documsnts. whether now or hereaftar existing, exscuted in connection with the Indebledness.

Rents. The word "Rents” means all present and futute rents, revonues, INCGMO, issues, royalties, profits, and other benefils denvend fram
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTORA UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by the
Muorigago as they become due, and shall strictly perform afl of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use o1 the Property shall bar governe by
thiz tollowing provigions:

Possession and Use. Until in defeult, Grantor may remain n possession and caontrol of and aoperate snd manage the Property and olienod
tha Rentu from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promplly porform all roparrs, replacements o
mainienance necessary 1o preserve ks value.

Hazardoua Substances. The terms "hazardous waste,” "harardous substance.” "disposal,” "release,” armd "threatened ratessa T A5 Uil on
this Morigage, ghall have the same meanings as s&t forth in the Comprehensive Environmental Response. Compaensatian, and Linbality At
of 1980, as amended. 42 U.5.C. Section 9801, et seq. I"CERCLA™), the Superfund Amendments and Resuthornsation Act ot 1986 Pub

No. 95.498 [("SARA"), tha Hazardous Materials Transportation Act. 49 U.5 C. Section 1801, ot seq., the Rescurce Consaryvatnn and
Recovery Act, 42 U.5.C, Section 6901, et s6q., or other epplicable state of Federal laws. rules, of regulations adopted pursusnt 1o any ot
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the foregoing. The terms "hazardous waste” and "hazardous substance”™ sball also include, without hmitatien, petroloum and pRIFGlrum
by-products or any frgction therec! and asbestos. Grantor represents and warrants 1o Lender that: (a) During the penor of Grantoe's
ownership o! the Property, there has besn no use, ganaration, manutacture, storage, treatment, disposal, release or threatenad rolesse of
any harardous wasig or substance by any person on, under, about or from the Property, (bl Grantor has no knowledge nf, ar raasos 1
baliove that there bas been, except as previcusly disclosed to and acknowledged by lLendar o wrnting, O any use. goneration
manulactura, storege, treatment, disposal, release. or threatened release of any hazardous waste or subatance on. under, about ar from the
Proparty by any prior ownarg or occupants of the Property or  ti) any actual or threatened litigation or claims of any vt by ANy peeson
ralating to such mattars; and (¢} Except as previcusly disclosed to and ascknowledged by Lender in wrling, {1l naither Grantor por any
1gnamt, contrector, agent of othar authorized user of the Property shall use, genarate, rmanutaciure, store, treat, disposa ol or ralease any
harardous wastle or substance on. under, about or from the Property and () eny such activity shall be conducted 1n comphance with nli
applicable taderal. state, and iocal laws, regulations and ordinances, including withaut limitation those laws, requiations, and ordinsnoos
described above. Grantor authorizes Lendar and its egents to enter upon the Property to make such inspactions and tesis st Grantoe s
expense, as Lander may deem appropriate to determine compliance ot the Propearty with this section ot tha Mortgage. ANy ingperctans of
tasts made by Lendor shall be tor Lender's purposes only and shall not he construod to creats arty tesponsibility of leabihty oo Thee a1 of
Lender to Grantor or to any other person. The representations and warranties contained herain ara based on Grantor's doe diligenre e
investigating the Property for harardeus waste and hazardous substances. Grantor hereby {a} releases and whives any lulure Clinins
against Londer tor indemnity or contribution in the event Grantor becomes hable for cleanup or other rosts vnder any such laws. and b
agreas to ingemnily and hold harmless Lender against any and all claims, losses, liabilities, damages. penatties, and expianses which { prder
may directly or indiractly sustain or gufter resulting trom 8 breach of this section ot the Mortgage or as a consequance of any s
genaration, manufacture, storage, disposal, relesse or threatened release cccurring prior to Grantor's ownarship or interest in 1he Froge-ly
whather or not the same was or should have bean known to Grantor. The provisions of this sectich of the Marigage, molordieyg the
obligation to indemnify, shall survive the paymen! of the Indebtedness and the saltisfaction and reconveyance of the han ot this Mortgage
and shall not be affocted by Lender’'s acquisition of any intorest in the Property, whether by foreciosure or ctharwisa.

Nuisance, Waste. Grantor shall not causse, conduct ot permit any nuisance nNor commit, permit, or sulter any stripping 01 or wasta on or (o
the Property of any portion of the Property. Without limiting the generality of the toregoing, Grantor will net remove, ar grant o any cthar
party tha right 1o ramove, any timber, minerais {including o and gas}, soil. gravel or rock products without tha pnior whtten consenl af
Londer.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty without the prior wrilen
consant of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to maka arrangements sanistaciaory tn
Lender to replaco such Improvements with improvements of at least equal value.

