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THIS MORTGAGE ("Security instrument”} is given on February 17th . 1908 I
The grantor 1s D & L Homes. Inc , an Alabama Corporation

{(*Bomower™). This Security

Instrument is given to Firgt Federal Sayvings Bank

which is organized and exlsting undor the laws of the United States of America
and whose address is 1830 4th Avenug North Bassemer, AL 35020 .

{"Lender™). Bomower owas Lender thoe principal sum o

Two_Hundred Thirteen Thousand Seven Hundred Fifty and 00/100

Dollars (U.S. $ 213,750.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument  (*Note™), which provides far monthly paymané. with the full debt, ¥ not pald eardier, due and payablo on
August 17, 1998 . This Seourity Instrument secures to Lender: (a) the ropayment ol the debl ovidenced

by the Note. with Interest, and all renewals, extensions and modifications of the Note. (b} the paymeni of all olhey sums, with

interest, advanced under paragraph 7 to protect the securty of this Security instrument; and (c) the performance of Botrowar's

covenants and agreements under this Secunty Instrumont and the Naote. For this purpose, Borrower does hereby mongage. grani

and convey to Lender and Lender's succeasors and assigns, with power of sale, the following described property localed in
Shelby County, Alabama;

Lot 28, according to the survey of Weatherly, Windsor Sector 11, as recorded in Map Book 18
Page B0, in the Probate Offlce of Shelby County, AL.

which has the address of 105 Windsor Way . FPelham, —
[Striet] fory’
Alabama J39124 {“Property Address”};
t [Zip Codu}

TO HAVE AND TO HOLD this property unto Lender and Londor's successors and assigns, forever. logether with all the

improvements now or horeatier erected on the property, and alt easements, appurtenances, and fixtures now or hereafter a pan

of tho property. All replacements and addilons shall alsc be covered by this Securlty Instrumenl. All of the forogoing is refeired
16 In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the Aght to mortgage.
grant and convey the Properly and hat the Property is unencumbered, excepl encumbrances ol record. Bomower warrants and
wll defond gonerally the title to the Proporty against all claims and demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniorm covenants for national use and non-unform covenants with kmied
variations by Jurisdiction to constitute a unitarm securly instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows: o 2
1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shal promptly pay ni f :

' T
whon due the principal of and intorost on the debt evidenced by the Noto and any prepayment and late charges dua undor the :T* b
Nole. .

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written walver by Lender, Borrower shab F;' SR
pay to Lender on the day monthly paymonts are due under the Note, untll the Note is paid in full, &4 sum ("Funds®) for. (a) :
yoarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Properly, {b) ycarly JE‘L'_
loaschold payments or ground romis on the Property, it any; (c) yoarly hazard or property insurance premiums, (d) yoarly fload - 0
insurance promiums, it any; {e} yeary mongagoe insurance premiums, if any. and (f) any sums payable by Borrower o Lendot, in E::'_ i
accordanco with the provislons of paragraph 8, in lieu of the payment of mongage insurance premiums. These floms aro called =37 7
"Escrow Hems®, Londer may, at any time, coliect and hold Funds in an amount not to excecd the maximum amount a londer for X",

a {oderally related mortgage loan may require for Borrower's ascrow account under the federal Roal Estale Settlement Procedures E"’: |
Act of 1874 as amended from timo to lime, 12 U.S.C. B 2601 ct.seq. ("RESPA"). unloss anothor law that applies to the Funds <& .
sots & lessor amount. If so, Londer may, at any time, codlect and hold Funds in an amouni not to exceed lhe lesser amount v -
Lender may estimate the amount of Funds duc on the basis of current data and reasonable eslimates of expenditures of future r:
Escrow llems or othovwise In accordance with applicable law. (|
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15. Governing Law; Severabllity. This Socurity Instrument shall be govermned by federal law and the law of the
jurigdicllon in which the Propeny is located. In the event that any provision or cfause of this Securty Instrument of tha Note
conflicts with applicable law, such conflict shall not affect other provisions al this Security Instrument or the Moto which can br
givon effoct wilhout the conflicting provision, Ta this end the provisions of this Security Instrument and the Note are declared to
be severabie, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Socurlty [nstrumont.