Lander's Right to Enter, Lender and its agents and representatives may enter upon the Resl Proparty 81 pll reasonable imas 1o atten:d
Lender’s interasts and to inspect tha Proparty for purposes ol Gianmr's complisnce with the terms and condibans of this Mortgage

Compliance with Govarnmental Reguirements. Grantor shall pmmptlh} comply with all laws, ordirances, and regulalinons, now o borealter
in eftact, ot ail governmental authorities applicable to the use or occupancy nf the Proparty. including without irntation, the Amaero pns
wWith Disabilitios Act. Grantor may contest in good faith any such law, ordinance. or regulaticn and withhold complance furing Ay
procending. including appropriate appeals, so long as Grantor has notified Lender in waiting prior to d0ing 50 and Ba long a5 11 Liandor s
sola opimon, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to post adequate sacurily or & Surety bie11ar
reasonably satistaciory 1o Lender, to protect Lender’s interest.

Duty to Protact. Granior agrees neither to abandon nor leave unattended the Proparty. Grantar shall do all other pcte, ;v addition 1o thase
acls set torth ahove in this section, which from the character and use of the Property are reasonably necessary 10 protect and pruserys 1he
FPropurty.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option. declare immadiately dua and payable ail sums secured by s Moftgage upan
the sale or transfer, without the Lender's prior wnittan consent. ot all or any parl of the Real Property, or eny miofrest in thee Rl Proprerty A
“sula o transter” means tha canvaeyance ol Resl Proparty or any right, title or interest tharein: whether {sgal. bonslicial nr egustabise. we b b
voluntury or involuntary, whather by outright sale, deed, installment sale contract, land contract, contract for doed, leaschald intargst weth oo
tarm greater than three (3} years, lease-option contract, or by sale, assignment, or transler ol any benehcial interasl i or 10 any lard s
holding title 16 the Real Property, or by any othar mathod of conveyanca of Real Property interest. If any Grantor 5 8 corporation, partnersbup or
limited lability company, transler also inciudes any changa in ownarsghip of more than twenty-hive parcent 125%) of thy voting stock. prartne s
mterasts or limited liakilty company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised by Lender of soct
axorcise is probibited by federal taw or by Alabama law.

TAXES AND LIENS. Tha following provisions ralating to the taxes and fiens on the Property are a part of this Mortgage.

Payment. Grantor shall pey when dus {and in all events pnor to delinquencyl sll taxes, payrell taxes, spoacial taxes, assessmentys, wealer
chargas and rRewer sarvice charges levied against or on account of the Proparty, and shali pay when due ail clams for work gono on or tor
sorvices randared o material turnished 1o tha Property. Grantor shall maintain the Property free of all hens having priority over ar agquel to
the interest of Lendsr under this Mortgage, except far the lien of taxes and assessments nat due, and except as otharwise piovided o The
talewing poaragraph,

Right To Contast. Grantor rmay withhold payment of any tax, sssessment, or clairm 1n connaection with a good fmth dispote oves Thy
ahligation 1o pay, 80 long as Lender’s intergst in the Property is nat jpopardized. If a lien arises or 18 filed as & result of sonpoyment
Grantor shall within fifteen {15) days atter the lien arises or, it a lien s filed, within fifteen {15} days after Grantor has natice of the Tiling
socure the discherge of the lien, or if raguested by Lender, deposit with Lender cash or a sufficient corporate suraty hond ur uther socurty
satigtaciory 10 Lender in an amount sutticient 1o discharge the lien plus any costs and attorneys’ fees or other charges thal could sectoe o
a rosult of a toreciosure or sale under the lien. In any contest, Grantor shall detend i1selt and Lender and shall satinty any adverse jukigment
Letors enforcemant againgt the Property. Grantor shall name Lender as an additional obligee under any surely hordd furmushbod e (he
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish 1o Londer satisfactory evidence of payment of the taxes of assessmunts and £hall
authorize the appropriate goveramantal official to deliver to Lender al any timg a written statement of the 1axes and ARSASESMONTS dilNLT

ther Proporty.

Notice of Construction. Grantor shal notify Lender at least hifteen {15) days bafore any work is commaenced, any Services afu furrmsbent [
any migtarials are supplised to the Property, f any mechanic’s lian, materinlmen’s lian, or aother lion could be asserted on acaount ol the
work, sorvicesa, or materials. Grantor will upon request ot Lender furnish to Lander advance $3Sur8nces satisfactory to Lender that Diranler
can and will pay the cost ol such impraovements.