17. Transfer of the Property or a Benaficlal Interest in Borrower. It all or any part of the Property or
any interest In # is sold or transferred {or it a benoficial interast in Borrower is sold of transferred and Borrower s nol a naturel
person) without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured
by this Security Instrugpent. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of
the dato of this Secuntly Instrument.

i Londer oxercises this option, Lender shall give Bormower notice of acceleration. The notice shal provide a poriod of nol
loss than 30 days from the date the nofice is delivered or malled within which Borrower musl pay all sums secured by this
Socurty Instrument. H Borrower falls to pay theso sums prior \o the expiralion af this pertod. Lender may invoke any remedie:
permitted by this Socurity Instrumont without further notice or demand on Berower.

18. Borrowst's Right to Reinstate. If Bomower meets certain conditions, Bormower shall have the night to have
onforcoment of this Socurity Instrument discontinued at any timo prior 1o the earier of. {a} 5 days (or such other pored as
applicablc law may specify for reinstatomont) before sale of the Property pursuant to any power of sale conlained in this Security
instrumont: or (b} ontry of a judgment enforcing this Security Instrument. Those cenditions are thal Bomower. (a) pays Londer afl
sums which thon would bo due under this Sceourity Instrument and the Note as if no acceleralion had occurmed; (b) curcs any
detaull of any athor covonants or agreomonis: {c} pays ail expenses Incurred in enforcing this Security Instrument, including, bul
not limiled to, reasonable attorneys' fees, and (d) takos such action as Lendor may reasonably require o assure thal the lien of
this Security Instrument, Lendor's rghis in tho Property and Borrowor's obligalion to pay the sums secured by this Socurty
instrumont  shall conlinye unchanged. Upon reinstatement by Borrower, this Securlly Instrument snd the obligalions socured
hereby shall remain fully effective as if ne accoleralion had gecurrod. However, this right 1o relnstate shalt not apply in the case
of acceleralion under paragraph 17. '

18. Sale of Note; Change of Loan Servicer. The Note or a partiat interes! in the Note (together with fhis
Socurity Instrumoent} may be sold one or more times without prior notice to Borrowor, A sale may result in & change in the ontity
(known as the "Loan Servicer”) that collecis monthly paymenis dud under the Nole and this Socurity Insttumont. There alsa may
he one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is & change of the toan Sorvicer,
Borrower will be givon written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will
stalo the namo and address of the new Loan Servicer and the address to which payments should be rmade. The notice will also
contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substancas on or in tho Property. Bomrower shall not do. nor allow anyone oise to do¢, anything affecting the
Proporty that is in violation of any Environmental Law. The preceding Iwo sentences shall no! apply 1o the presonce. use. Of
storage on the Property of small guantities of Hazardous Subslances that are generally recognized 1o be appropriate to notmat
rosidential uses and to malnticnance of the Property,

Borrower shall promplly glve Lender wrtten notice of any investigation, claim, demand, lawsuit or othor sclion by any
govornmontal or regulatory agency of private party involving the Properly and any Hazardous Substance or Envirenmental Law ol
which Borrower has actusl knowledge. H Borrower learns, or is nofified by any govemmental or regulatory suthorfly, 1hat any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Bomowoer shall promptly tako all
necessary romedial actions In accordance with Environmental Law.

As usod in this paragraph 20, “Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, keroscne, othor flammable or loxic potroleum  products, o
pesticides and herblcides, volatile solvents, materiais containing asheslos or formaldehyde, and radicactive materials. As usced in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiclion whore the Property is located that redate
{o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration. Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (a) the default; (b) the actlon required to cure the default; (c) = date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specifiad in the notice.
Lender at Its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remsdies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of title evidence.
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7. Protectlon of Lender's Rights in the Property. It Borower fails o perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Propory
{(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enfarce laws or regulstions), then Lendor may
do and pay for whalevor is nacessary to protect the value of the Properly and Lender's rights in the Property. Lender's action
may include paying dhy sums secured by a hen which has priorty over this Security Instrument, appearing in coun, paying
reasonable attornoys' fees and ontering on the Property to make repairs. Aithough Lender may lake aclion under this paragraph
7. Londer does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Bormowor secured by this Socurty
Instrument. Unless Bomrower and Londor agree Lo other terms of payment, those amounis shal bear interest from tho date of
disburgsement at tho Note rate and shafl be payable, with interest, upen nolce from Lender 10 Borrower roquosting payment.