PROPERTY DAMAGE INSURANCE. The following provisions relaung to insunng the Property are 8 part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of firs insurance with standard axtendod coverage endarsemanis nh
s roplacement basis tor the full insurable value covering all Improvemaonts on the Rea! Properly in an amoun sulficient 1o avacl appboahon
of any coinsurance clause, and with a standard mortgagees clause in favor of Lender.  Grantor ghail also procure andd mamtan
comprehensive general Hability insurance in such coverage amounts as Lender may request with Lender baing namad as pdthiionnt insoriids
in such liability insurance policies. Additionully, Grantor shall maintain such other insurance, including bul nol limited 1o hazard. busineas
eterruption and boilar insurance as Lendaer may raquire  Policies shall he written by such insurance campanias antd 1 such form os muey e
reasonably acceptable to Lender. Grantor shall delvar to Londer certificates of coverage from gach insurer containing a stpulation thad
powvorage will not be cancelled or diminished withoul a mimmum of ten {10} days’ prior written notice 1o Londer and not contmmng aoy
disctaimer of tho ingurer’'s liability tor failure to give such notice. Each insurance pohcy also shall include an endorsemant prrovcding 1hat
vovarage in favor of Lander will not be impaired in any way by any act, omission or detault ot Grantor or any other purson Shootd the Real
Property nl any ime become located in an erea designated by the Direclor of the Faderal Emergency Managoement Agency as i spet oy
Hiood hazard ares, Grantor agrees to obtain and maintain Fedaral Flood Insurance for the full unpaid principal balance of the loao. op 1o the
maximum policy limits sei undar the Nationa! Flood Insurance Program. or as otherwise raquirad by Landar, and to mamntaim soch o ngarnnes

it the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any Inss or damage 1o the Prapgrty. Lender may makn proot of lessof
Granlor fails to do o within tfteen (15} days of the casualty, Whether or not Lender’s security is impairod, Lender may, at irs ide hoe
apply the proceads to the reduction of the indebtednoss, payment ol any lien aflacting the Proporly. or the resloralion and repar of the
Property. | Lender slects to apply the proceeds to rostoration and repair, Grantor shall repair ar reptace the damaged of distioymd
Improvamaents in 8 mannar satisfactory to Lender. Lender shall, upon satistactory proot ol such axpanditure, pay or remburse Grantod ol
the procoads for tha reasonable cost of repair or restoration if Grantar 1s not in default under this Martgage. Any procoeds wah hites nod
hoen disbursed within 180 days after their raceipt and which Lander has not committed to the rapair or restoration of the Propeny shadl fee
usied first 1o pay any amount owing to Lendar under this Mortgage, then to pay accrued interest, ana tha ramaindar, (F any, shall by aggie-d
to the principal balance of the Indebtedness. If Lender hidds any procesds alter paymant n tull of the Indohtadness, such provesds shall b
paid to Grantor.
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Unexpired insurance at Sale. Any unexpired insurance shail inure to the benafit of, and pass to, the purchasar of the Propurty covered by
this Mortgage at any trustee’s sale ar other sale hald urder the provisions of this Mortgage. or st any forecinsure sala of such Proparty.

Grantor's Haport on Insurance. Upon request of Lander, however not more than ance a year, Grantor shal furresh 1o Lander & rapori on
pach existing policy of insurance showing: {al the name of the insurer; {b) the risks insured; (c) the amount of the pohicy. (3} the property
insurad, the then current replacement velua ol such property, and tha manner of detarmining that vatue; and {e] the expitation date of The
nolicy. Grantor shall, upon request of Lendar, have an independent sppraiser satisfactory to Lendar determune the cash value replacament
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any prowvision 91 this Morigage, or it any action or proceading 8 commenced that
would materially affact Lender's interests in the Property, Lendsr on Grantor's behalt may, but shall not be raquired 1o, také any scticn thal
Lender deams approprigte. Any amount that Lender experds in so doing wilt bear inferest st the rate provided for in the Nole fram 1he date
wncurred o paid by Lender td the date o! rapayment by Grantor. Al such axpensas, at Lender's option, wilf (a}l be payabie on demand. {b] bw
added to the batance of the Note end be apportioned among and be payabla with any installment paymants (o tecome due dunng edhar [} tha
term of any appiicable lnsurance policy or {1} the remaining term of the Note, or (¢l be Ureated as a ballnon payment which wall be dut nnd
payablo at the Note’s maturity. This Mortgage also will secure payment cf these amounts. The rights provided 1o i this paragraph shall bae oy
addition to any other rights or any remedies to which Lender may ba entitled on account of the default Any such action by Letder shall not be
construed ps curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 8 part of this Mortgage

Title. Grantor warrants that: {a) Grantor holds good and markatable title ol record to the Property in fee simple. froe amd clear of all lans
and ancumbrances other than those sat lorth in the Ransl Property description or in any title insurance policy, title report. ar hnal title ogerion
wauad in favor of, and accepted by, Lender in connection with this Mortgage, and b} Grantor bas the full nght, powar. #nd authariy 1o
cxocute and doliver this Mortgage to Lender.