8. Mortgage '\nsurance. It Lender required morigage insurance as & condition of making the loan socured by this
Soecurity Instrument, Bomower shall pay the premiums required to maintaln the mortgage Insurapce in effect. if, 1or any reason, the
maortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the promiums ronuired to
oblain covorage substanlally equivalent lo the morigage Insurance previously in effect, at a cost substantially equivalont to the
cosl 1o Borrowor of the mortgage insurance previously in eftect, from an atemale merigage insurer approved by Lendor i
substantially cquivelent mortigage insurance coverage is not avallable, Borrowor shall pay to Lender each month a sum equal 1o
one-twalfth of the yoary mortgage insurance premium being pald by Borrower when the insurence covevage lapsed or coased o
ba In effect, Lendor wil sccepl, use and rolain these paymonts as a loss reserve in kou of mortgage insurance. LOSS reservi
paymeonts may ho longer be requlred, at the oplion of Lender, f morigage insurance coveage {in the amouni and for the period
ihat Lender requires) provided by an insurer approved by Londer again becomes avallable and is obtalned. Borrowoer shall pay
the promiums required to maintain mortgage insurance in efloct, or to provide a loss reserve, until the rogquirement for mortgage
insurance ends in accordance with any writlen agreement between Borower and lender or apphcable law.

9. Inspectlon. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrowar notico al the time of or prior to an inspoction specifying rcasonable cause for ingpection.

10. Condemnation. The proceeds of any award or claim lor damages, direci of consogquential, in connoction with any
condemnation or other laking of any part of the Property. or for conveyance in lieu of condomnation, are hereby assigned and
shall be paid to Lendor. L

In the evoni ol a total taking o! the Property, the proceeds shafl be applied to the sums secured by this Sccurily
insirumoent, whother or not then due, with any excess paid lo Borrpwer. In the event of a partial taking of the Praperty in which
the fair market vaiue of the Property immediately bofore the taking is equal to or grealer than the amount of the sums secured
by 1his Securly Instrument immediately before the taking. unless: Borrower and Lender otherwise agree in writing. tho sums
socured by this Security Insirument shall be reduced by the amount of the proceeds multiplled by the following fraction: {a) the
total amount of the sums secured immodiately before the taking, divided by (b) the {air markel value of the Property immoedinloly
before tho taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair mask
valup of tha Property immaediately before the taking is less than the amount of the sums secuted immedialoly before the taking,
unloss Borrowor and Lender otherwise agree in wriling or unless applicable law olherwise provides, the procecds shall be
applied to the sums secured by this Security Instrument whather or not the sums are then duc.

i the Property is abandoned by Borrower, or d, afler notice by Lender to Borrower that the condemnor offors to make an
awatd or sottle & clalm for damages, Borower fails 1o respond to Lendor within 30 days after the date the notice s given,
Lender Is authorzed to collect and apply the proceeds, al its option, efther to restoration or repair ol the Proporty or to the
sums securod by this Security Instrument, whether or not then due.

Unless Lendor end Borrower otherwlse agroe in wriling. any appiication of proceeds 1o principal shall not oxtend  or
pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releassed; Forbearance By Lender Not a Waiver. Extension of the time for payment
of modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Horrower shall not operate to relcase the liability of the original Borrower or Borrower's suceessors in inferesl. Lendor shall not
be required to commence procoedings againsl any sucCcLusor in imtorest or refuse 1o extend tme for payment or otherwise
medHy amortization of tho sums secured by this Security Instrument by reason of any demand made by the original Homower or
Bomowor's successors in Intercsl, Any forbearance by Lender in exercising any right or remedy shall nol be a waiver ol or
oroclude the oxorcise of any Aghl or remedy.

12. Successors and Agslgns Bound: Joint and Several Llabilty; Co-signers. The covenants and
agreoments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs his
Securlly Insirument but does nat execute the Note: (&) ls co-signing the Security Instrument only to moerlgage, grant and canvoy
thal Borrower's intorost in the Property under the terms of this Security Instrument: (b) Is not personalty obligaled 16 pay Lhe
syms socured by this Socurity Instrument; and {c) agrees that Lender and any other Bomrowor may agree 1o exiend. modity.
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note withoui that Bommower's
cansont,

13. Loan Charges. I thc toan socured by this Seccurily Instrument is subjocl 1o a law which sets maximum loan
chargos, and that law is finally interpreted so that the intercst of other loan charges coliected or to be collecied in conneclion
with the loan exceed the pesmitted kmits, then: (a) any such loan chargo shal be teduced by the amount necessary 10 reduce
tho chargoe to the permitted limit: and (b} any sums already collected from Barrower which exceeded pesmitted limits will be
rofunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed under the Note or by making a
diroct paymont 1o Borrower. If a retund reduces principal, the reduction will ba treated as a partial prepayment withoul any
prepaymeni charge under the Note.