Defansa of Title. Subject 10 the exception in the paragraph above, Grantor warranis and will foraver deland the Title 10 the Property against
the lawful claims of ali persons. In the svent any action or proceading is commenced thal questions Grantoe's title or the intarest of Londer
undar 1his Mortgage, Grantor shall defend tha action at Grantor's expense. Grantor may be the nominal party in such procesding. Hut
Lender shall be entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Londer’'s own chioca, ai]
Grantor will deliver., or cause to be delivered, to Lender such instruments as Lender may requast from timn ta nme 10 parmit such
participation.

Compliance With Laws. Grantor warrants thal the Froperly and Grantor's usé of the Property comphes wiath all axisting apphealde Lo
uvrdinances, and requlations of governmantsl suthonties.

CONDEMNATION. The lollowing provisions relating to f:nﬁdﬁrﬂr‘lﬂﬁﬂr of thh Property are a part of this Mongago.

Applicatlon of Net Proceasds. [t sall or any part of the Property 15 chndemned by eminent doman procecdings or by any procendmsg e
purchase in lisu of condemnstion, Lender may at its slection raquire that all or any portion of the net proceeds ol the award be apphed o
the Indebtedness or the repair or rostoration of tho Property. The net proceeds of the award shali mean the award afler payment ol sl
roasonable costs, expenses, and sttorneys” fees incurred by Lender in.connection with the condemnation.

Procesdings. it any proceaeding in condomnation is filed, Grantor shall promptly nolily Londer in writing. and Graniot shall promplly take
such staps as may be necessary 1o defend the action snd obtain the award. Grantor may be the nomnal party n such proceeding  but
Lender shall be entitlad to participste in the proceading and to be represented in the proceeding by counsel of its own chocs, and Granior
will deliver or cause to be delivared to Lendsr such instrumants as may ba requested by it trom tima to ime tg permi? such participabion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The {ollowing provigions relating 10 govarnmental tases
fops and charges aro a part of this Martgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shail executa such documents in addimon to this Mortgadge andd take
whatover othar action is requested by Lender to paerfect and continue Lender’s lien on the Real Proparty Grantor shall reimburse [ endor for
all 1axes, as described below, tegether with sll expenses incurred in recording, pertacting or continuing this Mortgagn. including wethinul
limitation all taxes. feas, documenlary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (&) 8 spacitic tax upon this type of Mortgage ar upon all or any
part of the Indebtadness secured by this Mortgage; {b) a specific tax on Grantor which Granior 1§ authornized or raquired o doduct f£om
paymeants on the (ndebtedness secured by this type of Mortgage: (cl a fax on this type o! Mortgage chargeabln ageinst the Lindet ot e
hotder of the Note: and  |d} a specific tax on all or any portion of the Indebtednass or on payments ot principal and nterest made by
Graniot.

Subsequent Taxes. If any lax to which this section applias is anacted subsequent to the date of this Mortgage, this arvant shall have the
same offact as an Fvent of Defauli {as dafined below), and Lender may axercise any or all of its availehle remedins for nn Event nl Detadd
as provided below unless Grantor either (a) pays the tax betfore it becomas delinquent. or (b} contesis 1the fax as provided above n the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other secunty satistactory to Londes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pravisions relating to this Mortgage 8s a secunty agreement s s part of
thus Mortpand.

Securlty Agreement. This Instrument shail constitute n securily agresmaent 10 the axtent any ol the Proparty constitutos Lixtuares or othes
personal property, and Lander shall have all of the rights of & secured party under the Undorm Commarcial Code as amendadd from hime
Lt '

Sacurity Intarest. Upon request by Leander, Grantor shall axercuts financing stalements and take whatover other pcuon s requestaa by
Lender to porfect and continue Lender's security ingragt in the Hents and Pargonal Proparty. In addition to recording this Mortgage in thre
real property records, Lender may, at any time and without further authorization from Grantor, 'de executod cOunNIeTpAarlS. Clpnes o
repraductions of this Mortgage as a financing statement.  Grantor shall reimburse Londer lor all axpenses incurred ain partechng ar
continuing this security interest.  Upon default, Grantor shall sssemble the Personal Property wn & manner and ot a place ressanably
convaniant to Grantor and Lender and make it available 10 Lender within three (3] days after receipt of wotlen demand fram Lendier

Addressas. The mailing addressaes of Grantor (debtor) and Lender {securad party), from which infarmation COncarning e security inlerost
grantad by this Mortgage may be abtaingd (each as required by the Uniform Commarcia!l Code). are 8% statad on the first page ol thee
Maortgaga,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and sttorney in facl are a part of e
RMorigagen.

Further Assurances, At any tima, and from nme to img, upon request of Lender, Grantor will make, expcutn and deliver, o will CAuse T
ha made, executed or delivered, to Lender or to Landar's designee, and when requested by Lender. cause 1o be hied, recorded. ratiled o
rarecorded, as the case may be, at such times and in such olfices and places as Lender may deem appfoprate, any and all such mortgages
dasds of lrust, sacurity deeds. security agreamants, linancing statements, continuation stalements, Ingtrumoents gf turthat assuranee
cartiticates, and other documents as may, in the sole opinion of Lender, be necassary or desirable in arder to etinctuale, complete, LaRLTR
continue, or pressrve {a) the obligations ol Grantor under the Note, this Mortgage, and the Raelated Documents, and (k) the hens amd
spcurity interesis created by this Mortgage as tirst and prior hens on the Property, whether now owned or heroafter acauirod by Grantor
Unipss prohibited by law or agreed to the contrary by Lander in writing, Grentor shall reimburse Lander far all costs and axpensos ot fmd
in connection with the matters referrad to in this paragraph.

Attorney-in-Fact, |f Grantor tails to do any of thae things referrod 1o 1n the praceding paragraph, Lender may da so tor aod o the apme o
Grantar and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Girantor's attotney 0 fact for the
purpose of making, executing. delivering, tiling, recording, and daing all other things as may he nacessary or desirabde an Lender's Gode
opimion, to accomplish the matters referred 16 in the preceding paragraph.

FULL PERFORMANGCE. If Grantor pays all the Indebtadness, including without limitation all advances socurad by this Mortgage. when dueand
otherwise perlorms all the obligations imposed upon Grantor under this Mortgage, Lender shatl axecute and delvor to Granter g sutabde
satisfaction ol this Mortgage and suitable siatements of termination of any hnancing statement on lile svidencing Landor's securily antgrsst
the Rants and the Personal Property. Grantor will pay. 1t permitted by applicable law, any reasonable terminalion fee as detarmnneed by Laosstior
from time 10 tima.

DEFAULT. Each cf the following. at the option of Landar, shall constituty an event ot default ("Event ol Delault™ undaer this MGty
Dofault on Indebtednass. Failure of Grantor 1o make any payment when due on the indebledness.

Dafauit on Other Payments. Failure of Grantor within the time required by this Mortgegn 1o make any payment 1or Taxes or Asutanog  of
any other paymant necassary to prevent tiling of or to ettect discharge of any lien.
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Compliance Defsult. Failure of Grantor to comply with any other term, gbligation. covenant or condifion contained in thwa Mortgage, the
Nate or in any of the Ralated Documents.

Default in Fovor of Third Partles. Should Grantor defeult under any lcan, axtension ¢f credit, security agrepmenl, purchase or sales
agreament, or any aothar agreement, in favor of any other creditor or perscn that may matenally atfect any ol Granmior's roperly o
Grantor's ability to repay the Note or Granior’s abilily to pariorm Grantor's obligations undes 1this Mortgage or any of the Helsled
Documants.

False Statements. Any warranty, represantalion or statemant made or furnished to Lender by of on behal! of Grantor undar 1This Marigaga.
the Note or the Related Documenis is false or misleading in BNy material respeci, sithar now or at the time made or furmishad

Defactive Collaterslization, This Morigage or any of the Related Documents ceases 1o ba in fulf force mnd etfect hWncluding teslare of any
collaterel documents to sreate s valid and perfacted security interest or lien] at any tima and tor any reasan.

Death or Insolvency. The death of Grantor or the dissolution or termination ol Grantor's axistence as a going business. the ingohvancy nf
Grantor. tha appointmant of a receiver for any part of Grantor’'s property, any assignmant fur the bensht ol credifins, any tyae ol el
workoul. or the commencement of any prucesding unger any bankrupicy or insolvancy laws by or against Grantor

Eorsclosura. Forfeiture. etc. Commaencemont ol foreclosurs or jorfeiture proceedings., whether by judicial proceading, sl help
repossassion or any othar method, by any creditor of Grantor of by any governmentsi agency against any of tho Property. Howewer, this
subsaction shall not apply in the avant of a good faith dispute by Grantor as 1o the validity or reasenableness ot the claam which o the bats
of the foreclosure or foreteiture proceading, provided thal Grantor gives Lender written notice ot such cipim snd furmehes resanfyot OF o
suraty band for the claim satistactory 1o Landar.