14. Notlces. Any nolice to Borrower provided for in this Sccurity Instrument shali be given by delivering it ot by making
t by first class mail unloss apphcable law requires use ol another method. The nolice shall be direcled ta the Properly Address
or any othor addross Bomower designates by nolice 10 Lender. Any notice 10 Lender shall be given by first class mad to
Lender's addrass stated horein or any other address Lender designates by notice lo Borrower. Any nglice provided fer in hiy
Socurlty tnstrument shall be deemed to have been given 10 Borrower or Lendor when glven as provided in this paragraph
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The Funds shall be hold In an institution whose deposits are insured by a lederal agency, instrumentality, or entity (including
Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Londer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems. unless lender pays Borower interes! on the Funds and applicable law permits Lendet to make such a
charge. However, Lender may require Borrower to pay a onetime charge far an independent real estate lax roporing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabla law requires interest 10 be pald, Lender shall not be required to pay Bomrower any interest ot oamings on the funds.
Borrowor and Lender may agree in writihg, howeover, (hat intorest shall be paid on the Funds. Lendor shajl give lo Bomower,
without charge, an annuat accounting of the Funds, showing credits and debits to tho Funds and the purpose for which each
debit 10 the Funds was made. Tho Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed tho amounis permitied lo be held by applicabio law, Lender shall account 1o Bomower
for the excess Funds I accordance with the requirements ol applicable law. It the amount of the Funds held by Londer at any
time is not sufficient to pay the Escrow llems when due, Lender may so nollfy Borrower in writing, and. in such caso Bormoweyr
shall pay to Lendor the amount necessary fo make up the deliciency. Borrower shall make up the deflciency in no more tharn
iwelve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Security Instrument, Lendes shall promptlty refund to Bormowor any Fund:.
held by Lender. H, under paragraph 21, Lender shall acquire or seoll the Property, Lender, prior to the scquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Socurlty Instrument,

3. Application of Payments. Unless applicable law provides othorwise, al payments recoived by Londor undes
paragraphs 1 and 2 shall be applied: fIrst. to any propayment charges due under the Note. second. to amounts payablc undes
paragraph 2; third, to intereal due, fourth, to principal due; and last, 10 any lale charges due under the Note.

4. Charges; Lions. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Properly which may attain priority over this Sccurlty Instrument, and leasehoid payments of ground rents, if any. Borrower shall
pay theso obligations In the manner provided In paragraph 2, or it nol paid in that manner, Barrower shall pay them on lima
direcily 1o the porson owed paymont. Borrower shall promptly fuish to Lender all notices of amounis to be paid under this
paragraph. # Horrowor mekes these payments directly, Ej:rmwa: shall prompily lumish to Londor receipts evidencing the
paymonts.

Borrower shall promptly discharge any lien which has prority over this Security Instrument unless Borrower. (@) agroes in
writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; {b} contosts in good faith the fen
or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate lo prevent the
enforcement of the lien, or (¢) secures from the holder of the lien an agreement saflstactory o Lender subordinating the lien 10
this Socurlty Instrument, If Lender determines that any parl of the Proporty Is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrowor a noliGe identifying the llen. Barrower shall satisty the llen or take one or more of
the actions sol forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling of hereafter erected on the
Proporty insured against loss by fire, hazards included within term ‘axtended coverage™ and Bny clhet hazards, including floods
or flooding. for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the perods that
Lender roquires, The Insurance camier providing the insurance shal bo chosen by Borrower subject to Lender's approval which
shall not bo unreasonably withheld, If Borower fals tc maintgin coverage desctibed above, lender may, at Lender's oplion,
obfain coverage lo protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be accoplable 1o Lender and shall Include a standard mortgage clause Londey
shall have tho right to hold the policles and renewals. It Lender requires, Boarrower shall promptly give 1o Lender all recegpts of
paid promiums and renowal notices. In the event of loss, Bormrower shall give prompt nolice to the insurance camier and Lendor
Lendor may make proef of loss H not made promptly by Borrower.