Brasch of Other Agreement, Any breach by Grantor under the terms of any other agresment betwean Grantos and Lengheer thit s Nl
ramadied within any grace period provided therein, including without limitation Any agreement cOoncerrvng any nclatiipdmals or oThi
obligation of Grantor to Lender, whather axisting now of later.

Events Affecting Guasrantor. Any pt the preceding avents OCCuUrs with respect to any Guerantor ol Bny at 1he Indobiedntss nf nny
Guarantor dies or becomas incompelent, of revakes or disputes the vahdity of, or liabiity under, any Guaraniy ol the Indebiednons

Adverse Change. A malerial adverse change accurs in Grantor's bnancial condition, or Lendar believes the prospadl ol paymant e
performance of the Indebtedness is impaired.

Insecurity. Lander in good faith deems itsall insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at any hme \heresHar. Lendnr. a1 10s aflian, MMy
exarcise any one or more of the tollowing rights and remedies, in addition to any othar rights of romedes provided by law:

Accelerate Indebtedness. Lendar shall have the right at its opeon without notice to Grantor 1o declare the entirg Indebtadnass mmuediatel
due and payable, including any prapaymeant penalty which Grantor would bo reguired (o pay.

UCC Remsdias. With respect 10 all or any part of the Personal Property, Lendar shatl have all the rights and romadies 0l g secuted patty
under the Uniform Commaercial Code. ,

Collect Rents. Lender shall have the right, withou! notice to Grantor, to teke POSSAESION of the Property and collact the Rents nctuding
amounts past due and unpaid, and apply the net proceeds. over and above Lender's cosls, agamnst the Indebtedness. In turthaeanocs o thie
right, Lender may require any tenant of othar usef of the Properly 1o make payments of rant or use tees directly to Lerxlar  1f 1he Renl. are
collectad by Lender, than Grantor irrevocably designates Lender as Grantor's altornaey-in-fact to endorse instruments raceived in payment
thereot in the name of Grantor and 0 negotiate the same and coltect the proceeds. Payments by tenants or olher users to Lendar an
response to Lender's demand shall satisty the obligations tor which the paymenis are made, whather 01 not any proper grounds tor the
domand existed. Lender may exarcise its rights undar this subparagraph either in person, by agent, or through B receiver,

Appoint Recesiver. Lender shall have the night to have a receiver appointed 10 take possession of all or any part of the Proparty, with the
powar 10 protect and praserve the Property. 10 cperate the Properly preceding toreclosure or sale, and to callect the KRenty {ronn the
Froparty and apply the proceeds, over and above the cos! of the receivership, againgt the Indehtedness. The recerver may sirve wahout
bond if permitted by law. Lender’'s right 10 the appointmant af a recevar shall exist whether or not the apparant value ol the Peopurty
oxceeds the Indebledness by a substantial amount. Employment by Landar shall not disqualily a pergon from serving as a recever

Judiclsl Foreclosurs. Lendar may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Proparty

Nonjudiclal Sale. Lender shall be authorized to take possession ot the Property and, with of without taking such passession, atter grang
notice of the time, place and terms of saile, together with a description o the Property to be sold, by publcation once & weiritk lot TR (04
SLCCHRSIVE weoks in some nowspaper published in the county or counties in which the Real Froperty 10 ba sold s locatord. 1o sell the
Property lor such part of paris ihereof as Lender may from tirme to time elact 1o sall} in tront of the front or mam door of the courthoune 0!
the county in which the Properly to be sold. or a substantial and material part thereof, is (geated, at public outery, tn the highast brdder for
cash. 1 there 15 Aeal Proparty 10 be sold under this Mortgage in more than ona county., publicatinpn shall be made in all countias whore the
Aoal Property to bo sold is located. It ne newspeper is published In any county in which any Heal Property to be sold 18 locmed, Ehag ranba o
gshall be published In a newspaper publiahed 0 AN adjoining county for three (3} successive weeks. Tho sale shall be hald b bwweaistn Thae
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ol sale undar this Morigage. Lendet may bl at
any sale had undar the terms of this Mortgage and may purchase the Property if the highest biddor tharetfora. Grantar hareby winyns any
and all rights 10 have the Property marshalled. o pxercising its rights and remedies, Lender shal! e tree to sall all or any part of e
Property togethar or separataly, in ane sala or by separate sales.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deliciency remamng it the Indehtasness dune
1o Lender atter gpplication of ail amounts raceived trom the exercise of the rights provided in this saclon

Tenancy at Sufferance. Il Grantor remaing in possassion of the Property after the Property 15 sold az providod above of Lindar othetawise
becomes antitled to possessicn cf the Property upon default of Grantor, Grantor shall become s tenant at syulfarance ol Lemdear or the
purchaser of the Property and shall, at Lender's option, eithar {a] pay 8 rapsonable rental for the use of the Property. or (b vacatoe It ies
Property immediately upon the demend of Lander.

Other Remedias. Lander shall have ail other rights and remedies provided in this Mortgage or the Note or available at law of in equity.

Snie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and plt right to have the properly ETEANE L
In oxercising ite rights and remedies, Lendar shall ba frek to setl all or any part of the Proparty togather or separataly, 10 onn sabir o by
soparate sales. Lender shall be entitled to bid at any publhic sala on all ¢r any portion al the Property.

Notice of Sale. Lender shall give Grantur reasonable notice of the time and place of any public sale ot tha Parsonal Proparty of of the fime
altar which any private sale or other intended disposition of the Parsonal Proparty 1s to be made, Raasonable notice shall raan note e
givan at least ten (10 deys beforg the time of the sale or disposihon.

Whaiver: Election of Ramedies. A waiver by any party of & breach of a provision of this Morigage shali nol conflitule 8 waver of or
prejudice the party’s rights ctherwise to demand stricl compliance with thal provision or any other provision  Elecian by Lender tin pursue
any ramedy shall not axclude pursuit af any othar remedy, and an election to make expenditures or take action to purtorm an ohigaton H
Girantor under this Martgage atfter failure of Grantor to parform shall not aflect Lender's right 10 declare 3 delaull and gxnrcse 1ty ceiruridie
undor Yhis Mortgage.

Artorneys’ Fean: Expanses. Il Lender insututes any suil or action o gnforce any of the tarms of this Mortgage. Lander shall b ontitlad T
recovar such sum as the court may adjudge reasonable as attornoys’ fees at trial and on any appual. YWhether or not any coufl achon o
nvolved, all reasonabls axpensges incurred by Lender that in Lander's opinion are necessary at any lime for the protecunn ol it interest ar
the enforcement of its rights shall become a part ot the Indebtedness payable on demsnd and ghiil bewr intgrest fram the date o
axpenditure until repaid et the rate provided tor in the Note. Expenses covered by this paragraph include, withoul Imiation, boowese!
subject to any limits under applicable law, Lender’s attornays’ tees and Lender's legal expenses whether ar nol there & A lnwsuit, v lurdry
anorneys’ teea for bankruptoy proceedinga (including &tlorts 10 modify or vacate any automabtic sisy of injuncton, appenis nnd vy
anticipated post-judgment collection services, the cost of searching records, obimmng titla reports jinclyding foreclosure repurtsh.
surveyors’ reports, and sppraisal tees, and tile insurance. to the gxtent parmittad by applicable law. Grantor algo with pay any court Lonsts
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under this Mortgage. including without hmitation any noticc o ratault ard noy
natica of sals to Grantor, shall be in writing, may be sent by teletacsimle (unless otharwise raquired by law), and shall be ettoctive when
actually delivared, or when deposited with a nationally racognizet] overnight courier, orf, f mailed. shall be deemad stlective when dopasiten o
the United Statas mail first class, certitied or registerod mail, postaga prepaid. drrectad to the sddresses shown nesr tha beginning ol T,
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Mortgage. Any parly may change its address for notices under this Mortgage by giving formal written notice to the other parues, specifying
that the purpese ol the notice is to change the party’s address. All copias of notices of foreclosure {rom the holder of any mn which has
priorily over this Mortgage shall be sant to Lender’'s addrass. as shown naar the baginning ot this Mortgage. For nolce purpasas, Groamios
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandmentis. This Mortgage. together with any Related Documents, constitutes the entire understanding and agreamnnt af The prhe s s
o the matters get forth in this Martgage. No slteration af or amendment 1o this Mortgage shall he alfective unless given in wnling and
signod by the party or parties sought to be charged or bound by the alteration or amendment.

Inst & 19398035914

Annual Regorts. | the Property is used lor purposes other than Grantor's residence, Grantor shall turmish to Lender, upin requist A
cartilied statement of ret operating income received from the Property during Grantor's previous flscal year in such tarm shd datmib ac
Lander shall requira. “Net operating income™ shalt mean all cash receipts from the Property less ali cash expendrturas made in connnchon
wilh tha aparation of the Praoperty,

Applicable Law. This Mortgage has besn dolivered to Lender ang sccapted by Lender in tha State of Alsbama. Subjsct to the provisions
on arbitration, this Mortgage shall be governed by snd construsd in accordance with tha laws of the State of Alabama. ‘