Unless Lendor and Borrower othorwise agree in writing, insurance proceods shall be applind to restoration of tepair of the
Proporty damaged, if the rostoration or repair |s cconamically leasible and Lender's security is not lessened. It the restoralion or
ropair Is not economically feasiblo or Lendor's security would be lessened, the insurance procecds shall be applied 1o the sume
socurod by thls Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons ihc
t Proporty, or does not answer within 30 days a notice form Lender that the Insurance carrier has offored 1o scoffle a claim, then
Lander may collec! lhe insurance proceods. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by Lhis Security Instrument, whether or nol then due. The 3C-day period wifl begin when the notice 18 given

Unicss Londor and Borower otherwisce agree in writing, any application of proceeds 1o principal shall nol oxlend of
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proporty s acquired by Lender, Borrower's nght to any insurance policins and proceeds resuling form
damage 1o the Property prior 1o the acquisition shall pass to Lender to the oxient of tho sums secured by this Secunty
Instrumont immadiately prior 1o the acquisiiion,

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use Ibe Property as Bomowmr's prncipal residonce within
sixty days after the execution of this Security Instrument and shall continue to occcupy lhe Propeity as Bomower's principal
rosidonce for at least one yvar afier the date of occupancy, unless Lender otherwise agrees in wrillng. which consent shall not
be unreasonably withheld, or unless extenualing clroumstances exist which ara beyond Borrower's control. Borrower shall nol
desiroy, damage, or impair the Property, allow the Property 1o deterdorate, or commit waste on the Property. Borrower shall be in
dofault if any foreiture action or proceeding, whether clvil or criminal, is begun that In Lender's good faith judgment could resuh
in lorfelture of the Property or ctheywise maleriglly impair 1he lien crealed by this Security Instrument o Loender's sogutity inleres)
Borrawer may cure such @ default and reinslate. as provided in paragraph 18, by causing the action or preceeding to be
dismissed with a ruling that, In Londer's good faith determination, preciudes forteiture of the Borower's interest in the Property of
other materal impairment of the lien created by this Security Instrument or Lender's securly interasl, Borrower shall also bo n
default if Borrower, during the loan application process. gave malerially false or inaccurate information or statements to Lendrer {or
falled to provide Londer wilh any malerial inlormation) in connoction with the lean evidenced by the Noto, including, i not
imited to, reprosontations concerning Borrowor's occupancy of the Property as a principal rosidence. If this Security instrumnent is
an u leaschold, Borrowor shall comply with all the provisions of the lcase. It Bomowor acquires fee tiie o the Propedy. the
lousohold and the fee Altie shall not merge unless Lender agrees to the merger In writing,
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If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a weak for three
consecutive weeks Iin a newspaper publiashed in Shelby County,
Alabama, and thersupon shall ssll the Property to the highest bidder st public auction st the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, Including, but not limited to. reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the i
person or persons legaily entitied to R. i

22. Releass. \Upon payment ol ak sums aaﬁnad by this Securty Instrumeni, Lender shall release this Security
Instrument without charge to Borrower, Bomower shall pay any recordation costs.

23. Walvers. Borrower walves aff rights of homestead exemption In the Property and relinquishes all righls ol curlesy and
dower in the Property.

24. Riders to this Securlty Instrument. Ii one or more riders are exocuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shafl amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a pant of this Securty Instrumont.

[Check applicable box{es))

Adjustabla Rale Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Panned Unit Development Rider Biweekly Payment Rider
Balloon Rider " |Rate Improvement Rider Second Home Rider

D Other(s) [specity] Rider to the Mortgage and Note and Construction hider

BY SIGNING BELOW, Borrower accepis and agrees to thie termp and covenants contained In this Socurily instrument and i
any rider(s) executed by Bomrower and recorded with h.

Signed, sealed and delivered in the presence of.

&Mwﬂpﬁm
Borrower D & L Homaes, Inc

By: Doug Thompsom, Ita' Presidemt

el o]

{Seal)

Horrower

{Senl)

Bearrower

{Seal)

| Horrower
!

[Space Below This Lina For Acknowledgment]

STATE OF ALASAMA |}
JEFFIRSONM COUNTY ;

{ _the underaigned — . a Notary Public in and lor said County, in said State. hereby

certilsthat_Doug Thowpeon =~~~ =~ 0 0 - :

——

+ whose name , A8 Hﬂiﬂ?’lt i of

the _D & L Homes, Inc. . a Corporation, is _ _ signedtothe loregoing converance

and wio ure known 10 me, acknowledged belore me. on this day. that, being informed of the contents of the conveyance—— he .
1s such ollicer , and with full authority, executed the same voluntarily for and as the aci of said corporation,

Givenunder my hand and seal, this the 17¢h day of ?abpos .19 38

Pag? Jahnston
This Instrument was prepared by: First Federal Savings Bank

1630 4th Avenue North
Bossemer, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 17th day of February 1998 | is incorporaled inte and shall be devmed
to amend and supplement the Mortgage and Note of cven date herewith given by the undersigned. D & L Homes, Inc
. the Borrower(s). and Flrst Federal Savings Bank {formedy Firal
Federal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. it Is expressly understood and agreed that tho Morigage
and Note wiil secure any future indebtedness of the Bofrower to Lender regardiess of the amount and source. The Londer
may do and pay for whatever is necessary to protect the value of the Property and Lender's righls in the Property, Inciuding,
bui not limited 10 paylng: @ny sum secured by a llen which has priority over this Securty Insirument, liens. satisfaction of
sower assessmenls, satisfaction of municipal assessments, cxpenses for court appearancos, subpoenas wilness fees.
roasonable atlomey's fees, taxes, insurence, cradit life insurance, disability insurance, mortgage inuurance. Rood insuranco.
title updales. appraisals, bankruptcy and lien scarches, adverlising, cerlffied mail charges. postage. foreclosure oxponsas,
travel, ropairs, domolition, blasting, storage of personal property left on the subject property after abandonment or foreciosure,
mowing of grass, cleaning of tha premises, changing of locks, focksmith charges, defending the tle rghts and pricrty of the
mortgage, charges for appraisal feas and credit reporis for refinances, refinance charges, and any other Ao or ecxpenso
Lender may pay or advance in connection with this Morigage. Any of the foregoing and any check returnod on Borrower's
account logother with the insufficient check charge, late charges and any expense incidental thereto, and any socrued
intorest remaining unpald al the end of & month when same is due shalt become additional dabt of Borower secured by this
Securlty Instrument and shall boar intorest at the Note rate In effect from the date of disbursement. accrual or the dale of
charge back as the case may be.

2. Late Payments. ) any monthly payment |s not received by Lender or tho Holdor of the Nole and Morgagoe an ar bBedore
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any othor amounis
unpaid, conlinue to accumulate te be paid Irom the ploceads of subsequent payments, but shall not be added to the
principal balance. The prnclpal balance together with interest thercon at the applicable Note rate may be incroased at any
time In accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultancously herewith.

3. Lender In Possesasion. Upon sccoleration under Paragraph 21 or abandonment of the Praperty. Lender {in person. by
ageni or by Judiclally appointed roceiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the remia of the Property including those past due. Any rents coliected by Lender or the recetver shall be applied first
o paymenl of the cost of managemeni of the Property and collection of rents, including. but not fimiied to roceiver's foes,
promiums on recolver's bonds and reasonable attorney’s fees, and then to the sums secured by this Security Instrument

4. Tho invalidity of any provisians of the Nate, Mortgage or this Rider shall not atfec! the validity of athet provisions.

BY SIQNING BELOW, Borrower(s) accepls and agrees to the tevms and covenants contained in this Rider.

M&.\mﬁﬂa Prso M%SEALI
D & L Homes, Inc

By: Doug Thompson, 1ts' President

—...{SEAL}

F1ADSA LT A
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

k

This Censtruction Loan Rlder is made this _ 17th  day of Fobruary , 1998  and is incorpoested into
and shall be deemed to amend and supplement the Marigage from the undersigned (the “"Bormower™) to First Fedaral Savings
Bank (the “Lender”™) of aven dale horewlth by

ther Tollowtng rospects:

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender after this Morigage is delivered for record to the exient that
the total unpaid indobledness, exclusive of intevest thereon, does not excoed the maximum amount of unpaid loan indebtodness
which may be outsianding at any time, which is § 213,750.00. in addiion, tho Mortgage shall also secure advances made
to protect the securlly as provided in Paragraph 22 of the Mortgage.

= = —

B. Loan Agreemsent

The Mongage s given 1o secure frepayment of advances made pursuant to a consfruction loan agreement botweon the
Borrowar and the Londor of oven date herowith (the "Loan Agreement') and the Bommowor agrees thal the advances secured hetoby
may be paid out by the Londer as provided in the Loan Agreement. Until complete disbursement of proceeds to be advancod
undor the Loan Agreement, the Borrower will abide by afl of thg lermf of the Loan Agreament. Rider shall be void upon the sale of
th loan in whole or In pan.

C. Construction Mortgage

The construction poriod shall run for one hundrod cighly days.

BOHROWER:

J.‘);L‘E“}Iqﬁ_am_ﬁa&w ......... ‘
D & omes, Inc

By: Doug Thompson, Its' President

.
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