Arbitration. Lander and Grantor agree that all disputes, claima and controversiss betwean them. whether individual, joint. or class in
natura, arising from this Mortgage or otherwiss. including without limitation contract and tort disputes, shall be nrbitrated pursuant to the
Rules of the American Arbitration Assoclation. upon requast of aither party. No act to 18ke or dispase of any Collataral shall constituten #
waiver of this arbitration agraement or be prohibited by this arbitration agreement. This includes, without limitation, aobtarmung nuna e
relet or & tamporary rastraining order; invoking a power of sale under any deed of trust or mortgege; obitawming a wot of altachmenl of
imposition of & receiver; or exercising any rights refating to personal property. including teking or disposing of such propefty with of without
judicial process pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claims, or controvarsies concerming the law fulns o
raasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, felorm. or gtherwrse modify
any ngreamant relating to the Coliateral, shall also be arbitrated, provided however that no arbitrator shall have the aght or the power Lo
enjpin or restrain any act of any party. Judgment upon any gward rendered by sny arbitrator may be entered inoany court hiveing
jurisdiction.  Nothing in this Mortgage shall preciude any party from seeking equitable retief from a court of competent jurisdction ¥ hus
statute of limitations, astoppet, waiver, laches, and similar doctrines which would otherwise ba spplicable in an action brought by a parly
shall be apolicable in any arbitration proceeding, and the commancement of an arbitration proceeding ahall e depmed the commencemenl
of an action tor these purposes. The Federal Arbitration Act shall apply to tha construction, nterpretpton, and enforcemaent of hs
srhitration provision.

Caption Hendings. Caption headings in this Mortgage aro tor convemance purposaes only and are nat to bo used to intarpret or define the

provisions ol this Mortgage, i
1

Mergar. There shall be no merger o} the intersst or estate criated by this Mortgage with any other interest or estate in the Property st any
time hald Ly or for the benefit of Lender in any capacity, without the written consant of Lender.

Severablity. If a court of competant jurisdiction tinds any provision.of this Mortgage to be invalid or unanforceable as 10 anhy pereon or
cirgumstance, such finding shall not render that prowsion invelid or unenforceable as to any other persens or circumatancoes. o feasityis
sny such offending provision shall be deemed to ba modified 1o be within the limits of antorcesability or validity: howewar il the otfending
provigion cannot e 8o modified, it shail be gtricken and all other provisions of 1his Mortgage in all other raspacis shatl remain vilied
anforceable,

Successors and Assigns. Subjact to the imitations stated in this Mortgage on transfer of Grantat’s intergst, this Mortgage shall be tinding
upen and inure to tha benefit of the parvies, rheir successors and assigns. |f ownarship ol the Property bacomes vastoad 1 o porson Othet
than Grantor, Lendor, without notice te Grantor, may deal with Grantor’'s successors with reference lo this Maortgagn antd the indabtodnaoss,
hy way of lorhaarance or axtension without raleasing Grantor from the ohligations of this Morlgage or habidity under the Indebitednass

Time Is of the Essence. Time is of the essonce in the pacformance of this Mortgage.

Waiver of Homestead Exemption. Gramtor heraby releases and waives all rights and benetits of the homastead exemption laws of tha State
af Alabame as to all Indabtednass secured by this Moripage.

Waivers and Consents. Lender shall not be deemed to have wawved any rights under this Morigage {or under tha Helated Documonts:
unlese such waiver is in writing and sighed by Lender. No delay or omission on the part of Lender in gxarcising any nght shall operate aw o
waiver ol such aght or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute a waner o or prejudcs
tha party’'s right othorwise to demand striclt complisnce with that provision ar any other provision.  No [nor wimver by Leeler noar any
course ol deating between Lender and Grantor, shall constitute a waiver o! any of Lender's rights or any of Grantor's obbgations a5 10 Afy
futurs transactions. Whaenever consant by Lender s requirad in this Mortgage, the granting of such confant by Lander in any nstance shatl
not conrlitute continuing conssnt 1o subsaguent ingtances wherg such cansant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

This Mortgags prepared by: 14 A7 g OF pﬁﬂﬁ
Name: Michelie J. Hell - Regions Bank m k| ﬂ.ﬁ
Address: 1031 Quintard Avenue o5

Chy, State, ZIP: Annlsotn, AL 36207

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALARAA. . o

) B&

COUNTY OF (/77 Mo 1

. the undorsigned authority, a Notary Public in and for suid county im said state. hereby certity that Charles L. Clowers, whose name 4 gy
the foregomng instrument, and who s known te me, acknowladged baforg me on this day that, being informad af the contants of sast Maortynge
hi or shé oxecuted the samo voluntarily on the day the same baars date.

Givan under my hand and oftficial seal this Zﬁ? ,?‘/( day of /1;"' A" m:*'r)y 19 ?d? _

L

Notery Public

My commismion expires '*"\_3 \ o~ {...,L C>
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